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In this paper, we present a core definition of a «business recession state», consider
technical approaches for diagnosis, as well as study and analyze estimation models for
business recession state. We compare integrated models for recession state diagnosis
and determine viability of these models for Ukrainian businesses in the modern
economic environment. As a result, we generalize the idea of applicability of available 
models for recession state diagnosis. The conclusion is that a new model needs to be 
developed. This model has to estimate financial conditions of Ukrainian businesses 
based on domestic accounting and audit regulations, as well as to utilize statistical and 
informational databases of domestic enterprises taking into account industry specifics. 
This would allow considering all special aspects of business functions. 
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Z  =  0, 717x1 +0,847x2 +3,107x3 +0, 42x4 +0,995x5            (1)
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Z = 0,53x1+ 0,13x2 + 0,18x3 + 0,16x4,                           (7)
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