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The article presents the results of studying the possible ways for stabilizing 
international financial relations. It has been determined that the crisis of 2008 has led 
to a variety of projects aimed at reforming the world monetary system. The main 
general recommendations concerning the reforming of Jamaican currency system have 
been studied. It has been determined that the majority of them does not present any 
opportunities; however, possible ways of reforming the world monetary system can 
include the following: the concept of multi-curency standard,  a supranational currency 
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project, solving the problem concerning the role of gold, the concept of diversifying 
currencies, the introduction of supplementary money. It has been concluded that the 
concept of diversifying currencies indeed has potential and presents prospects for 
development. Supplementary currencies have turned out to be much more stable than 
national currencies and the euro, since they only operate locally and therefore cannot 
be the subject of speculation in the global financial market. Their implementation 
allows manufacturers and consumers to solve their problems on site without having to 
wait for decisions at the level of national governments, EU or international 
organizations. There are thus reasons for justifying the use of such money on the 
broader, global, scale.

Keywords: international monetary relations, national currency, the global financial 
crisis stabilization
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