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AHAAI3 METOAIB OUIHK ®IHAHCOBOITO CTAHY
MANMPNEMCIBA

Y cratTi BUCBiTNEHa CYTHICTb (piHAHCOBOro CTaHy NiANPUEMCTBA, NPeACTaB/eHi iCHyloui MeToau
OUiHKHK (hiHAHCOBOrO CTaHy nignpyeMcTea. MeTa OLiHKW Nonsrae He TiNbKW B TOMY, W06 BCTAHOBUTH
Ta OLUiHUTK (hiHAHCOBMI CTaH NiANPUEMCTBA, a TaKoX | B TOMY, 06 NOCTIMHO 3aiicHioBaTH poboTy,
cnpsMoBaHy Ha Moro nokpaueHHs. OuiHka ¢iHAaHCOBOrO CTaHy MOKa3ye 3a SKUMU KOHKPETHUMMU
HanpsMamu HeobxifHO 3pikcHIOBaTH WO poboTy. BignosigHo Ao uboro 3a pesynbTaTaMu OULIHKH
MO>Ha BU3HAUMTH HaMBaXK/MBILWI 3aCOOM NOKpaLLeHHs (hiHAHCOBOrO CTaHy NiANPUEMCTBA B KOHKpPET-
HWM nepiof MOro LisnbHOCTI. Y cyyacHUX YMOBax PO3BWUTKY EKOHOMIKW 3pOCTa€E aKTyaslbHICTb NUTaHb,
noBs’sA3aHuX i3 BUDOPOM CUCTEMM METOAIB OLIHKKW (PiHAHCOBOro CTaHy NiANPUEMCTBA, OCKIZIbKU came
BipHMI BMOIP, MOCNILOBHICTb Ta MeTOAMKA PO3PaxyHKiB (PiHAHCOBMX MOKA3HWKIB [O3BONWUTL NifBH-
WMTK (piHAHCOBY CTiMKiCTb mignpuemctea. Lli nuTaHHa MaloTb HapoHorocnogapcbke Ta couiasbHe
3HAYEHHS, OCKINIbKK YKUTTEBUM piBeHb rpoMaisaH YKpaiHu, colianbHUiM MUp Ta 31aroaa y CycninbCTBi
BM3HAYAETbCSA CTIMKUM (DiHAHCOBMM CTAHOM MiANPUEMCTB, & HECTIMKUI (PiHAHCOBMI CTaH Ta BaHKpyT-
CTBO MiANPUEMCTB NOPOAXKYIOTb 6e3po6ITTS, HU3bKHWI PiBEHb XXMTTS Ta couianbHy Hanpyry B Cycnifb-
CTBi, KOH(PNIKTU MK poBOTOAABLAMM Ta HaMMaHOl pobouoio cUnoto.

The article deals with the nature of the company financial condition, presents current methods
for assessing the financial condition of the company. The purpose of the assessment is not only
to establish and assess the financial position of the company but also to carry out activities aimed
at improving it. The evaluation of the financial conditions shows which specific areas need to be
worked at. Accordingly to the results of the evaluation give the answers to the important questions
that are aimed to improve the financial condition of the company at the particular period of its
activity. In modern conditions of the economic development increases the relevance of issues which
are related to the choice of system methods of assessing the financial condition of the company.
Only the right choice, sequence and the method of the financial indicators calculation will improve
the financial stability of the company. These issues of national economic and social importance
influence the living standards of Ukrainian citizens, the peace and harmony in the society and are
determined by the stable financial condition of the company and the precarious financial situation
and the bankruptcy lead to the unemployment, low living standards and social tensions, conflicts
between employers and workforce.

Kniouosi cnoea: oujiHka piHaHCOBOro cTaHy NiANPUEMCTBA, MaTpUUHa MOAE/b, NiKBIAHICTb, hiHaH-
coBa CTiMKiCTb, AiN0Ba aKTUBHICTb, peHTabeNbHICTb.
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EdekTHBHICTb AisnbHOCTI nignpuemcTea Harato B HOMY 3a/l€XUTb BijJ, TOro, HaCKIJIbKK
WBWUAKO i MPaBU/IbHO BOHO OPIEHTYETbCS Y KOHKYPEHTHOMY CEpPefoBMLLI PUHKOBUX Bifl-
HOCHH, HacKiflbkW TOUHO i 6e3NOMHIKOBO BUBMpaE AiNOBUX NapTHEPIB Ta NocTayaNbHUKIB.
MpoTe y cyyacHWX yMOBax CTaHOB/IEHHA PUHKOBOI EKOHOMIKM BaraTo nianpueMcTs Ykpainu
XapaKTepU3YIOTbCS HeCTabiNbHUM | HaBiTb KPU3OBMM (hiHAHCOBMM CTAHOM, LLLO, CBOEIO Yep-
rolo, HeraTMBHO BiAOMBAETbCA Ha CTaHi €KOHOMIKW KpaiHu B Linomy. ToMy sKiCHa OLiHKa
(PiHAHCOBOro CTaHy MiANPUEMCTBA [O3BOJIMTb BUACHO BUSIBJIATU HELONIKM Yy WOro cpiHaH-
COBiM [HifANIbHOCTI Ta pe3epBU ANs NiABULEHHA (DiIHAHCOBOI CTIMKOCTI B yMOBax BMJ/IWMBY
chakTopiB HECTabiNbHOrO EKOHOMIYHOTO CepefoBHLLIA.

Baromuii BHECOK Yy PO3pOBKY TEOPETHMUHMX Ta METOAMUYHWX 3acaf OLIHKW iHaH-
COBOrO CTaHy MIANPUEMCTB 3POOBUAM TaKi BITUM3HAHI Ta 3apybidKHI BUYEHI-EKOHOMICTH,
ak binvk M.L., bypsk J1.[., BapaHoscbkun O.l., BytuHeup ®@.®., A.0.Bytko, Bacu-
nvk O.4., FTapsesnu O.l., TiH36ypr A.l, Fponeni A., Janunenko A.l., 3sTkoscbkui |.B.,
IsaxHeHko B.M., Iamarnosa K.B., lonin €.€., Kosanbuyk T.M., Kopobos M.4., Jlaxtio-
Hoea J1.A., Mengpyn O.l., Metbioc M.P., Mey B.O., Muux €.B., MNasnoecbka O.B., Mogae-
poorii A.M., Conko B.B., Cytopmina B.M. Ta iHwi [1—6].

Y cyyacHMx yMOBax rocnofapioBaHHs BaXK/IMBUM iHCTPYMEHTOM MeEXaHi3My ynpaeiHHS
hiHaHCOBOIO CTIMKICTIO MigNPUEMCTBA € OLiHKa Moro dpiHaHcoBoro crtaHy. MeTolo crtatTi €
aHasli3 OCHOBHMX NepeBar Ta Hefo/iKiB BAKOPUCTAHHS iICHYIOUMX METOAIB OLHKKU (hiHaHCO-
BOrO CTaHy NiJNPUEMCTBA Ta BU3HAYEHHA YMOB Ans BMOOPY Hakbinbll edeKkTUBHOro ans
oKpeMoro cyb’ekTa rocnogaproBaHHs.

AHani3 niTepatypHUX OXKepesn CBiguYUTb NPO Te, WO iCHYIOTb Pi3Hi AYMKHW LWOAO BU3HA-
YeHHS NOHATTSA (hiHAHCOBOro CTaHy nignpuemctea. [TpoaHanisyeMo nesiki 3 HUX.

Tak, 3rigHo 3 MonoXXeHHSIM NPO NOPAAOK 3AIMCHEHHS OLiHKKM (DIHAHCOBOrO CTaHy nifa-
MPUEMCTB, LLO NigNAraloTb npuBaTtM3auil, dpiHaHCOBUI CTaH NiANpUEMCTBa SABASE COOOIO
CYKYMHICTb NOKa3HMKIB, LLO BiJOOpaKaloTb HASABHICTb, PO3MILLLEHHS | BUKOPUCTaHHS pecyp-
CiB MignNpUeEMCTBa, peasibHi Ta NOTEHUIMHI piHaHCOBI MOXAMBOCTI nianpuemcTea [7].

I.B. CaBuubKa BM3Hauyae hiHAaHCOBWMW CTaH MIANPUEMCTBA AK E€KOHOMIUHY KaTeropito,
AKa BigoOpaykae cTaH Kanitany B npoueci Moro Kpyroobiry Ta CnpoMOKHICTb cyb’ekTa
rocnojapioBaHHa O CaMOPO3BMTKY Ha dikcoBaHui MomeHT yacy [8]. OcobnusicTb LbOro
BUM3HAUYEHHS B TOMY, LLIO aBTOP yneplle BU3HAE (PiHAHCOBWUM CTaH AK KOMMJIEKCHE MOHATTS i
3a3Hauvae, WO LA KaTeropis Bigobpaskae ctaH Kanitany Ha (DiKCOBaHWM MOMEHT uacy, TOMy
O Ha HaCTYMHUMU OEHb CUTyaLisi MOXKe 3MiHUTUCS.

Bearkaemo, LLO [OCUTb NOBHE BU3HAYEHHS MOHATTA QiHaHcoBul cmaH nionpuemcmBa
nopae M.A. Kopobos, sikuii cTBEPAKYE, LLO «Le CKAafHa, iHTerposaHa 3a Hararbma nokas-
HUKAMHU XapaKTepUCTUKa AKOCTI AisnbHOCTI nignpuemcTea. MiHaHCOBUIM CTaH MignpuemMcTBa
MO>Ha BU3HauMTH AK Mipy Horo 3abesnedeHocTi HeobXigHUMKU hiHaHCOBUMU pecypcamu i
CTYNiHb PaLiOHANIbHOCTI IX PO3MilLLEeHHS ANA 3[iMCHEHHSA eDEKTUBHOI rocnoAapCbKoi Aisb-
HOCTI Ta CBOEYACHUX FPOLLOBUX PO3PaxyHKiB 3a CBOIMU 30008’ a3aHHaMMU» [9].

Ha gymky A.L. LLepemeta, P.C. Candynita ta €.B. Herawesa ciHaHCcOBWM cTaH nig-
NPUEMCTBA BUPAXKAETbCA Y CMiBBIAHOLLEHHI CTPYKTYP MOro akTWBIB i nacuBis, T06To 3acobis
nignpyemcrea Ta mKkepen ix sukopuctaHHa [10]. Le Bu3HaueHHs He nokasye onTMMasnbHe
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CNiBBIAHOLEHHS AaHWX CTPYKTYP, & OCKi/IbKM BOHW ByayTb Pi3HUMMW HaBiTb y [BOX aHaso-
FYHUX NIAAPUEMCTBaAX, TO AOLiSIbHO ByNo 6 Le BU3HAYUTH Ta NiJKPECAUTH.

Binbw noBHiWe BU3HAUYEHHSI MOHATTA (PiIHAHCOBOro CTaHy MigNPUEMCTBA CHOPMYIbO-
BAHO Y (piHAHCOBOMY CJ/IOBHMKY-AOBIOHWKY 3a pegpakuicio M.A. [Nem’sHeHka, Oe cepepq
MOro xapakTepuCTUK Ha NepLUMi NfiaH BUCTYNaE SIKiCHa CTOpPOHAa AiSNbHOCTI NiANPUEMCTBA,
a came: «®DiHAaHCOBMI CTaH — Le KOMMIEKCHE MOHATTSA, WO BifoBpaXkaE SKICHY CTOPOHY
Horo BUPobHUUOT Ta hiHAHCOBOI AiANbHOCTI Ta € pe3ynbTaToM peanisauii yCix enemeHTis
30BHILLUHIX | BHYTPIiLWHiX (piHAHCOBMX BiAHOCHH mignpyemcTBa. BiH xapakTepuayeTbcs cucTe-
MOIO NOKAa3HMKIB, SiKi BifoBpakaloTb CTaH Kanitasy B npoueci ioro Kpyroobiry, 3gaTtHicTb
pO3paxoByBaTUCA 3a CBOIMM 3000B’sA3aHHAMM | 3abe3neuyBaTi edeKTUBHE (piHAHCyBaHHS
CBOEI BUPOBHUUOI AiSSIbHOCTI Ha NeBHUIA MOMeHT yacy» [11].

B.B. OcMon0BCbKWM NpU BU3HaUYeHHi NOHATTA (PiHAHCOBOrO CTaHy MiANPUEMCTBA HaM-
neplle BUAINSE KOMMIEKCHICTb JAHOro NOHATTH, WO XapakTepu3yeTbcs 3abesneyeHicTio
hiHAHCOBUMM pecypcamu, HeoOXigHUMU ANA HOPManbHOI BUPOOHMUOI AiSNbHOCTI KOMep-
LiMHUX Ta iHWKMX CyB’eKTiB rocnogaploBaHHs, AOLUINBHICTIO Ta €EeKTUBHICTIO iX pO3Mmi-
LLEHHS | BUKOPUCTaHHSA, (hiHAHCOBUMM B32EMOBIAHOCHHaMMU 3 iHWKMMK cyb’ekTamu rocnoga-
PIOBaHHSA, NNATOCNPOMOXHICTIO Ta piHaHCOBOIO CTiMKicTio» [12].

E.A. Mapkap’sH, I'.I. Nepacumerko ta C.E. Mapkap’sH po3rnsgaioTe diHAHCOBHIA CTaH
NiANPUEMCTBA K CYKYMHICTb NOKAa3HWKIB, AKi BigobpakaloTb HOro 3aaTtHiCTb noracuth 6op-
rosi 30608’asanHa [13].

Ha gymky aBtopis «®iHaHcoBoro cnoeHuka» A.I. 3aropogHboro, I.JI. BosHioka Ta
T.C. CmoBxeHKO, (hiHaHCOBMM CTaH — «Le CTaH €KOHOMIYHOro cyb’ekTa, WO XapakTepu-
3YETbCS HasBHICTIO B HbOroO (PiHAHCOBMX pecypcis, 3abe3nedyeHicTio KowwTamu, Heobxif-
HUMU [N5 TOCNOLAPCbKOI HiANbHOCTI, NiATPUMaHHS HOPMabHOTO PEXUMY NpaLi Ta XMUTTS,
3AiMCHEHHSA MPOLUOBUX PO3PaxyHKIB 3 iHWWMK eKOHOMIUHUMK cyB’ekTamu» [14].

Y3aranbHioOUi BULLEBUKNAAEHE, MOXHA 3POOMTU BUCHOBOK, L0 hiHAHCOBMM CTaH nij-
NPUEMCTBA — Lie EKOHOMIUYHa KaTeropisi, Aka BU3Ha4Ya€ peasibHy Ta NOTEeHLiMHY dpiHaHCOBY
CNPOMOXKHICTb nignpuemMcTea 3abesnedysatu hiHaHCYBaHHS CBOEI MOTOYHOI [HiSSIBHOCTI,
NeBHUM piBeHb MOro CamMOPO3BMTKY Ta MoralleHHs 3000B>sA3aHb nepeq, iHWKWMK cy6’ekTamu
rocnoaaptoBaHHs (KpeauTopamu, nocradasbHUKaMu Ta iHwe).

B ekoHOMIiuHIM niTepatypi iCHYIOTb 6e3/1i4 METOAMUYHUX NiAXOAIB WOAO OLHKKA hiHAHCO-
BOro CTaHy. TpaAuLiMHO Y HayKOBUX OXKepenax BUAINAITb METOAM, AKi Yy 3arafibHUX pUcax
MO>XHa PO3MNOfi/IMTU TaKUM YUHOM:

— MeTOAM, 3acHoBaHi Ha aHanisi GanaHcy nignpuveMcTBa (rOpU3OHTaNbHUM,
BEPTUKA/IbHWUM, TPEHAOBUW aHasi3, MeTon piHAHCOBUX KOediUiEHTIB);

— EBPUCTUYHI METOM, LLLO 3aCHOBaHI Ha HehopMasibHUX, IHTYITUBHUX Migxomdax Ta y3a-
ralbHeHHi OOCBiAY PO3B’A3aHHA aHaNoriyHMX 3aBAaHb Ta METOAU EKCMEePTHUX OLIHOK;

— €eKOHOMiKo-MaTeMaTuuHi metogu [15].

MpoaHanizysaslun HaykoBy nitepatypy [16—18], 3HaiaeHo HU3KY nepesar Ta HeLONIKIB
OEAKMX METOAIB OLiHKK (hiHAHCOBOro CTaHy NignpUEMCTBA, NPeAcTaBneHux y Tabn. 1.

OcraHHiM yacom HabyBaloTb BCe BiNbLIOT NONYASPHOCTI EKOHOMIKO-MaTEMAaTHUHI MeTOAU
3aBAAKW TakWM SIKOCTAM, K TOUHICTb, OB’€EKTMBHICTb, iHDOPMATHBHICTb, KOMMNEKCHICTb
pe3y/bTaTiB, MOX/IMBICTb aBTOMaTWU3yBaTu npouec po3paxyHky. OfHWM i3 HaMBigOMILLIMX
€ MaTpuiYHUK MeToa. BiH € pocTaTHbO NPOCTUM y 3aCTOCYBaHHI Ta HALAE 3MOTY MOPIBHATH
EKol ikai vn iHHa Ne1/2015
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neeHi KoediLieHTH (hiHAHCOBI NOKa3HWKK), TOBTO 3a AONOMOrolo Uiel Mogeni MoXHa ouji-
HUTU K OKPEeMi BUAM LiANbHOCTI, TaK i NigNPUEMCTBA B LisIOMY.

Tabauys 1
MopiBHAHHA AesKUX MeToAiB OUiHKKU iHaHCOBOro cTaHy nignpuemcTea (po3pobka asTopis)

Metopa ouiHKK
¢piHaHCOBOrO
CcTaHy
nignpMemcraa

MepeBaru

Heponiku

[opu3oHTanbHUI
aHanis G6anaHcy

— MOX/IMBICTb aHani3y 3MiH OKpeMuXx
MOKAa3HUKIB Ta iX MPOrHO3, a TakoXx
XapaKTepUCTUKA AUHaMIKU NOKa3HUKIB;

— MOX/IMBICTb MIDXXrOCNOAapCbKUX NOPIBHSHb;
— O06’EKTUBHICTb OLHKHK Ta iHbOpPMaTHUBHICTb;
— MOXX/IMBICTb aBTOMaTHU3aLii po3paxyHKiB.

— aHanisy nignsrae TiNbKK
BuUXxigHa abo MoaudikoBaHa
3BITHICTb;

— TPYAHOLLi NpOBefeHHs
aHaniy B ymoBax iHpAsLiT;
— HETOYHICTb pe3y/ibTaTiB;
— HEKOMIIEKCHICTb OLIiHKM.

BepTukanbHui
aHanis G6anaHcy

— MOX/IMBICTb MIDXXrOCNoAapCbKUX NOPIBHSAHb
i aBTOMaTuM3auii po3paxyHKiB;

— MNOM’SIKLIEHHS iHPNALIMHUX NpoLecis;

— iHhopMaTHBHICTb aHanisy;

— O06’EKTHBHICTb OLjiHKH.

— aHani3 TiNbKKU BUXigHOT
abo moaudikosaHol
3BITHOCTI;

— HETOYHICTb
OTPUMaHHUX pe3ynbTaTiB i
HEKOMIJIEKCHICTb OLjiHKH;
— BMBYAETHCH /HLLIE
CTpyKTypa HanaHcy.

AHanis
BiIHOCHWUX MOKa3HU-
KiB (koedilieHTiB)

— 06’eKTHBHICTb OLHKMY;

— iHhopMaTHBHICTb aHanisy;

— KOMMJIEKCHICTb OLiHKH;

— nobyfoBa AMHAMIYHUX PAAIB NOKa3HWKIB
i BCTAHOBJIEHHS XapaKTepy eKOHOMIYHOro
pocTy;

— MOX/IMBICTb NPOBEAEHHSA (PaKTOPHOIro
aHarnisy;

— [OUiNbHO BUKOPUCTOBYBATH B yMOBax
Pi3KMX 3MiH TPEHAIB EKOHOMIYHOIrO PO3BUTKY
i ANA OUIHKK MiANPUEMCTB 3 BUCOKOIO
OWHaMIKOIO 3MiH YMOB rocnofapioBaHHs i
BUCOKWUM PiBHEM CE30HHOCTI.

— BMCOKa TPYAOMICTKICTb Y
NPOBeAEHHI aHani3y;

— Ba)XKO aBTOMAaTU3yBaTH
npouec po3paxyHKy;

— TPYAHOLLi Wwono
BUSIB/IEHHS «BY3bKUX MiCLb»
Ta NPono3uLin;

— HEKOMMAKTHICTb NoAaHHs
OLHKM;

— CKNafHiCTb OTPUMaHHS
iHTerpasbHUX MOKa3HMKIB.

TpeHnpoBui aHanis

— MOXX/IMBICTb BU3HAUYEHHS OCHOBHOI
TeHAeHUii AUHaMIKM NOKa3HMWKiB 6e3 BNAuBy
iHAMBIAYanbHUX 0COBAUBOCTEN OKPEMMX
nepiogis;

— MOXX/IMBICTb NepPCneKTUBHOI NPOrHO3HOI
OLHKW Ta aBTOMaTK3alii po3paxyHKiB.

— BMCOKa TPYAOMICTKICTb Y
NPOBeAEHHI aHani3y;

— HEKOMMAKTHICTb NoAaHHs
OLHKM;

— HEKOMIIEKCHICTb OLiHKM.

Hanpuknag, BisbMeMO MaTpuLIO, WO XapaKTepU3ye NiKBiAHICTb Ta NNATOCNPOMOXHICTb
nignpuemcrea. okasHWKK, AKi XapaKTepu3yoTb JIKBILHICTb Ta NAATOCMPOMOXKHICTb Nia-
np1eMcTBa MatoTb ByTH 06’eKTUBHMMU Ta yHiBepcanbHumu [20; 21]. [lo HUX HanexkaTb:
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— KOEQILIEHT MOTOYHOI JIIKBIAHOCTI, SIKUH PO3PaxOBYETbCA SK BiJHOLUEHHS MOTOYHWUX
aktusie (MA) go notounux nacweis (M);

— KOEWILIEHT LBUAKOI NiKBIAHOCTI, AKWM PO3PAxXOBYETLCA K BigHOLEHHS MOTOYHWUX
akTueiB (MA) 6e3 ypaxyBaHHa 3anacie Ao notounux nacueis (MM);

— KoedilieHT abCconoTHOI NIKBIAHOCTI, AKUI PO3PaxoBYETbCA AK BigHoweHHa kowrTis (K)
L0 notouHux nacwueis (MM1);

— KoedilieHT cniegigHOWeHHA Aebitopcbkol 3aboprosaHocTi ([3) Ta KpeauTopcbKoi
3aboprosaHocTi (K3);

— KoediLiEHT BNaCHOI NIAaTOCNPOMOXHOCTI (NiKBIAHOCTI poboyoro Kanitany), AKMH pPo3-
PaxoBYETbCA AK BiAHOLWEHHs BnacHUX obiroeux kowTis (BOK) ta notounmx nacwusis (MM);

— MWMTOMa Bara rOTIBKM Y MOTOYHUX aKTUBAX, SIKA PO3PAxOBYETbCA SK BifHOLIEHHS
kowrie (K) mo notounux aktueie (MA);

— KoedIiLiEHT noraweHHs NiANPUEMCTBOM KPEAUTOPCbKOI 3aDOproBaHOCTi rOTIBKOIO,
AKWUIM po3paxoByeTbea Ak BigHoweHHsa KowTis (K) no kpeautopcbkoi 3aboprosaHocTi (K3);

— KOewILiEHT MOX/MBOCTI NOralleHHs KPeauTOpPCbKoi 3aboproBaHOCTi MNOTOYHWUMM
aKTUBaMM, KM PO3PaxoBYETbCA AK BigHOWeEHHA noTounux akTueie (MA) 6e3 ypaxyBaHHs
3anacis Ao KpeauTopcbkoi 3aboprosaHocTi (K3);

— KoediLiEHT HasBHOCTI y nignpuemMcTea AebiTopcbKoi 3aDOpProBaHoCTi, KM po3pa-
XOBYETbCS AIK BigHOWeEHHA noTouHux axkTueis (MMA) no nebitopcbkoi 3aboprosanocTi ([3);

— yacTka 0BOpOTHUX 3acobBiB B aKTUBax, AKa PO3PaxOBYETbCA K BigHOLIEHHA 060poT-
Hux aktueis (OA) no sanotn banancy (BB).

3 BMLIEBKA3aHUX MOKAa3HWKIB BUAOINAEMO TaKi CKNadoBi, AK: noTouHi aktuen — (1A,
notouni nacveu — [N, kowtn — K, pebitopcbka 3aboprosaHicte — [13, KpeouTopcbKa
3aboprosanicte — K3, BnacHi 0birosi KowTH, oBOPOTHI aKTWBM Ta BanioTy HanaHcy He
BKJ/IIOYAEMO B MaTpULO (He yHiBepcasibHi MOKa3HWKHK, TaK SIK B PO3PaxyHKOBUX (hopMyax
TPanNAsATbCA NULIe O4UH pas).

3rifHO 3 METOAMKOIO BMOPAAKYBAHHS CKIAL0BUX MOKA3HWKIB OTPUMAEMO BMOPSAAKOBA-
nun pag: K, MA-3, MA, 3, Ks, MNMN. Cknagaemo matpuuo.

K I1A -3 1A I3 K3 I111
K 1
1A -3 _K 1
1A -3
A K I1A -3 1
A A
s K I1A -3 1A |
I3 3 3
Ks K I1A -3 1A A3 |
K3 K3 K3 K3
n K I1A -3 1A I3 K3 1
I111 I1I11 I1I11 I1I11 111

Puc. 1. Matpuusa ana ouiHKK NiKBIAHOCTI Ta NaaToCNPOMOXHOCTI nignpuemcTea [18]
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AHanoriyHo pPO3pPaxoBYOTbCA iHWI TPynu PiHAHCOBUX MOKa3HWKIB, SKi [O3BOJAIOTbH
OLHUTK (PiHAHCOBMM CcTaH nignpuvemctBa. Hanpuknagh, nokasHWKU (piHAHCOBOI CTIMKOCTI,
peHTabenbHOCTI abo [iNoBOI aKTUBHOCTI.

MaTpuusa 3a CBOEID CTPYKTYpOIO € KBagpaTHOO, a BCi ii e/leMeHTU po3TalloBaHi cuMe-
TPUYHO TFOJIOBHIW AiaroHani. 3 UbOro BMUM/MBAE, LLO MPH NMOKpPaLLeHHi iHAHCOBOro cCTaHy
NiANPUEMCTBA YWUC/IOBI 3HauYeHHA OfHOro abo KiSIbKOX esleMEeHTIB, Po3TalloBaHWX Mif
FO/IOBHOIO [jiarOHaIo, 3aBXAU 3POCTaloTh, a 3 IHWOro BOKY — 3MEHLIYIOThCS.

IcHye GaraTo pi3HWMX METOAMK OLIHKKM (DIHAHCOBOroO CTaHy MiANPUEMCTBA, cepef, SKMX
ocobnuBoi yBarv 3acayrosye marpuuHa mogenb. Bona mae barato Henonikis (ay>ke BUCOKa
iHDOPMATUBHICTb, WO YCKNAAHIOE CMPUUHATTA iHopMaLii, OTPUMaHi pe3y/bTaTh MOoXXHa
po3rnagat TiNbKW y AWHaMili abo NOpiBHIOBATH X 3 MOKA3HWKaMM iHLWIMWX MiANPHUEMCTB).
TakoXX KOKeH i3 KOeiLiEHTIB Y KOXHiM 3 MaTpuLb NO-pPi3HOMY BMJIMBAE Ha y3arasbHIOl-
YMIM NOKA3HMUK OLIHKK (hiHAHCOBOro cTaHy nignpuemctsa. [lpu uboMy BCi KoediliEHTU He
cUMCTEMaTU30BaHi, L0 He JAaE 3MOTy 3 NepLIoro NOornsay 3pobuTH BUCHOBKHM.

OTmxKe, MaTpUuHU METOA [LOLiNIbHO BUKOPWUCTOBYBATH AJ/I €KCMPEC-OLiHKW (piHAaHCO-
BOro ctaHy nignpuemctsa. [lpy LbOMYy AN KOMMNEKCHOI OLHKW JaHOro npouecy chig,
BUKOPWUCTOBYBATH IHTErpasibHUI MeTof, WO A€ 3Mory ob’eHaTH B O4HOMY MOKa3HWKY BCi
(PaKTopH, LLO BM/IMBAOTb Ha (hpiHAHCOBWUM CTaH MigNPUEMCTBA.
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