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NATIONAL CURRENCY SYSTEM UNDER GLOBALIZATION
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Kyiv national university of trade and economics
In the article the main theoretical approaches to determining the nature of the national
currency system under globalization processes are analyzed. The formalized scheme of 
national currency system interference on national, regional, global currency system is 
proposed as well as the mechanism of institutionalization of international monetary 
relations impact on national monetary system. It is proved that under liberalization of 
currency relations the exchange regulation in developed countries and developing 
countries are reoriented. The transformational features of national currency system in 
the process of integration into the monetary union are determined. The ability of 
developed countries to influence on the global currency system by including national 
currency into the calculation of the SDR is proved. Factors of the IMF influence on 
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national currency system are found. A further research conduction towards determining the 
intensity of factors influence of globalization on national exchange system is proposed. 
The recommendations for Ukraine on coordinating the exchange rate and monetary 
adjustment, improving the national monetary system integration in the EU capabilities, and 
enhancing the collaboration with the IMF in exchange rate policy are offered.

Keywords: national currency system, globalization, monetary integration, 
liberalization of monetary policy, currency system transformation, IMF.
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1999-2000 39 32 18 11 -
2001-2005 45 29 15 11 -
2006-2010 44 34 11 11 -
2011-2015 41,9 37,4 9,4 11,3 -

41,73 30,93 8,33 8,09 10,92
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