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Purpose. The purpose of this article is to analyze national fiscal policies in the context 
of the process of institutionalization and globalization. The global institutionalization 
has led to the fact that the potential tax base for each individual single country is now 
not only limited to the scope of this country, but rather to certain parts of the global 
economy. Tax integration within the EU shows that the harmonization of fiscal 
systems is a complicated and lengthy process that involves the unification of indirect 
and direct taxation, harmonization of fiscal legislation, development of a unified 
system of classification of taxes, the creation of various international institutions and 
organizations dealing with fiscal relations. But despite the harmonization of taxes 
fiscal policy remains controversial element, because despite the Maastricht Treaty and 
the Stability Pact and development, making major decisions in the sphere of fiscal 
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policy remains in the responsibility of national governments. Methodology. Exploring 
of this research was carried out on the basis of modern scientific thoughts. Also were 
used basic provisions of the theory of knowledge, applied universal dialectical method 
and some scientific methods – comparative, statistical and expert assessments. Results.
The article explores the fiscal harmonization as a process that has specific areas of 
development and its dynamics. In the research are described main directions of tax 
systems harmonization in the terms of global institutionalization.  The research 
outlines the approach of states which are trying to optimize their national fiscal 
policies by maintaining high-level of tax climate through transparency and 
predictability of the tax systems, establishing the lowest possible tax rates, maintaining 
a high level of social standards. Originality. The originality of this research is in 
recommendations. For the first time was proposed the creation of a supranational 
institution as one of the ways of improving administration of national fiscal policies as 
well as tax harmonization. Practical value. Obtained results will be helpful for 
government authorities. References 10, tables 2.

Keywords: Globalization, fiscal policy, institutionalization, harmonization, 
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13,3 15,5 8,0 36,7
11,7 10,2 18,0 40,4
15,3 11,1 18,2 43,9
17,1 18,7 14,9 50,7
17,2 29,9 1,7 49,0
11,1 8,5 8,7 28,3
11,6 6,0 11,3 28,9
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2007 2012 2015 2007 2012 2015
-0,3 -3,0 -2,6 84,2 100,5 106,0
0,3 -0,9 0,7 64,9 82,2 71,2
0,1 -8,3 -2,3 25,0 116,1 93,8
-6,4 -7,3 -7,2 105,4 160,6 176,9
1,9 -6,4 -5,1 36,1 80,9 99,2
-2,7 -4,5 -3,5 63,9 90,5 95,8
-1,5 -2,0 -2,6 103,6 123,5 132,7
3,7 -1,8 1,2 6,7 20,3 21,4
0,2 -4,4 -1,8 45,3 70,1 65,1
-0,9 -3,0 -1,2 60,7 74,2 86,2
-3,1 -4,7 -4,4 68,3 113,9 129,0
5,2 -0,7 -2,7 35,2 50,5 63,1
-0,7 -4,3 -2,4 66,8 91,8 85,2
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