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ØËßÕÎÌ ÂÊËÀÄÅÍÜ Â ËÞÄÑÜÊÈÉ ÊÀÏ²ÒÀË

Äàíå äîñë³äæåííÿ ïîêàçàëî, ùî ñó÷àñíèì ä³ºâèì ³íñòðóìåíòîì ðîçøèðåíîãî â³äòâîðåííÿ 
ñóñï³ëüíîãî âèðîáíèöòâà ñåðåä ³íøèõ ôàêòîð³â ñòàº ëþäñüêèé êàï³òàë. Äëÿ çàáåçïå÷åííÿ çðîñ-
òàííÿ íàö³îíàëüíî¿ åêîíîì³êè âêëàäåííÿ â ëþäñüêèé êàï³òàë ñòàþòü íàéá³ëüø àêòóàëüíèìè òà 
åôåêòèâíèìè. Äîö³ëüí³ñòü òà íåîáõ³äí³ñòü ñóòòºâèõ âêëàäåíü â ëþäñüêèé êàï³òàë äëÿ çàáåçïå-
÷åííÿ çðîñòàííÿ íàö³îíàëüíî¿ åêîíîì³êè ñòàëî ìåòîþ äîñë³äæåííÿ. Ïðîâ³äíà çàäà÷à äåðæàâè, 
ñïîä³âàííÿ íàñåëåííÿ – öå åêîíîì³÷íå çðîñòàííÿ íàö³îíàëüíî¿ åêîíîì³êè Óêðà¿íè. Âèùåíàç-
âàí³ àñïåêòè âèêëèêàþòü ïîòðåáó ó ï³äãîòîâö³ êîíêóðåíòîñïðîìîæíîãî íà ðèíêó ïðàö³ ëþä-
ñüêîãî êàï³òàëó, ùî ïîòðåáóº ïåâíèõ âêëàäåíü. 

Çàïðîïîíîâàíî âàæëèâ³ñòü ñêëàäîâèõ ëþäñüêîãî êàï³òàëó âèçíà÷àòè âèêëþ÷íî ç óðàõóâàí-
íÿì óìîâ âèêîðèñòàííÿ ëþäñüêîãî êàï³òàëó. Ðîçðîáëåíî íàïðÿìè âêëàäåíü â ëþäñüêèé êàï³òàë 
äëÿ çàáåçïå÷åííÿ çðîñòàííÿ íàö³îíàëüíî¿ åêîíîì³êè. Ó ñòðóêòóð³ âêëàäåíü â ëþäñüêèé êàï³-
òàë âèä³ëåíî íàñòóïí³ ñêëàäîâ³: âêëàäåííÿ ó âèõîâàííÿ, ïî÷àòêîâà îñâ³òà, ïðîôåñ³éíà îñâ³òà, 
âèùà îñâ³òà, ïåðåï³äãîòîâêó, ï³äâèùåííÿ êâàë³ô³êàö³¿, ïðàêòè÷íèé äîñâ³ä, âêëàäåííÿ â çäîðîâèé 
ñïîñ³á æèòòÿ, â³äïî÷èíîê, âêëàäåííÿ â ñïîðò, çàíÿòòÿ ìèñòåöòâîì, ðîçâèòîê òâîð÷èõ çä³áíîñ-
òåé, ðîçâèòîê âðîäæåíèõ çä³áíîñòåé ³ ÿêîñòåé, çäîðîâ’ÿ, íàóêîâó ä³ÿëüí³ñòü, çîâí³øí³é âèãëÿä, 
ïîë³ïøåííÿ óìîâ ïðàö³, óìîâè æèòòÿ, ìîòèâàö³¿, ìîá³ëüí³ñòü, àäàïòàö³¿ äî çì³í, ðîçâèòîê ï³äïðè-
ºìëèâîñò³. Ïðè ÷îìó âêëàäåííÿ çà ð³çíèìè ñêëàäîâèìè ïîâèíí³ áóòè çáàëàíñîâàíèìè. Íàäàííÿ 
ñóòòºâèõ ïåðåâàã çà îêðåìèìè ñêëàäîâèìè âèêëèêàº äèñïðîïîðö³¿ ó ðîçâèòêó ëþäñüêîãî êàï³-
òàëó ñóñï³ëüñòâà.

Ðåçóëüòàòè äîñë³äæåííÿ ìîæóòü áóòè âèêîðèñòàí³ ïðè ôîðìóâàíí³ áþäæåò³â ð³çíèõ ð³âí³â 
ïðè ¿õ ñïðÿìóâàíí³ íà åêîíîì³÷íå çðîñòàííÿ øëÿõîì âêëàäåíü â ëþäñüêèé êàï³òàë.

This research has shown that human capital is becoming a modern, effective tool for expanded 
reproduction of social production among other factors. In order to ensure the growth of the 
national economy, investment in human capital becomes the most relevant and effective. 

The expediency and necessity of substantial investments in human capital to ensure the growth 
of the national economy has become a research objective. The main task of the state, the people’s 
aspirations is the economic growth of the national economy of Ukraine. The aforementioned 
aspects call for the preparation of a competitive human capital market that requires some invest-
ment.

It is proposed to determine the importance of the components of human capital solely on the 
basis of the conditions of use of human capital. Areas of investment in human capital are devel-
oped to ensure the growth of the national economy. 

The following components are possible in the structure of investments into human capital: 
investments in education, primary education, vocational education, higher education, retraining, 
professional development, practical experience, investing in a healthy lifestyle, rest, investing in 
sports, studying arts, developing creative abilities , development of innate abilities and qualities, 
health, scientific activity, appearance, improvement of working conditions, living conditions, moti-
vation, mobility, adaptation to changes, development of entrepreneurship. At that, the investment 
in different components should be balanced. Providing significant benefits to individual constitu-
ents causes disproportions in the development of human capital of society.
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The results of the study can be used in the formation of budgets of different levels when they 
focus on economic growth by investing in human capital.

Êëþ÷îâ³ ñëîâà: âêëàäåííÿ, ëþäñüêèé êàï³òàë,  íàö³îíàëüíà åêîíîì³êà

Keywords: investment, human capital, national economy

Ðÿä åêîíîì³÷íèõ, ñîö³àëüíèõ, ïîë³òè÷íèõ ôàêòîð³â îáóìîâèëè ñïàä íàö³îíàëüíî¿ 
åêîíîì³êè Óêðà¿íè çà ïåð³îä 2010–2017 ðîê³â. Â òîé æå ÷àñ, ºâðîïåéñüêèé âåê-
òîð ðîçâèòêó Óêðà¿íè, íàìàãàííÿ äåðæàâè íàäàòè ã³äíèé ð³âåíü æèòòÿ ó ñâî¿é êðà¿í³ 
ïåðåäáà÷àþòü çàáåçïå÷åííÿ çðîñòàííÿ íàö³îíàëüíî¿ åêîíîì³êè. Ñòàá³ëüíå åêîíîì³÷íå 
ïðèìíîæåííÿ çàëåæèòü â³ä ñèñòåìíî¿ ïîáóäîâè òà âçàºìîñïðàöþâàííÿ åêîíîì³÷-
íèõ âàæåë³â òà ÷èííèê³â. Çà Êîíñòèòóö³ºþ Óêðà¿íè, ëþäèíà ïðîãîëîøåíà íàéâèùîþ 
ñîö³àëüíîþ ö³íí³ñòþ [1]. Ïðèñê³ïëèâà óâàãà äî êîæíîãî æèòòÿ, îêðåìî¿ îñîáèñòîñò³ 
çàáåçïå÷óº äåðæàâ³ ïîçèòèâíèé ³ì³äæ, à ¿¿ íàñåëåííÿ íå ò³ëüêè ç íàä³ºþ äèâèòüñÿ íà 
ìàéáóòíº, à é ç çàäîâîëåííÿì æèâå â ð³äí³é êðà¿í³, ç³ ñâîãî áîêó çàáåçïå÷óþ÷è ôóíê-
ö³îíóâàííÿ íàö³îíàëüíî¿ åêîíîì³êè øëÿõîì âêëàäåíü âëàñíîãî ëþäñüêîãî êàï³òàëó.

Äîñë³äíèêè åêîíîì³÷íîãî çðîñòàííÿ íàö³îíàëüíî¿ åêîíîì³êè [2; 3; 4; 5] âèçíàþòü, 
ùî ñó÷àñíèì ä³ºâèì ³íñòðóìåíòîì ðîçøèðåíîãî â³äòâîðåííÿ ñóñï³ëüíîãî âèðîáíèöòâà 
ñòàº ëþäñüêèé êàï³òàë ñåðåä ³íøèõ ôàêòîð³â.

Æîðñòêà áîðîòüáà â ðîçâèíóòîìó êîíêóðåíòíîìó ñåðåäîâèù³ ñïðèÿº ï³äâèùåííþ 
ÿêîñò³ ëþäñüêîãî êàï³òàëó, ÿêèé ïîçèö³îíóºòüñÿ íà ðèíêó âèðîáíèê³â òîâàð³â ³ ïîñëóã. 
Ñòð³ìêèé ³íäóñòð³àëüíèé ðîçâèòîê ñóñï³ëüñòâà ïîòðåáóº á³ëüø âèñîêèé ð³âåíü æèòòÿ 
ëþäåé, ÿê³, â ñâîþ ÷åðãó, áàæàþòü îòðèìóâàòè òîâàðè, ïîñëóãè, ðîáîòè â³äïîâ³äíîãî 
çì³ñòó. Ïðèðîäíî, ùî â öèõ óìîâàõ, âèðîáíèê âèìóøåíèé çàëó÷èòè òàê³ ðåñóðñè, ÿê³ 
çìîæóòü ñòâîðèòè éîìó ïîòð³áí³ òîâàðè, ïîñëóãè, ðîáîòè. 

Ïðè öüîìó êîæíèé ïðîöåñ, ñïðÿìîâàíèé íà ïðîäóêóâàííÿ êîíêóðåíòîñïðîìîæíèõ 
òîâàð³â, ïîñëóã, ðîá³ò âèìàãàº âêëàäåíü. Íàéá³ëüø àêòóàëüí³ òà åôåêòèâí³ âêëàäàííÿ 
â ëþäñüêèé êàï³òàë.

Ñèñòåìíèìè âèâ÷åííÿì òåíäåíö³é ðîçâèòêó ëþäèíè ÿê îñíîâíîãî ðåñóðñó åêîíî-
ì³êè çàéìàþòüñÿ óêðà¿íñüê³ â÷åí³ Î. Àìîøà, Ä. Áîãèíÿ, Î. Ãð³øíîâà, Å. Ë³áàíîâà, Ë. 
Ë³ñîãîð, ². Ìàéáóðîâ, Î. ×îðíà, Ë. Øàóëüñüêà, ÿêèìè äîñÿãíóò³ âèäàòí³ ðåçóëüòàòè â 
ïèòàííÿõ ôîðìóâàííÿ âèñîêîÿê³ñíèõ êîíêóðåíòîñïðîìîæíèõ òðóäîâèõ ðåñóðñ³â. Àëå 
âèñîêà ìîá³ëüí³ñòü ëþäñüêîãî êàï³òàëó, éîãî ïîñò³éíèé ðóõ, ïîòÿã äî ñàìîâäîñêîíà-
ëåííÿ, äèíàì³çì, à îòæå êàðäèíàëüíà çì³íà ñóòòºâèõ ïàðàìåòð³â ëþäñüêîãî êàï³òàëó 
âèìàãàº íîâèõ äîñë³äæåíü ³ ðîçðîáîê.

Äîö³ëüí³ñòü òà íåîáõ³äí³ñòü ñóòòºâèõ âêëàäåíü â ëþäñüêèé êàï³òàë äëÿ çàáåç-
ïå÷åííÿ çðîñòàííÿ íàö³îíàëüíî¿ åêîíîì³êè ñòàëî ìåòîþ äîñë³äæåííÿ. Çã³äíî ìåòè 
ïîñòàâëåí³ òà âèð³øåí³ çàâäàííÿ: ç’ÿñóâàòè äîö³ëüí³ñòü âêëàäåíü â ëþäñüêèé êàï³òàë 
äëÿ çàáåçïå÷åííÿ çðîñòàííÿ íàö³îíàëüíî¿ åêîíîì³êè; ðîçðîáèòè íàïðÿìè âêëàäåíü 
â ëþäñüêèé êàï³òàë äëÿ çàáåçïå÷åííÿ çðîñòàííÿ íàö³îíàëüíî¿ åêîíîì³êè; âèçíà÷èòè 
çàëåæí³ñòü ñêëàäîâèõ ëþäñüêîãî êàï³òàëó.

Äëÿ äîñÿãíåííÿ ïîñòàâëåíî¿ ìåòè â ðîáîò³ âèêîðèñòàí³ ñèñòåìíèé, ñòðóêòóðíèé, 
ëîã³÷íèé ìåòîäè, ìåòîäè ñòàòèñòè÷íîãî àíàë³çó òà óçàãàëüíåííÿ.

Ïðîâåäåíèé àíàë³ç ïîêàçíèê³â çà äàíèìè Äåðæàâíî¿ ñëóæáè ñòàòèñòèêè Óêðà¿íè 
[6] ñâ³ä÷èòü ïðî çíèæåííÿ åêîíîì³÷íî¿ ñò³éêîñò³ Óêðà¿íè, íàðîùóâàííÿ òåìï³â ³íôëÿ-
ö³¿. Äèíàì³êà âàëîâîãî âíóòð³øíüîãî ïðîäóêòó ó ôàêòè÷íèõ ö³íàõ íà ïåðøèé ïîãëÿä 
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ïîçèòèâíî õàðàêòåðèçóº åêîíîì³÷íèé ñòàí êðà¿íè. Òàê, â 2010 ðîö³ ïîêàçíèê ñêëàäàâ 
1,12 òðëí. ãðí., 1,35 òðëí. ãðí. – â 2011 ðîö³, 1,46 òðëí. ãðí. – â 2012 ðîö³, 1,52 
òðëí. ãðí. – â 2013 ðîö³, 1,59 òðëí. ãðí. – â 2014 ðîö³, 1,99 òðëí. ãðí. – â 2015 ðîö³, 
2,38 òðëí. ãðí. – â 2016 ðîö³ [6]. Àëå ³íäåêñè ô³çè÷íîãî îáñÿãó âàëîâîãî âíóòð³ø-
íüîãî ïðîäóêòó ïðîòÿãîì ðîê³â çíèæóþòüñÿ ç³ 104,1 ó 2010 ðîö³ äî 90,2 ó 2015 ðîö³ 
[6]. Òàêîæ ó ïîñò³éíèõ ö³íàõ 2010 ðîêó â³äáóâàºòüñÿ â³ä’ºìíà çì³íà îáñÿãó âàëîâîãî 
âíóòð³øíüîãî ïðîäóêòó äî ïîïåðåäíüîãî ðîêó (-6,6 % â 2014 ðîö³, -9,8 % â 2015 
ðîö³). Ëèøå â 2016 ðîö³ ïîêàçíèê ñêëàäàº 2,3 % çðîñòàííÿ äî 2015 ðîêó [7]. Àëå æ 
çíèæåííÿ â 2015/2014 ðîêàõ â³äáóëîñÿ íà 9,8 %, òîáòî âçàãàë³ íå äîñÿãíóòèé íàâ³òü 
ð³âåíü 2014 ðîêó. Ïîçèòèâíà äèíàì³êà âàëîâîãî âíóòð³øíüîãî ïðîäóêòó ó ôàêòè÷íèõ 
ö³íàõ îáóìîâëåíà çðîñòàííÿì ³íäåêñà ñïîæèâ÷èõ ö³í (124,9 â 2014 ðîö³, 143,3 â 2015 
ðîö³, 112,4 â 2016 ðîö³, 112,5 çà ñ³÷åíü - ëèñòîïàä 2017 ðîêó) [8].

Â³äñóòí³ñòü ïîçèòèâíèõ ïîë³òè÷íèõ çðóøåíü â çîâí³øí³é ñèòóàö³¿, íàðîñòàííÿ òà 
ñïàäè âíóòð³øí³õ êîíôë³êò³â, íåîäíîçíà÷í³ ïðîöåñè äåìîêðàòèçàö³¿ óêðà¿íñüêîãî ñóñ-
ï³ëüñòâà, âòðàòà åêîíîì³÷íèõ çâ’ÿçê³â òà ñòðàòåã³÷íèõ ïàðòíåð³â, ñïðÿìóâàííÿ äåð-
æàâíîãî áþäæåòó íà â³éñüêîâ³ îïåðàö³¿, âèìîãè â³ä çàðóá³æíèõ ô³íàíñîâèõ ïàðòíå-
ð³â (êàíàäñüêèé óðÿä, óðÿä ÑØÀ) ùîäî îáîâ’ÿçêîâîãî ðåôîðìóâàííÿ çáðîéíèõ Ñèë 
Óêðà¿íè, ðÿä ³íøèõ ôàêòîð³â – âñå öå íå ñïðèÿº ïëàíîâîìó åêîíîì³÷íîìó ðîçâèòêó 
äåðæàâè. Ðÿä äîñë³äíèê³â [9] ñåðåä ãëèáèííèõ ïðè÷èí åêîíîì³÷íîãî ñïàäó íàçèâàþòü 
òàêîæ íàäëèøêîâ³ ñïîä³âàííÿ óêðà¿íñüêîãî óðÿäó íà ñòèõ³éíå ðåãóëþâàííÿ ðèíêó (çà 
ïðèíöèïîì íåâèäèìî¿ ðóêè À. Ñì³òà).

Ïðîâ³äíà çàäà÷à äåðæàâè, ñïîä³âàííÿ íàñåëåííÿ – öå åêîíîì³÷íå çðîñòàííÿ Óêðà-
¿íè. Äëÿ çàáåçïå÷åííÿ ï³äéîìó íàö³îíàëüíî¿ åêîíîì³êè ïîòð³áåí ïîøóê äîö³ëüíèõ 
íàïðÿì³â ðîçâèòêó, ÿê³ ñòàíóòü îñíîâîþ áëàãîïîëó÷÷ÿ.

Êîæíà êðà¿íà âèçíà÷àº ïð³îðèòåòí³ñòü âèäàòê³â, âêëàäåíü òà ðîçðàõîâóº åôåêò 
â³ä íèõ. Ñåðåä ³ñíóþ÷èõ ñöåíàð³¿â ðîçâèòêó Óêðà¿íè, ðÿä äîñë³äíèê³â âèçíà÷àþòü ÿê 
åôåêòèâíèé ðîçâèòîê êðà¿íè ÷åðåç âêëàäàííÿ â ëþäñüêèé êàï³òàë [9; 2; 3].

Òàêà âàãîìà ðîëü ëþäñüêîãî êàï³òàëó íà íàö³îíàëüíîìó ð³âí³ ñïðè÷èíèëà ï³ä-
âèùåííÿ âèìîã äî ëþäñüêîãî êàï³òàëó. Ïðîôåñ³éí³ çíàííÿ ³ íàâè÷êè, ñòàðàíí³ñòü, 
³í³ö³àòèâí³ñòü òà êîìóí³êàòèâí³ñòü, íàÿâí³ñòü óì³íü ïðàêòè÷íîãî âèð³øåííÿ ïðîáëåì, 
âèêîðèñòàííÿ òåõí³÷íèõ çàñîá³â, äîñòóï äî ³íôîðìàö³¿, ³íòåëåêòóàëüíèé ïîòåíö³àë, 
êðåàòèâí³ñòü – öå äàëåêî íå âåñü ïåðåë³ê îñîáèñò³ñíèõ ÿêîñòåé ëþäñüêîãî êàï³òàëó, 
ùî âèìàãàº ñó÷àñí³ñòü. Â óìîâàõ åêîíîì³êè çíàíü âàæëèâîþ õàðàêòåðèñòèêîþ ëþä-
ñüêîãî êàï³òàëó ñòàº âì³ííÿ çàñòîñîâóâàòè ñâî¿ çíàííÿ ³ øèðîêèé ñâ³òîãëÿä ï³ä ÷àñ 
âèêîíàííÿ ðîáîòè.

Âèùåíàçâàí³ àñïåêòè âèêëèêàþòü ïîòðåáó ó ï³äãîòîâö³ êîíêóðåíòîñïðîìîæíîãî íà 
ðèíêó ïðàö³ ëþäñüêîãî êàï³òàëó, ùî ïîòðåáóº ïåâíèõ âêëàäåíü. Îñòàííº äàº åôåêò íå 
ò³ëüêè äëÿ íàö³îíàëüíî¿ åêîíîì³êè. Ïåðñïåêòèâí³ñòü âêëàäåíü â ëþäñüêèé êàï³òàë äàº 
ìîæëèâ³ñòü çàáåçïå÷èòè ï³äâèùåííÿ éîãî êîíêóðåíòîñïðîìîæíîñò³ â ìàéáóòíüîìó ³, 
ÿê íàñë³äîê, – á³ëüø âèñîêó éîãî âàðò³ñòü, ùî, â ñâîþ ÷åðãó, çàáåçïå÷óº çðîñòàííÿ 
äîáðîáóòó êîíêðåòíî¿ îñîáè, íàñåëåííÿ. 

Âêëàäåííÿ â ëþäñüêèé êàï³òàë â ïåð³îä ðèíêîâîãî ðîçâèòêó åêîíîì³êè ââàæàþòüñÿ 
íîâèì ³íñòðóìåíòîì äëÿ âèì³ðþâàííÿ ñîö³àëüíî-åêîíîì³÷íîãî ïðîãðåñó äåðæàâè òà 
ïîòåíö³àëó ÿê áëàãîïîëó÷íèõ êðà¿í, òàê ³ òàêèõ, ùî ðîçâèâàþòüñÿ [3; 10; 11]. Âêëà-
äåííÿ â ëþäñüêèé êàï³òàë ñïðÿìîâàí³ íà ôîðìóâàííÿ ³ ðîçâèòîê éîãî ìîæëèâîñòåé. 
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Åôåêòèâí³ñòü âêëàäåíü çàëåæèòü â³ä â³äïîâ³äíîñò³ íàïðÿì³â âêëàäåíü îñîáèñò³ñíèì 
³íòåðåñàì íîñ³ÿ ëþäñüêîãî êàï³òàëó äëÿ éîãî ïðîäóêòèâíî¿ ä³ÿëüíîñò³ òà â³äïîâ³äíîñò³ 
ïîòðåáàì ñóñï³ëüñòâà. Ïðè öüîìó ââàæàºòüñÿ, ùî ëþäñüêèé êàï³òàë º âàæëèâîþ ôîð-
ìîþ ê³íöåâèõ êàï³òàëîâêëàäåíü ñóñï³ëüñòâà, ð³âåíü éîãî ðîçâèòêó âèçíà÷àº äèíàì³êó 
òà ð³âåíü æèòòÿ íå ò³ëüêè êðà¿íè, àëå é ñâ³òîâîãî ñï³âòîâàðèñòâà â ö³ëîìó [12].

Ð. Áåêêåð îïèñàâ ëþäñüêèé êàï³òàë ÿê ïåâíèé çàïàñ çíàíü, íàâè÷îê, ìîòèâàö³é [13]. 
Ñïî÷àòêó âðîäæåíèé ð³çíîìàí³òíèé çàïàñ çíàíü, íàâè÷îê, çä³áíîñòåé, ìîòèâàö³é ñòàâ 
ï³äñòàâîþ äëÿ ðîçâèòêó êîíêóðåíòíèõ â³äíîñèí ì³æ íîñ³ÿìè ëþäñüêîãî êàï³òàëó. Òàêå 
ÿâèùå íàäàëî ¿ì ïåâíèõ êîíêóðåíòíèõ ïåðåâàã ³ çàáåçïå÷èëî âèçíà÷åíèé ð³âåíü êîí-
êóðåíòîñïðîìîæíîñò³. Ðîçâèòîê êîíêóðåíòîñïðîìîæíîñò³ ëþäñüêîãî êàï³òàëó º êëþ-
÷îâèì ôàêòîðîì íå ò³ëüêè äëÿ íàö³îíàëüíîãî çðîñòàííÿ åêîíîì³êè,à é ãëîáàëüíîãî.

Âêëàäåííÿ â ëþäñüêèé êàï³òàë çä³éñíþþòüñÿ íà òðüîõ ð³âíÿõ – ì³êðîð³âí³ (áåçïîñå-
ðåäí³ì íîñ³ºì ëþäñüêîãî êàï³òàëó, ï³äïðèºìñòâîì, ÿêå âîëîä³º ëþäñüêèì êàï³òàëîì); 
ìàêðîð³âí³ (êðà¿íîþ); ìåãàð³âí³ (ãðóïàìè êðà¿í, îá’ºäíàííÿìè, ôîíäàìè, ñîþçàìè, 
ñï³ëêàìè, ìåãàêîìïàí³ÿìè òà ãëîáàëüíèìè ñâ³òîâèìè êîðïîðàö³ÿìè). Íå âðàõîâóâàòè 
âàæëèâ³ñòü íàÿâíîñò³ ð³çíèõ ð³âí³â âêëàäåíü íåìîæëèâî, òîìó ùî äëÿ ðîçâèòêó íàö³-
îíàëüíî¿ åêîíîì³êè ìàº çíà÷åííÿ ïåâíå ïîºäíàííÿ, ñï³ââ³äíîøåííÿ, ñï³âô³íàíñóâàííÿ 
âêëàäåíü íà ð³çíèõ ð³âíÿõ. Âîíî âèçíà÷àº îáñÿã âêëàäåíü ó ëþäñüêèé êàï³òàë äåðæàâè 
ç óðàõóâàííÿì ÷àñòêè ³íøèõ ³íâåñòîð³â.

Ç ïîçèö³é ìàòåð³àëüíîñò³ âêëàäåíü â ëþäñüêèé êàï³òàë äîñë³äíèêè ðîçãëÿäàþòü 
ìàòåð³àëüí³ âèòðàòè, ô³çè÷í³ âèòðàòè, ìîðàëüíî-ïñèõîëîã³÷í³ ç áîêó ñóá’ºêòà âïëèâó 
(çîâí³øíüîãî) íà îá’ºêò âïëèâó (ëþäñüêèé êàï³òàë). Íà äóìêó àâòîðà, â äàíîìó ðîçïî-
ä³ë³ âàæëèâî âèä³ëèòè ÷àñîâ³ âèòðàòè. Òàêèì ÷èíîì, íå âñ³ âêëàäåííÿ àáî íå â ïîâíîìó 
îáñÿç³ âèìàãàþòü ìàòåð³àëüíèõ âèòðàò. Ìîæóòü áóòè âèòðàòè ô³çè÷í³ (çäîðîâèé ñïîñ³á 
æèòòÿ, ñïîðò), åìîö³éí³ (çäîðîâèé îáðàç æèòòÿ, çàíÿòòÿ ìèñòåöòâîì), ïñèõîëîã³÷í³, 
òîáòî íåìàòåð³àëüí³ âèòðàòè, ÿê³ âèìàãàþòü âêëàäåíü ³íøèõ ðåñóðñ³â. 

²íâåñòîð â ëþäñüêèé êàï³òàë ìîæå áóòè ÿê çîâí³øí³é (ñ³ì’ÿ, ï³äïðèºìñòâî, ìóí³öè-
ïàë³òåò, äåðæàâà, ì³æíàðîäí³ ôîíäè), òàê ³ ñàì íîñ³é ëþäñüêîãî êàï³òàëó. Âåëè÷èíà 
âêëàäåíü ó ëþäñüêèé êàï³òàë çàëåæèòü â³ä ðÿäó ôàêòîð³â. Â ¿õ ñóêóïíîñò³ ìîæíà âèä³-
ëèòè îá’ºêòèâí³ (â³ê, ñòàòü, çîâí³øí³é âèãëÿä, àíòðîïîìåòðè÷í³ äàí³, ñòàí çäîðîâ’ÿ) òà 
ñóá’ºêòèâí³ (íàïðèêëàä, ïñèõîëîã³÷í³). Âêëàäåííÿ â ëþäñüêèé êàï³òàë – â ÷àñòèí³ ìàòå-
ð³àëüíèõ âèòðàò, âèðàæåíèõ ó ãðîøîâîìó åêâ³âàëåíò³ – øèðîêî âèêîðèñòîâóþòüñÿ â 
ìåòîäèêàõ îö³íêè ëþäñüêîãî êàï³òàëó [2; 3].

Â ÿêîñò³ ñêëàäîâèõ ëþäñüêîãî êàï³òàëó  äîñë³äíèêè âèä³ëÿþòü:
- çíàííÿ, çäîðîâ’ÿ, íàâè÷êè, äîñâ³ä [13]; 
- âðîäæåí³ òà ïðèäáàí³ çä³áíîñò³ òà ÿêîñò³ [14];
- çíàííÿ, ïðîäóêòèâí³ çä³áíîñò³, çäîðîâ’ÿ, ìîòèâàö³ÿ, ìîá³ëüí³ñòü [15];
- çäîðîâ’ÿ, çíàííÿ, íàâè÷êè, çä³áíîñò³, ìîòèâàö³¿ [16];
- çíàííÿ, âì³ííÿ, íàâè÷êè, çîâí³øí³ñòü, çäîðîâ’ÿ, îñâ³òó, ïðîôåñ³éíó ï³äãîòîâêó, 

ïðàêòè÷íèé äîñâ³ä, ôàõ, êâàë³ô³êàö³þ [17];
- çäîðîâ’ÿ, òðèâàë³ñòü æèòòÿ, òðóäîâà àêòèâí³ñòü, íàÿâí³ñòü îñâ³÷åíîñò³, ñó÷àñíèõ 

çíàíü, óì³íü ³ íàâè÷îê, çä³áíîñòåé äî ïåðåíàâ÷àííÿ, àäàïòàö³¿ äî çì³í, ìîá³ëüíîñò³ 
[18]

Â äîñë³äæåííÿõ ëþäñüêîãî êàï³òàëó ôàõ³âö³ çá³ãàþòüñÿ â íàéâàæëèâèõ ñêëàäîâèõ 
ëþäñüêîãî êàï³òàëó – âèõîâàííÿ, îñâ³òà, çäîðîâ’ÿ, çíàííÿ, ðîçâèòîê ï³äïðèºìëèâîñò³, 
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êóëüòóðè, åòèêè, çàíÿòòÿ ìèñòåöòâàìè. Ñåðåä íèõ áàçèñíèìè âèçíà÷àþòü âèõîâàííÿ ³ 
îñâ³òó. 

Ï³äâèùåííÿ ³íâåñòèö³éíî¿ àêòèâíîñò³ á³çíåñó øëÿõîì êàï³òàëîâêëàäåíü ó íîâ³ òåõ-
íîëîã³¿ òà îáëàäíàííÿ çóìîâëþº ïîòðåáó â ëþäñüêîìó êàï³òàë³ ç íîâ³òí³ìè çíàííÿìè, 
íàâè÷êàìè, âì³ííÿìè, òîáòî ç á³ëüø âèñîêîþ êîíêóðåíòîñïðîìîæí³ñòþ. Öå, â ñâîþ 
÷åðãó, âèñóâàº íîâ³ âèìîãè äî òàêî¿ ñêëàäîâî¿ ëþäñüêîãî êàï³òàëó, ÿê îñâ³òà [19; 20].

Àíàë³ç âèäàòê³â çâåäåíîãî áþäæåòó Óêðà¿íè (çà äàíèìè [6]) ñâ³ä÷èòü, ùî òðàäè-
ö³éíî âèäàòêè, ÿê³ îïîñåðåäêîâàíî ìîæëèâî â³äíåñòè ÿê âêëàäåííÿ äåðæàâè íà ðîç-
âèòîê ëþäñüêîãî êàï³òàëó â êðà¿í³, ñêëàäàþòü 60-64 % çàãàëüíèõ âèäàòê³â áþäæåòó 
â 2010-2014 ðîêàõ. Ëèøå â 2015 òà 2016 ðîêàõ âîíè ñêîðîòèëèñÿ äî 56 òà 57 % â³ä-
ïîâ³äíî çà ðàõóíîê çá³ëüøåííÿ âèäàòê³â íà îáîðîíó, ãðîìàäñüêèé ïîðÿäîê, áåçïåêó 
òà ñóäîâó âëàäó. Â ñêëàä³ âèäàòê³â, ÿê³ îïîñåðåäêîâàíî ìîæëèâî â³äíåñòè ÿê âêëà-
äåííÿ äåðæàâè íà ðîçâèòîê ëþäñüêîãî êàï³òàëó â êðà¿í³, ðîçãëÿíóòî âèäàòêè áþäæåòó 
Óêðà¿íè íà äóõîâíèé òà ô³çè÷íèé ðîçâèòîê, âèäàòêè íà îõîðîíó çäîðîâ’ÿ, âèäàòêè íà 
îñâ³òó, ñîö³àëüíèé çàõèñò òà ñîö³àëüíå çàáåçïå÷åííÿ íàñåëåííÿ. Òàê, âèäàòêè áþäæåòó 
Óêðà¿íè íà äóõîâíèé òà ô³çè÷íèé ðîçâèòîê ñêëàäàþòü â³ä 2 äî 3 % ó ñòðóêòóð³ 
çàãàëüíèõ âèäàòê³â âïðîäîâæ 2010-2015 ðîê³â. Îõîðîíà çäîðîâ’ÿ ô³íàíñóºòüñÿ â äåð-
æàâíîìó áþäæåò³ Óêðà¿íè íà ð³âí³ 11 % â³ä çàãàëüíèõ âèäàòê³â. Íà îñâ³òó äåðæàâà 
âèòðà÷àº 19-20 % áþäæåòó. Â 2015-2016 ðîö³ ñïîñòåð³ãàºòüñÿ â³äñîòêîâå çíèæåííÿ 
äàíèõ âèòðàò – äî 17 òà 15 % â³äïîâ³äíî. Âàãîìó ÷àñòèíó â çàãàëüíèõ âèòðàòàõ 
áþäæåòó Óêðà¿íè çàéìàþòü âèòðàòè íà ñîö³àëüíèé çàõèñò òà ñîö³àëüíå çàáåçïå÷åííÿ 
íàñåëåííÿ – òðàäèö³éíî öå 28 %. Â 2016 ðîö³ ïîêàçíèê äîñÿã ð³âíÿ 31 %. Çíà÷íèõ 
çðóøåíü ó â³äñîòêîâ³é ñòðóêòóð³ âèäàòê³â, ÿê³ îïîñåðåäêîâàíî ìîæëèâî â³äíåñòè ÿê 
âêëàäåííÿ äåðæàâè íà ðîçâèòîê ëþäñüêîãî êàï³òàëó â êðà¿í³, íå ñïîñòåð³ãàºòüñÿ, òîä³ 
ÿê â ãðîøîâîìó âèðàç³ âîíè çðîñòàþòü çà âñ³ìà ñòàòòÿìè âèòðàò áþäæåòó â³äïîâ³äíî 
äî ðîñòó çàãàëüíî¿ ñóìè âèäàòê³â.

Ñïèðàþ÷èñü íà ñèñòåìí³ âëàñí³ äîñë³äæåííÿ òà íà âèñíîâêè ôàõ³âö³â ç ëþäñüêîãî 
êàï³òàëó, ïðîïîíóºìî âàæëèâ³ñòü ñêëàäîâèõ ëþäñüêîãî êàï³òàëó âèçíà÷àòè âèêëþ÷íî 
ç óðàõóâàííÿì óìîâ âèêîðèñòàííÿ ëþäñüêîãî êàï³òàëó.

Ï³äòðèìêà òà ðîçâèòîê ñêëàäîâèõ ëþäñüêîãî êàï³òàëó âèìàãàº çíà÷íèõ âêëàäåíü. 
Íà íåîáõ³äíîñò³ ³íâåñòèö³é íàãîëîøóº ðÿä äîñë³äíèê³â ëþäñüêîãî êàï³òàëó: ó çäîðîâ’ÿ, 
îñâ³òó, óìîâè æèòòÿ [14], â îñâ³òó, åìîö³éíîãî òà ô³çè÷íîãî çäîðîâ’ÿ, ïîë³ïøåííÿ óìîâ 
ïðàö³ [3].

Ïåðåë³ê ñêëàäîâèõ ëþäñüêîãî êàï³òàëó, ÿê³ âèä³ëÿþòü äîñë³äíèêè òà ÿêèé âèùåíà-
âåäåíèé ó ðîáîò³, íàäàâ ï³äñòàâè ðîçðîáèòè íàïðÿìè âêëàäåíü â ëþäñüêèé êàï³òàë äëÿ 
çàáåçïå÷åííÿ çðîñòàííÿ íàö³îíàëüíî¿ åêîíîì³êè.

Ó ñòðóêòóð³ âêëàäåíü â ëþäñüêèé êàï³òàë ìîæëèâî âèä³ëèòè íàñòóïí³ ñêëàäîâ³: 
âêëàäåííÿ ó âèõîâàííÿ, ïî÷àòêîâà îñâ³òà, ïðîôåñ³éíà îñâ³òà, âèùà îñâ³òà, ïåðåï³ä-
ãîòîâêó, ï³äâèùåííÿ êâàë³ô³êàö³¿, ïðàêòè÷íèé äîñâ³ä, âêëàäåííÿ â çäîðîâèé ñïîñ³á 
æèòòÿ, â³äïî÷èíîê, âêëàäåííÿ â ñïîðò, çàíÿòòÿ ìèñòåöòâîì, ðîçâèòîê òâîð÷èõ çä³áíîñ-
òåé, ðîçâèòîê âðîäæåíèõ çä³áíîñòåé ³ ÿêîñòåé, çäîðîâ’ÿ, íàóêîâó ä³ÿëüí³ñòü, çîâí³ø-
í³é âèãëÿä, ïîë³ïøåííÿ óìîâ ïðàö³, óìîâè æèòòÿ, ìîòèâàö³¿, ìîá³ëüí³ñòü, àäàïòàö³¿ äî 
çì³í, ðîçâèòîê ï³äïðèºìëèâîñò³. Ïðè ÷îìó âêëàäåííÿ çà ð³çíèìè ñêëàäîâèìè ïîâèíí³ 
áóòè çáàëàíñîâàíèìè. Íàäàííÿ ñóòòºâèõ ïåðåâàã çà îêðåìèìè ñêëàäîâèìè âèêëèêàº 
äèñïðîïîðö³¿ ó ðîçâèòêó ëþäñüêîãî êàï³òàëó ñóñï³ëüñòâà.
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Òàêèì ÷èíîì, ïðîâåäåíå äîñë³äæåííÿ äîâåëî àêòóàëüí³ñòü, íåîáõ³äí³ñòü òà ìîæëè-
â³ñòü çàáåçïå÷åííÿ çðîñòàííÿ íàö³îíàëüíî¿ åêîíîì³êè øëÿõîì âêëàäåíü â ëþäñüêèé 
êàï³òàë, îñê³ëüêè ëþäñüêèé êàï³òàë º îá’ºêòèâíîþ óìîâîþ ðîçâèòêó åêîíîì³êè êðà¿íè 
³ çàáåçïå÷óº ¿é íå ò³ëüêè äîäàòêîâ³ êîíêóðåíòí³ ïåðåâàãè, àëå ³ â ö³ëîìó ï³äéîì ³ 
ïðîöâ³òàííÿ. Òîìó íåîáõ³äí³ ñóòòºâ³ âêëàäåííÿ â ëþäñüêèé êàï³òàë äëÿ çàáåçïå÷åííÿ 
çðîñòàííÿ íàö³îíàëüíî¿ åêîíîì³êè ç óðàõóâàííÿì ïîñò³éíîãî ïðîãðåñó ñóñï³ëüñòâà. 
Âêëàäåííÿ â ëþäñüêèé êàï³òàë ÿê ìàòåð³àëüí³, òàê ³ íåìàòåð³àëüí³ (ô³çè÷í³, ïñèõî-
ëîã³÷í³, åìîö³éí³) çàáåçïå÷óþòü ï³äâèùåííÿ éîãî êîíêóðåíòîñïðîìîæíîñò³ íà ðèíêó 
ïðàö³.

Çàïðîïîíîâàíî âàæëèâ³ñòü ñêëàäîâèõ ëþäñüêîãî êàï³òàëó âèçíà÷àòè âèêëþ÷íî ç 
óðàõóâàííÿì óìîâ âèêîðèñòàííÿ ëþäñüêîãî êàï³òàëó. Ðîçðîáëåíî íàïðÿìè âêëàäåíü 
â ëþäñüêèé êàï³òàë äëÿ çàáåçïå÷åííÿ çðîñòàííÿ íàö³îíàëüíî¿ åêîíîì³êè. Ðåçóëüòàòè 
äîñë³äæåííÿ ìîæóòü áóòè âèêîðèñòàí³ ïðè ôîðìóâàíí³ áþäæåò³â ð³çíèõ ð³âí³â ïðè ¿õ 
ñïðÿìóâàíí³ íà åêîíîì³÷íå çðîñòàííÿ  øëÿõîì âêëàäåíü â ëþäñüêèé êàï³òàë.

Ïîäàëüø³ äîñë³äæåííÿ çàïëàíîâàíî ñêîíöåíòðóâàòè íà âèçíà÷åíí³ îáñÿãó êîæíî¿ 
ñêëàäîâî¿ ëþäñüêîãî êàï³òàëó â ôîðìóâàíí³ éîãî ãàðìîí³éíîãî ðîçâèòêó.
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Krzysztof Rejman (Politechnika Rzeszowska)

CONSUMERISM IN CONTEMPORARY SOCIETIES. 

THE SOCIO-ECONOMIC DIMENSION

Êîíñþìåðèçì XXI ñòîë³òòÿ ïîëÿãàº â òîìó, ùî ëþäè ñïîæèâàþòü ìàòåð³àëüí³ áëàãà ³ ïîñëóãè, 
ÿê³ íå º ¿õí³ìè ñïðàâæí³ìè ïîòðåáàìè. Êîíñþìåðèçì º ñêëàäîâîþ  «ìàòåð³àëüíî¿» ñòîðîíè 
ìèñëåííÿ òà ä³é ï³äïðèºìö³â, ÿêèé ïðèçâîäèòü äî çàãðîçè ãëîáàëüíîìó äîâê³ëëþ òà âèæèâàííþ 
ëþäñòâà. Íàäì³ðíå ñïîæèâàííÿ ñïðè÷èíÿº ìàðíå âèêîðèñòàííÿ òîâàð³â ³ ïðèðîäíèõ ðåñóðñ³â. 
Âèíèêàº íàäì³ðíå âèðîáíèöòâî òîâàð³â òà ðóéíóâàííÿ íàâêîëèøíüîãî ñåðåäîâèùà, ùî ïðèçâî-
äèòü äî íåîáõ³äíîñò³ ðîçâèòêó ñòàëîãî ñïîæèâàííÿ òà âïëèâó ñïîæèâà÷³â íà ôîðìóâàííÿ ïîâå-
ä³íêè ï³äïðèºìö³â ó êîíòåêñò³ ñòàëîãî ðîçâèòêó. Ùîá çàïîá³ãòè íåãàòèâíèì ÿâèùàì, ïîâ’ÿçàíèì 
ç íàäì³ðíèì ñïîæèâàííÿì, ñë³ä âðàõîâóâàòè ñîö³àëüíî-åêîíîì³÷í³ äåòåðì³íàíòè öüîãî ÿâèùà, 
ùî ñòàëè ôóíäàìåíòàëüíîþ îñíîâîþ äëÿ íàïèñàííÿ ö³º¿ ñòàòò³.

Consumerism of the 21st century consists in the fact that people consume mate-
rial goods and services that are not supported by real needs. It is an element of material
«thinking» and entrepreneurial activities  contributed to the threat of the global biosphere and the 
survival of humanity. Excessive consumption generates a waste of goods and natural resources, it 
results in overproduction and environmental degradation, which results in the need to develop sus-
tainable consumption and consumer impact on shaping the behavior of entrepreneurs in the context 
of sustainable development. In order to prevent the negative phenomena associated with excessive 
consumerism, one should take into account the socio-economic determinants of this phenomenon; 
it is  the objective of the article. 

Êëþ÷îâ³ ñëîâà: ïîâåä³íêà ñïîæèâà÷³â, êîíñþìåðèçì, ñóñï³ëüñòâî.

Keywords: consumption behaviors, consumerism, society.

The concept of consumerism is derived from consumption, that is satisfying the needs 
of individuals, social groups and society as a whole. Satisfying the needs is a process 
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