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LEGAL ECONOMY AS INSTITUTIONAL COMPONENT OF THE 
ENERGY EFFICIENCY INCREASE ON INDUSTRIAL ENTERPRISES 
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Aim of the paper is to analyze the institutional factors, which affect the implementation of 
energy efficiency programs on industrial enterprises. The mechanism of energy markets 
liberalization, energy efficient technologies development, and available energy saving 
infrastructure impact on energy consumption optimizing have been disclosed. It is proved 
that economic interest in the implementation of energy efficiency programs is greatly 
enhanced by the presence of legal economy institutions, including: equal opportunities of 
property rights specification, which gives business owners confidence in the protection of 
their property rights; freedom of contractual relationships that facilitates alignment the 
asymmetry of markets and enhances market subjects’ mutual responsibility; equality in the 
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implementation of socio-economic rights of economic entities (elimination the asymmetry 
in access to tax incentives for energy saving, further normative regulation of energy service 
contracts). The place and role of these institutions in the national campaign of energy 
efficiency improvement in industrial production have been defined.

Keywords: energy efficiency, energy saving, energy consumption, legal economy, 
industrial enterprises, energy market
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