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SOCIAL AND ECONOMIC DEVELOPMENT OF SOCIETY: NATURE 
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National Mining University, Dnipropetrovsk
Using systematic approach, the nature of the notion «social and economic development» is
defined as a complex and multilateral process of goal-oriented changes in any social 
system on the basis of the own self-development mechanisms and constant interaction of a 
human being with their external environment for the sake of the human beings themselves.
The described understanding of the development is correlated with the basic elements of 
the concept of human development, whereas the final goal is a human being, growth of 
his/her possibilities and their use. It is highlighted that development social and economic 
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system functioning become possible only in case if the other systems, which form the 
environment for economy, develop appropriately.  It is demonstrated that social and 
economic development depends not only on material and technical factors, but on 
qualitative changes in human being life activities.  These changes are interconnected with 
such components of institutional environment as freedom, trust and tolerance, lend-
oriented and legal behaviours. 

Keywords: social and economic development, institutional factors of influence on the 
development, institutional environment, freedom, trust, tolerance, rent-oriented 
behaviour, legal behaviour.
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