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ENTERPRISE BANKRUPTCY PROBABILITY RESEARCH
(ON THE EXAMPLE OF PUBLIC JOINT STOCK
COMPANY «UKRGAZVYDOBUVANNYA») 

Kharchenko Y., PhD in Techn.Sc.
Volkorez Catherine

Poltava National Technical Yuri Kondratyuk University
Risk assessment bankruptcy factor model is investigated in the article. The authors 
have performed critical analysis of predicting the bankruptcy probability at industrial 
enterprises using advantages and disadvantages of foreign and domestic methods. 
Taking into account today’s economic transformation it is important to create 
conditions for a stable and profitable gas industry enterprises. Increasing the 
justification level of management decisions will have a positive impact on the energy 
security in the country. Comprehensive financial analysis of gas-extraction companies 
is fulfilled. The tendencies of its development and significance of the most common 
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models are estimated. Bankruptcy probability is calculated by models E. Altman,              
D. Springate, G. Lees, R. Taffler, O.O. Tereshchenko, A.V. Matviychuk and also 
according to Beaver ratio based on statistics data PJSC «Ukrgazvydobuvannya». The 
gained results provide a basis for enterprise management system further improvement. 
The authors have developed the recommendations to improve financial stability and 
reduce the enterprise bankruptcy probability.

Keywords: management, financial stability, the models predicting the enterprise 
bankruptcy probability.
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