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CONCEPTUAL APPROACHES TO THE FOREIGN ECONOMIC 
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The article highlights the stages of formation and features of the implementation of 
foreign economic policy's management conception in Ukraine in the terms of the 
military aggression of Russia from one side and the European integration from another. 
It was identified the key priorities of the foreign economic policy – to ensure its 
independence, sovereignty and national security. The modern conceptual approaches to 
the foreign economic policy management, which is realized by combining the methods 
and principles of free trade and protectionism, are analyzed. There are conducted 
statistical overviews of the bilateral trade relations of Ukraine with the European Union 

50



111, 2016
and the Russia in 2013-2015. In spite of, the EU remains the largest trading partner of 
Ukraine; the exports declined more than 30% in 2015 compared to 2014. This indicates 
the existence of significant structural and institutional restrictions of Ukraine's presence 
in EU markets and the low level of competitiveness of domestic products. The article 
concludes that the guarantor of national security of Ukraine should be the management 
strategy of foreign economic policy which is based on the principles of the liberalization 
of relations with partner countries and protectionist measures regarding the aggressor.

Keywords: foreign economic policy of the state, protectionism, free trade policy, 
international security system, geopolitics, geo-economics, the European integration. 
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