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cucmemu  eKOHOMIYHOI Oe3nexu emicitnoi  OisnbHOCMI
AKYIOHEPHUX MOBAPUCTE.

3anponoHOBaHO METOJOJIOTIUYHHHN MiAXix 10 GpopMyBaH-
HSl CHCTEMH EKOHOMIYHOI Oe3NeKH eMICiHHOI HisIbHOCTI
aKIIOHEPHUX TOBApHCTB. P03p0o0IEHO aNrOpUTMIYHY MO-
nenb GopMyBaHHsS CHCTEMH SKOHOMIYHOI Oe3reku emiciii-
HOI JiSUTbHOCTI aKLiOHEPHHUX TOBAPHCTB. 3alpoOIOHOBAHO
KOHIICTIIII0 (OopMyBaHHS CHCTEMH EKOHOMIuHOI Oe3neku
eMiCiifHOi [JisTbHOCTI aKLiOHepHUX TOBapHCTB. Bcrano-
BJICHO OCHOBHI IiJICHCTEMH CHCTEMH €KOHOMIUHOI Oe3reKn
eMICIHHOT JISUTBHOCTI aKIIOHEPHUX TOBAapHCTB. Buokpe-
MJICHO OCHOBHI €JIEMEHTH CHCTEMH EKOHOMIYHOi Oe3IeKH
eMiCiifHOI TiSUTEHOCTI aKI[IOHEPHUX TOBAPHUCTB.
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Mueyc U.I1. Memooonocuueckuti nooxoo x gpopmuposa-
HUIO cucmemsbl IKOHOMUYECKOU Oe30NACHOCMU IMUCCUOH-
HOUL OesimenbHOCIU AKYUOHEPHBIX 00Ujecms.

IIpemnokeHO METONONOTHYECKUH IMOoAXox K  Qop-
MHPOBAHHUIO CHCTEMBI 3KOHOMUYECKOH 0€30MacHOCTH 3MHC-
CHOHHOH NesTeNbHOCTH aKIMOHEpHbIX obOmiecTB. Pa3pabo-
TaHa alrOpPUTMHUYECKass MoJeldb (OPMUPOBAHUS CHUCTEMBI
SKOHOMHYECKOI 0€30MacHOCTH 3MHCCHOHHON AEsATENbHO-
CTH aKIMOHEPHBIX obmecTB. [Ipeoxkena koHenums ¢hop-
MHpPOBaHUSI CHCTEMBI 3KOHOMHUYECKOH  0E30I1acHOCTH
SMHCCHOHHOH AEATENEHOCTH aKI[HOHEPHBIX 00IIecTB. YcTa-
HOBJIEHBI OCHOBHBIC MOJCHCTEMBI CHCTEMBI 0E30IIaCHOCTH
SMHUCCHOHHOH  IEATENbHOCTH  AKLHUOHEPHBIX  OOILIECTB.
BeieneHsl OCHOBHBIE 3JIEMEHTBI CHCTEMbI SKOHOMHYECKOH
6€30MaCHOCTH IMUCCHOHHOW JEATEIbHOCTH aKI[MOHEPHBIX
00IIECTB.
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Mihus I.P. Methodological approach to the formation of
economic security emission of joint stock companies.

A methodological approach to the formation of
economic security emission of joint stock companies.
Developed algorithmic model of economic security of
emission of joint stock companies. The concept of the
formation of economic security emission of joint stock
companies. The basic subsystems of economic security
emission of joint stock companies. Author determined the
basic elements of economic security emission of joint stock
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Js1 KOXKHOTO aKIIOHEPHOI'O TOBapHCTBa B

Cy4acHHX EKOHOMIYHMX YMOBaxX JOCHTb

rOCTpO  CTOITH IHUTaHHSA 3a0e3ledeHHs

€KOHOMIYHO1 O€3MeKH, O0COOJNMBO aKTyallb-

HHM BOHO € 3a yYMOBH 3allyyeHHsS HOIAT-
KOBOTO KaIliTaly HUIIXOM BHIycKy akmiii. Came 3a
IUX OOCTaBMH Ha aKIliOHEpHE TOBAPUCTBO 3IiHCHIO-
I0Th BIUIMB SK BHYTPINIHI 3arpo3d, ITOB’sI3aHi 13
KOPIOPaTHUBHUM  YIPaBIiHHAM, TaK 1 30BHILIHI
3arpo3u, ITOB’si3aHi 13 IisiMM (DiHAHCOBUX HOCepen-
HHKIB, OpPTaHiB JIep>kKaBHOTO DEryJIOBaHHS, 3MiHAMH
KOH IOHKTYPH PUHKY TOIIO.

AHaJIi3 0oCcTaHHIX J0CTiMKeHDb i myOJikamii

Ha pi3HuX eTamax po3BUTKY €KOHOMIYHHX BiTHO-
CUH TIOHATTA «CHCTEMa E€KOHOMIYHOI O€3meKm» H0-
CITDKYBJIOCH OaraThbMa BUCHWMH TaKWMH, SK: Mak-

Mak B.II1., SApoukin B.1., TTonomapenko A.L,
I'pynin O.A., T'pynia C.O., KimIO.I'., IBanoB A.,
IInuxoB B., Kammux M.1., ®panuyk B.1.,
IBantora T.M., 3aiukoBchbkmii A.O., [loneus JL.I.,
bepmau AL, Kupuu HB., Annpymkis .M.,
Mantora JI.SI, TlonsHchka A.C., Tpomenkosa T.A.,
[Beus H., Kupienko A.B., Hy6eupka C.I1.,

Cocwuin O.C., Ilpurynos I1.4., Hizenko €.1. Ta inmmi.

[Ipote i Ha naHuii yac BiACYTHINA €UHUH METOO-
JOTIYHMHA TiAXix 10 (HOpMyBaHHS CHCTEMH EKOHO-
MIYHOi Oe3MeKH eMiCiiHHOI IisSUTBHOCTI aKI[iOHEpHUX
TOBapHCTB, 110 3YMOBIIIOE€ HEOOX1THICTh MOATBIIIOTO
BUBYEHHS JAHOT'O IUTAHHS.

Memoio pocmipkeHHS € po3poOKa MeToJo-
JIOTIYHOTO MiAX0oay 10 (OpMyBaHHS CHCTEMH €KOHO-
MI4HOT Oe3MeKH eMiCiHHOI JisSUTEHOCTI aKI[IOHEPHUX
TOBapHCTB.

OCHOBHMMH METOAAMHU IOCIIIKEHHS € 3arajbHo-
HAYKOBI METOJIM aHAaJi3y Ta CHHTE3y, CUCTEMAaTH3allii
Ta BUOKPEMIICHHS paHIIlle HEMOCHIIPKEHUX YaCTUH
CHUCTEMH CKOHOMIYHOI O€3MeKH aKI[iOHepHUX TO-
BapHCTB.

BukJiaa 0cHOBHOrO MaTtepiay

BigcyTtHicTh €quHOrO mMimxoay 10 (opMyBaHHS
CHUCTEeMH €KOHOMIUHOi Oe3MekH akIliOHEpHOTO TOBa-
pHCTBAa BUMAarae po3poOKy OCHOBHUX BHMOT IO TaKOi
cucreMu Ta ii OpMyBaHHS, BpPaXOBYIOUM caMe cIie-
uivHI pUCH IiSUTBHOCTI aKIIOHEPHUX TOBAPHCTB SIK
cy0’eKTiB rocroaproBanHs [1].

BurkopHCcTOBYIOUM METOJOJIOTIYHUHM MiAXix 110
(dbopmyBaHHs cucTtemu [2], aBTOPOM 3alpOIOHOBAHO
BepOAIBHO-JIOTICTHYHY MOAENH (POPMYBaHHS CUCTEMH
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€KOHOMIYHOT O€3IMeKH eMICIHHOI AISUTBHOCTI aKI[lOHE-

pHUX TOoBapuCTB (puc. 1).

Ha mouatkoBoMy erami BimOyBa€eTbcs MPUHHATTS
pilieHHs Tpo (GOPMYBAHHSI CHCTEMH EKOHOMIUHOT
Oe3nekn eMiCiiiHOi MisITBHOCTI aKIiOHEpHOTO TOBa-
pUCTBa Ta MPOBOAMUTHCS pPO3poOKa KoHIemii ¢Gop-
MyBaHHS JaHOI CHUCTEMH, SKa BKJIFOYAE€ HACTYIHI
CKJIaJ0BI:

1) dopMymroBaHHS TOHATTS «CHUCTEMa EKOHO-
MIYHOT O€3MeKH eMICIHHOI MisUIBHOCTI aKI[IOHEPHUX
TOBAapUCTBY;

2)  BCTaHOBJICHHS MCTH Ta 3aBJaHb (POPMYBaHHS
CHCTEMH E€KOHOMIYHOI O€3IMEeKH eMICIHHOI MisIIbHOCTI
aKIIOHEPHUX TOBaPUCTB;

3) BusHadyeHHS QYHKINH, sKi OylIe BUKOHYBaTH
CHCTEMa €KOHOMIYHOI Oe3leKn eMiCiiiHOI MisIIbHOCTI
aKIIOHEPHUX TOBAPHCTB;

4) BU3HAUYCHHS TIPUHIMUIIB, Ha SKUX Oyne
TPYHTYBATHCh CUCTEMa €KOHOMIYHOI Oe3IeKH eMicii-
HO{ JisUTBHOCT1 aKI[IOHEPHUX TOBAPHUCTB;

5) pos3pobka crpaterii (GOpMyBaHHS CHCTEMH
€KOHOMIYHOI Oe3IeKH eMICIIHOI MisUIbHOCTI aKIiOHE-
pHUX TOBapucTs [1].

BpaxoByroun mpari 3apyOi’KHUX Ta BITUH3HIHHUX
HAayKOBIIIB Ta TIPaKTHKiB, a TaKOX CHEIU}iKy
JUSTTBHOCTI aKI[IOHEPHUX TOBApHUCTB B YKpaiHi, Mpo-
TIOHY€EMO, TIOHSTTS «CHCTEMa EKOHOMIUHOI Oe3TMeKu
eMICIiHOT MisITBHOCTI aKI[IOHEPHUX TOBAPHUCTB» PO-
3YMITH K CYKYITHICTh MiJCHCTEM, TaKUX SK: «Iif-
cucrteMa 3a0e3NeueHHsT E€KOHOMIYHOI Oe3neKkw IpH
opraHizauii BHUIIyCKy Ta IIyOJiYHOTO PpO3MIiIIEHHS
aKIfiiiy, «migcucTeMa 3a0e3leueHHs EKOHOMIYHOI
Oc3meku TpU 3MIMCHCHHI KOPIOPATHBHOTO YIIPaB-
JIHHS aKI[IOHEPHUM TOBapHCTBOMY» Ta «IiJCHCTEMA
3a0e3neueHHs] €KOHOMIYHOT Oe3MeKd TpU B3aEMOJIL
aKIIOHEPHUX TOBapHCTB Ta (PIHAHCOBUX IOCEpe-
HUKIB B TIPOIIeCi pO3MIIIICHHS aKI[iii», B3aEMOBITHOCH-
HU MDX SIKHMH JTO3BOJISIIOTh MiHIMi3yBaTH BILTUB BHY-
TPINIHIX 1 30BHINIHIX 3arpo3 €KOHOMIiYHii Oe3merri
aKIIOHEPHOTO TOBapHCTBA B TMPOIECi BHUIYCKY Ta
MyOJIIYHOTO PO3MIIIEHHS HOTO MiHHKX marnepis [1]

Meroto (hopMyBaHHSI CHCTEMH E€KOHOMIYHOI Oe3-
MIEeKH eMICIHHOT IisTTbHOCTI aKI[IOHEPHOTO TOBAPHCTBA
€ CBOEYACHE BUSBIICHHS M 3am00IraHHs SIK 30BHIIIHIX,
TaK 1 BHYTPIIIHIX 3arpo3 NpH MmyONiYHOMY pO3MillleH-
Hi aKIiii, 3a0e3neueHHs 3aXUIIEHOCT] AisILHOCTI TO-
BapUCTBA, OJIEP)KaHHS HUM MPUOYTKY Ta JOCATHEHHS
cTparerianux misew [1].

JloCATHEHHST TIOCTAaBJICHOI METH 3IIMCHIOEThCS Ha
OCHOBI BHPIIICHHS KOMNIEKCY 3a60aHb, 10 HAHOUTBIIT
3HAYUMHUX 3 SIKAX HAJICKATh!

— BUSBIICHHS pEAIBHUX 1 TPOTHO3YBAaHHS IIO-
TEHLIHHMX 3arpo3 AisUIBHOCTI aKIliOHEPHOTO TOBa-
pHCTBa NP ITyOIIYHOMY PO3MIIICHHI aKIil;

— po3poOKka crmocobiB 3amobiranus, ocaabiIeHHS abo
JiKBizawii HAaCJNiAKIB BIUIMBY 3arpo3 HpH IyOJid-
HOMY PO3MIIIICHHI aKIili;

— MIArOTOBKAa 3acO0iB 1 KOINTIB, HEOOXIMHUX IS
3a0e3MmeueHHsT €KOHOMIUHOI Oe3MeKH aKIioHep-
HOTO TOBApUCTBA TpH IyOITiYHOMY pO3MiIIeHHI
aKIlin;

— oprasizamis B3aeMoOgii i3 JEpKaBHUMH pPeEryJs-
TOpaMH Ta CaMOPETYJIIBHUMH OpTaHi3aIlissMu s
3amo0iraHAs W TPUTIUHEHHS TPAaBOIOPYIICHbD,
CIIPSIMOBAHMX TIPOTH IHTEPECIB TOBAPUCTBA,;

— CTBOPEHHS BIIACHOI CITy>kOM €KOHOMIYHO1 Oe3reKu
TOBapUCTBA TOIILIO.

Cucrema  eKOHOMIUHOI  Oe3meKH  eMICIiHOT
JUSUTBHOCTI aKI[IOHEPHOT'0 TOBAPUCTBA MOKIMKAHA BU-
KOHYBATH TaKi yHKyii:

— MPOTHO3YBAHHS, BHSBICHHS, MOMEPEIKCHHS, OC-

na0JeHHs 3arpo3, IO MPHU3BOATH 0 NOTJIMHAHHS

(3aXOIUICHHS) aKIIOHEPHOTO TOBAPHCTBA IMPH Iy-

OmiyHOMY pO3MilleHHI akKIiiii Ta/abo 3HWKYIOTH

HAOT0 PUHKOBY KaIiTalli3aIlio;

3a0e3MeueHHs 3aXUIIEHOCTI TisTTbHOCTI aKIioHep-

HOrO TOBAapHCTBA B IJIOMY Ta Oro mepcoHaiy,

SKUH Oepe ydacTh y MyOTiYHOMY pPO3MIIIEHHI

aKIliii;

— 30epekeHHs1 Horo MaiHOBOi Ta iH(popMamiiHOT
LITICHOCTI;

— CTBOpCHHS CHPUSTIUBOTO KOHKYPEHTHOTO
cepefioBuIa Ha  (OHIOBOMY PHHKY  IIpH
nyOIiYHOMY — PO3MINICHHI — aKIiii  JeKiIbKOMa

TOBapHUCTBAMH OJTHI€T TaITy3i;
JMKBiMaIlisgl HACTIIKIB peami3allii BHYTpIOTHIX Ta
30BHIIIHIX  3arpo3 eMICifiHIll  AisUTBbHOCTI
aKI[IOHEPHOTO TOBApHCTBA Ta TOBAapUCTBY B
IiJIOMY TOIIIO.
CucreMy eKOHOMIYHOI Oe3NeKH MiIIpUEMCTBA
JOUUTBHO PO3TISIIATH CHUPAIOYMCh HAa OCHOBHI
CUCTEMHI TPUHIMIM, A0 SKAX AaBTOP MPOIOHYE
BITHECTH:  KOMIUICKCHICTh;  MpPIOPUTET  3aXOJiB
HOTNEPePKEHHS, 0e3nepepBHICTD; 3aKOHHICTB;
TUTAHOBICTh; OIIAJUIMBICTh; B3a€EMOJIIS; IIOE€HAHHS
TJIACHOCTI ¥ KOH(DiIEHIIIHOCTI; KOMITETEHTHICTH [3].
I3 3a3HauYCHUMHU MPUHIAIAMA CUCTEMH
€KOHOMIUHOT O€3MeKH aKI[iOHEpPHOTO TOBapHCTBA
TICHO TIOB'S3aHE TIUTaHHA PO3POOKH cmpamecii
eKOHOMiuHOI ~ Oesnexu, WA  SIKOIO  PO3YMIIOTH
CYKYITHICTh HaHO1IBIIT 3HAYUMUX pillieHb,
CIpPSMOBAaHUX Ha 3a0C3ICUCHHS IPOTPAMHUX PIiBHIB
€KOHOMI4HOT Oe3rnexu (yHKLIOHYBaHHS
aKI[IOHEPHOTO TOBAapUCTBA. [IpOTOHYEMO HACTyMHI
OCHOBHI munu cmpamezii QOpMy8aHHs CUcCmeMu

eKOHOMIUHOI  Oe3nexu emiciiHoi  OistbHOCmI
akyioneprno2o mogapucmsa [3]:

1) Crtpareris, TmoOB’s3aHa 3  HEOOXIJTHICTIO
panToBO  pearyBaTH ~ Ha  3arpo3W  JiSUTBHOCTI

aKIIOHEPHOTO TOBAPUCTBA, AKi pealbHO BUHUKIU MTPH
MyOIiYHOMY PO3MIIIeHHI WOTO akIii i moB’s3aHi 3i
30epeKeHHIM roro MaiiHa, repcoHaiy,
KoH(ineHNiHHOI iH(opMmauii, PUHKOBOI BapTOCTI
Tomo. B naHoMy BUmanKy ai€ NPHHIMIT «3arposa-
BIZOWTTS», TPHU IIbOMY CTBOPEHI /IS BUPIICHHS
bOTO 3aBJAHHS MiAPO3IUIN, CIYXOH, BHIIIEHI
3aco0M I KOWITH MOXYThH IOCIaOMTH abo 3aro0irTu
BIUIUBY 3arpo3, i B TOH € 4ac MOXXE BHHUKHYTH
CUTyallis, KOJH aKIiOHEPHOMY TOBAapHCTBY Oyne
3aBJIaHO TIEBHOI IIKOJH.

2) Crpareris, opieHTOBaHa Ha NPOTHO3YBAaHHS,
3aBYACHE BUSBICHHS BHYTPIIIHIX Ta 30BHIIIHIX
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3arpo3, MiJIECIPSIMOBaHe JOCIiPKEHHST €eKOHOMIYHOT i
KpUMIHOTEHHOI CHTYaIlil K yCepeauHi MimprueEMCTBa,
Tak 1 y HaBKOJHMIITHROMY CepeAoBHINi. BumineHi mis
pillleHHs 1[bOTO 3aBHaHHA (QaxiBimi, cpopMoBaHi

[puitHsaTTS pitnerHs npo GopmyBaHHs

CHCTEMH €KOHOMIYHOI O€3IEKH eMICIIHOT

nmisutbHOCTI AT

v

miapo3ain ¥ coykOm Oe3rmekn W JO3BOJISIOTH
YCBIZIOMIIEHO H IIJIECTIPSIMOBAHO TIPOBOTUTH POOOTY 3
(opMyBaHHS CHPHATIMBUX YMOB IiMPHEMHHIIBKOT
IISITBHOCTI.

Po3pobka koHuenuii opMyBaHHS
CHCTEMH €KOHOMIYHOI Oe3IeKn
eMiciinol mismpHocTi AT

v

[IpoekTyBaHHS CTPYKTYpHU
(KITBKICTB TIACHCTEM) Ta CKIIATY
€JIEMEHTIB CHCTEMHU

]

v

BcranoBnenHs B3a€MO3B’I3KiB
MK eJJEMEHTaMH CUCTEMM

CTBOpEeHHS
CITyXOH
€KOHOMIYHO1

Po3poOka BHYTPIIIHIX TOJOKEHb

Posnonin ¢pynxuii CEB mix
ICHYFOUMMH T APO3 TiTaMu

0/10 3a0e3MeueH st EKOHOMIYHOT
Oe3nexku

A

A 4

Po3pobka cucremu ynpaBimiHHI
3arpo3aMu €eKOHOMI4Hil Oe3neri
AT npwu 3nificHeHH] eMiciiHOT
IUSUTBHOCTI

v

Po3pobka MeTo10J10Ti1 OIliHKH
CTaHy CUCTEMH €KOHOMIYHO1
6e3mexu emiciitaoi aisipHOCTI AT

A

OTpuMaHHS PE3YJIbTATIB OIIIHKA
CTaHy CUCTEMH €KOHOMIYHOI
6e3meku emiciitnoi mismpHOCTI AT

l

OyHKIIOHYBaHHS CHCTEMH €KOHOMIYHOT

Oe3neku eMiciiiHol mismpHOoCcTi AT

Puc. 1. Monens popMyBaHHS CUCTEMH €KOHOMITHOI Oe3IeKH eMiCiiiHOT MisTTbHOCTI aKIiOHEPHUX TOBAPUCTB
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Crpateriss Oe3rnekd, COpsMOBaHa Ha BiIIIKOTY-
BaHHS (BIJHOBIICHHS, KOMIICHCAIIF0) HAHECEHOTO
30UTKY TpHU IMyOJiYHOMY po3MillleHHi akmii. Jlana
CTpaTerisi MOXe BBaXXaTHUCS MPUWHSATHOIO JIUIIE TOI,
KOJIM 30UTOK 3aBJaHO a00, KOJIM HEMAaE€ MOXJIUBOCTI
pearizyBaTi CTpaTeriro Mepioro i APyroro THIIIB.

3anmpomnoHOBaHy aBTOPOM CHCTEMY EKOHOMIYHOT
Oe3mnexku eMICIfiHOI  JIsNIBHOCTI aKIIOHEPHHIX
TOBApPHUCTB MPONOHYEMO PO3TISIIATH SK CHCTEMY, IO
CKJIQJIA€THCS 3 TPHOX IMICUCTEM (pHC. 2).

ITiocucmema 3abe3nevenns eKOHOMIYHOI be3neku
npu opeawizayii 6unycky ma nyoniuHo20 po3miujeHus
akyii 703BOJISIE BCTAHOBUTH OCOOJIMBOCTI BHITYCKY Ta
MyOJIiYHOTO  pO3MIMIEHHS  aKIiii  yKpalHCBKUMH
AKI[IOHCPHUMHU TOBAapUCTBAMH Ha BITYM3HIHHUX Ta
3apyOiKHUX (QOHIOBUX Oipkax, a TaK0X BCTAHOBUTH
3arpo3u, fKi BIUTUBAIOTh Ha EKOHOMIYHY Oe3IeKy
aKI[IOHEPHUX TOBApUCTB IPH 3/IHCHEHHI HUMH
MyOJIIYHOTO PO3MIIIEHHS aKIIiii.

BpaxoByroun crienniky AiSUTBHOCTI aKI[iOHEPHHUX
TOBAapUCTB Ta OCOOMMBOCTI (HOPMYBaHHS HHUMH
BJIACHOTO  Kamitalxy, JaHa IijcucreMa  Oyna
chopmoBaHa 3 TPHOX MIACHCTEM JIPYTOTO MOPSIKY, a
came: Imiacucrema  3a0e3NEYEHHS  EKOHOMIYHOI
0e3NeKy Ipu MiJAroTOBLI 10 BUITYCKY Ta PO3MIIIEHHS
aKIif; macucremMa  3a0e3IleYeHHS  E€KOHOMIYHOI
Oe3neKy NpH IPOBEICHHI BUIYCKY Ta ITyOJIiYHOTrO
pPO3MIIICHHST ~ aKIii; migcucTemMa  3a0e3MeUeHHs
€KOHOMIUHO1 Oe3reku Mpu HaOyTTI Ta MMiATPHUMIII
aKI[IOHEPHUM TOBAPUCTBOM CTaTyCy ITyOIigHOTO.

ITiocucmema 3abe3nevennss eKOHOMIYHOI be3neku
npu  30ilCHEeHHI  KOPNOPAMueHO20  YNPAGIiHHA
aKYiOHepHUM  MO8APUCMBEOM XaAPAKTEPU3y€E CTaH
KOPITOPATHBHOTO YIpaBIiHHS KOHKPETHOTO
aKI[IOHEPHOTO  TOBAapuUCTBa Ta  BimoOpaxkae  ii
0COOJIMBOCTi, MO JOCHIIKYIOTECI Y  OKPEMHUX
MiJICKCTEMax JPYroro MOpsAKY, a came: MiJCHCTeMa
3a0e3rnevyeHHs eKOHOMIYHOI Oe3reKH npu popMyBaHHI
BHYTPIIIHBOI ~ KOPIIOPATHBHOI ~ JIOKyMEHTamii Ta
oprasizauiiiHoi cTpykTypu (i3 BpaxyBaHHSAM 0ci0, 110
BIANOBIJATUMYTh 32 KOPIIOPaTUBHE YIMPABIiHHSI);
mizcucTeMa 3a0e3redeHHs] eKOHOMITHOT Oe3Mekn mpu
(dhopmyBaHHi iH(MOPMAIIHHOT TMPO30POCTI MisITLHOCTI
AKI[IOHEPHOTO TOBAPHUCTBA; MIiJACACTEMa 3aXUCTY
aKIIOHEPHHUX TOBapUCTB BiJl HEPY>KHBOTO
TIOTJIMHAHHS MTPH ITyOJIIIHOMY pO3MIIIeHH] aKITii.

Iliocucmema 3abe3neuenns eKOHOMIYHOT bGe3nexu
npu  63a€MO0ii  aKYiOHEPHUX — MOoBaApucme  ma
Ginancosux nocepednuxie 6 npoyeci posmiujenHs
axyii nepenbavae BCTAHOBJICHHS OCHOBHHUX 3arpo3

€KOHOMIYHIH Oesmerni eMiciitnol ISUTEHOCTI
aKIioHEepHOTO  ToBapucTBa. JlaHa  mijgcucTeMa
BKITIOYA€ B ceO¢ TPU MiJCHCTEMU APYTOro MOPSIKY, a
came: miAcucreMa  3a0e3MeYeHHs  eKOHOMIYHOL

Oe3rnexn MpHu B3a€EMOJIIi aKIIOHEPHOTO TOBAPHUCTBA 3
(hiHAaHCOBUMH TTOCEPETHUKAMH B TIPOIIEC] TiATOTOBKH
Ta PO3MINICHHS AaKI[ii; miJcucTeMa 3a0e3MCUCHHS

€KOHOMIYHO1 O€3TeKH TpH B3aEMOJIl aKI[iOHEPHOTO
ToBapuctsa 3  (OHAOBMMH  OipkamMu  TIpH
MPOXO/DKEHHI JIICTHHTY; TiJCHCcTeMa 3a0e3NeueHHS
E€KOHOMIUHOT O€3NeKH TpH B3aEMOJIl aKI[iOHEPHOTO
TOBapUCTBa 3 JEMNO3UTAPHUMHU YCTAaHOBAMHU IPHU
00Ky TIpaB BITaCHOCTI Ha aKIIil.

Posrnsmaroun  cucmemy exonomiunoi  besnexu
eMICIIHOT QisIbHOCMI AKYIOHEPHO20 MOBAPUCMEA, TTO
OCHOBHHX ii €JIEeMEHTIiB aBTOp NPOIIOHYE BiJHECTH

(puc. 3).

O6'exmamu  cUCTEMH  EKOHOMIYHOI  Oe3reku
eMICIHHOT  JisIIBHOCTI  aKIiOHEPHOTO TOBAPHCTBA
BUCTYIIa€  aKL[IOHEpHE  TOBAapUCTBO Ta  HOro

aKI[iOHEepHa BJIACHICTH [3].

Cyb'exkmamu eKOHOMIUHOI Oe3mekn € ocoOw,
MiAPO3/Iin, CIy>KOW, OpPTaHd, BiIOMCTBA, YCTaHOBH,
saKi Oe3mocepeHbO BIUIMBAIOTh Ha 3abe3ledeHHs
CKOHOMIUHOT  Oe3leKku  eMiCiiHOI  JiSUTBHOCTI
aKIIOHEPHOTO TOBAPUCTRBA.

ABtopoM Oyiia po3poOiieHa kiacugikarisi OCHOB-
HUX CcyO’ekTiB ()OPMYBaHHS CHCTEMH EKOHOMIYHOL
Oe3rekn  eMICIHHOi  JisUTBHOCTI  aKIIOHEPHOTO
ToBapucTsa (puc. 4).

ABTOp BBaXKae, 10 aKI[IOHEPHE TOBAPUCTBO IPH
(hopMyBaHHI cHCTEMH €KOHOMIYHOT O€3MEeKH B LILIIOMY
Ta €KOHOMIYHOI O€3IleKh eMICIiiHOI IisUIBHOCTI
30KpeMa MOXE SK PO3MOAUIHTH (PYHKIIi IIOM0
3a0e3reuyeHHss EKOHOMIYHOI Oe3leKH cepex  yxKe
ICHYIOUHMX CTPYKTYPHHX MiJPO3iIiB, TaK i CTBOPUTH
OKpeMUil MiApo3aiia — cIyk0y eKOHOMIYHOT Oe3MeKH.

Hopmamusno-npaeose  pecyniosanus  npoyecy
3a0e3neueHHss eKOHOMIUHOI Oe3neku 8 npoyeci
30TUCHEHHST AKYIOHEPHUM MOBAPUCMBOM eMICIUHOT
OisibHocmi TPyHTYeTbesi Ha: KoHcTmTymii Ykpainu;
MDKHapOIHUX TPAaBOBUX aKTax, paTH]iKoBaHUX
BepxoBaoto pamoro  Ykpainu; [ocnomapcekomy
KoJekci; 3akoHax Ykpainm — «[Ipo rocmomapceki
toBapuctBay, «[Ipo akuionepHi ToBapucTBay, «IIpo
miHHi  marmepu  Ta  QoHAOBHH  puHOK», «IIpo
HaliOHAIBHY JENO3UTapHi CHUCTEMY Ta OCOOJIMBOCTI
BUITYCKY €JEKTPOHHUX WIHHHUX MarepiB B YKpaiHi»
TOIIO, TIiA3aKOHHUX aKTax OpTaHiB Jep)KaBHOTO
PETYIIOBaHHS; BHYTPIITHIX JOKYMEHTaX aKI[iOHEPHO-
TO TOBAPUCTBA!

— Craryrt, ITomoxxenus nipo IIpaBminus,

— Ilonoxenns npo CrnocrepexxHy pany,

— Tlonoxenns nmpo KopriopatusHoro cekperaps,
— TTonoxennst mpo Ciry:x0y eKOHOMIUHOI O€3MeKH,
— TlonoxxeHHs: TPO KOMEPLIHHY TAEMHHIIIO).

OmHUM 3 HAMOUTBIN 3HAYUMUX CJIIEMCHTIB CUCTEMHU
Oe3meku MignpUEMCTBA € MEXaHi3M T peaizaiii, mij
SAKAM OUIBINICT aBTOPIiB  pPO3yMi€  CYKYIHICTb
3aKOHOJIABYMX AKTIiB, IPABOBUX HOPM, CIIOHYKaIbHUX
MOTHUBIB 1 CTUMYJIB, METOMIIB, Mip, YHHHOCTCH I
KOIITIiB, 32 JOMOMOTOI0 SKMX CYO'€KT BIUIMBAIOTh Ha
00'ekT 17151 3a0€3MeUeHHs OC3MEeKH W PillieHHS BapTHUX
3aBAaHsb [3].
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OO €KTI CHCTEeMII

\,

* AKLIIOHEpHe TOBAPHCTBO,
* AKL[IOHEPHa BIACHICTD,

[

Cy0' €KTII CHICTEMIT

\,

\l

A

* AKL[10HEPH,

*Kep1BHILITBO AT

* ¢y Ga exoHoMiuHO1 Oesrexti AT,
* OPTaHH JIeP/KABHOTO P ery MOBAHHA:
*caMop ery JIBHI Op raHi3aLii;

* (piHAHCOBI TOCEP €THIKI

HopmarimeHo-
TPaBOBE
 PerymoBaHHA

A

*3aKOHH YKpaiHH,
+ [HII1 HOPMATHBHO-TIP ABOBI AKTH,
* BHY TP LIIH1 TTONTOK€HHA Ta IHCTPY KL

-

(DYHKIIOHATTBHI
CKTTaIOBI CHCTEMII

\.

\{

MexaHi3M
peanizaii
£KOHOMIYHOI
Oe3IeKI eMICIIHO]
MITbHOCTI AT

/ Metogomnorig
KOMITIEKCHOL
OIIHKII CTaHy

CIICTEMII
€KOHOMITHOI

OesIeKI eMICIITHO1

k mambHoCT1 AT

*(p1HaHCOBa ((hopMy BaHHA KaIlTAMy , B T.4. aKLIIOHEPHOTO;
BHKOPHCTAHHA KariTamy )

*KOpPIIOpaTHBHA,

*Ip aBOBA; MAIHOBA,

*KaJIp 0Ba; TEXHOJIOT1YHa;

* iHpopMaLiHa (IHopMaLiHO-aHAMI THYHA, 1HpopMaLIiHO-
TCHXOJIOT1YHA),

*€K0Or1YHa

soprauiauiiieuii (cTBopeHHA cnyKGH ekoHoMiuHol Gesriekti (CEB)
AKL[IOHEPHOTO TOBAPHCTBA. JeMeryBaHHA OKpeMHX (VHKUIA mono
3a0e3reueHHd  €KOHOMIUHOI  OesmeKi  [HIHM  CTPYKTYPHHM
TP 03711aM)

*eKOHOMIYHHNI (YTPaBMIHHA BHTPATAMH Ha BHITYCK Ta PO3MIIIEHHA
AKL[IT, YIPaBMIHHA BHTPATaMH Ha CTBOPeHHA Ta/abo 3alesmeteHHa
niansHocTI CEB)

* MEINOOUK( OLIIHKH CTaHY KOPIOPATHBHOTO YIIPABIIHHA
AKL[IOHEPHOT 0 TOBAPHCTBA,

* MeINOOUKA OLIHKH eheKTHBHOCTI ITy SITIMHOTO P O3MIIIEHHA akLII,

* MeINOONK( OLIIHKH BIVTHBY 3arp 03 Ha eKOHOMIUHY Ge3reKy eMiciiHo
JAANTBHOCTI aKLIIOHEPHOT O TOBapICTBa

Puc. 3. OcHOBHI eleMeHTH CUCTEMH €KOHOMIYHOT Oe31eKH eMiciHHOT JisUTbHOCTI aKIiOHEPHOTO TOBAPHCTBA

CxazieHo ocoOucTo aBTopom [3]

Jlo cknady mexawnizmy peanizayii eKOHOMIUHOT 3 MeTOI0 OyiHKu CcmaHy eKoHOMIYHOI Oe3nexu
besneku  emiciiHoi  OisnbHocmi — aKIIOHEPHMUX  aKIIOHEPHOTO TOBapMCTBA B MHIJIOMYy Ta HOTo
TOBAPHUCTB aBTOP MPOIIOHYE BiTHECTH JIBi CKIIAJOBI: eMiciifHOi ~ [iATBHOCTI  30KpeMa,  BPaxOBYIOUH
— opeanizayitiny — po3poOKa BHYTPIIHIX HOpMa-  crenudiky B3a€MOBIZHOCHH IIpM  BHIYCKYy Ta

THBHHX IIOJIOKEHD 110 PEMNIAMEHTYIOTh CTBOPEHHS ~ PO3MIllEHH] akuill Mixk okpemMuMmu cy06’ekTamy,
Ta MiAIBHICTE CIYKOU €KOHOMIiuHOi Oe3nexkd  BMHHMKAE HEOOXiJTHICTH PO3POOKM METOAOJIOTIYHOrO
(CEB) akuiOHEpHOIO TOBAapUCTBa; JcJeryBaHHs  3a0e3leueHHs, AK€ JI03BOJMTH IIOCHiJIOBHO Ta

okpeMux (QyHKIIN m00 3a0e31e4eHHs EKOHOMIU-  KOMIUIEKCHO TPOBECTH  BiANOBIAHMIA aHami3 Ta

HOI 0€3MeKH iHITNM CTPYKTYPHUM IIiIpO3/iIam; 3alpONOHYBaTH BiAMOBiAHI 3aX01H IO10
— eKoHOMiuMy — YIPABJIiHHS BUTPaTaMM HA BUITYCK  BIAHOBJICHHS CTaOLILHOIO CTaHY CHCTEMH.

Ta PO3MIIIEHHs aKI[i}; yIPaBIiHHA BUTPATaMU Ha B sKocTi MeTOmOJIOTIYHOTO 3a0e3MedeHHs] aBToO-

CTBOpeHHs Ta/abo 3a0e3nedenHs aisimbHOCTI CEB; poM Oyiia 3aIpOTIOHOBAHA Memo00.102isi KOMNIAEKCHOI

ominka eeKTHBHOCTI POOOTH CITyKOUM €KOHOMiu-  OYIHKU —CMAHY — CUCMeMU eKOHOMIuHOI  bes3nexu

HOi Ge3neKkd B IJIOMy MO TOBAPHCTBY Ta MO  EMICIUHOL OIAIbHOCMI AKYIOHEPHUX MOBAPUCTNS, KA
3a0e3neueHHI0 Oe3leKd omepamiii 3 IiHHMMH ~ JO3BOJSIE€ 3IHCHUTH KOMIUIEKCHY OUIHKY CTaHy

TrariepamMu BIacHOI eMicii.

BIAIOBIMHOI CHCTEMH Ha OCHOBI €KOHOMIKO-
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MaTeMaTU4YHOI MOJeNi, J0 CKIaay SKOi BXOISATH

pe3yabpTaTH, OTPUMAaHi BiJ TPHOX METOAWK OIliHKH, a

came [3]:

— OI[HKK CTaHy KOPIOPaTHBHOTO
aKIIOHEPHOTO TOBAPUCTRA;

YIIPaBIiHHS

— OI[HKN e(EeKTUBHOCTI MyOIiYHOTO PO3MIIICHHS
aKIIii;

— OI[HKM BIUIMBY 3arpo3 Ha €KOHOMIUHYy Oe3meKy
eMICiiHO iSTTFHOCTI aKIIOHEPHOTO TOBAPUCTBA.

~

B 3QJI€ZKHOCTI BiJJ npHHAAeKHOoCTI 70 AT:

* BHY TP LIIHI;
*30BHINIHI

[

B 32JIeKHOCTI BiJ yuacTi y mponeci popMyBaHHSA CHCTeMH eKOHOMIMH

e

oi oesmekn AT:

* CrIELIIabHI;
*HaImBCIeL[ aTbHI
* IHIIH rrep coHam AT

B 32JIe2KHOCTI Bif yuacTi y eMiciiiHiil aisnsHocti AT:

* aKLIIOHEPI,

*MeHeKepH AT

* (pIHAHC O BI TTOC P EHHKIT,

* Iep KaBHI Ta HEJEP /KaBHI PeryIATOPH

—

B 3QJI€ZKHOCTI BiJl BILTHBY HA 00'€KT eKOHOMIiUHOI Oe3MeKH:

*TIPAMOTO BILTHBY |
*HETP AMOTIO BITTHBY

e

B 3AJIeKHOCTI BiJ JeriTHMHOCTI:

.

* OPTAHH J€ep KABHOTO ) eTYIIFOBAHH:
* CAMOP eTVIIBHI Op FAHI3aLi;
* KPHMIHAIBHI CTPYVKTVPH.

Puc. 4. Knacudikamis cy6’ekTiB (hopMyBaHHS CHCTEMH €KOHOMIYHOT OC3MEKH eMICIITHOT MisITbHOCTL
aKI[IOHEPHOT'0 TOBAPUCTBA

Memoouka oyinku cmamny  KOPHOPAMUBHO2O
VAPABNIHHA aKYIOHEPHO20 MOBAPUCMEA SIBIISIE COOOIO
pelimune KopnopamugHo2o YRpasiinHa aKIiOHEPHOTO
TOBapHCTBA, IO JO3BOJIIE OTPUMATH iH(OPMAIIIO
PO CHCTEMY B3a€MOJil MiXK KepiBHHLITBOM KOMIIAHi1,
Tl HArJIsA70BOIO pajolo, aKIioOHEpaMH ¥ IHIIUMH
3aliKaBJIEHUMH 0CcOo0aMM, a TaKOX 3IHCHUTH
BCeOiUHy OIIHKY CTaHIApTIB YIPaBIiHHA 32 YOTHPMa
CaMOCTIfHUMHU KOMIIOHEHTAMH, a CaMe:

CTPYKTYpa BJIIACHOCTI 1 BILTUB 3 OOKY BJIACHHKIB;
BIJIHOCHHH 13 3alliKaBJIEHUMH 0CO0aMu;

(binaHCOBa MPO30PICTH 1 PO3KPUTTA iH(OpMarii;
CTPYKTYpa i METOAM poOOTH OpTaHiB yHpaBiiHHA
[4].

TomoBHMM 00’€KTOM aHami3y € BHYTPIlTHSA
CTPYKTypa 1 MeTOOu KOPHOPATHBHOTO YIIPABIIiHHS.
OcHOBHa yBara TPHIUIIETBCS TOMY, HACKUIBKH
BUKOHYIOTHCS MiHIMaJdbHI BHMOTH 3aKOHOJABCTBA i
PETyIIOI0YNX OPraHiB MO0 3aXUCTY IPaB aKIiOHEePiB
Ta MPO30POCTi AiSITLHOCTI aKI[IOHEPHOTO TOBAPUCTBA.

Memoouka oyinku egexmusHoOCmi Ppo3MIUeHHs
axyii aKIioOHEpHOI'0 TOBAPHCTBA BKa3ye Ha OTPUMa-

HUU pe3yibTaT BiJl PO3MINICHHS aKIil J0JaTKOBOI
emicii aKIiOHEepHOTO TOBapHCTBA Ha BITYM3HSIHOMY
abo 3apyOikHOMY (OHIOBOMY pPHHKY. 3a3HadeHa
METOIMKAa TPYHTYETbCS Ha PHHKOBI KamiTamizarii
KoMmaHii, BigoOpakae Ii pPHHKOBY TO3HWIII0 Ha
MOMEHT PO3MIIIEHHS aKIliid Ta IMicis HbOTO, a TAKOXK
JIO3BOJIIE  OTpUMATH JeTalbHy iH(opMario Tpo
PUHKOBY BapTiCTh KOMIaHii Ta BIUIMB Ha Hel
BiIOBITHKX 3arpo3 [3].

Memoouka oyinku 6naugy 3aspo3 Ha eKOHOMIYHY
besnexy  eMicitiHOI  OIANILHOCMI  AKYIOHEPHO20
moseapucmea INO3BOJSIE, Ha TIJACTaBl pe3yJbTaTiB
aHai3y MO3MLIl AaKLIOHEPHOrO TOBAapHUCTBA HA
(oHIOBOMY PHHKY, 3MIHCHUTH JOCHIIKEHHS piBHA

BIUTMBY 3arpo3 Ha CKOHOMIYHy Oe3leKky mpu
myOTigHOMY ~ PO3MIIICHHI  akmiifi Ta  BXXUTH
BIZITOBITHUX 3aXO0/IB IIO0 MOAEIIOBAHHS CUCTEMH IX
HenTpamizaiii.

Memoodonoeis OYIiHKU cmamny cucmemu
eKOHOMIUHOI  Oe3nexu emiciiHol  OisnbHOCMI
aKI[IOHEPHOTO  TOBApPHCTBAa  JO3BOJISIE  BCEOIUHO

IOCHIIATA CTaH CHUCTEMHM €EKOHOMIYHOI Oe3IleKdH B
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aKIiOHEPHOMY TOBAPHCTBI Ta BU3HAYUTH Mipy  Oe3lmekw  eMICiHHOT  IisIbHOCTI  aKIiOHEPHOTO
BIUIUBY OCHOBHHMX 3arpo3 Ha HOro MisUIbHICTh B~ TOBapuUCTBa BPAaxOBYE€ BHMOIH CYYacHOTO 3aKOHO-
iJoMy Ta HOTro eMiCiifHy IisuTbHICTB 30Kpema [3]. JIAaBCTBA Ta TPAKTHKH JiSUTBHOCTI  aKIiOHEPHUX

BucHoBkH

OTXe, 3amporOHOBAaHWK aBTOPOM METOJIOJIOTiY-
HUH TOXix A0 (GOpMyBaHHS CHCTEMH EKOHOMIYHOI

TOBapHUCTB B YKpaiHi Ta O3BOJISIE CHCTEMHO MiIIHTH
OO0 THTaHHSI (OPMYBaHHS Ta YIPABIIHHSI TaKOIO
CHUCTEMOIO Yy TIyOTIYHUX aKIIIOHEPHUX TOBAPUCTBAX.
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