
ÍÀÓÊÎÂÎ-ÏÐÀÊÒÈ×Í²  ÅÊÎÍÎÌ²×Í²  ÊÎÍÖÅÏÖ²¯  ÒÀ  ÏÐÎÃÐÀÌÈ 

¹1/2019  Åêîíîì³êà ³ óïðàâë³ííÿ 

16

Î.Ì. Êóçüìàê, Î.². Êóçüìàê 

ÒÅÎÐÅÒÈÊÎ-ÊÎÍÖÅÏÒÓÀËÜÍ² Ï²ÄÕÎÄÈ ÄÎÑË²ÄÆÅÍÍß 

×ÈÍÍÈÊ²Â ÂÈÍÈÊÍÅÍÍß ÐÈÇÈÊ²Â Ô²ÍÀÍÑÎÂÎ-ÊÐÅÄÈÒÍÈÕ 

ÓÑÒÀÍÎÂ

Ó ñòàòò³ ðîçãëÿäàºòüñÿ åêîíîì³÷íà ñóòí³ñòü òà ÷èííèêè âèíèêíåííÿ áàíê³âñüêèõ ðèçèê³â â 
ñó÷àñí³é áàíê³âñüê³é ñèñòåì³ òà â åêîíîì³ö³ â ö³ëîìó. Äîíåäàâíà ïðîáëåìàì äîñë³äæåííÿ ñóò-
íîñò³ òà ÷èííèê³â âèíèêíåííÿ ðèçèê³â ô³íàíñîâî-áàíê³âñüêèõ óñòàíîâ íå ïðèä³ëÿëîñÿ â³äïîâ³äíî¿ 
óâàãè. Ñàìå òîìó, íà ñó÷àñíîìó åòàï³ âèíèêëà íåîáõ³äí³ñòü ó äîñë³äæåíí³ ñóòíîñò³ áàíê³âñüêèõ 
ðèçèê³â, à òàêîæ äîñë³äæåííÿ ÷èííèê³â âèíèêíåííÿ äàíèõ ðèçèê³â. Ïðîâåäåíî àíàë³ç ³ñíóþ÷èõ 
ï³äõîä³â â³ò÷èçíÿíèõ òà çàðóá³æíèõ íàóêîâö³â äî òåîðåòè÷íîãî îá´ðóíòóâàííÿ äàíîãî ïîíÿòòÿ. 
Âèçíà÷åíî, ùî ó áàíê³âñüê³é ä³ÿëüíîñò³ éäåòüñÿ íå ïðî òå ùîá âçàãàë³ óíèêíóòè ðèçèêó, à ãîëî-
âíå çàâäàííÿ ïîëÿãàº â ðàö³îíàëüíîìó óïðàâë³íí³ áàíê³âñüêèìè ðèçèêàìè, â òîìó ùîá ÿêîìîãà 
ïðàâèëüí³øå òà àäåêâàòíî îö³íþâàòè ñòðóêòóðó ³ ì³ðó ðèçèêó, çä³éñíþþ÷è òó ÷è ³íøó îïåðàö³þ 
òà âèçíà÷åíî ÷èííèêè âèíèêíåííÿ áàíê³âñüêèõ ðèçèê³â. Äîñë³äæåíî, ùî âàæëèâèì ïèòàííÿì 
â òåîð³¿ áàíê³âñüêèõ ðèçèê³â º äîñë³äæåííÿ ÷èííèê³â, ùî ñïðè÷èíèëè âèíèêíåííÿ áàíê³âñüêèõ 
ðèçèê³â. Çàïðîïîíîâàíî ïîä³ëèòè ÷èííèêè âèíèêíåííÿ áàíê³âñüêèõ ðèçèê³â íà ìàêðîåêîíîì³÷í³ 
òà ì³êðîåêîíîì³÷í³. Âèçíà÷åíî, ùî ìàêðîåêîíîì³÷í³ ÷èííèêè º ëèøå çîâí³øí³ìè äëÿ áàíê³â-
ñüêèõ óñòàíîâ, àëå ¿õ â ñâîþ ÷åðãó çàïðîïîíîâàíî ïîä³ëèòè íà ñâ³òîâ³ òà ëîêàëüí³, òîáòî íà 
ð³âí³ äåðæàâè. Ùî ñòîñóºòüñÿ ì³êðîåêîíîì³÷íèõ ÷èííèê³â òî ¿õ çàïðîïîíîâàíî êëàñèô³êóâàòè, â 
ñâîþ ÷åðãó, íà çîâí³øí³ òà âíóòð³øí³, òîáòî â ä³ÿëüíîñò³ ñàìî¿ áàíê³âñüêî¿ óñòàíîâè, òà â ä³ÿëü-
íîñò³ êë³ºíò³â òà ïàðòíåð³â áàíê³âñüêî¿ óñòàíîâè.

In this article we determine the economic nature and factors of banking risks in the modern 
banking system and the economy as a whole. Until recently, problems of research into the nature 
and factors of risk arising from financial institutions were not given proper attention. Therefore, 
at this stage it was necessary to study the nature of banking risks, as well as research factors 
of these risks. The analysis of existing approaches of domestic and foreign scientists to the 
theoretical substantiation of this concept is carried out. It is determined that in banking it is 
necessary not to avoid risk, and the main task is to rationally manage banking risks, in order to 
assess the structure and degree of risk as correctly and adequately as possible, performing one or 
another operation and to determine the factors of occurrence of banking risks. 

It has been investigated that an important issue in the theory of banking risks is the study 
of the factors that caused the emergence of banking risks. It is proposed to divide the factors 
of banking risks into macroeconomic and microeconomic ones. Determined that macroeconomic 
factors are external only for banks, but they in turn invited divided into global and local, that is, 
at the state level. 

With regard to microeconomic factors, it is proposed to classify them, in turn, into external 
and internal, that is, in the activity of the banking institution itself, and in the activities of clients 
and partners of the banking institution.

Êëþ÷îâ³ ñëîâà: ðèçèê, áàíê³âñüêèé ðèçèê, óïðàâë³ííÿ ðèçèêàìè, äèâåðñèô³êàö³ÿ, ë³ì³òó-
âàííÿ, ñòðàõóâàííÿ ðèçèê³â.
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Âñòóï.  Ùå äîíåäàâíà ïðîáëåìàì áàíê³âñüêîãî ðèçèêó íå ïðèä³ëÿëîñÿ â³äïîâ³äíî¿ 
óâàãè. Àäæå ïðîòÿãîì ìàéæå øåñòè äåñÿòèë³òíüîãî ïåð³îäó  áàíêè â ñâî¿é ä³ÿëüíîñò³ 
íå â³ä÷óâàëè çíà÷íèõ ðèçèê³â. Öå áóëî ïîâ’ÿçàíî ç òèì, ùî ïî÷èíàþ÷è ç 1930 – õ ðð. 
áàíê³âñüêà ñèñòåìà, ÿêà áóëà ó äåðæàâí³é âëàñíîñò³ òà ïðàöþâàëà â îñíîâíîìó ç äåð-
æàâíèìè ï³äïðèºìñòâàìè òà îðãàí³çàö³ÿìè. Áåçìåæíà ïëàòîñïðîìîæí³ñòü òà ë³êâ³ä-
í³ñòü äåðæàâè â óìîâàõ íåêîíâåðòóºìîñò³ íàö³îíàëüíî¿ âàëþòè òà çàêðèòî¿ åêîíîì³êè 
çàõèùàëè áàíêè â³ä ðèçèê³â, ñïðèÿëè äî çâåäåííÿ äî ì³í³ìóìó ðîáîòó ô³íàíñîâî-
êðåäèòíèõ óñòàíîâ ïî ï³äòðèìàííþ ñâîº¿ ë³êâ³äíîñò³. Â ðåçóëüòàò³ òàêèõ ïîä³é áóëè 
âòðà÷åí³ äîñâ³ä òà íàâè÷êè ðîçï³çíàâàííÿ, îö³íêè òà êîíòðîëþ áàíê³âñüêèõ ðèçèê³â ó 
âíóòð³ãîñïîäàðñüê³é ä³ÿëüíîñò³ ðàäÿíñüêèõ áàíê³âñüêèõ óñòàíîâ. Íîâèé åêîíîì³÷íèé 
ìåõàí³çì, ÿêèé áóâ ïðèâåäåíèé â ä³þ Çàêîíîì «Ïðî áàíêè òà áàíê³âñüêó ä³ÿëüí³ñòü» 
ïðèâ³â äî ñóòòºâèõ çì³í ó áàíê³âñüê³é ñôåð³. Ïîÿâà ðèíêîâèõ â³äíîñèí çðîáèëà ä³ÿëü-
í³ñòü áàíê³â íåâ³ää³ëüíîþ â³ä ðèçèê³â. Â ö³ëîìó áàíê³âñüêà ñèñòåìà º ìàëî çàõèùåíîþ 
â³ä âåëè÷åçíî¿ ê³ëüêîñò³ ðèçèê³â, â òîìó ÷èñë³ ³ ñèñòåìíèõ. Òàê, äëÿ áàíê³âñüêîãî á³ç-
íåñó, â ñèëó ñïåöèô³êè éîãî ïðîäóêòó, ðèçèê º îáîâ’ÿçêîâèì òà íåîäì³ííèì ÿâèùåì. 
Íà ñó÷àñíîìó åòàï³ â óìîâàõ çàãîñòðåííÿ êîíêóðåíö³¿ ì³æ áàíê³âñüêèìè óñòàíîâàìè 
óâàãà äî áàíê³âñüêèõ ðèçèê³â ñóòòºâî çðîñòàº. À íà ñüîãîäí³øí³é äåíü áàíê³âñüê³ óñòà-
íîâè âñå  ÷àñò³øå ïðîâîäÿòü á³ëüø ðèçèêîâ³ îïåðàö³¿.

Àíàë³ç îñòàíí³õ íàóêîâèõ äîñë³äæåíü ³ ïóáë³êàö³é. Îêðåì³ àñïåêòè ïðîáëåìè 
ñóòíîñò³ òà ÷èííèê³â âèíèêíåííÿ áàíê³âñüêèõ ðèçèê³â âèñâ³òëåí³ â ïðàöÿõ â³ò÷èçíÿíèõ 
òà çàðóá³æíèõ â÷åíèõ, çîêðåìà Ë.Î.Ïðèìîñòêè [1],  Ï.Ðîóçà [2], Þ.Þ. Ðóñàíîâà [3], 
Â.Ò. Ñåâðóê [4] òà ³í. Çãàäàí³ â÷åí³ âíåñëè âåëèêèé âêëàä ó ðîçðîáêó òåîðåòè÷íèõ òà 
ïðàêòè÷íèõ àñïåêò³â àíàë³çó áàíê³âñüêèõ ðèçèê³â. 

Ïîñòàíîâêà ïðîáëåìè. Îäíàê äîñë³äæåííÿ ìåòîäîëîã³÷íèõ ï³äõîä³â äî ñóòíîñò³ 
òà ÷èííèê³â âèíèêíåííÿ áàíê³âñüêèõ ðèçèê³â íå çíàéøëè äîñòàòíüîãî â³äáèòòÿ ó â³ò÷èç-
íÿí³é ë³òåðàòóð³. Ñàìå òîìó, íà ñó÷àñíîìó åòàï³ âèíèêàº íåîáõ³äí³ñòü ó äîñë³äæåíí³ 
ñóòíîñò³ áàíê³âñüêèõ ðèçèê³â, à òàêîæ äîñë³äæåííÿ ÷èííèê³â âèíèêíåííÿ äàíèõ ðèçè-
ê³â. Îäíàê, íåçâàæàþ÷è íà ð³çíîïëàíîâ³ñòü òà ãëèáèíó ïðîâåäåíèõ äîñë³äæåíü, ïðî-
áëåìà äîñë³äæåííÿ ñóòíîñò³ ðèçèê³â ó áàíê³âñüê³é ä³ÿëüíîñò³ çàëèøàºòüñÿ íåäîñòàòíüî 
âèâ÷åíîþ. 

Ôîðìóëþâàííÿ ö³ëåé ñòàòò³. Ìåòîþ ñòàòò³ º äîñë³äæåííÿ ñóòíîñò³ òà ÷èííèê³â 
âèíèêíåííÿ áàíê³âñüêèõ ðèçèê³â ó â³ò÷èçíÿíèõ áàíê³âñüêèõ óñòàíîâàõ. 

Îïèñ îñíîâíîãî ìàòåð³àëó äîñë³äæåííÿ. Íà ñüîãîäí³ âñå-òàêè íå ³ñíóº îäíî-
çíà÷íîãî âèçíà÷åííÿ áàíê³âñüêîãî ðèçèêó, ùî â ñâîþ ÷åðãó óñêëàäíþº ðîçðîáêó ºäè-
íèõ ïðàâèë ³ íîðì óïðàâë³ííÿ íèìè. Òàê, ïåðåâàæíà ê³ëüê³ñòü â³ò÷èçíÿíèõ â÷åíèõ 
áàíê³âñüê³ ðèçèêè âèçíà÷àþòü, ÿê çàãðîçó âòðàò, ïîâ’ÿçàíó ³ç ñïåöèô³êîþ áàíê³âñüêèõ 
îïåðàö³é, ÿê³ çä³éñíþþòü êðåäèòí³ óñòàíîâè [1,6,7]. 

Òîáòî ç äàíîãî òðàêòóâàííÿ âèäíî, ùî áàíê³âñüêèé ðèçèê âèçíà÷àºòüñÿ ëèøå ç 
íåãàòèâíî¿ ñòîðîíè, ùî íà íàøó äóìêó º äîñèòü âóçüêèì òà îäíîá³÷íèì, àäæå ÿê âæå 
ãîâîðèëîñÿ âèùå â ðåçóëüòàò³ ðèçèêîâî¿ ñèòóàö³¿ ìîæå áóòè ³ ïîçèòèâíèé åôåêò. 

Ó ïðàö³ [8], áàíê³âñüêèé ðèçèê âèçíà÷åíèé - ÿê ñïåöèô³÷íà ðèñà ïðîöåñó ðåàë³çà-
ö³¿ áàíê³âñüêîãî òîâàðó: ïåðåäà÷ó íà ÷àñ, íà ñòðîê ïðàâà âîëîä³ííÿ é âèêîðèñòàííÿ 
÷àñòèíè êðåäèòíîãî ôîíäó òà ³íôðàñòðóêòóðíèõ ïîñëóã, íåîáõ³äíèõ äëÿ åôåêòèâíîãî 
âèêîðèñòàííÿ ö³º¿ ÷àñòèíè». Íà íàøó äóìêó äàíå âèçíà÷åííÿ òàêîæ â ïîâí³é ì³ð³ íå 
ðîçêðèâàº ñóòíîñò³ ïîíÿòòÿ «áàíê³âñüêèé ðèçèê», àäæå íå çðîçóì³ëî ÷îìó ñàìå ðèçèê 
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ïîâ’ÿçóºòüñÿ ëèøå ç ðåàë³çàö³ºþ áàíê³âñüêîãî òîâàðó, ÷îìó íàãîëîñ ðîáèòüñÿ íà êðå-
äèòíèé ôîíä, àäæå êð³ì ðèçèêó ïðèòàìàííîãî êðåäèòíèì îïåðàö³ÿì ³ñíóº âåëè÷åçíà 
ê³ëüê³ñòü ³íøèõ ðèçèê³â, ÿê³ º ó âñ³õ áàíê³âñüêèõ îïåðàö³ÿõ, à êð³ì òîãî ³ çîâí³øí³õ 
ðèçèê³â, ÿê³ òàêîæ âïëèâàþòü íà ä³ÿëüí³ñòü áàíê³âñüêèõ óñòàíîâ. 

Ïîíÿòòÿ «áàíê³âñüêîãî ðèçèêó» âèçíà÷àºòüñÿ ³ â íîðìàòèâíèõ äîêóìåíòàõ Íàö³î-
íàëüíîãî áàíêó Óêðà¿íè. Òàê, Íàö³îíàëüíèé áàíê Óêðà¿íè ó Ìåòîäè÷íèõ ðåêîìåíäà-
ö³ÿõ ùîäî îðãàí³çàö³¿ òà ôóíêö³îíóâàííÿ ñèñòåì ðèçèê-ìåíåäæìåíòó â áàíêàõ Óêðà¿íè 
ñõâàëåíèõ Ïîñòàíîâîþ Íàö³îíàëüíîãî áàíêó Óêðà¿íè ¹ 361 â³ä 02.08.2004ð. âèçíà÷àº 
«ðèçèê (ç  òî÷êè  çîðó  áàíêó)  -  öå  ïîòåíö³éíà ìîæëèâ³ñòü íåäîîòðèìàííÿ  äîõîä³â 
àáî  çìåíøåííÿ  ðèíêîâî¿ âàðòîñò³ êàï³òàëó áàíêó âíàñë³äîê íåñïðèÿòëèâîãî âïëèâó 
çîâí³øí³õ  àáî  âíóòð³øí³õ ôàêòîð³â.  Òàê³  çáèòêè  ìîæóòü  áóòè  ïðÿìèìè (âòðàòà 
äîõîä³â àáî êàï³òàëó)  ÷è  íåïðÿìèìè   (íàêëàäåííÿ   îáìåæåíü   íà   çäàòí³ñòü îðãà-
í³çàö³¿  äîñÿãàòè  ñâî¿õ  á³çíåñ-ö³ëåé)» [9]. 

Âàðòî çàóâàæèòè, ùî í³ â Çàêîí³ Óêðà¿íè «Ïðî áàíêè òà áàíê³âñüêó ä³ÿëüí³ñòü», 
í³ â Çàêîí³ Óêðà¿íè «Ïðî Íàö³îíàëüíèé áàíê Óêðà¿íè» íå ìàº òðàêòóâàííÿ ñóòíîñò³ 
ïîíÿòòÿ «áàíê³âñüêèé ðèçèê», àëå ïðè öüîìó ïîñò³éíî çãàäóþòüñÿ  ðèçèêè, ÿê³ ïðè-
òàìàíí³ áàíê³âñüê³é ä³ÿëüíîñò³. 

Òàê, íà íàøó äóìêó, áàíê³âñüêèé ðèçèê – öå íåâèçíà÷åí³ñòü ùîäî çä³éñíåííÿ òî¿ 
÷è ³íøî¿ ïîä³¿ ïîâ’ÿçàíî¿ ç âíóòð³øí³ìè ³ çîâí³øí³ìè ÷èííèêàìè, â ðåçóëüòàò³ ÿêî¿ 
ìîæëèâ³ íåáàæàí³ íàñë³äêè äëÿ ä³ÿëüíîñò³ áàíê³âñüêî¿ óñòàíîâè ó ðàç³ íåâäà÷³, íóëüî-
âèé ðåçóëüòàò àáî ìîæëèâèé ïîçèòèâíèé ô³íàíñîâèé ðåçóëüòàò ó ðàç³ ñïðèÿòëèâî¿ 
êîí’þíêòóðè ðèíêó.

Îòæå, íà íàø ïîãëÿä, â áàíê³âñüê³é ä³ÿëüíîñò³ éäåòüñÿ íå ïðî òå ùîá âçàãàë³ óíèê-
íóòè ðèçèêó, à ãîëîâíå çàâäàííÿ ïîëÿãàòèìå â ðàö³îíàëüíîìó óïðàâë³íí³ áàíê³âñüêèìè 
ðèçèêàìè, â òîìó ùîá ÿêîìîãà ïðàâèëüí³øå òà àäåêâàòíî îö³íþâàòè ñòðóêòóðó ³ ì³ðó 
ðèçèêó, çä³éñíþþ÷è òó ÷è ³íøó îïåðàö³þ.

Âàæëèâèì ïèòàííÿì â òåîð³¿ áàíê³âñüêèõ ðèçèê³â º äîñë³äæåííÿ ÷èííèê³â, ùî 
ñïðè÷èíèëè âèíèêíåííÿ áàíê³âñüêèõ ðèçèê³â. Ö³ëêîì çðîçóì³ëî, ùî áàíê³âñüê³ ðèçèêè 
âèíèêàþòü, çîêðåìà òîìó, ùî íåìîæëèâî ïîâí³ñòþ ðåàë³çóâàòè ñâîº÷àñíå òà âè÷åðïíå 
âèêîíàííÿ ïðèéíÿòî¿ ñòðàòåã³¿ (óïðàâë³íñüêèõ ð³øåíü). Öå ïîâ’ÿçàíî ç íåãàòèâíèìè 
âïëèâàìè ñêëàäíî¿ ìíîæèíè ñóïåðå÷ëèâèõ ÷èííèê³â. Âåëè÷åçíà ê³ëüê³ñòü ð³çíîìàí³ò-
íèõ ÷èííèê³â ðèçèêó ïðèâîäèòü äî ïîÿâè ðèçèê³â, ÿêèìè îáòÿæåí³ ïðàêòè÷íî âñ³ ñôåðè 
áàíê³âñüêî¿ ä³ÿëüíîñò³. Àíàë³çóþ÷è ðèçèêè â³ò÷èçíÿíèõ êîìåðö³éíèõ áàíê³â íà ñó÷àñ-
íîìó åòàï³, íåîáõ³äíî âðàõîâóâàòè íàñàìïåðåä: êðèçîâèé ñòàí åêîíîì³êè, ùî âèðà-
æàºòüñÿ íå ëèøå ô³íàíñîâîþ íåñò³éê³ñòþ áàãàòüîõ ï³äïðèºìñòâ, â òîìó ÷èñë³ ³ áàí-
ê³â, à é çíèùåííÿì âåëè÷åçíî¿ ê³ëüêîñò³ ãîñïîäàðñüêèõ çâ’ÿçê³â; ïîñò³éíó íåñò³éê³ñòü 
ïîë³òè÷íîãî ñòàíîâèùà; â³äñóòí³ñòü ÷è íåäîñêîíàë³ñòü äåÿêèõ îñíîâíèõ çàêîíîäàâ÷èõ 
àêò³â, íåâ³äïîâ³äí³ñòü ì³æ ïðàâîâîþ áàçîþ ³ ðåàëüíî ³ñíóþ÷îþ ñèòóàö³ºþ; ³íôëÿö³ºþ; 
áàãàòî ³íøèõ ôàêòîð³â. 

Ôàêòè÷íî ÷èííèêè, ÿê³ ñïðè÷èíÿþòü âèíèêíåííÿ ðèçèêó ìîæíà ïîä³ëèòè íà êîíòð-
îëüîâàí³ òà íåêîíòðîëüîâàí³. Ï³ä êîíòðîëüîâàíèìè ïîòð³áíî ðîçóì³òè ò³ ÷èííèêè, ÿê³ 
ï³äïàäàþòü ï³ä âïëèâ óïðàâë³íñüêèõ ð³øåíü ç³ ñòîðîíè áàíêó. Äî íåêîíòðîëüîâàíèõ 
÷èííèê³â, ÿêèìè ÿê ïðàâèëî º çîâí³øí³ ÷èííèêè â³äíîñÿòüñÿ âñ³ ÷èííèêè îáóìîâ-
ëåí³ îá’ºêòèâíîþ ïîÿâîþ âèïàäêîâèõ ïîä³é. Ïðè öüîìó âñ³ çîâí³øí³ ÷èííèêè âçàãàë³ 
íå çàëåæàòü â³ä ä³ÿëüíîñò³ ïðàö³âíèê³â áàíêó. Çà íàÿâíîñò³ ïîâíî¿ òà äîñòîâ³ðíî¿ 
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³íôîðìàö³¿ áàãàòî ÷èííèê³â áàíê³âñüêèõ ðèçèê³â º âèçíà÷åíèìè ³ ìîæóòü áóòè â³äîì³ 
ç äîñòàòíüî âèñîêèì ð³âíåì òî÷íîñò³. ßêùî ³íôîðìàö³ÿ º íåïîâíà àáî íåäîñòîâ³ðíà, 
òî ÷èííèêè ìîæíà õàðàêòåðèçóâàòè ÿê íåâèçíà÷åí³. Ó ðåàëüí³é ïðàêòèö³ ÷èííèêè áàí-
ê³âñüêèõ ðèçèê³â çäåá³ëüøîãî ìàþòü çì³øàíèé õàðàêòåð. Òîáòî, ï³ä ÷èííèêàìè áàí-
ê³âñüêèõ ðèçèê³â ðîçóì³òèìåìî óìîâè òà îáñòàâèíè, ÿê³ ïðèçâîäÿòü äî âèíèêíåííÿ òèõ 
÷è ³íøèõ ðèçèê³â ó ä³ÿëüíîñò³ áàíê³âñüêèõ óñòàíîâ.  Â åêîíîì³÷í³é ë³òåðàòóð³ òàêîæ íå 
ìàº ºäèíî¿ äóìêè, ùîäî ê³ëüêîñò³ òà êëàñèô³êàö³¿ ÷èííèê³â, ùî ñïðè÷èíÿòü ðèçèêè â 
áàíê³âñüê³é ä³ÿëüíîñò³. 

Òàê, äåÿê³ àâòîðè ïîä³ëÿþòü ÷èííèêè ðèçèêó â çàëåæíîñò³ â³ä ìîæëèâîñò³ óïðàâ-
ë³ííÿ íà òðè ãðóïè: ðåãóëüîâàí³, òîáòî ò³ ÿêèìè º ìîæëèâ³ñòü óïðàâëÿòè; óìîâíî ðåãó-
ëüîâàí³; íå ðåãóëüîâàí³ [5, ñ. 21]. Àëå ïåðåâàæíà á³ëüø³ñòü àâòîð³â ïîä³ëÿþòü ÷èííèêè 
áàíê³âñüêîãî ðèçèêó íà çîâí³øí³ òà âíóòð³øí³. Äî âíóòð³øí³õ â³äíîñÿòü: ñêëàäí³ñòü 
îðãàí³çàö³éíî¿ ñòðóêòóðè áàíêó, ð³âåíü êâàë³ô³êàö³¿ áàíê³âñüêèõ ïðàö³âíèê³â, çì³íè 
â êàäðîâ³é ïîë³òèö³ òîùî. Äî çîâí³øí³õ ÷èííèê³â â³äíîñÿòü: çì³íè åêîíîì³÷íèõ óìîâ 
ä³ÿëüíîñò³ áàíêó òà çàêîíîäàâñòâà êðà¿íè, çàñòîñóâàííÿ ³íôîðìàö³éíèõ òåõíîëîã³é, 
ôîðñ-ìàæîðí³ îáñòàâèíè òîùî [1,7]. 

 Íà íàøó äóìêó, âàðòî áóëî á êëàñèô³êóâàòè ÷èííèêè áàíê³âñüêîãî ðèçèêó çà 
ð³âíÿìè ¿õ óòâîðåííÿ, òîáòî â ïåðøó ÷åðãó ïîä³ëèòè ÷èííèêè âèíèêíåííÿ áàíê³âñüêèõ 
ðèçèê³â íà ìàêðîåêîíîì³÷í³ òà ì³êðîåêîíîì³÷í³. Çîêðåìà, æîäåí àâòîð ó êëàñèô³êàö³¿ 
÷èííèê³â áàíê³âñüêèõ ðèçèê³â íå âèä³ëÿº, îêð³ì äåðæàâíèõ, ñâ³òîâ³ àáî ãëîáàëüí³ ÷èí-
íèêè, ÿê³ òàêîæ âïëèâàþòü íà âèíèêíåííÿ áàíê³âñüêèõ ðèçèê³â, ùî, íà íàøó äóìêó, º 
äîñèòü âàæëèâîþ ñêëàäîâîþ ó ñóêóïíîñò³ ÷èííèê³â áàíê³âñüêèõ ðèçèê³â. Òîáòî ìàêðî-
åêîíîì³÷í³ ÷èííèêè çâ³ñíî º ëèøå çîâí³øí³ìè äëÿ áàíê³âñüêèõ óñòàíîâ, àëå ¿õ â ñâîþ 
÷åðãó ìîæíà ïîä³ëèòè íà ñâ³òîâ³ òà ëîêàëüí³, òîáòî íà ð³âí³ äåðæàâè. Ùî ñòîñóºòüñÿ 
ì³êðîåêîíîì³÷íèõ ÷èííèê³â òî ¿õ ìîæíà ïîä³ëèòè, â ñâîþ ÷åðãó, íà çîâí³øí³ òà âíó-
òð³øí³, òîáòî â ä³ÿëüíîñò³ ñàìî¿ áàíê³âñüêî¿ óñòàíîâè, òà â ä³ÿëüíîñò³ êë³ºíò³â òà ïàðò-
íåð³â áàíê³âñüêî¿ óñòàíîâè, ùî ìîæíà ïîáà÷èòè ç ðèñ. 1.

Õî÷à ó ðåàëüí³é ïðàêòèö³ ÷èííèêè âèíèêíåííÿ áàíê³âñüêèõ ðèçèê³â çäåá³ëüøîãî 
ìàþòü çì³øàíèé õàðàêòåð. Âàðòî çàóâàæèòè, ùî çâàæàþ÷è íà ïðèðîäó áàíê³âñüêèõ 
ðèçèê³â ìíîæèíà ³äåíòèô³êîâàíèõ ÷èííèê³â íå ìîæå áóòè îñòàòî÷íîþ òà âè÷åðï-
íîþ, àäæå âñå íàâêîëî ïîñò³éíî çì³íþºòüñÿ, æèòòÿ íå ñòî¿òü íà ì³ñö³, öå ³ ñïðè÷èíÿº 
ïîñò³éíó ïîÿâó ÿêèõîñü íîâèõ ÷èííèê³â, ùî ñïîíóêàþòü äî ïîÿâè ðèçèê³â. 

Âèñíîâêè ³ ïåðñïåêòèâè ïîäàëüøèõ äîñë³äæåíü. Òîìó ñèñòåìàòèçàö³ÿ ÷èííèê³â 
ðèçèêó ïîâèííà áóäóâàòèñÿ òàêèì ÷èíîì, ùîá çàëèøàëàñü ìîæëèâ³ñòü ¿¿ ïîñò³éíîãî 
ïîïîâíåííÿ íîâèìè ÷èííèêàìè, à òàêîæ ¿õ óçãîäæåí³ñòü ì³æ ñîáîþ. Ê³ëüê³ñòü áàí-
ê³âñüêèõ ðèçèê³â, ÿê³ âèíèêàþòü â ä³ÿëüíîñò³ áàíê³âñüêèõ óñòàíîâ ïðÿìî ïðîïîðö³éíî 
çàëåæèòü â³ä ê³ëüêîñò³ îïåðàö³é, ÿê³ âèêîíóº áàíê. Ïðè öüîìó çá³ëüøåííÿ ê³ëüêîñò³ 
îïåðàö³é ñïðè÷èíèòü äî çá³ëüøåííÿ ê³ëüêîñò³ áàíê³âñüêèõ ðèçèê³â. Çá³ëüøåííÿ ê³ëü-
êîñò³ êë³ºíò³â áàíêó òàêîæ ñïðèÿòèìå çá³ëüøåííþ ê³ëüêîñò³ ðèçèê³â.

Áàíê³âñüê³ ðèçèêè â ïåðøó ÷åðãó íîñÿòü ñîö³àëüíèé åôåêò, àäæå â óìîâàõ, êîëè 
áàíêè ðèçèêóþòü íå ëèøå âëàñíèìè êîøòàìè, à ãîëîâíèì ÷èíîì çàëó÷åíèìè ðåñóð-
ñàìè, òî íàñë³äêè ñòàþòü á³ëüø ãîñòðèìè. Îñê³ëüêè ó âèïàäêó íåâäà÷³ âòðà÷àº êîøòè 
íå ëèøå áàíê, à é éîãî êë³ºíòè, ÿê³ ðîçì³ñòèëè â íüîìó ñâî¿ ãðîøîâ³ êîøòè. Ñàìå òîìó 
áàíê³âñüê³ êðèçè º íàéá³ëüø áîëþ÷èìè, îñê³ëüêè ïðèçâîäÿòü äî ô³íàíñîâèõ âòðàò 
ó÷àñíèê³â, ÿê³ º ïîâ’ÿçàíèìè ì³æ ñîáîþ ãðîøîâî-êðåäèòíèìè çîáîâ’ÿçàííÿìè. 
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ÑÎÖ²ÀËÜÍÎÃÎ ÊÀÏ²ÒÀËÓ Ï²ÄÏÐÈªÌÑÒÂÀ

Â äàí³é ñòàòò³ ðîçãëÿíóòî ï³äõîäè íàóêîâö³â ùîäî ñóòíîñò³ ñîö³àëüíîãî êàï³òàëó, âèçíà÷åíî 
éîãî ôóíêö³¿, îñîáëèâîñò³ ïðîÿâó íà ð³çíèõ ð³âíÿõ åêîíîì³÷íî¿ ñèñòåìè, øëÿõè â³äòâîðåííÿ ³ 
íàêîïè÷åííÿ. Îñíîâíó óâàãó çîñåðåäæåíî íà äîñë³äæåíí³ ñîö³àëüíîãî êàï³òàëó ç ïîçèö³¿ íàíî-
åêîíîì³÷íîãî ï³äõîäó. Îáãðóíòîâàíî äîö³ëüí³ñòü çàñòîñóâàííÿ äàíîãî ï³äõîäó, çîêðåìà ðîç-
êðèòî ñóòí³ñòü  òà  çíà÷åííÿ íàíîåêîíîì³êè â íîâ³òí³õ ãîñïîäàð÷î-åêîíîì³÷íèõ ðåàë³ÿõ.  Âèçíà-
÷åíî ðîëü ëþäñüêîãî  êàï³òàëó ó íàíîåêîíîì³ö³,  éîãî ò³ñíèé âçàºìîçâ’ÿçîê ³ç ñîö³àëüíèì, ÿêèé 
º óìîâîþ ðîçâèòêó íå ëèøå ïîë³òè÷íî¿ òà ñîö³àëüíî¿, à é åêîíîì³÷íî¿ ñôåðè.  Îáãðóíòîâàíî 
àâòîðñüêó äóìêó ïðî òå,  ùî ôîðìóâàííÿ ñîö³àëüíîãî êàï³òàëó â³äáóâàºòüñÿ ñàìå íà íàíî åêî-
íîì³÷íîìó ð³âí³.

This article examines the approaches of scientists to the essence of social capital, defines 
its functions, features of manifestation at different levels of the economic system, ways of 
reproduction and accumulation. The main focus on the study of social capital from the standpoint 
of nanoeconomic approach. The expediency of applying this approach is substantiated, in particular 
the nature and importance of nanoeconomy in the latest economic and economic realities are 
revealed. It is established that the widespread introduction of nanotechnology in various spheres 
of activity creates new industries, new products, new jobs and new opportunities for humans, 
resulting in new sources for the economic growth of enterprises. The role of human capital in 
the nano-economy as close relationship with the social, is a condition for the development of not 
only the political and social but also the economic sphere, has been identified. If human capital 
reflects person changes as an economic agent, then social capital is inherent in social relations. 
The existence of a two-way relationship between social and human capital has been proved. 
The author's opinion about formation of social capital takes place at the nano-economic level is 
substantiated. The factors that explain why social capital can contribute to improving the efficiency 
of an enterprise in modern economic realities are described.
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