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ACCOUNTING AND REPORTING REPRESENTATION OF RESERVES 
OF POSTINDUSTRIAL ECONOMY ENTERPRISES
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The role of reserving as accounting and financial mechanism in the modern economy was 
investigated in the article. The critical characteristic of existing theoretical and 
methodological approaches to the creation of reserves in the accounting system and 
financial reporting was presented, preconditions of their formation were analyzed, types of 
reserves and the main differences between them were defined. On the basis of research of
created by the enterprises list of reserves their partial discrepancy with modern trends of 
post-industrial economy development were revealed, in particular the irrelevance of 
reserves formation for carrying out an annual audit of financial statements, the
unreasonableness of creating a reserve for fixed assets’ repairs and others. It was found that 
reserves in accounting and reporting perform at least three functions – protection, 
regulatory and investments stimulation. The necessity of development of reserves’ 
assessment methods for improving the objectivity of their values was grounded.
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