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ON ECONOMIC DEVELOPMENT 
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Institute for Economics and Forecasting Ukrainian National Academy of Sciences 

In this paper the author offers a comprehensive review of the impact of fiscal 

decentralization on the economic development: first she investigates the existing 

empirical studies on the effects of fiscal decentralization on the economic development 

for the regions of individual countries, then she presents the results of the studies using 

Cobb-Douglas production function with showing as to how the different set of input 

data influence the modelling results. Finally the author is looking for what fiscal 

decentralization can contribute to the economic growth of Ukrainian regions using the 

different set of input data. This investigation can help to get answers about the 

economic feasibility of fiscal decentralization for regional development in Ukraine. 

Research methods are comparison and summarize, econometric modeling. 
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