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The current condition of financing sources for small and medium-sized businesses in 
Ukraine is analyzed on the basis of an analysis of foreign experience in financing
depending on the stage of development. The main factors of activation and business 
development of SMEs in Ukraine are defined according to the survey. The major 
sources of financing for small and medium-sized enterprises, the possibility of indirect 
government financial support for SMEs, and difficulties for SMEs' receiving loans are 
explored; the analysis of SMEs' efficiency is carried out. The business environment 
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and the native and foreign investors’ behavior are evaluated. The financial sources of 
investment for innovative projects of small and medium-sized businesses in foreign 
countries, as well as sources for creation and development of SMEs and such sources' 
development level in Ukraine, are explored. Proposals aimed at improving the 
financial provisions' mechanism of small and medium-sized businesses are made; 
options for the national institutional funding of small and medium-sized businesses, a 
set of measures for financially supporting SMEs in Ukraine, and a program for 
improving the SMEs' access to financial resources are proposed.

Keywords: small and middle business (MSB), analysis of sourcings, system of 
financing, problem development.
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