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DOMESTIC AND FOREIGN EXPERIENCE FORMATION OF BUDGET
MANAGEMENT

Vynnychenko N., PhD in Econ.Sc.
Ukrainian Academy of Banking, Sumy

In the article the domestic and international management experience in the formation 
of the budget is considered. The historical aspects of the reforms in the area of budget 
management are analysed in such European countries as Britain, France, Poland, 
Germany and Italy, the characteristics of the reforms in these countries are singled out.
The universal principles and differences of these reforms in the European countries 
and the USA are defined. The process of forming the system of budget management in 
Russia and the Chinese People's Republic is investigated. Based on the analysis, the 
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typical models of budget management are singled out, and the characteristics of each 
model are given. The analysis shows that at this stage the Ukrainian budget 
management system is showing the features of the European and the federal models, 
but the characteristic features of the latter is a clear consequence of the command 
economy. It is proved that a federal model can be quite effective but is not compatible 
with the major economic guidelines of our country. It is determined that the 
exploration and the use of practical experience of developed European countries 
should be a priority of reforming the Ukrainian system of budget management.

Keywords: budget management system , fiscal policy , budget system , public finance, 
financial planning, public information
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