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Ivan Franko National University of Lviv 

The existing approaches and difficulties of grading of economic fluctuations’ theories 

are described in this article. The agricultural theory of business cycles has been placed 

in the overall architecture of macroeconomic science. Author has studied historical 

conditions of the origin, directions of development of agricultural theory of the 

business cycles and its impact on the development of modern macroeconomic theory. 

American economist that had Ukrainian origin V.Tymoshenko made a significant 

contribution to the development of this theory. The basic theoretical V.Tymoshenko’s 

concept is analyzed in this article. Based on the calculations of the «Tymoshenko’s 

index» for Ukraine's economy in 2000-2014, author has made a conclusion that the 

main  provisions of agricultural theory of business cycles can be used in predicting and  
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analysing the causes and effects of fluctuations in business activity in countries with a 

large portion of the agriculture in the industrial structure. Under these conditions, 

fluctuations in agricultural production are able to have influence on the production 

function, income, investment, and, therefore, economic growth. 
 
Keywords: conventionalism, orthodox theory, paradigm, economic fluctuations, 

business activity, macroeconomic instability, externalities theories, crop cycle, 

«Tymoshenko’s index». 
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2000 1,56 1,21 1,29 5,9 

2001 1,05 1,01 1,04 9,2 

2002 0,87 1,06 0,82 5,2 

2003 1,21 1,11 1.10 9,6 

2004 1,06 1.24 0,86 12,1 

2005 1,08 1.10 0,98 2,7 

2006 1,02 1.14 0,89 7,3 

2007 1,38 1,23 1,12 7,9 

2008 1,10 1,23 0,89 2,3 

2009 1,06 1,14 0,93 -14,8 

2010 1,30 1.19 1,10 4,1 

2011 1,14 1.14 1,00 5,2 

2012 1,07 1,00 1,07 0,2 

2013 0,98 1,02 0,96 0,0 

2014* 1,24 1,32 0.93 -6,8 
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