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THE ESSENCE, STRUCTURE AND KEY BUSINESS PROCESSES IN 
CARD PAYMENT SYSTEMS

Chernomor V.
University of Banking, Kyiv

Relevance of the study is conditioned by the importance of card payment systems for 
the banking sector as they help to increase fee income, improve service quality and 
allow banks to diversify their activities. The aim of the article is to study essence, 
structure and key business processes of card payment systems. General scientific 
research methods, such as analysis, synthesis, induction, deduction and comparison 
have been used in the article. Based on the performed study the term «payment 
system» has been formed; the functions of the participants of the payment system have 
been covered.  The main business processes that occur in the retail card payment 
systems based on four party scheme and net settlement, which form two-way market 
and provide direct access to the payment system infrastructure for clients on the 
example of international payment systems Visa and MasterCard, have been analyzed. 
In addition, the author has proposed the ways to improve certain aspects of business 
processes in the IPS Visa and MasterCard.
Keywords: card payment system, payment cards emission, payment cards acquiring, 
Visa, MasterCard.
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