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COMPREHENSIVE APPROACH TO INSURANCE ORGANIZATIONS 
ACTIVITY RISKS SELECTION AND SYSTEMATIZATION 

Abernikhina I., PhD in Economics 
Sokyrynska I., PhD in Economics

National Metallurgical academy of Ukraine
This article provides profound analysis of the types and groups of risk of insurance 
organization activity. The key positions of contemporary scientists concerning the 
classification of major insurance risks are investigated and systematized. The authors 
propose their own generalized classification which distinguishes general and 
individual risks of the insurer based on its field of activity (insurance and reinsurance). 
The content and species composition for each of the separate risk groups are defined. 
The individual risks which reflect the specifics of the insurer’s activity are classified
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considering the underwriting risk separately for life insurance and risk insurance. 
Among the general risks those are highlighted that directly affect the insurance 
organizations’ activity. Moreover, their species compositions are identified. The 
integrated approach to the insurer risks selection and systematization, presented in the 
work, can be used to improve risk management practices. The classification of 
individual risks and their general systematization allows increase in the efficiency of 
individual and overall risk management of a particular insurance company.

Keywords: insurance organization, insurance risks, individual risks, general risks, risk 
groups
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