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³íø³ âèäè êóëüòóðíî¿ ñôåðè. Îö³íþâàííÿ, îáë³ê òà ô³íàíñóâàííÿ êóëüòóðíî¿ ñôåðè º 
âàæëèâîþ ñêëàäîâîþ áóäü-ÿêî¿ íàä³éíî¿ ñèñòåìè óïðàâë³ííÿ ðåñóðñàìè, çàñòîñîâà-
íèìè äëÿ âåäåííÿ òàêèõ çàõîä³â, ÿê ãðîìàäñüê³ ìóçå¿ òà õóäîæí³ ãàëåðå¿ òà ³í. Ðàçîì 
ç òèì, íà îñíîâ³ àíàë³çó ð³çíèõ äàíèõ äîñë³äæåííÿ íå âèÿâëåíî æîäíèõ äîêàç³â òîãî, 
ùî êóëüòóðí³ òà òâîð÷³ ³íäóñòð³¿ â Óêðà¿í³, ÿê ïðàâèëî, íååôåêòèâí³ ç òî÷êè çîðó ïðè-
áóòêîâîñò³ òà ô³íàíñîâîãî çäîðîâ’ÿ ñòîñîâíî ³íøèõ ñåêòîð³â.
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Ñ²ËÜÑÜÊÎÃÎ ÃÎÑÏÎÄÀÐÑÒÂÀ

Íåâ³äïîâ³äí³ñòü ðåôîðì åâîëþö³éíèì ïåðåòâîðåííÿì ì³æíàðîäíîãî àãðàðíîãî ðèíêó, ùî 
âèçíà÷àëè îð³ºíòèðè ðîçâèòêó ñ³ëüñüêîãî ãîñïîäàðñòâà â Óêðà¿í³, ïðèçâåëà äî ïîðóøåííÿ 
åôåêòèâíîñò³ ôóíêö³îíóâàííÿ ãàëóç³ òà ñòàëà çàãðîçîþ äëÿ ¿¿ ô³íàíñîâî¿ áåçïåêè, ùî ñïðè-
÷èíèëî ïîòðåáó ó ïåðåãëÿä³ ïð³îðèòåò³â äåðæàâíî¿ óâàãè ùîäî ôîðìóâàííÿ çàñàä ïîäàëüøîãî 
óñï³øíîãî ñîö³àëüíî-åêîíîì³÷íîãî ðîçâèòêó ñóñï³ëüñòâà ó äîâãîñòðîêîâ³é ïåðñïåêòèâ³. Àâòîðè 
ñòàòò³ âèçíà÷àþòü, ùî ôîðìóâàííÿ ô³íàíñîâî¿ áåçïåêè ðîçâèòêó ñ³ëüñüêîãî ãîñïîäàðñòâà 
íåîáõ³äíî çä³éñíþâàòè ï³ä âïëèâîì âíóòð³øí³õ òà çîâí³øí³õ ôàêòîð³â. Çàçíà÷åíî, ùî ðîç-
ðîáêà ìåõàí³çìó çä³éñíþâàëàñü ç äîòðèìàííÿì òàêèõ ïðèíöèï³â: ñèñòåìí³ñòü, îð³ºíòîâàí³ñòü íà 
ñòðàòåã³÷í³ ö³ë³, êîìïëåêñí³ñòü, âèñîêèé äèíàì³çì, àëüòåðíàòèâí³ñòü, åôåêòèâí³ñòü, çàêîíí³ñòü, 
àäàïòèâí³ñòü, âçàºìîçàëåæí³ñòü òà âçàºìîóçãîäæåí³ñòü, ñèñòåìí³ñòü ä³¿. Çðîáëåíî ãëèáîêèé 
àíàë³ç àëãîðèòìó ðåàë³çàö³¿ ìåõàí³çìó ïîñèëåííÿ ô³íàíñîâî¿ áåçïåêè ðîçâèòêó ñ³ëüñüêîãî ãîñ-
ïîäàðñòâà, ÿêèé ïåðåäáà÷àº ïîåòàïí³ñòü ä³é. Âñòàíîâëåíî, ùî ìåõàí³çì ôîðìóâàííÿ ô³íàíñîâî¿ 
áåçïåêè ðîçâèòêó ñ³ëüñüêîãî ãîñïîäàðñòâà ìàº áóòè íàïðàâëåíèé íà âèð³øåííÿ òàêèõ çàäà÷: 
îïòèì³çàö³þ ãðîøîâèõ ïîòîê³â ãîñïîäàðþþ÷èõ ñóá’ºêò³â ãàëóç³; ôîðìóâàííÿ òà ðîçïîä³ë ïðè-
áóòêó; àíòèêðèçîâå óïðàâë³ííÿ; àêòèâ³çàö³þ çàëó÷åííÿ òà åôåêòèâí³ñòü âèêîðèñòàííÿ ³íâåñòè-
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ö³é; îö³íêó ãðîøîâîãî ïîòîêó ó ìàñ³; îïòèì³çàö³þ ñòðóêòóðè êàï³òàëó; çàïîá³ãàííÿ ô³íàíñîâèì 
ðèçèêàì. Âèçíà÷åíî, ùî îñíîâíèì ðåçóëüòàòîì âèêîðèñòàííÿ ñèñòåìíîãî ï³äõîäó º îòðèìàííÿ 
ñèñòåìíîãî åôåêòó ó âèãëÿä³ äîäàòêîâîãî ñêîðî÷åííÿ çàãàëüíîãî ð³âíÿ ô³íàíñîâîãî ðèçèêó 
àáî ó âèãëÿä³ ñêîðî÷åííÿ âèòðàò íà ðåàë³çàö³þ ïðåâåíòèâíèõ òà êîìïåíñàö³éíèõ çàõîä³â ïî 
çíèæåííþ ô³íàíñîâèõ çàãðîç.

The political and economic system of Ukraine has undergone significant changes over the years 
of independence, complemented by the transformation processes of the last decade, which have 
covered all sectors of the national economy. The inconsistency of the reforms that determined the 
agricultural development in Ukraine, the evolutionary transformation of the international agrarian 
market has led to the disruption of the functioning of the industry and threatened its financial 
security, which necessitated a revision of the state’s attention to shape the foundations of further 
successful socio-economic development the long run. The aim of the article is to introduce a 
mechanism for financial security of agricultural development, to identify its main elements and to 
develop an algorithm of implementing a mechanism in order to strengthen the financial security 
of agricultural development. Methods of analysis and synthesis, modeling, tabular and graphical 
research methods, etc. were used to achieve the goal. The authors determined that the formation 
of financial security of agricultural development should be carried out under the influence of internal 
and external factors. It was stated that the development of this mechanism was carried out in 
accordance with the following principles: systematic, strategic focus, complexity, high dynamism, 
alternative, efficiency, legitimacy, adaptability, interdependence and consistency, systematic action. 
A deep analysis of the algorithm of implementation of the mechanism of strengthening the financial 
security of agricultural development, which provides for a phased action, is made. It is established 
that the mechanism of formation of financial security of agricultural development should be aimed 
at the following tasks: optimization of cash flows of economic entities of the industry; formation 
and distribution of profits; crisis management; increased involvement and efficiency in the use 
of investments; estimation of cash flow in mass; optimization of capital structure; prevention of 
financial risks. It is determined that the main result of the systematic approach is to get a systemic 
effect in the form of additional reduction of the overall level of financial risk or in the form of 
reduction of costs for the implementation of preventive and compensatory measures to reduce 
financial threats.

Êëþ÷îâ³ ñëîâà: ô³íàíñîâà áåçïåêà, ñ³ëüñüêå ãîñïîäàðñòâî, ìåõàí³çì, àëãîðèòì, ô³íàíñîâèé 
êîíòðîë³íã, ñèñòåìíèé ï³äõ³ä. 

Keywords: financial security, agriculture, mechanism, algorithm, financial controlling, system 
approach.

Ïîñòàíîâêà ïðîáëåìè. Ïîë³òèêî-åêîíîì³÷íà ñèñòåìà Óêðà¿íè ïðîòÿãîì ðîê³â 
íåçàëåæíîñò³ çàçíàëà çíà÷íèõ çì³í, äîïîâíåíèõ òðàíñôîðìàö³éíèìè ïðîöåñàìè 
îñòàííüîãî äåñÿòèë³òòÿ, ùî îõîïèëè âñ³ ãàëóç³ íàö³îíàëüíî¿ åêîíîì³êè. Ï³äñèëþþ÷èì 
àðãóìåíòîì íà êîðèñòü ðîçâèòêó ñ³ëüñüêîãî ãîñïîäàðñòâà òà çì³öíåííÿ éîãî ô³íàí-
ñîâî¿ áåçïåêè º íàÿâí³ñòü ñòðóêòóðíèõ çì³í ó âèäàõ åêîíîì³÷íî¿ ä³ÿëüíîñò³ â Óêðà¿í³, 
ùî â³äáóëèñü âíàñë³äîê ïîä³é â³éñüêîâî-ïîë³òè÷íîãî õàðàêòåðó òà óíåìîæëèâèëè ðîç-
âèòîê ãàëóçåé âàæêî¿ ïðîìèñëîâîñò³, âêëþ÷àþ÷è ðåàë³çàö³þ äåðæàâíèõ ðåã³îíàëüíèõ 
ïðîãðàì. Òîìó, âðàõîâóþ÷è îá’ºêòèâí³ ïðîöåñè, ùî â³äáóâàþòüñÿ ó ñóñï³ëüñòâ³, à ñàìå 
ïîçèòèâíèé âïëèâ ôàêòîð³â íà ðîçâèòîê ñ³ëüñüêîãî ãîñïîäàðñòâà, íàÿâí³ñòü òåíäåíö³¿ 
çìåíøåííÿ ñ³ëüñüêîãî íàñåëåííÿ, ÿê ñèãíàëó ùîäî çàáåçïå÷åíîñò³ ïîòðåáè ãàëóç³ 
ó êâàë³ô³êîâàí³é ðîáî÷³é ñèë³, àêòèâ³çàö³þ ³ííîâàö³éíî-³íâåñòèö³éíîãî òåõí³÷íîãî òà 
òåõíîëîã³÷íîãî ðîçâèòêó, à òàêîæ çðó÷íå ãåîãðàô³÷íå ïîëîæåííÿ, ñïîêîíâ³÷í³ òðàäè-
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ö³¿ âåäåííÿ ñ³ëüñüêîãîñïîäàðñüêîãî âèðîáíèöòâà, ââàæàºìî, ùî ïèòàííÿ çì³öíåííÿ 
ô³íàíñîâî¿ áåçïåêè ðîçâèòêó ãàëóç³ âèêëèêàþòü â óìîâàõ ñüîãîäåííÿ âèïðàâäàíèé 
ÿê íàóêîâèé, òàê ³ âèñîêèé ïðàêòè÷íèé ³íòåðåñ. Çàçíà÷åíå çóìîâëþº íåóõèëüíå çðîñ-
òàííÿ çíà÷óùîñò³ òåîðåòè÷íîãî îñÿãíåííÿ íîâèõ íàóêîâèõ ï³äõîä³â äî çàáåçïå÷åííÿ 
òà ïîñèëåííÿ ô³íàíñîâî¿ áåçïåêè ðîçâèòêó ñ³ëüñüêîãî ãîñïîäàðñòâà êðà¿íè, âèìàãàº 
îêðåñëåííÿ íàïðÿì³â âïðîâàäæåííÿ â³äïîâ³äíèõ ïðàêòè÷íèõ ðåêîìåíäàö³é òà ïîáó-
äîâè ìåõàí³çìó ïîñèëåííÿ ô³íàíñîâî¿ áåçïåêè ðîçâèòêó ñ³ëüñüêîãî ãîñïîäàðñòâà.

Àíàë³ç îñòàíí³õ äîñë³äæåíü ³ ïóáë³êàö³é. Òåîðåòè÷í³ îñíîâè äîñë³äæåííÿ 
ïîíÿòòÿ «ô³íàíñîâà áåçïåêà» çàêëàäåí³ ó ïðàöÿõ Ë. Àáàëê³íà, Äæ. Êåéíñà, Ó. Ïåòò³, 
À. Ìàðøàëà òà áàãàòüîõ ³íøèõ. Ï³ä´ðóíòÿì âèâ÷åííÿ ô³íàíñîâî¿ áåçïåêè ó ñ³ëüñüêîìó 
ãîñïîäàðñòâ³ ñòàëè íàïðàöþâàííÿ òàêèõ óêðà¿íñüêèõ â÷åíèõ-åêîíîì³ñò³â: Î. Àðåô’ºâî¿, 
Î. Âäîâåíêî, Î. Ãðèâê³âñüêî¿, Î. Ãóäçü, Í. Äàâèäåíêî, Ì. Äåì’ÿíåíêî, Ã. Êîçà÷åíêî, 
Í. Òðóñîâî¿, Í. Òàíêëåâñüêî¿ òà ³íøèõ. Íèìè ñôîðìîâàíî òà ñèñòåìàòèçîâàíî íàóêîâ³ 
îñíîâè ô³íàíñîâî¿ íàóêè ó ãàëóç³ ñ³ëüñüêîãî ãîñïîäàðñòâà, çàêëàäåíî ôóíäàìåíò 
ñó÷àñíîãî ñâ³òîãëÿäó íà ïðîáëåìè íàóêîâîãî ñâ³òîñïðèéíÿòòÿ. 

Íàóêîâ³ ïîãëÿäè çàçíà÷åíèõ äîñë³äíèê³â íå îõîïëþþòü ó ïîâí³é ì³ð³ ñó÷àñí³ òåí-
äåíö³¿ ô³íàíñîâî¿ áåçïåêè ó ñ³ëüñüêîìó ãîñïîäàðñòâ³, ïðèíöèïè, ôàêòîðè òà çàêîíî-
ì³ðíîñò³ ¿¿ ôîðìóâàííÿ òà ïîñèëåííÿ. Ñêëàäíå òà áàãàòîãðàííå ïèòàííÿ ô³íàíñîâî¿ 
áåçïåêè ðîçâèòêó ñ³ëüñüêîãî ãîñïîäàðñòâà ðîçãëÿäàºòüñÿ çà îêðåìèìè åëåìåíòàìè 
òà ð³âíÿìè, ùî óñêëàäíþº éîãî êîìïëåêñíå äîñë³äæåííÿ, ÿê ºäèíî¿ ñèñòåìè, òà âñòà-
íîâëåííÿ ³ñíóþ÷èõ ì³æãàëóçåâèõ êîðåëÿö³é. Ïðîòå, àíàë³ç ðîá³ò, îïóáë³êîâàíèõ çà 
ðåçóëüòàòàìè íàóêîâèõ ðîçðîáîê â öüîìó íàïðÿìêó, äîâîäèòü, ùî ó â³ò÷èçíÿí³é íàó-
êîâ³é ë³òåðàòóð³ áðàêóº ñèñòåìíîãî äîñë³äæåííÿ îêðåìèõ ïèòàíü, ïðèñâÿ÷åíèõ ö³é 
òåìàòèö³, çîêðåìà çàïðîâàäæåííþ ìåõàí³çìó ïîñèëåííÿ ô³íàíñîâî¿ áåçïåêè ðîçâèòêó 
ñ³ëüñüêîãî ãîñïîäàðñòâà, ùî áóäå çðó÷íèì òà äîö³ëüíèì äëÿ çàñòîñóâàííÿ â ïðàêòèö³ 
â³ò÷èçíÿíèõ á³çíåñ-ñòðóêòóð.

Ìåòîþ ñòàòò³ º ïîáóäîâà ìåõàí³çìó ô³íàíñîâî¿ áåçïåêè ðîçâèòêó ñ³ëüñüêîãî ãîñ-
ïîäàðñòâà, âèçíà÷åííÿ îñíîâíèõ åëåìåíò³â òà ðîçðîáêà àëãîðèòìó éîãî ðåàë³çàö³¿ íà 
ïðàêòèö³. 

Âèêëàä îñíîâíîãî ìàòåð³àëó äîñë³äæåííÿ. Ìåõàí³çì ôîðìóâàííÿ ô³íàíñîâî¿ 
áåçïåêè ðîçâèòêó ñ³ëüñüêîãî ãîñïîäàðñòâà íåîáõ³äíî ðîçðîáëÿòè â³äïîâ³äíî äî îñíî-
âíèõ ïîëîæåíü ³ çàñàä ðåàë³çàö³¿ çàãàëüíî¿ ñòðàòåã³¿ áåçïåêè êðà¿íè, îð³ºíòóþ÷èñü òà 
òåíäåíö³¿ ðîçâèòêó ô³íàíñîâî¿ ñèñòåìè [1]. 

Ó ô³íàíñîâ³é íàóö³ ïîíÿòòÿ ìåõàí³çìó âèêîðèñòîâóþòü ó ïåðåíîñíîìó çíà÷åíí³ 
– «ÿê âíóòð³øíÿ áóäîâà, ÿê ñèñòåìà ôóíêö³îíóâàííÿ, ÿê àïàðàò âèäó ä³ÿëüíîñò³» 
[2, ñ. 50]. Àêòèâíà åâîëþö³ÿ òà òðàíñôîðìàö³ÿ åêîíîì³÷íî¿ ñèñòåìè ñïðîâîêóâàëà 
â³äïîâ³äí³ çì³íè ô³íàíñîâîãî ñåðåäîâèùà ôóíêö³îíóâàííÿ àãðàðíîãî ñåêòîðó, ùî 
âèêëèêàëî íåîáõ³äí³ñòü ïîøóêó åôåêòèâíîãî ìåõàí³çìó ôîðìóâàííÿ ô³íàíñîâî¿ 
áåçïåêè ðîçâèòêó ñ³ëüñüêîãî ãîñïîäàðñòâà. Îñíîâîþ äàíîãî ìåõàí³çìó âèñòóïàþòü 
òàê³ îñíîâí³ åëåìåíòè, ÿê ô³íàíñîâå çàáåçïå÷åííÿ, îðãàí³çàö³éíå çàáåçïå÷åííÿ, íîð-
ìàòèâíî-ïðàâîâå çàáåçïå÷åííÿ, ³íñòèòóö³éíå, ³íôîðìàö³éíå çàáåçïå÷åííÿ, ô³íàíñîâèé 
êîíòðîë³íã òà óïðàâë³ííÿ àêòèâàìè (ðèñ. 1).
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Ðèñ. 1. Ìåõàí³çì ïîñèëåííÿ ô³íàíñîâî¿ áåçïåêè ðîçâèòêó ñ³ëüñüêîãî ãîñïîäàðñòâà
Äæåðåëî: ïîáóäîâàíî àâòîðàìè.

Ôîðìóâàííÿ ô³íàíñîâî¿ áåçïåêè ðîçâèòêó ñ³ëüñüêîãî ãîñïîäàðñòâà íåîáõ³äíî 
çä³éñíþâàòè ï³ä âïëèâîì âíóòð³øí³õ òà çîâí³øí³õ ôàêòîð³â, ÿê³ âèçíà÷àþòü çàãàëü-
íèé ñòàí ôóíêö³îíóâàííÿ ãàëóç³ òà ïðèòàìàíí³ éîìó õàðàêòåðèñòèêè. Çàçíà÷èìî, ùî 
ïîáóäîâà ìåõàí³çìó ïîñèëåííÿ ô³íàíñîâî¿ áåçïåêè ðîçâèòêó ñ³ëüñüêîãî ãîñïîäàðñòâà 
çä³éñíþâàëàñü ç äîòðèìàííÿì òàêèõ ïðèíöèï³â: ñèñòåìí³ñòü, îð³ºíòîâàí³ñòü íà ñòðà-
òåã³÷í³ ö³ë³, êîìïëåêñí³ñòü, âèñîêèé äèíàì³çì, àëüòåðíàòèâí³ñòü, åôåêòèâí³ñòü, çàêîí-
í³ñòü, àäàïòèâí³ñòü, âçàºìîçàëåæí³ñòü òà âçàºìîóçãîäæåí³ñòü, ñèñòåìí³ñòü ä³¿.

Ñèòóàòèâíå óïðàâë³ííÿ ô³íàíñîâèìè ðèçèêàìè íà ï³äïðèºìñòâàõ àãðàðíîãî âèðîá-
íèöòâà ïîòðåáóº âèêîðèñòàííÿ ñó÷àñíèõ ³íñòðóìåíò³â ¿õ ä³àãíîñòèêè, ùî äîçâîëÿº 
îö³íèòè ð³âåíü çàõèùåíîñò³ òà ô³íàíñîâî¿ ñò³éêîñò³ íà ïåðñïåêòèâíèé ïåð³îä. Ïðîòå 
âèòðàòè íà ðåàë³çàö³þ îðãàí³çàö³éíî-åêîíîì³÷íèõ çàõîä³â ùîäî ì³í³ì³çàö³¿ ô³íàíñî-
âèõ ðèçèê³â íå ïîâèíí³ ïåðåá³ëüøóâàòè î÷³êóâàí³ äîõîäè çà ô³íàíñîâèìè îïåðàö³ÿìè 
íàâ³òü çà óìîâè ï³äâèùåíîãî ð³âíÿ ðèçèêó äëÿ ï³äïðèºìñòâ àãðàðíîãî âèðîáíèöòâà [3].

Âàðòî çàçíà÷èòè, ùî âïðîâàäæåííÿ ìåõàí³çìó ïîñèëåííÿ ô³íàíñîâî¿ áåçïåêè 
ðîçâèòêó ñ³ëüñüêîãî ãîñïîäàðñòâà ìàº çä³éñíþâàòèñÿ çà àëãîðèòìîì (ðèñ. 2), ÿêèé 
ïåðåäáà÷àº ïîåòàïí³ñòü ä³é [4, ñ. 121-122]: ïåðø çà âñå, íåîáõ³äíî âèçíà÷èòè ñòðàòå-
ã³÷íó ö³ëü òà çàäà÷³ äàíîãî ìåõàí³çìó, â³ä ÿêèõ çàëåæàòèìå ôîðìóâàííÿ ³íøèõ êðîê³â 
àëãîðèòìó. Äðóãèé åòàï ìàº íà ìåò³ âèçíà÷åííÿ ³ñíóþ÷îãî ñòàíó ô³íàíñîâî¿ áåçïåêè 
ðîçâèòêó ñ³ëüñüêîãî ãîñïîäàðñòâà òà ïðîãíîç ìîæëèâî¿ äèíàì³êè íà ïåðñïåêòèâó. Íà 
òðåòüîìó åòàï³ ñë³ä îêðåñëèòè ìîæëèâ³ âíóòð³øí³ é çîâí³øí³ çàãðîçè ô³íàíñîâî¿ áåç-
ïåêè ðîçâèòêó ñ³ëüñüêîãî ãîñïîäàðñòâà òà âèçíà÷èòè êðîêè ïî ¿õ íåéòðàë³çàö³¿ àáî 
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êîíòðîëüîâàíîìó ðåãóëþâàííþ. ×åòâåðòèé åòàï ïîâèíåí ïåðåäáà÷àòè âèá³ð ìåòîä³â òà 
³íñòðóìåíò³â óïðàâë³ííÿ, ÿê³ äîö³ëüíî âèêîðèñòàòè â çàëåæíîñò³ â³ä ðåçóëüòàòó ïîïå-
ðåäí³õ åòàï³â. Âàæëèâî çàóâàæèòè, ùî âèêîðèñòàííÿ ð³çíèõ ìåòîä³â òà ³íñòðóìåíò³â 
ôîðìóâàííÿ ô³íàíñîâî¿ áåçïåêè ðîçâèòêó ñ³ëüñüêîãî ãîñïîäàðñòâà ïîâèííî çä³éñíþ-
âàòèñÿ êîìïëåêñíî äëÿ äîñÿãíåííÿ íàéá³ëüøîãî åôåêòó. Çàêëþ÷íèé åòàï àëãîðèòìó 
ìàº îõîïëþâàòè åëåìåíòè êîíòðîëþ òà ìîí³òîðèíãó çà éîãî ôóíêö³îíóâàííÿì. Îäíèì 
ç âàæëèâèõ åëåìåíò³â ôîðìóâàííÿ ô³íàíñîâî¿ áåçïåêè ðîçâèòêó ñ³ëüñüêîãî ãîñïîäàð-
ñòâà âèñòóïàº ô³íàíñîâèé êîíòðîë³íã, ÿêèé íåîáõ³äíî çä³éñíþâàòè ³ç âèêîðèñòàííÿì 
òàêèõ ñïåöèô³÷íèõ ìåòîä³â, ÿê áåí÷ìàðê³íã, ÑÎÔÒ-àíàë³ç, ÀÂÑ-àíàë³ç, íóëü-áàçèñ 
áþäæåòóâàííÿ, àíàë³ç òî÷êè áåççáèòêîâîñò³ òîùî. Â³í ïîâèíåí áóòè íàïðàâëåíèé íà 
êîîðäèíàö³þ âèòðàòíî-äîõ³äíèõ ïðîöåñ³â, âðàõóâàííÿ ðèçèê³â, âíóòð³øí³é êîíñàëòèíã 
òà íàïðÿìè ïîäàëüøîãî ðîçâèòêó ï³äïðèºìñòâà. Äëÿ ñ³ëüñüêîãî ãîñïîäàðñòâà ðîëü 
ô³íàíñîâîãî êîíòðîë³íãó äóæå âàæëèâà, îñê³ëüêè äîçâîëÿº îõîïèòè á³ëüø³ñòü ñïåöè-
ô³÷íèõ ãàëóçåâèõ õàðàêòåðèñòèê.

Ðèñ. 2. Àëãîðèòì ðåàë³çàö³¿ ìåõàí³çìó ïîñèëåííÿ ô³íàíñîâî¿ áåçïåêè ðîçâèòêó 
ñ³ëüñüêîãî ãîñïîäàðñòâà

Äæåðåëî: ñêëàäåíî àâòîðàìè.
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Ñâ³òîâà ïðàêòèêà ïîêàçóº, ùî âèîêðåìëþþòü ïîêàçíèêè ñòðàòåã³÷íîãî é òàêòè÷íîãî 
êîíòðîë³íãó [5, ñ. 259-262]. Ñèñòåìà ïîêàçíèê³â ñòðàòåã³÷íîãî ô³íàíñîâîãî êîíòð-
îë³íãó ìàº âðàõîâóâàòè ñòðàòåã³÷í³ îð³ºíòèðè ðîçâèòêó ñ³ëüñüêîãî ãîñïîäàðñòâà òà 
áóòè çîð³ºíòîâàíà íà äîñÿãíåííÿ ñòðàòåã³÷íî¿ ìåòè ñóá’ºêò³â ãîñïîäàðþâàííÿ ãàëóç³.

Ïðè öüîìó ñòðàòåã³÷íèìè ïàðàìåòðàìè ô³íàíñîâîãî êîíòðîë³íãó º çäàòí³ñòü 
äîñÿãòè çá³ëüøåííÿ ðåíòàáåëüíîñò³ âèðîáíèöòâà, ñâîº÷àñíî âèêîíóâàòè ñâî¿ äîâãî-
ñòðîêîâ³ çîáîâ’ÿçàííÿ, äîòðèìóâàòèñÿ âèñîêîãî ð³âíÿ ô³íàíñîâî¿ ñò³éêîñò³ òà ô³íàí-
ñîâî¿ ð³âíîâàãè ó äîâãîñòðîêîâ³é ïåðñïåêòèâ³, ï³äâèùóâàòè ðèíêîâó âàðò³ñòü ñóá’ºêò³â 
ãîñïîäàðþâàííÿ [6].

Âàæëèâî çàóâàæèòè, ùî îñíîâíèìè åòàïàìè àíàë³çó ³ êîíòðîëþ ñèñòåìè ñòðàòåã³÷-
íèõ ïîêàçíèê³â º ôîðìóâàííÿ ïîêàçíèê³â, ¿õí³é ìîí³òîðèíã, îö³íêà ðåçóëüòàò³â ìîí³òî-
ðèíãó, äîäàòêîâ³ êîðèãóâàííÿ ãðàíè÷íèõ çíà÷åíü êîíòðîëüíèõ ïàðàìåòð³â ä³ÿëüíîñò³ é 
îêðåìèõ ñòðàòåã³÷íèõ ð³øåíü. Ïîêàçíèêè òàêòè÷íîãî ô³íàíñîâîãî êîíòðîë³íãó ìàþòü 
êîíòðîëþâàòè çäàòí³ñòü ïîêðèâàòè íàéá³ëüø òåðì³íîâ³ çîáîâ’ÿçàííÿ, øâèäê³ñòü îáåð-
òàííÿ êàï³òàëó òà àêòèâ³â, ð³âåíü åôåêòèâíîñò³ âèðîáíèöòâà ïðîäóêö³¿ òîùî [7]. 

Âðàõîâóþ÷è ³ñíóþ÷èé ñòàí ðîçâèòêó ãàëóç³ òà çàãàëüí³ ñòðàòåã³÷í³ îð³ºíòèðè òðàíñ-
ôîðìàö³¿ åêîíîì³÷íî¿ ñèñòåìè êðà¿íè, ââàæàºìî, ùî ôîðìóâàííÿ ô³íàíñîâî¿ áåçïåêè 
ðîçâèòêó ñ³ëüñüêîãî ãîñïîäàðñòâà íåîáõ³äíî çä³éñíþâàòè ³ç îð³ºíòàö³ºþ íà çàñàäè 
àíòèêðèçîâîãî ìåíåäæìåíòó. 

Âèêîðèñòàííÿ ô³íàíñîâîãî êîíòðîë³íãó, ÿê ³íñòðóìåíòó óïðàâë³ííÿ ô³íàíñîâîþ 
áåçïåêîþ ðîçâèòêó ñ³ëüñüêîãî ãîñïîäàðñòâà, ñïðèÿòèìå ðîçâ’ÿçàííþ òàêèõ ïðîáëåì, 
ÿê: àäàïòàö³ÿ ñèñòåìè óïðàâë³ííÿ ï³äïðèºìñòâîì äî íåñòàá³ëüíèõ óìîâ ãîñïîäàðþ-
âàííÿ; ï³äâèùåííÿ åôåêòèâíîñò³ ³íôîðìàö³éíî¿ ï³äòðèìêè ïðèéíÿòòÿ óïðàâë³íñüêèõ 
ð³øåíü; ïîë³ïøåííÿ êîîðäèíàö³¿ ä³ÿëüíîñò³ ð³çíèõ ï³äðîçä³ë³â ï³äïðèºìñòâ; ñòâîðåííÿ 
íà ï³äïðèºìñòâ³ åôåêòèâíî¿ êîìóí³êàö³éíî¿ ñèñòåìè; çàáåçïå÷åííÿ åôåêòèâíîñò³ ìîí³-
òîðèíãó ä³ÿëüíîñò³ ï³äïðèºìñòâà ÿê ó ö³ëîìó, òàê ³ çà îêðåìèìè íàïðÿìàìè; ôîð-
ìóâàííÿ ï³äñèñòåì ïëàíóâàííÿ, îðãàí³çàö³¿, êîíòðîëþ, îð³ºíòîâàíèõ íà çàäîâîëåííÿ 
ïîòðåá ñïîæèâà÷³â;  çàáåçïå÷åííÿ êîíêóðåíòîñïðîìîæíîñò³ ï³äïðèºìñòâà; åôåêòèâíå 
âèêîðèñòàííÿ ïîòåíö³àëó ï³äïðèºìñòâà ç ìåòîþ çàáåçïå÷åííÿ éîãî óñï³øíîãî ðîçâè-
òêó é òðèâàëîãî ôóíêö³îíóâàííÿ íà ðèíêó [8, c. 362].

Âàðòî çàçíà÷èòè, ùî ìåõàí³çì ïîñèëåííÿ ô³íàíñîâî¿ áåçïåêè ðîçâèòêó ñ³ëüñüêîãî 
ãîñïîäàðñòâà ìàº áóòè íàïðàâëåíèé íà âèð³øåííÿ òàêèõ çàäà÷: îïòèì³çàö³þ ãðîøî-
âèõ ïîòîê³â ãîñïîäàðþþ÷èõ ñóá’ºêò³â ãàëóç³; ôîðìóâàííÿ òà ðîçïîä³ë ïðèáóòêó; àíòè-
êðèçîâå óïðàâë³ííÿ; àêòèâ³çàö³þ çàëó÷åííÿ òà åôåêòèâí³ñòü âèêîðèñòàííÿ ³íâåñòè-
ö³é; îö³íêó ãðîøîâîãî ïîòîêó ó ìàñ³; îïòèì³çàö³þ ñòðóêòóðè êàï³òàëó; çàïîá³ãàííÿ 
ô³íàíñîâèì ðèçèêàì [9, ñ. 491]. Â³äïîâ³äíî, îïòèì³çàö³ÿ ãðîøîâèõ ïîòîê³â ï³äïðèºìñòâ 
ñ³ëüñüêîãî ãîñïîäàðñòâà ³ç ìåòîþ çàáåçïå÷åííÿ ô³íàíñîâî¿ áåçïåêè ãàëóç³ ïîâèííà 
çä³éñíþâàòèñÿ ó äâîõ íàïðÿìêàõ: ðåãóëþâàííÿ äåô³öèòíîãî òà íàäëèøêîâîãî ñòàí³â 
[10, c. 71-73].

Åôåêòèâíà ô³íàíñîâà ñèñòåìà êðà¿íè ç íàÿâíèìè ÿê³ñíèìè òà äîñòóïíèìè ô³íàí-
ñîâèìè ðåñóðñàìè ñïðèÿº ï³äâèùåííþ êîíêóðåíòîñïðîìîæíîñò³ àãðàðíèõ ï³äïðè-
ºìñòâ. Íåñòà÷à ê³ëüêîñò³ ãðîøåé ñóá’ºêò³â ãîñïîäàðþâàííÿ ñ³ëüñüêîãî ãîñïîäàðñòâà, 
ó ÿêèõ ïðîÿâëÿºòüñÿ êðèçà íåïëàòåæ³â òà â³ä ÿêèõ çàëåæèòü ñòàí ô³íàíñîâî¿ áåçïåêè 
ãàëóç³, çàëåæèòü íå ò³ëüêè â³ä ¿õ ãîñïîäàðñüêî¿ ä³ÿëüíîñò³, àëå ³ â³ä ðàö³îíàëüíîãî òà 
åôåêòèâíîãî óïðàâë³ííÿ ãðîøîâèìè ïîòîêàìè, ÿê³ ñòâîðþþòüñÿ â îïåðàö³éíîìó öèêë³. 
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Òîìó, ïðè ôîðìóâàíí³ ô³íàíñîâî¿ áåçïåêè ðîçâèòêó ñ³ëüñüêîãî ãîñïîäàðñòâà íåîá-
õ³äíî àêöåíòóâàòè óâàãó íà óïðàâë³íí³ ãðîøîâèìè ïîòîêàìè, ÿê³ íàñè÷óþòü âèðîáíè÷³ 
ïðîöåñè, çàáåçïå÷óþòü â÷àñí³ñòü ïðîâåäåííÿ ô³íàíñîâî-ãîñïîäàðñüêèõ îïåðàö³é, â³ä-
ïîâ³äàþòü çà ñòàí ïëàòîñïðîìîæíîñò³ òà ô³íàíñîâî¿ íåçàëåæíîñò³.

Îäí³ºþ ç áàçîâèõ çàäà÷ îïòèì³çàö³¿ ãðîøîâèõ ïîòîê³â ïðè ôîðìóâàíí³ ô³íàíñîâî¿ 
áåçïåêè ðîçâèòêó ñ³ëüñüêîãî ãîñïîäàðñòâà âèñòóïàº éîãî çàáåçïå÷åí³ñòü çáàëàíñîâà-
íîñò³ îáñÿãó, ñòðóêòóðè, çðîñòàííÿ ìàñè òà ñèíõðîíí³ñòü ôîðìóâàííÿ ãðîøîâîãî ïîòîêó 
ó ÷àñ³. Çàçíà÷èìî, ùî ñèíõðîí³çàö³ÿ ãðîøîâèõ ïîòîê³â – öå ðåãóëþâàííÿ ïðèïëèâ³â ³ 
â³äòîê³â ç ìåòîþ ï³äòðèìêè îïòèìàëüíîãî çàëèøêó ãðîøîâèõ êîøò³â, ñïðÿìîâàíà íà óñó-
íåííÿ ñåçîííèõ ³ öèêë³÷íèõ â³äì³ííîñòåé ó ôîðìóâàíí³ ÿê ïîçèòèâíèõ, òàê ³ íåãàòèâíèõ 
ãðîøîâèõ ïîòîê³â. Íåîáõ³äí³ñòü â ñèíõðîí³çàö³¿ âèíèêàº â çâ’ÿçêó ç òèì, ùî â óìîâàõ 
âèñîêî¿ íåð³âíîì³ðíîñò³ ó ôîðìóâàíí³ ð³çíèõ âèä³â ãðîøîâèõ ïîòîê³â â ðîçð³ç³ îêðåìèõ 
òèì÷àñîâèõ ³íòåðâàë³â ó ãàëóç³ ç’ÿâëÿþòüñÿ çíà÷í³ îáñÿãè òèì÷àñîâî â³ëüíèõ ãðîøîâèõ 
êîøò³â àáî òèì÷àñîâèé ¿õ äåô³öèò. Ïðè äåô³öèò³ ãðîøîâèõ êîøò³â âèíèêàº ðèçèê íåïëà-
òîñïðîìîæíîñò³ ³ çàãðîçà áàíêðóòñòâà íàâ³òü ïðè ðåíòàáåëüí³é ðîáîò³ îðãàí³çàö³¿, à òèì-
÷àñîâî â³ëüí³ êîøòè, ÿêùî º â çàëèøêó, âòðà÷àþòü ñâîþ âàðò³ñòü ó ÷àñ³ â³ä ³íôëÿö³¿ òà ç 
³íøèõ ïðè÷èí. Òîìó ñèíõðîí³çàö³ÿ ãðîøîâèõ ïîòîê³â çàñíîâàíà íà âàð³àö³¿ ïîçèòèâíîãî 
³ íåãàòèâíîãî ¿õ âèä³â, ³, ÿê íàñë³äîê, ó ïðîöåñ³ ñèíõðîí³çàö³¿ ïîâèííî áóòè çàáåçïå÷åíå 
ï³äâèùåííÿ ð³âíÿ êîðåëÿö³¿ ì³æ öèìè äâîìà âèäàìè ãðîøîâèõ ïîòîê³â. 

²íøèì, íå ìåíø âàæëèâèì åëåìåíòîì ôîðìóâàííÿ ô³íàíñîâî¿ áåçïåêè ðîçâèòêó 
ñ³ëüñüêîãî ãîñïîäàðñòâà, º îïòèì³çàö³ÿ ñòðóêòóðè êàï³òàëó, ÿêà âèçíà÷àº, ÿê³ ñàìå 
äæåðåëà ô³íàíñóâàííÿ ä³ÿëüíîñò³ ãàëóç³ ïðèéìàþòü ó÷àñòü ó âèðîáíè÷îìó ïðîöåñ³ ãîñ-
ïîäàðþþ÷èõ ñóá’ºêò³â. Íåîáõ³äíî çàóâàæèòè, ùî ïåðåîáòÿæåííÿ ñòðóêòóðè êàï³òàëó 
ïîçèêîâèìè ô³íàíñîâèìè ðåñóðñàìè ñïðè÷èíèòü ï³äâèùåííÿ âàðòîñò³ âèðîáíèöòâà, 
ùî çãóáíî âïëèâàòèìå íà ö³íîâó êîíêóðåíö³þ ãàëóç³, òîä³ ÿê îð³ºíòàö³ÿ íà êîíöåíòðà-
ö³þ âëàñíèõ äæåðåë ô³íàíñóâàííÿ ìîæå îáìåæóâàòè ìàíåâðåí³ñòü âèðîáíè÷èõ ïðî-
öåñ³â [11]. Ñòðóêòóðà ìåõàí³çìó çàáåçïå÷åííÿ ô³íàíñîâî¿ çàõèùåíîñò³ àãðàðíèõ ï³ä-
ïðèºìñòâ ì³ñòèòü åëåìåíòè, îäíî÷àñíà ä³ÿ ÿêèõ ïîêëèêàíà çàáåçïå÷èòè â³äòâîðåííÿ 
êàï³òàëó ï³äïðèºìñòâà. Ìåõàí³çì çàáåçïå÷åííÿ ô³íàíñîâî¿ çàõèùåíîñò³ àãðàðíèõ ï³ä-
ïðèºìñòâ ìîæå ìàòè ð³çíèé ñòóï³íü ñòðóêòóðèçàö³¿ òà ôîðìàë³çàö³¿. ×èíí³ íèí³ ï³äõîäè 
ùîäî âèçíà÷åííÿ ìåõàí³çì³â îö³íêè ô³íàíñîâî¿ çàõèùåíîñò³ àãðàðíèõ ï³äïðèºìñòâ 
íå äàþòü çìîãó âèçíà÷èòè íàóêîâî îá´ðóíòîâàíèé ð³âåíü çàõèùåíîñò³ åêîíîì³÷íî¿ 
ä³ÿëüíîñò³ [12].

Ð³øåííÿ ñòîñîâíî âèáîðó äæåðåë ô³íàíñóâàííÿ ôîðìóºòüñÿ ï³ä âïëèâîì íèçêè 
îá’ºêòèâíèõ ³ ñóá’ºêòèâíèõ ôàêòîð³â, ÿê³ ïîêëàäåíî â îñíîâó ìåòîä³â îïòèì³çàö³¿ 
ñòðóêòóðè êàï³òàëó:

– îïòèì³çàö³ÿ ñòðóêòóðè êàï³òàëó çà êðèòåð³ºì ìàêñèì³çàö³¿ ð³âíÿ ðåíòàáåëüíîñò³, 
ÿêà ïåðåäáà÷àº âèêîðèñòàííÿ ìåõàí³çìó ô³íàíñîâîãî ëåâåðèäæó;

– îïòèì³çàö³ÿ ñòðóêòóðè êàï³òàëó çà êðèòåð³ºì ì³í³ì³çàö³¿ éîãî âàðòîñò³, çàñíîâàíà 
íà ïîïåðåäíüîìó îö³íþâàíí³ âàðòîñò³ âëàñíîãî ³ çàëó÷åíîãî êàï³òàëó ³ áàãàòîâàð³àíò-
íèõ ðîçðàõóíêàõ ñåðåäíüîçâàæåíî¿ âàðòîñò³ êàï³òàëó;

– îïòèì³çàö³ÿ ñòðóêòóðè êàï³òàëó çà êðèòåð³ºì ì³í³ì³çàö³¿ ð³âíÿ ô³íàíñîâèõ ðèçè-
ê³â, ïîâ’ÿçàíà ç ïðîöåñîì äèôåðåíö³éîâàíîãî âèáîðó äæåðåë ô³íàíñóâàííÿ ð³çíèõ 
ñêëàäîâèõ àêòèâ³â.
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Îòæå, ï³ä ÷àñ ðîçðîáëåííÿ ô³íàíñîâî¿ ïîë³òèêè ï³äïðèºìñòâà íåîáõ³äíî âèáðàòè òàêó 
ñòðóêòóðó êàï³òàëó, ÿêà çà íàéíèæ÷î¿ âàðòîñò³ êàï³òàëó äàñòü çìîãó çá³ëüøèòè ðèíêîâó 
âàðò³ñòü åêîíîì³÷íî¿ îäèíèö³. Îïòèìàëüíîþ º òàêà ñòðóêòóðà êàï³òàëó, ÿêà äàñòü çìîãó 
çâåñòè äî ì³í³ìóìó ñåðåäíüîçâàæåíó âàðò³ñòü êàï³òàëó ³, âîäíî÷àñ, ï³äòðèìàòè êðåäèòíó 
ðåïóòàö³þ ô³ðìè íà ð³âí³, ÿêèé äàº çìîãó çàëó÷èòè íîâ³ êàï³òàëè íà ïðèéíÿòíèõ óìîâàõ.

Íàñòóïíèì åëåìåíòîì ìåõàí³çìó ïîñèëåííÿ ô³íàíñîâî¿ áåçïåêè ðîçâèòêó ñ³ëüñüêîãî 
ãîñïîäàðñòâà âàðòî íàçâàòè í³âåëþâàííÿ ô³íàíñîâèõ ðèçèê³â, ÷èííèêàìè ÿêîãî º:

– â³äñóòí³ñòü äîñòàòíüîãî ðîçì³ðó âëàñíîãî êàï³òàëó ³ ôîðìóâàííÿ íåîïòèìàëüíî¿ 
ñòðóêòóðè äæåðåë ô³íàíñîâîãî çàáåçïå÷åííÿ ä³ÿëüíîñò³;

– íåäîñòàòíÿ ê³ëüê³ñòü âëàñíèõ îáîðîòíèõ êîøò³â ³ ïîã³ðøåííÿ ìàíåâðåíîñò³ îáîðîòíèõ 
àêòèâ³â;

– íåðàö³îíàëüíå ðîçì³ùåííÿ çàëó÷åíèõ êîøò³â â àêòèâàõ; íåîïòèìàëüíå ñï³ââ³äíî-
øåííÿ ì³æ îáîðîòíèìè çàñîáàìè ³ îñíîâíèìè çàñîáàìè; íååôåêòèâíå âåäåííÿ ãîñïîäàð-
ñüêî¿ ä³ÿëüíîñò³ , âèêîðèñòàííÿ çåìë³ òà àêòèâ³â òîùî.

Ðåàë³çàö³ÿ çàõîä³â ç³ çíèæåííÿ ô³íàíñîâèõ ðèçèê³â, ÿê³ âïëèâàþòü íà ðåçóëüòàòè 
ôóíêö³îíóâàííÿ ìåõàí³çìó ïîñèëåííÿ ô³íàíñîâî¿ áåçïåêè ðîçâèòêó ñ³ëüñüêîãî ãîñ-
ïîäàðñòâà íà ð³âí³ ñóá’ºêò³â ãîñïîäàðþâàííÿ ìîæëèâà ò³ëüêè íà îñíîâ³ ñèñòåìíîãî 
ï³äõîäó. Îñíîâíèìè âèãîäàìè öüîãî º îòðèìàííÿ ñèñòåìíîãî åôåêòó ó âèãëÿä³ äîäàò-
êîâîãî ñêîðî÷åííÿ çàãàëüíîãî ð³âíÿ ô³íàíñîâîãî ðèçèêó àáî ó âèãëÿä³ ñêîðî÷åííÿ 
âèòðàò íà ðåàë³çàö³þ ïðåâåíòèâíèõ òà êîìïåíñàö³éíèõ çàõîä³â ïî çíèæåííþ ô³íàí-
ñîâèõ çàãðîç. Òîìó ñèñòåìíèé ï³äõ³ä ïåðåäáà÷àº íàÿâí³ñòü òàêèõ åëåìåíò³â: çá³ð 
³íôîðìàö³¿ ïðî âèíèêíåííÿ ñèñòåìíèõ åôåêò³â; ³äåíòèô³êàö³þ ñèñòåìíèõ åôåêò³â; ä³à-
ãíîñòèêó ïåðåäóìîâ äî âèíèêíåííÿ âèçíà÷åíèõ ñèñòåìíèõ åôåêò³â, ¿õ ïîòåíö³àëó òà 
ê³ëüê³ñíèõ ïàðàìåòð³â; ìåõàí³çì ðåàë³çàö³¿ íåîáõ³äíèõ ñèñòåìíèõ åôåêò³â òà ñèíòåç 
îòðèìàíèõ ñèñòåìíèõ åôåêò³â. Ïðè öüîìó âèîêðåìëåíî äâà òèïè ñèñòåìíèõ åôåêò³â:

– ïåðøèé åôåêò ïðîÿâëÿºòüñÿ â ïàðàëåëüíîìó ï³äâèùåíí³ (çíèæåíí³) ð³âíÿ ô³íàí-
ñîâèõ ðèçèê³â, â³äì³ííèõ â³ä òèõ, íà ÿê³ ñïðÿìîâàíî ïåðâ³ñíî òîé ÷è ³íøèé ìåòîä 
âïëèâó;

– äðóãèé åôåêò ïðîÿâëÿºòüñÿ ó âèãëÿä³ çíèæåííÿ âèòðàò íà âèçíà÷åííÿ ô³íàíñîâèõ 
ðèçèê³â ïðè âðàõóâàíí³ çîâí³øíüî¿ äèâåðñèô³êàö³¿ ô³íàíñîâèõ ðèçèê³â, êîëè ñï³ëüíèé 
ïðîÿâ ðèçèê³â âåäå äî ïðîòèëåæíîãî ô³íàíñîâîãî ðåçóëüòàòó ñóá’ºêòà ãîñïîäàðþâàííÿ. 
Öå, òàê çâàíèé, åôåêò ïðîòèâàãè.

Ó òåïåð³øí³é ÷àñ ñèñòåìà âíóòð³øí³õ ìåõàí³çì³â íåéòðàë³çàö³¿ ô³íàíñîâèõ ðèçè-
ê³â ñ³ëüñüêîãîñïîäàðñüêèõ ï³äïðèºìñòâ ïåðåäáà÷àº âèêîðèñòàííÿ íàñòóïíèõ îñíîâíèõ 
ìåòîä³â [13]: 

1. Óíèêíåííÿ ðèçèêó. Ìåòîä ïîëÿãàº â ðîçðîáö³ òàêèõ çàõîä³â âíóòð³øíüîãî õàðàê-
òåðó, ÿê³ ïîâí³ñòþ âèêëþ÷àþòü êîíêðåòíèé âèä ô³íàíñîâîãî ðèçèêó. Â óìîâàõ ðèíêîâî¿ 
åêîíîì³êè, ÿêà ïåðåäáà÷àº ðîçâèòîê êîíêóðåíö³¿, äàíèé ìåòîä, íà íàøó äóìêó, íåãà-
òèâíî ïîçíà÷èòüñÿ íà ê³íöåâèõ ðåçóëüòàòàõ ä³ÿëüíîñò³ ï³äïðèºìñòâà, îñê³ëüêè ðèíêîâà 
åêîíîì³êà ïåðåäáà÷àº íåñê³í÷åííèé ïîøóê êîíêóðåíòíèõ ïåðåâàã ï³äïðèºìñòâà ó ïðîöåñ³ 
éîãî ðîçâèòêó.

2. Ë³ì³òóâàííÿ êîíöåíòðàö³¿ ðèçèêó. Ìåõàí³çì ë³ì³òóâàííÿ êîíöåíòðàö³¿ ô³íàíñîâèõ 
ðèçèê³â âèêîðèñòîâóºòüñÿ, çàçâè÷àé, äëÿ òèõ ô³íàíñîâèõ îïåðàö³é, ÿê³ çä³éñíþþòüñÿ â 
çîí³ êðèòè÷íîãî ÷è êàòàñòðîô³÷íîãî ðèçèêó.
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3. Ìåõàí³çì äèâåðñèô³êàö³¿ ðèçèêó âèêîðèñòîâóºòüñÿ, íàñàìïåðåä, äëÿ íåéòðàë³çàö³¿ 
íåãàòèâíèõ ô³íàíñîâèõ íàñë³äê³â íåñèñòåìàòè÷íèõ (ñïåöèô³÷íèõ) âèä³â ðèçèê³â. Ïðèíöèï 
ä³¿ ìåõàí³çìó äèâåðñèô³êàö³¿ çàñíîâàíèé íà ïîä³ë³ ðèçèê³â. Â÷åí³ â³äçíà÷àþòü, ùî â 
ñ³ëüñüêîìó ãîñïîäàðñòâ³ îáìåæåíà ìîæëèâ³ñòü çíèçèòè ð³âåíü ðèçèêó çà ðàõóíîê äèâåð-
ñèô³êàö³¿ îñíîâíîãî âèðîáíèöòâà. ×åðåç ñóòòºâó çàëåæí³ñòü ñ³ëüñüêîãî ãîñïîäàðñòâà â³ä 
ïîãîäíèõ óìîâ ¿õ íåãàòèâíèé âïëèâ ïîçíà÷àºòüñÿ, ÿê ïðàâèëî, îäíî÷àñíî íà âñ³õ ñ³ëü-
ñüêîãîñïîäàðñüêèõ êóëüòóðàõ, õî÷à ñòóï³íü òàêîãî âïëèâó ìîæå áóòè ð³çíèì. Çìåíøåííÿ 
âðîæàþ îäíî÷àñíî âñ³õ êóëüòóð ð³çêî çìåíøóº äîõîäè ï³äïðèºìñòâà àáî ïðèçâîäèòü 
äî çáèòê³â ó íåñïðèÿòëèâ³ ðîêè. Òîìó ç ìåòîþ óíèêíåííÿ ðèçèêó âòðàòè âñ³º¿ ïðîäóêö³¿ 
ìîæëèâèì ñòàº âèñ³âàííÿ ð³çíîìàí³òíèõ êóëüòóð (ïîâåðíåííÿ äî ñ³âîçì³í 7-10 ðîê³â); 
âèêîðèñòàííÿ ³ðèãàö³éíî¿ ñèñòåìè, ÿê çàõèñòó â³ä ïîñóõè; âèðîùóâàííÿ ðîñëèí ó çàêðè-
òîìó ´ðóíò³; ñèñòåìíîãî âèêîðèñòàííÿ äîáðèâ ³ çàñîá³â çàõèñòó ðîñëèí ³ òâàðèí.

4. Ìåõàí³çì òðàíñôåðòó (ì³í³ì³çàö³¿) ô³íàíñîâèõ ðèçèê³â ïåðåäáà÷àº ¿õ ïåðåäà÷ó 
ïàðòíåðàì ï³ä ÷àñ îêðåìèõ ô³íàíñîâèõ îïåðàö³é. Öåé ìåõàí³çì íåéòðàë³çàö³¿ ô³íàíñî-
âèõ ðèçèê³â, íà íàøó äóìêó º íàéá³ëüø åôåêòèâíèì ³ íàä³éíèì, îñê³ëüêè çíà÷íî çìåíøóº 
ê³ëüê³ñòü ÷àñó íà ë³êâ³äàö³þ ðèçèêó.

5. Ìåõàí³çì ñàìîñòðàõóâàííÿ ô³íàíñîâèõ ðèçèê³â, çàñíîâàíèé íà ðåçåðâóâàíí³ ï³ä-
ïðèºìñòâîì ÷àñòèíè ô³íàíñîâèõ ðåñóðñ³â, ÿêèé äîçâîëÿº ïîäîëàòè íåãàòèâí³ ô³íàíñîâ³ 
íàñë³äêè â³ä òèõ ô³íàíñîâèõ îïåðàö³é, äå äàí³ ðèçèêè íå ïîâ’ÿçàí³ ç ä³ÿìè êîíòðàãåíò³â.

6. Ñåðåä ³íøèõ ìåòîä³â âíóòð³øíüî¿ íåéòðàë³çàö³¿ ô³íàíñîâèõ ðèçèê³â, ÿê³ âèêîðèñ-
òîâóþòüñÿ ï³äïðèºìñòâîì, ìîæóòü áóòè: çàáåçïå÷åííÿ âèìîãè êîíòðàãåíòà ç ô³íàíñîâî¿ 
îïåðàö³¿ äîäàòêîâîãî ð³âíÿ ïðåì³¿ çà ðèçèê, îòðèìàííÿ â³ä êîíòðàãåíò³â ïåâíèõ ãàðàíò³é, 
çàáåçïå÷åííÿ êîìïåíñàö³¿ ìîæëèâèõ ô³íàíñîâèõ âòðàò â³ä ðèçèê³â çà ðàõóíîê ñèñòåìè 
øòðàôíèõ ñàíêö³é. 

Â³äïîâ³äíî, çàïðîâàäæåííÿ äàíèõ ìåõàí³çì³â íåéòðàë³çàö³¿ ô³íàíñîâèõ ðèçèê³â 
äîçâîëèòü ï³äâèùèòè ð³âåíü ô³íàíñîâî¿ áåçïåêè ðîçâèòêó ñ³ëüñüêîãî ãîñïîäàðñòâà òà 
ñïðèÿòèìå ÿê³ñíîìó óïðàâë³ííþ. 

Âèñíîâêè. Òàêèì ÷èíîì, íåîáõ³äí³ñòü çàïðîâàäæåííÿ ðîçðîáëåíîãî ìåõàí³çìó 
ïîñèëåííÿ ô³íàíñîâî¿ áåçïåêè ðîçâèòêó ñ³ëüñüêîãî ãîñïîäàðñòâà, ç îãëÿäó íà ïîòðåáó 
ó ñâîº÷àñíîìó âèÿâëåíí³ çàãðîç òà íåáåçïåê, ïîëÿãàº ó ¿õ ïîïåðåäæåíí³ òà íåéòðàë³çà-
ö³¿ ô³íàíñîâî-åêîíîì³÷íèì ³íòåðåñàì ñóá’ºêò³â àãàðíîãî á³çíåñó òà óíèêíåííþ ³ìîâ³ð-
íîñò³ çíèæåííÿ åôåêòèâíîñò³ ôóíêö³îíóâàííÿ ãàëóç³ ³ ð³âíÿ ô³íàíñîâî¿ áåçïåêè ¿¿ ðîç-
âèòêó. Ìåõàí³çì ïîñèëåííÿ ô³íàíñîâî¿ áåçïåêè ðîçâèòêó ñ³ëüñüêîãî ãîñïîäàðñòâà, â 
ÿêîìó, îêð³ì íèí³ â³äîìèõ áëîê³â íîðìàòèâíî-ïðàâîâîãî, ³íñòèòóö³éíîãî, ³íôîðìàö³é-
íîãî òà îðãàí³çàö³éíîãî çàáåçïå÷åííÿ, ïðåäñòàâëåíî áëîê ô³íàíñîâîãî çàáåçïå÷åííÿ, 
âêëþ÷àº òåõíîëîã³¿ âåí÷óðíîãî ô³íàíñóâàííÿ ðîçâèòêó ãàëóç³. Öå ñïðèÿº ïîë³ïøåííþ 
ô³íàíñîâîãî çàáåçïå÷åííÿ ä³ÿëüíîñò³ ãàëóç³, ÿê ïåðåäóìîâè ïîñèëåííÿ ô³íàíñîâî¿ 
áåçïåêè ðîçâèòêó ñ³ëüñüêîãî ãîñïîäàðñòâà. 
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Ó ñòàòò³ âèçíà÷åíî íåîáõ³äí³ñòü çàñòîñóâàííÿ ìåõàí³çì³â íåéòðàë³çàö³¿ ô³íàíñîâèõ ðèçèê³â 
ó ä³ÿëüíîñò³ ñ³ëüñüêîãîñïîäàðñüêîãî ï³äïðèºìñòâà. Âèçíà÷åíî êàòàë³çàòîðè âèíèêíåííÿ ô³íàí-
ñîâèõ ðèçèê³â ñ³ëüñüêîãîñïîäàðñüêèõ ï³äïðèºìñòâ, ùî ìàþòü âíóòð³øí³é òà çîâí³øí³é õàðàêòåð 
ïîõîäæåííÿ. Âèçíà÷åíî çì³ñò ô³íàíñîâîãî ðèçèêó â ñ³ëüñüêîìó ãîñïîäàðñòâ³. Ïðåäñòàâëåíî 
ïåðåë³ê ð³çíîâèä³â ô³íàíñîâèõ ðèçèê³â â ñ³ëüñüêîìó ãîñïîäàðñòâ³, ùî âêëþ÷àº: çîâí³øí³ ô³íàí-
ñîâ³ ðèçèêè (³íôëÿö³éíèé, äåïîçèòíèé, ïîäàòêîâèé, ïðîöåíòíèé, âàëþòíèé), âíóòð³øí³ ô³íàíñîâ³ 
ðèçèêè (ðèçèêè á³çíåñ-ïðîöåñ³â, ³íâåñòèö³éíèé ðèçèê, ³íø³ ô³íàíñîâ³ ðèçèêè). Çä³éñíåíî õàðàê-
òåðèñòèêó ìåõàí³çì³â íåéòðàë³çàö³¿ ô³íàíñîâèõ ðèçèê³â, êîòð³ ñïðèÿþòü óíèêíåííþ òà ì³í³ì³çàö³¿ 
ô³íàíñîâèõ ðèçèê³â íà ñ³ëüñüêîãîñïîäàðñüêîìó ï³äïðèºìñòâ³: óíèêíåííÿ ðèçèêó, çìåíøåííÿ 
ðèçèêó, óòðèìàííÿ ðèçèêó òà ïåðåäà÷à ðèçèêó. Îá´ðóíòîâàíî îñíîâí³ ìåòîäè òà ³íñòðóìåíòè, 
ùî âèêîðèñòîâóþòüñÿ äëÿ ðåàë³çàö³¿ ìåõàí³çì³â íåéòðàë³çàö³¿ ô³íàíñîâèõ ðèçèê³â ó ä³ÿëüíîñò³ 
ñ³ëüñüêîãîñïîäàðñüêèõ ï³äïðèºìñòâ.

The article identifies the need to apply financial risk mitigation mechanisms in the activities of an 
agricultural enterprise. The catalysts for the emergence of financial risks of agricultural enterprises 
with internal and external origin have been identified. The content of financial risk in agriculture 
has been determined, which is as follows: first, financial risk arises when the agricultural enterprise 
performs financial and economic activities, concluding financial agreements with counterparties 
where the main asset is securities or cash; secondly, financial risk is manifested in the lack of 
income and profit of the enterprise as a result of financial and economic activity, the lack of cash 
resources; third, financial risk is characterized by the likelihood of avoiding financial results in the 
form of loss of profit, income, assets or capital in the context of objective unpredictability of 
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