
Ô²ÍÀÍÑÈ,  ÃÐÎØÎÂÈÉ ÎÁ²Ã ² ÊÐÅÄÈÒ

¹4/2014   Åêîíîì³êà ³ óïðàâë³ííÿ                                                                          

110

Í.Ñ. Ïðîêîïåíêî

ÌÅÕÀÍ²ÇÌ Ô²ÍÀÍÑÓÂÀÍÍß Ä²ßËÜÍÎÑÒ² ÇÀÊÎÐÄÎÍÍÈÕ 

Ï²ÄÐÎÇÄ²Ë²Â ÑÓÁ’ªÊÒ²Â ÃÎÑÏÎÄÀÐÞÂÀÍÍß

Ó ñòàòò³ ðîçãëÿíóòî ñóòí³ñòü ô³íàíñîâîãî ìåõàí³çìó, éîãî ìåòó, çàâäàííÿ ³ ïðèíöèïè. Îá´ðóí-
òîâàíî, ùî âïðîâàäæåííÿ ô³íàíñîâîãî ìåõàí³çìó ó ä³þ çä³éñíþºòüñÿ çà äîïîìîãîþ ô³íàíñîâèõ 
³íñòðóìåíò³â, äî ÿêèõ íàëåæàòü ô³íàíñîâ³ ïëàíè, ³íâåñòèö³¿, êðåäèòè, ³íø³ ô³íàíñîâ³ ðåñóðñè, 
ö³íè, ïîäàòêè, ñòèìóëè, ñàíêö³¿, âèäè ô³íàíñîâîãî êîíòðîëþ. Àðãóìåíòîâàíî, ùî çàñòîñóâàííÿ 
âèñâ³òëåíîãî â ñòàòò³ ìåõàí³çìó ô³íàíñóâàííÿ ä³ÿëüíîñò³ çàêîðäîííèõ ï³äðîçä³ë³â ñóá’ºêò³â ãîñ-
ïîäàðþâàííÿ ñïðèÿòèìå îòðèìàííþ ïîçèòèâíèõ ðåçóëüòàò³â ¿õ ôóíêö³îíóâàííÿ. 

The article deals with the essence of the financial mechanism, the purpose, objectives and prin-
ciples. It is proved that the financial mechanism is a set of components: regulatory support - the 
laws of Ukraine and the host countries, legislative decrees, orders and letters of ministries, depart-
ments, instructions, rules, regulations, methodical instructions and other normative documents 
regulating the activities of foreign divisions of economic entities; financial support - self-financing, 
investing in securities, lending and investing; financial regulation - the principles of financing, kinds 
of budgeting of foreign divisions of economic entities, objects of financing (investing), control over 
the proper use of funds and timeliness of payments to the budget: information support - statistics; 
reporting data of foreign divisions of economic entities; data of ministries; conclusions of legisla-
tive bodies committees on the effects of the implication of elements of the financial mechanism; 
legislative and regulatory acts. The introduction of financial mechanisms into operation is carried 
by means of financial instruments, such as financial plans, investment projects, loans and other 
financial resources, prices, taxes, benefits, incentives, sanctions, types of financial control. Efficacy 
of application of elements of the funding mechanism of foreign divisions activities of economic 
entities is tracked by monitoring.

Êëþ÷îâ³ ñëîâà: çàêîðäîíí³ ï³äðîçä³ëè ñóá’ºêò³â ãîñïîäàðþâàííÿ, ô³íàíñîâà ä³ÿëüí³ñòü 
çàêîðäîííèõ ï³äðîçä³ë³â ñóá’ºêò³â ãîñïîäàðþâàííÿ, ô³íàíñîâèé ìåõàí³çì, ô³íàíñîâå çàáåç-
ïå÷åííÿ, ô³íàíñîâ³ ³íñòðóìåíòè.

Key words: foreign divisions of economic entities, financial activity of foreign divisions of eco-
nomic entities, financial mechanism, financial support, financial instruments.

Çàêîðäîíí³ ï³äðîçä³ëè âèñòóïàþòü ñóá’ºêòàìè ô³íàíñîâèõ â³äíîñèí òðàíñíàö³î-
íàëüíèõ êîìïàí³é (ÒÍÊ), îêðåñëþþòü îñíîâó ¿õ æèòòºä³ÿëüíîñò³, ôîðìóþòü ïîïèò ³ç 
ìåòîþ çàäîâîëåííÿ ïîòðåá ëþäèíè ó ñóñï³ëüñòâ³ áóäü-ÿêî¿ äåðæàâè.

Çâ³äñè, â ñèñòåì³ ä³ÿëüíîñò³ çàêîðäîííèõ ï³äðîçä³ë³â ñóá’ºêò³â ãîñïîäàðþâàííÿ 
âàæëèâèì ÷èííèêîì âèñòóïàº ô³íàíñîâèé ìåõàí³çì.

Ìåòîþ ñòàòò³ º âèñâ³òëåííÿ ðåçóëüòàò³â òåîðåòè÷íîãî äîñë³äæåííÿ ñóòíîñò³ ìåõà-
í³çìó ô³íàíñîâî¿ ä³ÿëüíîñò³ çàêîðäîííèõ ï³äðîçä³ë³â ñóá’ºêò³â ãîñïîäàðþâàííÿ, éîãî 
ñêëàäîâèõ äëÿ çàáåçïå÷åííÿ åôåêòèâíîñò³ îñòàíí³õ. 

Ïðîáëåìà âèçíà÷åííÿ ñóòíîñò³ ìåõàí³çìó ô³íàíñîâî¿ ä³ÿëüíîñò³ ñóá’ºêò³â ãîñïîäà-
ðþâàííÿ áóëà âèñâ³òëåíà ó íàóêîâ³é ë³òåðàòóð³ òàêèìè ó÷åíèìè, ÿê: Âàñèëèê Î., Ïàâ-
ëþê Ê. [1, ñ. 95], Ñåí÷àãîâ Â. [2, ñ. 5], Îãîðîäí³ê Ñ., Ôåäîñîâ Â., Îïàð³í Â. [3, ñ. 132], 
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Ðàéçáåðã Á., Ëîçîâñüêèé Ë., Ñòàðîäóáöåâà Á. [4, ñ. 369], Ñàäèêîâ ². [5], Áºëîêîí-
ñêàÿ ª. [6].

Äîñèòü ð³çí³ ï³äõîäè çãàäàíèõ íàóêîâö³â äî îêðåñëåííÿ äåô³í³ö³¿ ô³íàíñîâîãî 
ìåõàí³çìó ãîñïîäàðþþ÷èõ ñóá’ºêò³â ïðåäñòàâëåíî ó òàáë. 1

Òàáëèöÿ 1
Óçàãàëüíåííÿ òåîðåòè÷íèõ ï³äõîä³â äî ñóòíîñò³ ô³íàíñîâîãî ìåõàí³çìó 

(àâòîðñüêà ðîçðîáêà íà îñíîâ³ äæåðåë [1–6])

Àâòîð Âèçíà÷åííÿ

Î. Âàñèëèê, 
Ê. Ïàâëþê
[1, ñ. 95]

«…ô³íàíñîâèé ìåõàí³çì ïîä³ëÿºòüñÿ íà òàê³ ñêëàäîâ³: ô³íàíñîâèé 
ìåõàí³çì ï³äïðèºìñòâ, îðãàí³çàö³é, óñòàíîâ; áþäæåòíèé ìåõàí³çì; 
ñòðàõîâèé ìåõàí³çì».

Â. Ñåí÷àãîâ 
[2, ñ. 5] 

«…ô³íàíñîâî-êðåäèòíèé ìåõàí³çì âêëþ÷àº òðè ï³äñèñòåìè: ô³íàí-
ñîâî-êðåäèòíå ïëàíóâàííÿ; ô³íàíñîâî-êðåäèòí³ âàæåë³; îðãàí³çà-
ö³éí³ ñòðóêòóðè ³ ïðàâîâèé ðåæèì ô³íàíñîâî-êðåäèòíî¿ ñèñòåìè».

Ñ. Îãîðîäí³ê, 
Â. Ôåäîñîâ, Â. Îïàð³í 
[3, ñ. 132]

«…ô³íàíñîâî-êðåäèòíèé ìåõàí³çì âêëþ÷àº äâ³ ï³äñèñòåìè: 
ô³íàíñîâî-êðåäèòíå çàáåçïå÷åííÿ ³ ô³íàíñîâî-êðåäèòíå 
ðåãóëþâàííÿ».

Á. Ðàéçáåðã, Ë. Ëîçîâ-
ñüêèé, Á. Ñòàðîäóáöå-
âà [4, ñ. 369] 

«…ñêëàäîâà ÷àñòèíè ãîñïîäàðñüêîãî ìåõàí³çìó, ñóêóïíîñò³ ô³íàí-
ñîâèõ âàæåë³â, ³íñòðóìåíò³â, ôîðì ³ ñïîñîá³â ðåãóëþâàííÿ åêîíî-
ì³÷íèõ ïðîöåñ³â ³ â³äíîñèí». 

È. Ñàäèêîâ [5] «… öå ñèñòåìà åêîíîì³÷íèõ â³äíîñèí, ÿêà âèçíà÷àº çàëó÷åííÿ òà 
åôåêòèâíå âèêîðèñòàííÿ ô³íàíñîâèõ çàñîá³â, à òàêîæ îðãàí³çàö³é-
íî-óïðàâë³íñüêèõ ïðèíöèï³â, ìåòîä³â ³ ôîðì ¿õ âïëèâó íà ä³ÿëüí³ñòü 
êëàñòåð³â». 

ª. Áºëîêîíñêàÿ [6] «… çì³ñò ô³íàíñîâîãî ìåõàí³çìó ôîðìóâàííÿ ³ ôóíêö³îíóâàííÿ êëàñ-
òåðó îáóìîâëåíà éîãî ìåçîåêîíîì³÷íîþ ïðèðîäîþ ³ ìåðåæåâèì õà-
ðàêòåðîì îáºäíàííÿ ô³ðì. Ñèíåðã³÷íèé åôåêò ó ô³íàíñîâîìó ïëàí³ 
ïðîÿâëÿºòüñÿ â îòðèìàíí³ ô³ðìàìè äîõîäó – êëàñòåðíî¿ ðåíòè. Ñïå-
öèô³êà ô³íàíñîâîãî ìåõàí³çìó ïðîìèñëîâî-òåðèòîð³àëüíîãî êëàñòå-
ðó ïîëÿãàº ó ïîºäíàíí³ ðèíêîâèõ ³ ³ºðàðõ³÷íèõ âçàºìîä³é ó÷àñíèê³â ó 
ãàëóçåâèõ ³ òåðèòîð³àëüíèõ êàíàëàõ âèðîáíèöòâà ³ ðîçïîä³ëó ðåíòè».

Äîñë³äæåííÿ çàðóá³æíîãî äîñâ³äó ðîçðîáêè ³ çàñòîñóâàííÿ ìåõàí³çìó ô³íàíñó-
âàííÿ ä³ÿëüíîñò³ çàêîðäîííèõ ï³äïðèºìñòâ ñóá’ºêò³â ãîñïîäàðþâàííÿ ñïðèÿëî îêðåñ-
ëåííþ éîãî ìåòè, çàâäàíü, ñòðóêòóðè ³ ïðèíöèï³â ôîðìóâàííÿ. 

Ìåòà ïîáóäîâè ³ âèêîðèñòàííÿ öüîãî ìåõàí³çìó ïîëÿãàº ó ñòâîðåíí³ óìîâ ¿õ åôåê-
òèâíîãî ôóíêö³îíóâàííÿ çà äîïîìîãîþ ô³íàíñîâèõ âàæåë³â. 

Ê³íöåâèé ðåçóëüòàò çàñòîñóâàííÿ ìåõàí³çìó ïîëÿãàº ó çá³ëüøåíí³ äîõ³äíîñò³ çàêîð-
äîííèõ ï³äïðèºìñòâ ñóá’ºêò³â ãîñïîäàðþâàííÿ çà äîïîìîãîþ çàõîä³â ñïðèÿííÿ íàä-
õîäæåííÿ ïðÿìèõ ³íîçåìíèõ ³íâåñòèö³é óðÿäîì ïðèéìàþ÷î¿ êðà¿íè òîùî.

Ïðèíöèïè âèêîðèñòàííÿ ìåõàí³çìó ô³íàíñóâàííÿ ä³ÿëüíîñò³ çàêîðäîííèõ ï³äðîç-
ä³ë³â ñóá’ºêò³â ãîñïîäàðþâàííÿ âèçíà÷åí³ Êîíñòèòóö³ºþ Óêðà¿íè [7, ñò. 67], äå çàêð³-
ïëåíî çàãàëüí³ îñíîâè, ÿê³ ïîâèíí³ áóòè ðåàë³çîâàí³ ó êîæí³é ãàëóç³ çàêîíîäàâñòâà: 
ð³âí³ ïðàâà ³ ìîæëèâîñò³ ëþäèíè ³ ãðîìàäÿíèíà, çàáîðîíà íà ¿õ îáìåæåííÿ íå ³íàêøå 
ÿê âèùèì çàêîíîì ïðî ºäí³ñòü åêîíîì³÷íîãî ïðîñòîðó, â³ëüíå ïåðåì³ùåííÿ òîâàð³â, 
ïîñëóã ³ ô³íàíñîâèõ çàñîá³â, âèçíàííÿ ³ çàõèñò äåðæàâîþ âñ³õ ôîðì âëàñíîñò³, ñâî-
áîäà åêîíîì³÷íî¿ ä³ÿëüíîñò³ òà ³í.
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Âàæëèâèì ôàêòîðîì, ÿêèé âèçíà÷àº ñòàí ä³ÿëüíîñò³ çàêîðäîííèõ ï³äðîçä³ë³â 
ñóá’ºêò³â ãîñïîäàðþâàííÿ º ¿õ ô³íàíñóâàííÿ. Âîíî º âèçíà÷àëüíèì äëÿ âñ³õ åòàï³â 
ñòâîðåííÿ ³ ôóíêö³îíóâàííÿ öèõ ï³äðîçä³ë³â. Ô³íàíñóâàííÿ âèñòóïàº ñêëàäîâèìè åëå-
ìåíòîì ¿õ ô³íàíñîâî¿ ïîë³òèêè. Âîíî ìàº ñòâîðèòè óìîâè äëÿ ôîðìóâàííÿ öèõ ï³äïðè-
ºìñòâ, ¿õ åôåêòèâíîãî ôóíêö³îíóâàííÿ ³ ðîçâèòêó ïîòåíö³àëó. 

Ñóòí³ñòü ìåõàí³çìó ô³íàíñîâî¿ ä³ÿëüíîñò³ äîñë³äæóâàíèõ óòâîðåíü ïðåäñòàâëÿº 
ñîáîþ îêðåñëåííÿ îáñÿã³â ô³íàíñîâèõ çàñîá³â, ¿õ äæåðåë íàäõîäæåííÿ ³ ñïðÿìóâàííÿ 
ó ñôåðè ä³ÿëüíîñò³, ùî ïðèíåñóòü íàéá³ëüøó âèãîäó. Îñòàííº ìîæëèâî, ÿêùî ñèñòåìà 
ìåõàí³çìó ô³íàíñîâî¿ ä³ÿëüíîñò³ çàêîðäîííèõ ï³äðîçä³ë³â ñóá’ºêò³â ãîñïîäàðþâàííÿ 
ïîáóäîâàíà çà òàêèìè ïðèíöèïàìè: 

— òåõíîëîã³¿, ïðèéîìè, çàñîáè ³ çàõîäè, ÿê³ âèêîðèñòîâóþòüñÿ, çíàõîäÿòüñÿ â 
ïðàâîâîìó ïîë³;

— çàñòîñîâóâàííÿ ìíîæèíè âàð³àíò³â ô³íàíñóâàííÿ;
— ãíó÷ê³ñòü, ùî äàº çìîãó øâèäêî ïðèñòîñóâàòèñÿ äî çì³í çîâí³øíüîãî ñåðåäî-

âèùà ç ìåòîþ ïðèáóòêîâî¿ ä³ÿëüíîñò³ ÿê ìàòåðèíñüêîãî ï³äïðèºìñòâà ÒÍÊ, òàê ³ ¿¿ 
äî÷³ðí³õ ï³äïðèºìñòâ.

Åôåêò â³ä çàñòîñóâàííÿ öèõ ïðèíöèï³â ìîæëèâèé ò³ëüêè ïðè íàÿâíîñò³ ô³íàíñîâîãî 
ìåõàí³çìó. Îñòàíí³é ïðåäñòàâëÿº ñîáîþ ñèñòåìó ìåòîä³â, ïðèéîì³â, òåõíîëîã³é, âàæå-
ë³â âïëèâó íà åôåêòèâíå ô³íàíñóâàííÿ ä³ÿëüíîñò³ çàêîðäîííèõ ï³äðîçä³ë³â ñóá’ºêò³â 
ãîñïîäàðþâàííÿ òà çàñîá³â îö³íêè ð³âíÿ öüîãî âïëèâó. 

Íåð³âíîì³ðíèé ðîçâèòîê åêîíîì³ê ð³çíèõ êðà¿í, ðîçõîäæåííÿ ¿õ ãðîøîâî-êðåäèò-
íî¿, áþäæåòíî-ïîäàòêîâî¿, âàëþòíî¿ ïîë³òèê, ñîö³àëüíèõ ïð³îðèòåò³â ïðèçâîäèòü äî 
òîãî, ùî â îäèí ³ òîé æå ÷àñ â îäíèõ ï³äðîçä³ëàõ êîðïîðàö³¿ á³çíåñ ðîçâèâàºòüñÿ, 
óòâîðþþòüñÿ â³ëüí³ êîøòè, ùî ï³äëÿãàþòü åôåêòèâíîìó ðîçì³ùåííþ, à â ³íøèõ êðà-
¿íàõ ³ ðåã³îíàõ ó ï³äðîçä³ëàõ êîìïàí³¿ âèíèêàþòü ô³íàíñîâ³ ïðîáëåìè. Öåíòðàë³çî-
âàíå â ðàìêàõ êîðïîðàö³¿ óïðàâë³ííÿ ãðîøîâèìè ïîòîêàìè àæ äî àêóìóëÿö³¿ êîøò³â 
â îäíîìó ô³íàíñîâîìó öåíòð³ äîçâîëÿº îïåðàòèâíî ðåàãóâàòè ÿê íà íåãàòèâí³, òàê ³ 
íà ïîçèòèâí³ çì³íè ñèòóàö³¿, åôåêòèâíî ñïðàâëÿòèñÿ ç âèíèêàþ÷èìè äèñïðîïîðö³ÿìè. 
Êð³ì òîãî, ñõåìà ºäèíîãî ô³íàíñîâîãî öåíòðó êîðïîðàö³¿ ïðèçâîäèòü òàêîæ äî ³ñòîò-
íî¿ åêîíîì³¿ íà âèòðàòàõ ç ïåðåêàçó êîøò³â [8].

Ñòðóêòóðà ô³íàíñîâîãî ìåõàí³çìó ïðåäñòàâëåíà íà ðèñ. 1.
Ô³íàíñîâå çàáåçïå÷åííÿ ä³ÿëüíîñò³ çàêîðäîííèõ ï³äðîçä³ë³â ñóá’ºêò³â ãîñïîäàðþ-

âàííÿ ÿê åëåìåíò ô³íàíñîâîãî ìåõàí³çìó ïðåäñòàâëÿº âèä³ëåííÿ ô³íàíñîâèõ ðåñóðñ³â 
ç îçíà÷åííÿì ¿õ äæåðåë ô³íàíñóâàííÿ ç ìåòîþ åôåêòèâíîãî ¿õ ðîçâèòêó, çä³éñíåííÿ 
çàõîä³â ³íâåñòèö³éíî¿ ä³ÿëüíîñò³. 

Ô³íàíñîâå ðåãóëþâàííÿ çä³éñíþºòüñÿ ïðè çàñòîñóâàíí³ ô³íàíñîâèõ ³íñòðóìåíò³â 
(çàñîá³â). Îñòàíí³ âèñòóïàþòü ó ôîðì³ ô³íàíñîâîãî ïëàíóâàííÿ, ³íâåñòèö³éíîãî ïðî-
åêòóâàííÿ, êðåäèòóâàííÿ, ðîçðîáêè ö³íîâî¿ ïîë³òèêè, ïîäàòêîâèõ ï³ëüã òà ïîäàòêîâèõ 
îáìåæåíü (ñàíêö³é). Åëåìåíòè ïîäàòêîâîãî âïëèâó ïðîÿâëÿþòüñÿ ï³ä ÷àñ âèëó÷åííÿ 
÷àñòèíè äîõîäó. Ðåøòà ô³íàíñîâèõ ³íñòðóìåíò³â – ó ïðîöåñ³ çá³ëüøåííÿ äîõîä³â. 
Ä³ÿ âïëèâó ìåõàí³çìó íà ô³íàíñóâàííÿ ä³ÿëüíîñò³ çàêîðäîííèõ ï³äïðèºìñòâ ñóá’ºêò³â 
ãîñïîäàðþâàííÿ º âèçíà÷àëüíèì ó ô³íàíñîâ³é ïîë³òèö³ ôóíêö³îíóâàííÿ ÒÍÊ: îêðåñëþ-
þòüñÿ çàõîäè ç ï³äòðèìêè ¿õ ôóíêö³îíóâàííÿ äëÿ í³âåëþâàííÿ íåãàòèâíèõ òåíäåíö³é.
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Ðèñ. 1. Ìåõàí³çì ô³íàíñóâàííÿ ä³ÿëüíîñò³ çàêîðäîííèõ ï³äðîçä³ë³â ñóá’ºêò³â ãîñïîäàðþâàííÿ
(àâòîðñüêà ðîçðîáêà)

Àðãóìåíòîâàí³ îñîáëèâîñò³ ìåõàí³çìó ô³íàíñóâàííÿ ä³ÿëüíîñò³ çàêîðäîííèõ ï³äïðè-
ºìñòâ ñóá’ºêò³â ãîñïîäàðþâàííÿ ïîêàçàëè, ùî â³äñóòí³ñòü âçàºìîïîºäíàííÿ åëåìåíò³â 
çìåíøóº éîãî ðîëü, îáòÿæóº ¿õ âèêîðèñòàííÿ. Îá´ðóíòîâàíî, ùî ô³íàíñîâèé ìåõàí³çì 
ïðåäñòàâëÿº ñóêóïí³ñòü ñêëàäîâèõ: íîðìàòèâíî-ïðàâîâå çàáåçïå÷åííÿ – çàêîíè Óêðà-
¿íè òà ïðèéìàþ÷èõ êðà¿í, ïîñòàíîâè çàêîíîòâîð÷èõ îðãàí³â, íàêàçè òà ëèñòè ì³í³ñòåðñòâ, 
â³äîìñòâ, ³íñòðóêö³¿, íîðìè, íîðìàòèâè, ìåòîäè÷í³ âêàç³âêè, ³íøà íîðìàòèâíà äîêóìåíòàö³ÿ, 

 
Ìåõàí³çì ô³íàíñóâàííÿ ä³ÿëüíîñò³ çàêîðäîííèõ 

ï³äïðèºìñòâ ñóá’ºêò³â ãîñïîäàðþâàííÿ 

íîðìàòèâíî-
ïðàâîâå 

çàáåçïå÷åííÿ 

ô³íàíñîâå 
çàáåçïå÷åííÿ 

 

ô³íàíñîâå 
ðåãóëþâàííÿ 

 

³íôîðìàö³éíå 
çàáåçïå÷åííÿ 

 

çàêîíè Óêðà¿íè òà 
ïðèéìàþ÷èõ êðà¿í; 

ïîñòàíîâè 
çàêîíîòâîð÷îãî 

îðãàíó; 
íàêàçè òà ëèñòè 

ì³í³ñòåðñòâ ³ 
â³äîìñòâ; 

³íñòðóêö³¿, íîðìè, 
íîðìàòèâè; 
ìåòîäè÷í³ 
âêàç³âêè; 

³íøà íîðìàòèâíà 
äîêóìåíòàö³ÿ, ùî 

ðåãëàìåíòóº 
ä³ÿëüí³ñòü 

çàêîðäîííèõ 
ï³äðîçä³ë³â 
ñóá’ºêò³â 

ãîñïîäàðþâàííÿ 
(ÇÏÑÃ)  

ñàìîô³íàíñóâàííÿ 

âêëàäåííÿ êîøò³â 
ó ö³íí³ ïàïåðè 

âèäè 
êðåäèòóâàííÿ 

áåçïîâîðîòíà 
ô³íàíñîâà 
äîïîìîãà 

ïðèíöèïè 
ô³íàíñóâàííÿ 

âèäè áþäæåòóâàííÿ 
ÇÏÑÃ 

îá’ºêòè 
ô³íàíñóâàííÿ 
(³íâåñòóâàííÿ) 

ïîðÿäîê íàäàííÿ 
ô³íàíñîâî¿ 
ï³äòðèìêè 

ìàòåðèíñüêîþ 
êîìïàí³ºþ 

êîíòðîëü çà 
ïðàâèëüí³ñòþ 
âèêîðèñòàííÿ 
ô³íàíñîâèõ 
êîøò³â òà 

ñâîº÷àñí³ñòþ 
ðîçðàõóíê³â ³ç 

áþäæåòîì 

ñòàòèñòè÷í³ äàí³; 
çâ³òí³ äàí³ ÑÃÇÏ; 
äàí³ ãàëóçåâèõ 
ì³í³ñòåðñòâ òà  
ì³í³ñòåðñòâà 

ô³íàíñ³â Óêðà¿íè 
òà ïðèéìàþ÷èõ 

êðà¿í; 
çàêîíîäàâ÷î-

íîðìàòèâí³ àêòè 
 

ô³íàíñîâ³ ³íñòðóìåíòè 

ô³íàíñîâ³ ïëàíè, ³íâåñòèö³éí³ ïðîåêòè ÒÍÊ, êðåäèòè, ³íø³ 
ô³íàíñîâ³ ðåñóðñè, ö³íè, ïîäàòêè, ñòèìóëè, ñàíêö³¿, âèäè 
ô³íàíñîâîãî êîíòðîëþ   

ìîí³òîðèíã åôåêòèâíîñò³ çàñòîñóâàííÿ ô³íàíñîâîãî ìåõàí³çìó 
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ùî ðåãëàìåíòóº ä³ÿëüí³ñòü çàêîðäîííèõ ï³äïðèºìñòâ ñóá’ºêò³â ãîñïîäàðþâàííÿ; ô³íàí-
ñîâå çàáåçïå÷åííÿ – ñàìîô³íàíñóâàííÿ, âêëàäåííÿ êîøò³â ó ö³íí³ ïàïåðè, êðåäèòó-
âàííÿ; ô³íàíñîâå ðåãóëþâàííÿ – ïðèíöèïè ô³íàíñóâàííÿ, âèäè áþäæåòóâàííÿ çàêîð-
äîííèõ ï³äïðèºìñòâ ñóá’ºêò³â ãîñïîäàðþâàííÿ, îá’ºêòè ô³íàíñóâàííÿ (³íâåñòóâàííÿ), 
ïîðÿäîê íàäàííÿ ô³íàíñîâî¿ ï³äòðèìêè, êîíòðîëü çà ïðàâèëüí³ñòþ âèêîðèñòàííÿ ô³íàí-
ñîâèõ êîøò³â òà ñâîº÷àñí³ñòþ ðîçðàõóíê³â ³ç áþäæåòîì; ³íôîðìàö³éíå çàáåçïå÷åííÿ 
— ñòàòèñòè÷í³ äàí³, çâ³òí³ äàí³ çàêîðäîííèõ ï³äïðèºìñòâ ñóá’ºêò³â ãîñïîäàðþâàííÿ, äàí³ 
ì³í³ñòåðñòâ Óêðà¿íè òà ïðèéìàþ÷èõ êðà¿í, çàêîíîäàâ÷î-íîðìàòèâí³ àêòè. Âïðîâàäæåííÿ 
ô³íàíñîâèõ ìåõàí³çì³â ó ä³þ çä³éñíþºòüñÿ çà äîïîìîãîþ ô³íàíñîâèõ ³íñòðóìåíò³â, äî 
ÿêèõ íàëåæàòü ô³íàíñîâ³ ïëàíè, ³íâåñòèö³éí³ ïðîåêòè, êðåäèòè, ³íø³ ô³íàíñîâ³ ðåñóðñè, 
ö³íè, ïîäàòêè, ñòèìóëè, ñàíêö³¿, âèäè ô³íàíñîâîãî êîíòðîëþ. Åôåêòèâí³ñòü çàñòîñóâàííÿ 
åëåìåíò³â ìåõàí³çìó ô³íàíñóâàííÿ ä³ÿëüíîñò³ çàêîðäîííèõ ï³äïðèºìñòâ ñóá’ºêò³â ãîñïî-
äàðþâàííÿ â³äñë³äêîâóºòüñÿ çà äîïîìîãîþ ìîí³òîðèíãó. 
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Ï²ÄÏÐÈªÌÑÒÂÀ: ÏÐÎÁËÅÌÍ² ÀÑÏÅÊÒÈ

Ó ñòàòò³ äîñë³äæåíî ïðîáëåìí³ àñïåêòè ô³íàíñóâàííÿ ³íòåëåêòóàëüíîãî êàï³òàëó ï³äïðèºì-
ñòâà. Âèçíà÷åíî íåãàòèâíèé ñòàí ³íòåëåêòóàëüíîãî êàï³òàëó ï³äïðèºìñòâà òà ìîæëèâîñò³ éîãî 
ô³íàíñóâàííÿ äëÿ ï³äïðèºìñòâ Óêðà¿íè, âèîêðåìëåíî êëþ÷îâ³ ïðîáëåìè. Ðîçãëÿíóòî çàðóá³æ-
íèé äîñâ³ä ô³íàíñóâàííÿ ³íòåëåêòóàëüíîãî êàï³òàëó. 

The article is dedicated to the investigation of problematic aspects of financing intellectual 
capital in companies. Experience has shown that appropriate attention in companies is not always 
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