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The article is dedicated to the research of the factors and instruments of regional fiscal 
space formation. Basing on the analysis of the existing in academic literature 
approaches it was improved the economic content of the «regional fiscal space»
definition. The main determinants and attributes of the regional fiscal space were 
identified. The sources of local budgets’ fiscal space were systematized. The 
importance of improving the institutional provision of fiscal policy at the local level 
for creation of regional fiscal space has been proved.  A set of measures in the field of 
tax, expenditure and debt policy, implementation of which would help to expand the 
fiscal space of local governments in Ukraine, has been characterized. Given the fiscal 
decentralization, which is on the stage of realization in Ukraine, the expediency of 
implementation of the concept of regional fiscal space in the process of ensuring the 
financial solvency of local governments has been justified.
Keywords: local budgets, fiscal policy, fiscal decentralization, regional fiscal space, 
instruments, determinants.

87



112, 2016

-

[1, c. 3];

88 



112, 2016

c. 14].

–

c. 359].

-

-

89



112, 2016

-
c. 88–89].

1)

2)

3)

4)

5)

[5].

c

.

90 



112, 2016

–9].

–
 

91



112, 2016

14].

« »

-

 

 

 

 

 

 

 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 

92 



112, 2016

« »

1)

2)

3)

2, C. 14–15].

1)

93



112, 2016

2)

3)

–

4)

–229].

–

C. 243].

94 



112, 2016

1)
2)

3)
C. 549]. 

1) –

95



112, 2016
2) –

3) –

4) –

96 



11
2,

 2
01

6

-



112, 2016

1. Heller P. S. Understanding Fiscal Space / P. S. Heller // IMF Policy Discussion Paper. –
2005. – PDP/05/4. – 18 p.

2. Pozhidaev D. Local Fiscal Space in Myanmar [Electronic resource] / D. Pozhidaev //
United Nations Capital Development Fund Working Paper. – 2014. – Mode of access:
https://www.academia.edu/13276834/Local_Fiscal_Space_in_Myanmar.

3.

– 2014. – – –362
4.

– 2013. – –
–90.

5. M. A. Pagano and Christopher W. Hoene, «States and the Fiscal Policy Space of Cities»
in Michael Bell, David Brunori, and Joan Youngman, eds. The Property Tax and Local
Autonomy. –Cambridge, MA: Lincoln Institute of Land Policy, 2010. – P. 243–284.

98



112, 2016
6. Hulbert C. A Sub-national Perspective on Financing Investment for Growth I –

Measuring Fiscal Space for Public Investment: Influences, Evolution and Perspectives /
C. Hulbert, C. Vammalle // OECD Regional Development Working Papers. – 2014. –

– 43 p.
7. Asher M. Creating Fiscal Space In Today’s India [Electronic resource] / M. Asher //

Asian Century Institute, 16 August 2015. – Mode of access:
http://asiancenturyinstitute.com/economy/940-creating-fiscal-space-in-today-s-india

8. Tanzi V. Can Fiscal Decentralization Create Fiscal Space / V. Tanzi // Chapter in
«Fiscal Policy: Fiscal Elements of Growth and Development». – Ankara: Central Bank
of the Republic of Turkey Banknote Printing Works, 2008. – P. 220–235.

9. Singh S. K. Public Finance in Theory and Practice / S. K. Singh. – S. Chad Publishing,
New Delhi. – 2010. – 736 p.

10. Ter-Minassian T. Does Fiscal Decentralization Help Create Fiscal Space / T. Ter-
Minassian and A. Fedelino // Chapter in «Fiscal Policy: Fiscal Elements of Growth and
Development». – Ankara: Central Bank of the Republic of Turkey Banknote Printing
Works, 2008. – P. 236–250.

11. Vammalle C. A Sub-national Perspective on Financing Investment for Growth II –
Creating Fiscal Space for Public Investment: The Role of Institutions / C. Vammalle,
R. Ahrend, C. Hulbert, // OECD Regional Development Working Papers. – 2014. –

– 43 p.

99


