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The article analyzes the experience of improving the investment climate of Czech 
Republic and its adaptation for Ukraine. Nowadays many countries are seeking to 
become an entity of the world economic development. In this article we analyze 
investment experience of Czech Republic and probable way Ukraine can use it in its 
development. The authors investigate the strategic steps of Czech Republic which help 
it to create the investment climate of the country. As to Ukraine, it has been remarked 
the unsuccessful decisions in privatization and economic reforms. The authors propose 
several solutions of this problem. The review of the investment climate and innovation  
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development in Ukraine should be the first step for increasing the effectiveness of 
reforms in the investment sphere. The authors emphasize that the country has got good 
opportunity to improve the investment climate and become competitive on the 
international markets. 
 
Keywords: Czech Republic, Ukraine, investment climate, market transformation, 
economic reforms 
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