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VJIK 658.14

JOCJJIKEHHS ®IHAHCOBO-TOCHOJJAPCBHKOI AISIJIbHOCTI
MIAMNPUEMCTBA 1 PO3POBKA 3AXO/IIB 3 IJIBUIIIEHHA ii
E®EKTUBHOCTI
JApooumena O.0., k.e.H.
IInmkosa A.O.

B crarTi po3rasiHyTO OCHOBHI TEOPETUYHI MOJIOKEHHS aHaJi3y (DiIHAHCOBO-TOCTIOAAPCHKOT
JISUTBHOCTI  MAMPUEMCTBA. BcTaHoBiIeHO, 10 miag  €PEeKTUBHICTIO  (PiIHAHCOBO-
TOCIIOIAPCHKOI TISUTBHOCTI MIIIPUEMCTBA CIIII PO3YyMITH ii pe3ysbTaT, OTpUMaHUid abo
MOTEHIIIHO MOYJIMBUHN B TPOIIECI MEPETBOPEHHS IEBHUX PECYPCIB Yy KIHIIEBUHN MPOIAYKT
(poboty, mocnyry). PiBeHb e(peKTHBHOCTI (DiHAHCOBO-TOCIIONAPCHKOI  HiSTIBHOCTI
HIIIPUEMCTBA XapaKTEPU3YEThCS PIBHEM HOT0 BUTpAT, pe3yibTaTiB 1 (PIHAHCOBOTO CTaHy.
Po3risiHyTo HaWroJIOBHIIT METOAMU OLIHKKA €()EeKTUBHOCTI AISUTBHOCTI MIAMPUEMCTBA Ta
CKOHIIEHTPOBAHO yBary Ha CHUCTEMi TIOKAa3HUKIB 3JIHCHEHHS TaKOi OIIHKW. 3arajibHa
XapaKkTepuCcTUKa e(PEeKTUBHOCTI (HIHAHCOBO-TOCTIOAAPCHKOI ISUTBHOCTI MiAMPHEMCTBA
Moke OyTHM BHM3HAYEHa 3a JIOMIOMOIOI0 TIOKAa3HUKIB €(QEKTUBHOCTI BHUKOPUCTAHHS
OCHOBHHX (DOHJIIB, aKTHBIB, aKI[IOHEPHOT'O KarliTally, IHBECTHUIIIH, TPyJIOBUX PECypciB Ta
TOCIIOIAPCHhKOI TISTTBHOCTI TiANpUeMCTBa. JloBEeIEHO, 10 IS MiHIMI3aIlli eKOHOMIYHUX
PHU3HKIB JIOIUJIBHO BHUKOPUCTOBYBAaTH METOJM CYYacHOI JMIarHOCTHKH (DiIHAHCOBO-
€KOHOMIYHOTO CTaHy CyO’€KTIiB TOCHOJAPCHKOi ISUTBHOCTI: JIBIO-IUTIHKEHC, METOJ
E€KOHOMIUYHUX HOPMaJIei, HEYITKO-MHOXKUHHUM METOJ 1 JIarHOCTHYHHNA OCHUMAPKIHT.
Bupineno pesepBu 30UIbIIeHHS NPUOYTKY. 3 ypaxyBaHHAM IPOBEICHOTO JIOCIIHKEHHS
po3pobIIeHO MPaKTHYHI ~ PEKOMEHJAIli  II0JI0 [T ABUILICHHS e(eKTUBHOCTI
TOCTIO/IAPIOIOYHX CYO’ €KTIB.

Knrwowuoei cnoea:. ¢diHaHCOBO-TOCTIOAAPCHKA TISUTBHICTD, e(eKTUBHICTD,
KOHKYPEHTOCIIPOMOKHICTh, MPUOYTOK, PpEHTA0CIBHICTh, PE3epPBU
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The article presents the basic theoretical concepts of financial analysis and business
enterprises. It has been established that during the financial performance and business
enterprises should be understood the result obtained or the potential in the
conversation of certain resources to final product (work, services).The most important
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methods of evaluating the effectiveness of the company are considered and it is also
focused attention on the scorecard of such an assessment. Overview of efficiency of
financial and economic activities can be determined by using the performance of fixed
funds, stocks, stock capitals, investments, labor and business enterprises. It is
scientifically proven that to minimize economic risks one must acquire aid from the
methodology of modern diagnostics in various business entities such as due diligence,
the method of economic normality, fuzzy set method and diagnostic benchmarking.
Profitable reserves are highlighted. According to the following research several
recommendations should be put into practice to raise and maximize the output of
business entities.

Keywords: financial and economic activity, efficiency, competitiveness, revenue,
profitability, reserves

AKTyaJlbHICTHL NpPO0JeMHU. YUYaCHUKM E€KOHOMIYHUX BIJHOCHUH B
Cy4aCHHX yMOBaX pPHUHKOBOi C€KOHOMIKM 3alliKaBJI€HI B OTPUMaHHI
JIOCTOBIPHOI, MOBHOI Ta 00’ €KTUBHOI 1H(OpMaLIi 010 (PIHAHCOBOTO CTaHY
K BJACHOTO MIJIPUEMCTBA, Tak 1 CBOiX mNapTHepiB. JlJis BU3HAYEHHA 1
OLIHIOBaHHS €(EeKTUBHOCTI (DPIHAHCOBO-TOCHOJAPCHKOI JISJIBHOCTI OYJib-
SKOTO TMIiJNPUEMCTBA TIOTPEOYIOTHCA TIOCTIMHUI KOHTPOJIb Ta aHaji3
MPOILIECiB, TOB’SI3aHUX 13 3MIHOIO 30BHIIIHIX yYMOB, KOH IOHKTYpU PHHKY,
MOJAATKOBOTO  3aKOHOMAaBCTBa. KoOXHUN, XTO BeAe MiAMPUEMHHUIIBKY
JUSTIBHICTh, TMOBUHEH WYITKO TMPEJCTABIATH MOTPeOy Ha MEpPCHEKTUBY Y
(1HaHCOBHX, MaTepIAIbHUX, TPYJIOBUX 1 IHTEIEKTyaIbHUX pecypcax, IKepes
iX oJepKaHHS, a TaKOX BMITH BIPHO poO3paxyBaTh €(EKTUBHICTD
BUKOPHUCTAHHS PECYPCIB Y MPOIIEC TOCIIOAAPIOBAHHS.

Bci eTanu nianpueMHUITBKOT TisUTBHOCTI Bil (hOpMyBaHHS M1ITPUEMCTBA
10 TIOCTYHNOBOTO TMIABUIICHHS €()EeKTUBHOCTI HOro rocrnojaproBaHHS
NOTPEeOYIOTh MOCHIIHKEHb, OCKUTBKM CaMe Ha IIJCTaBl pe3yJbTaTiB aHalli3y
pO3pO0IsIOTECST Ta (OPMYIOTHCS TMPOAYKTHBHI YNPABIIHCHKI PIllICHHS.
OniHKka BUKOPUCTaHHS AaKTHUBIB, JOXOJdIB Ta BUTpAT 3a 3BITHUH TMEPIOJ,
BUSBJICHHS ()aKTOPIB, Kl HEraTUBHO a00 MO3UTHBHO BIUIMBAIOTH Ha KIHIIEBI
(1HaHCOBI pe3yJbTaTH € OCHOBHUM 3aBAaHHSAM aHalidy (IHAHCOBO-
roCHOIAPChKO1 JISITBHOCT1 OYb-SKOTO M1PUEMCTBA.

JlocarHeHHsT Ta  TMoOjajblle  3a0e3MEYeHHs  HAJEKHOTO  PIBHS
KOHKYPEHTOCTIPOMOKHOCTI MIANPUEMCTBA € KIIOUYOBUM YIPABIIHCHKUM
3aBIAaHHSM Yy KOPOTKOCTPOKOBOMY Ta JOBTOCTpOKOoBOoMy Tiepionax. Ilpu
IbOMY BBaKa€ThCsl, 0 (PIHAHCOBO-TOCMOAAPCHKA MISUIBHICTh MiANPUEMCTBA
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Mae 3a0e3mnedyBaTv MPUPICT J0OpoOyTy HOro BIACHUKIB Ta MPAIIBHUKIB.

Jlocsrtu 11bOT0 HEMOXJIMBO 0€3 aJeKBATHOTO BUPINICHHS Y TMOBCSKICHHIN
poOOTI CYKYMHOCTI THUTaHb 30UIbIIEHHS NOpUOYTKY Ta MIJBUILEHHS
penTabenbHOCTI [1, . 76].

AHaJIi3 0CTAaHHIX HAYKOBHUX JOCHiIxKeHb. B yKpaiHChKIH 1 3apyOiKHIN
OpaKkTUllli € OaraTo pI3HOMAHITHUX METOJMK aHaiizy (HIHAHCOBO-
€KOHOMIYHOTO CTaHy MIANPUEMCTBA, PE3YJIbTaTH SKUX Bi1IOOPaKAIOTh
(1HaHCOBO-€KOHOMIYHY  CTaOUIBHICTE a00 HECTaOUIbHICTh  JISIIBHOCTI
nignpueMcTBa. [Ipobaema nopyieHHs (piHaHCOBO-€KOHOMIYHOI CTa0OUTEHOCTI
(GyHKIIOHYBaHHS TiANpUEMCTBA BHUCBITIEHO Yy pobOorax A. JI. Ilepemera,
I'. O. Kpamapenko, M. I. bakanoa, B. B. KoBansoBa, B.I. ApremeHko,
M. B. bemnennup, O.B. Edumonoii, E. C. CrosnoBoi [[x. K. Ban XopHa,
E. C. CrosnoBoi, B./I. benkina ta iHIIHX.

IcHyto4Ye PI3HOMAHITTA TOKA3HUKIB JO3BOJISIE KEPIBHUIITBY IMIANPUEMCTB
3MIIACHIOBATH CAMOCTIMHUI BHOIp HEOOXITHHMX IMOKA3HHKIB JJIs aHAJi3y HOro
ctany. OCHOBHUM HEJIOJIIKOM HAassBHUX METOJIMK € BIICYTHICTh KPUTEPIiB OLIIHKU
B 3aJICKHOCTI BiJl CTaJil )KUTTEBOTO ITUKITY MIAMPUEMCTBA, HE TUBJISYHUCH HA Te,
10 KOXKHOMY €TaIly >KMUTTEBOrO LUKy MpUTAMaHHI OpraHi3alifHO-€KOHOMIYHI
0COOJIMBOCTI, 5IK1 000B’I3KOBO HEOOX1IHO BpaXOBYBaTH.

OTxe, HEOoOXITHO MPOBOJAUTH MOAAJBIIE BUBYEHHS Ta YTOUHEHHS
OCHOBHHMX KaTeropiv i MeTojliB ()iHaHCOBO-EKOHOMIYHOTO aHaJi3y B YMOBax
KOPCTKOI ~ KOHKYPEHIIll, OCKUIbKM  MEXaHI3M OIIHKK  (DIHAHCOBO-
roCroJapchbKOro  CTaHy  MIANPUEMCTBA  MOBHHEH  PO3POOJIATUCA 3
ypaxyBaHHAM 0e3midul  (akTopiB 1 KPUTEpiiB, MMOBHUNM MEPENiK SKUX
BU3HAYUTH JIOCUTH CKJIIAHO.

Merta poOotm mnossirac B OOIpYHTYBaHHI HaIlpsIMIB PO3BUTKY aHaJI3y
(b1HAHCOBO-TOCTIOIAPCHKOI  IISUTBHOCTI MIANPUEMCTB 3 LULTI0 MaKCUMaJIbHOTO
BpaxyBaHHs HOTro pe3yibTaTiB B MPOILECI PO3POOKM 3aXOAIB 3 MiJABHUIIEHHSA ii
C(PEKTUBHOCTI.

BuxkJjaa ocHoBHOro marepiaay aocaimxennsi. [lignpuemiii B ymoBax
PUHKOBOI €KOHOMIII MalTh MOKJHUBICTh JOMOITHCS CTaOLIBHOTO YCHIXY,
K10 OyJyTh MOCTIMHO 30MpaTH ¥ aKkyMmyJroBaTH 1H(OpMaIlil0 K MPO CTaH
IJTbOBUX PHUHKIB, TMOJOXKEHHI HA HUX KOHKYPEHTIB, Tak 1 NpO BiacHl
MOXJIMBOCTI U MEPCIIEKTUBH, TIPO CBO1 (PIHAHCOBI PECYPCH.

@DiHaHCOBO-TOCIOIAPChKA ISUIBHICTh MIANPUEMCTBA — 1€ CYKYIHICTb
BUPOOHHNYUX 1 (DIHAHCOBHUX TMPOIECIB 1 BIIHOCHMH HA TIIIMPHUEMCTBI, IO
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3a0€3MeUyI0Th CTBOPEHHS MPOAYKTIB, sIKI BOJIOIIOTh IEBHUMH CITOKHBUUMHU

BJIACTUBOCTSAMHU. 3MICT (PIHAHCOBO-TOCTIOAAPCHKOI ISUIBHOCTI CTaHOBUTH
IpoIiec MEPEeTBOPEHHS PECypCiB Y KOHKpETHI pe3ynbratu [1, c. 45].

Jnst toro, mo0 BHU3HAYMTU MUIAXHA MIABUIICHHS e()EKTUBHOCTI
(1HAHCOBO-TOCMOJAPCHKOT AISTILHOCTI MIANMPUEMCTBA, HEOOX1THO BUSIBUTH Ti
YUHHHUKY, SKI MalOTh HETaTUBHUW BIUIMB, a MOTIM 3’SICyBaTH, YW 3]1aTHE
OIOPUEMCTBO  MIABUIIUTH  piB€Hb €()EKTUBHOCTI CBOET  (DIHAHCOBO-
rOCIoOapChKOl JISTIBHOCTI TMPH YCYHEHHI JaHuX (DaKTopiB, 1 SKUM € s
IOTO y MIANPUEMCTBA TMOTEHIIan. BusBICHHS TalbMIBHUX YHWHHHKIB 1
pEe3EpBIB 3pOCTaHHSA 3IMCHIOETHCS Ha IIIJICTaBl aHali3y e(EKTUBHOCTI
(1HaHCOBO-TOCMIOAAPCHKOT ISJILHOCTI MIANPUEMCTBA, SIKUM, SIK MPaBUIIO,
BKJIIOUa€ B ce0e aHajli3 BUKOPHUCTAHHS PECYpPCIiB MIANPUEMCTBA, OIIIHKY iX
BIUIMBY Ha PIBEHb COOIBAPTOCTI, aHANII3 PE3YJbTATIB MISUIBHOCTI Ta OIIHKY
¢iHaHCOBOTO CcTaHy mianpueMcTna [2, ¢. 145].

3a gomomMoOrow  aHamidy  (piHAaHCOBO-TOCTIOAAPCHKOI  ISIILHOCTI
HIAMPUEMCTBA MOKHA 00’ €KTUBHO OI[IHUTH. MAaHOBUM CTaH MiIIPHUEMCTBA,
CTYMIHb MIIIPUEMHUIBKOTO PU3UKY, JAOCTATHICTh KaIiTaly aJisg MOTOYHOI
JISTTBHOCTI 1 IOBFOCTPOKOBUX 1HBECTHUIIIM, MOTpeOy B HOJATKOBUX JKeperax
(iHaHCYBaHHS, MOXJIMBICTh MOTall€HHS 3000B's3aHb TNE€pea  TPETIMU
oco0aMmu, a TIOTIM, 110 HOTo pe3yJibTaTaM, IPUHHATA OOTPYHTOBAH1 PIILICHHS .

HasBHiCTh Ta e(EKTUBHICTH BHKOPUCTAHHS (DIHAHCOBUX PECYpCIB
3a0€31evyI0Th O3UTUBHI pe3yJIbTaTu B Oyb-sKil cdepi Oi3Hecy.

Jlns1 Toro, moo MiAMPUEMCTBO YCHIITHO 1CHYBAIO, HEOOX1THO MPUILIATH
CEepOo3Hy YyBary BHUBYEHHIO CHJIBHUX HaMpsMIB CBOiX KOHKYpPEHTIB. Y
CyYacCHUX peaTisiX CTa€ HEJOCTATHIM BUBUCHHS JUHAMIKY IMOKA3HHUKIB OJTHOTO
KOHKPETHOTO MIANPUEMCTBA, HE BPaxOBYIOUM 1 HE TMOPIBHIOYH HOTO
(¢yHKU1OHYBaHHS 3 1HIIMMH. CTae Ba)JIMBUM HABYATHUCS y KpalIUuX y CBOIN
rajitysi, OpaTu Ha 030pO€HHS MPOTPECUBHUI A0CBiA 3apyOiKHUX Kojer. Jlis
MiHIMI3allli E€KOHOMIYHMX PH3UKIB JOIUIBHO BHKOPUCTOBYBATH METOIU
CydacHOi  JIarHOCTUKUA  (pIHAHCOBO-CKOHOMIYHOTO  CTaHy  CyO’€KTiB
rOCTIOIapChKOi1 MisIbHOCTI. J[0 TakwX, JOCUTh HOBHUX, METOJIB JJIs HAIIOl
kpainu BigHocsaThes: due diligence (mpro-mimimkeHc), METOA €KOHOMIYHHX
HOpMaJiel, HediTKO-MHOXKMHHUK Metoa 1 benchmarking (miarHoctnuHwmit
OcHumapkinr)  Jlami  MeTOaW  JIarHOCTHKH  JIAIOTh ~ MOXKJIMBICTB
B3a€MOJIONIOBHEHHS TPUTAMaHHUX O13HECY OKPEMHUX SIKICHUX XapaKTEPUCTHUK
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BHYTPIIIHHOTO 1 30BHINIHBOTO OTOYEHHS IMIJNPUEMCTBA 1 PO3PaxXyHKIB

KIJIbKICHUX TTOKA30BUX KPUTEPIIB MiAMPHUEMHUIIBKOT TisIbHOCTI [3, ¢. 46].

Cepen pi3HUX METOMAIB, IO CHPUAIOTH 30UTBLIEHHIO €(EeKTHUBHOCTI
JSTIBHOCTI MIANPUEMCTBA, Yy TOMY UYHCII 1 €KOHOMIYHOI, € METOoJ
OeHumapkinr. J[aHuik MeTOoJ] B OCHOBHOMY 3aCTOCOBYETHCSI B MapKETHHIY,
MapKETUHTOBUX JIOCHIDKEHHSIX. BeHUMapKiHI MOYKHA TaKOXX 3acTOCYBaTH 1
JUIsl  30UIBIICHHS E€KOHOMIYHOI  €(eKTUBHOCTI (PIHAHCOBUX CTpaTerii
nianpueMcTBa. lLlelt cmoci® mociiKeHHS BHKOPUCTOBYE UYXKHW JOCBI,
nepesIoBl JOCITHEHHS KpalluX KOMITaHIN JJIs MIABHUINCHHS €(EeKTUBHOCTI
BUPOOHMIITBA, YAOCKOHAIIOBAaHHSA O13Hec-mpoleciB. BiH 3acHOBaHMil Ha
aHai31 KOHKPETHUX PE3YJIbTATIB 1 iX BUKOPUCTAHHI y BIACHIN A1SUIBHOCTI.

beHuMapKiHr Tako)X HAa3WBAIOTH TOMAPHUM AaHANI30M, SKUHA TPOBOAMTH
MOPIBHAHHS ~KOXKHOTO  (pakTopa, TMIOKa3HWKA IIOTMAPHO 3  AHAJIOTTYHUM
MOKa3HUKOM OCHOBHOT'O KOHKypeHTa. [loaiOHmii aHami3 J03BOJIsI€ BU3HAYUTH Ti
o0J1acTi, B AKMX aHaJI30BaHa KOMIIaHIsl TIPOTpa€e TOJIOBHOMY KOHKYPEHTOBI 200
PUHKY B LJIOMY, 1 CKOHIIEHTPYBaTH OCHOBHI YIPAaBIIHCHKI 3yCWUIS Ha
3MIACHEHHI THX 3aXOJiB, SKI JIO3BOJISITH  HA3/IOTHATH  KOHKYPEHTIB.
3aCcTOCOBYIOUM JaHWI METOJ, HE MOXKHA pO3IJIsiiaTé (DIHAHCOBY CTpATEriio
SKUMOCh OJHHMM TIapaMeTpoM a0o0 MOKa3HUKOM. [liBUIlIEHHS TMOKa3HUKIB
PEHTa0ENbHOCTI, 30UIbILIEHHS pO3MIpYy MPUOYTKY, 00CSITY MPOAAXKIB, 3aKyIIBEb,
3a0e3MeYeHHs] peajbHOI 30aJaHCOBAHOCTI IITAHOBAHMX BUTpAT 1 JIOXOJIB
MiANPUEMCTBA, BU3HAYCHHS (DIHAHCOBUX B3aEMHH 3 OFOKETOM, OaHKaMH 1 T.II.
Bce 1e € pesynprarom peamizamii ¢inaHcoBoi crtparterii. Tomy wmeron
(YHKIIOHAJILHOTO OEHUYMAPKIHTY CJiJ1 3aCTOCOBYBATH JI0 OCHOBHUX MOKA3HHUKIB,
SIKi B MTIJICYMKY YTBOPIOKOTB pe3yJibTat (pinaHcoBoi crparerii [4, c. 118-119].

[IIo6 ycmimHO pPO3BUBATHCS B YMOBAaX PHUHKOBOI €KOHOMIKM 1 HeE
JOMYCTUTA OAHKPYTCTBA MHIANPHEMCTBA, MOTPIOHO PO3YMITH, SIK KepyBaTu
(1HaHCaMH, Ky YaCTKY [TOBUHHI 3aliMaTH BJIACHI KOLITH, a SIKYy TTO3UKOBI.

3araipHa XapakTepUCTHKAa e(PEKTHBHOCTI (PIHAHCOBO-TOCTIOAAPCHKOT
TISTIBHOCT1 MAMPUEMCTBA MOXE OyTH JaHa 3a JOTOMOTO0 IIJIOTO PsIy
MOKa3HUKIB, OCHOBHUMH 3 SIKHX €:

— MOKAa3HUKH €(PEKTUBHOCTI BUKOPUCTAHHSI OCHOBHUX (DOH/IIB;

— MOKA3HUKHU PEHTA0EIBHOCTI, IJIATOCITPOMOKHOCTI, A1JIOBOI aKTUBHOCTI
Ta ()IHAHCOBOI CTIMKOCTI

— MOKAa3HUKH €EKTUBHOCTI BUKOPUCTAHHS TPYJOBUX PECYPCIB Ta 1H.
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dinaHCcoOBO-roCIIoAapCchka TIAIBHICTD BHUCTYTIA€ TISAIBHICTIO,

HacamIiepe]l, 3 NOpuBoay ii ocHOBMU — (iHaHCIB mianpuemMctBa. lIporte
e(eKTUBHICTb oOprasizauii (¢iHaHCIB BHUCTyNae sK (DIHAHCOBUIM CTaH
OIOPUEMCTBA, SKUU 3aJIeKUTh BlJ €()EKTUBHOI Oprasizauii BCbOTO
rpoiroBoro o60iry. ToMy (iHaHCOBO-TOCTIOAAPChKA AISUIBHICTh SIK MOHSTTS
OXOIUTIOE IIHUPOKUI CIEKTp [isJIbHOCTI B paMKax IMiJMPUEMCTBA, IO 3
KOHTPOJII0O 3a 3a0€3MEUeHHSM TPOILIOBUX PO3PaXyHKIB, OTPUMAHHIM
TPOIIOBUX JOXOMAIB 1 3[IWCHEHHSIM BUTpaT, (POPMYBaHHSIM 1 PO3MOALIOM
TPOIIOBUX HAKOIMYEHB 1 (JiHAHCOBHX pecypcis [5, c. 14].

PizHomaniTHa  (iHAHCOBO-TOCHOJAPChKA  AISUTBHICTH  MIJIPUEMCTBA
3MIACHIOETHCS. HA TIJICTaBl IUIAHOBO-TIPOTHO3HMX TMOTOYHHUX 1 OINEPATUBHUX
(p1HaHCOBUX AOKyMEHTIB. OO0’ €KTaMU IJIAHYBaHHS, PETYIIOBAHHS Ta KOHTPOJIIO
y HUX BHUCTYNalOTh TPOILIOBI Ta (DIHAHCOBI BIHOCHHM, MaTepiajli3oBaHl y
BIZMOBITHI  TTOKa3HUKH. ['0JOBHMMH 00’ekTamMu  (PiHAHCOBO-TOCIIOAAPCHKOT
JISUTBHOCTI  BUCTYMAIOTh Ti  PI3HOMAHITHI TPOIMIOBO-(DIHAHCOBI  BITHOCHUHH
MAMPUEMCTB, K1 CKJIATar0Th 3MICT (PIHAHCIB M IPUEMCTB.

3araiibHa XapakTepUCTUKa e(PEKTUBHOCTI (PiHAHCOBO-TOCTIONAPCHKOT
JISTIBHOCT MIAIPUEMCTBA MOKE OyTH MpEACTaBieHA 3a JIOMOMOTOK TaKUX
Ipyn TOKa3HWKIB: 1) epeKTHBHOCTI BHWKOPUCTAHHS OCHOBHHUX (DOHIIB;
2) epeKTHBHOCTI BUKOPHUCTaHHsS aKTHUBIiB, 3) e(EKTUBHOCTI BUKOPUCTAHHS
aKI[iOHepHOTro KamiTtany; 4) epeKTUBHOCTI 1HBECTHIIH; 5) ehekTHBHOCTI
TPYAOBUX pecypciB; 6) eheKTUBHOCTI TOCIOAAPChKOI AisibHOCTI (puc. 1).

[Tig edbexTuBHICTIO (HIHAHCOBO-TOCTIOAAPCHKOI MISITBHOCTI MITPUEMCTBA
CHif po3yMITH 1i pe3ylibTaT, OTpUMaHWW abO0 MOTEHIIIWHO MOXXJIUBUH B
HpoIieci MEPEeTBOPEHHS MEBHUX PECYPCiB Yy KIHIEBUH MPOIyKT (poOoTy,
nociyry). PiBeHb e(eKTHBHOCTI (hiHAHCOBO-TOCIOMAPCHKOI  JIiSIIBHOCTI
OIJIPUEMCTBA XapaKTEpU3Y€ETbCAd pPIBHEM MHOro BUTpaT, pe3yibTaTiB 1
¢inancoBoro crany [1, c. 14].

Came ToMy 17151 TOTO, 1100 BU3HAYUTH PiBEHb €(h)EKTUBHOCTI (PIHAHCOBO-
rOCTI0IaPCHKOI AISITBHOCTI MIAIMPUEMCTBA, HEOOX1THO pO3paxyBaTH KOMILICKC
MOKa3HUKIB, 110 XapaKTepU3yrTh HOr0o pe3yJbTaTUBHICTh, (PIHAHCOBUN CTaH
1 BUTPATO €EMHICTb.

Ha namy nymKy, OCHOBHOIO METOIO OLIIHKU (DiHAHCOBO-TOCIOJAPCHKOT
JISTIBHOCTI MIANPUEMCTBA € OTPUMAaHHS HEBEIMKOIO YHCIA KIHOYOBHX
(HaitOUThII iH(GOPMATUBHUX) TApaMETpiB, IO JalOTh OO0 EKTHBHY 1 TOYHY
KapTUHY (PIHAHCOBOTO CTaHy MiAIMPHEMCTBA, HOTO MPUOYTKIB 1 30MTKIB, 3MiH
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y CTPYKTYpl aKTHUBIB 1 MMACHBIB, Y PO3paXyHKax 3 J1e0ITOpaMH 1 KpeaUuTOpaMu

[6, c. 78]. Illo6 mocTiiiHO TOKpalIlyBaTH TOCHOAAPCHKY [iSUTBHICTH 1
3a0e3nevyyBaTy 3pOCTaHHA MPUOYTKOBOCTI, TpeOa HIyKaTH HEBUKOPHUCTaHI
MO>KJIMBOCTI 30UIbIIEHHS! MPUOYTKY, TOOTO pe3epBu 3poctanHs. Lli pesepsu
CHIJl PO3MOJUIMTA HA TPU TPYIH: PE3EPBU OINEpaIliiiHOl, 1HBECTUIINHOI Ta
(b1HaHCOBOI JiSITLHOCTI.
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BUKOPUCTAaHHSA OCHOBHUX

houxiB

~

OCHOBHI IOKa3HUKHU
e(heKTUBHOCTI (iHAHCOBO-

e(heKTHBHICTD rOCMOaPChKOT JiAIbHOCTI e(heKTHBHICTD
-— - —
BUKOPHUCTAHHS MATPUEMCTBA BUKOPHUCTAHHS
aKI[I0HEPHOTO aKTHBIB
Karritamy
3arajibHa e(eKTUBHICTh
e(eKTUBHICTh BUKOPUCTAHHS TPYIOBUX
roCIoaapchKol pecypcis
ISUIBHOCTI
v v
peHTabenbHICTh TPYAOMICTKICTB
MpUOYTKOBICTH MPOAYKTHUBHICTB TIpaIli

Puc. 1. Ocnosni noxaznuxu epexmuernocmi pinanco80-20cno0apcokoi OisiibHOCMI NIONPUEMCINGEA
Iorcepeno: pospobneno asmopamu 3a [2, 3, 8]

Pamionamizaiisi ~ pecypco3a0e3nedyeHHss 1  PeCypCOBUKOPUCTAHHS;
BIIPOBA/KCHHS 1HHOBAI[IMHOTO MEHEKMEHTY Ha BCIX 1€papXidyHUX PIBHAX
MiIPUEMCTBA, THYYKI BHUPOOHMYl CHUCTEMH ¥ ONTUMI3AIliSA PO3MIPIB
BUPOOHNYO0-30yTOBOT AISIILHOCTI, BJIOCKOHAJICHHSI OpraHi3ailii BUpOOHUIITBA
Ta Tpali W 3acTOCyBaHHS HaWOUIbII €()EeKTUBHUX CIOCOOIB MPOCYBaHHS
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TOBapiB Ha PUHKY; 1€BUM KOHTPOJIb 1 CTUMYJIFOBAHHSI BUCOKOIPOYKTUBHOI
npaill HaJIe’KaTh 1O pe3€epBiB ONepaliitHOL IsIIbHOCTI.

PesepBamu 1HBECTHIIIMHOI MISUTBHOCTI €. ONTUMI3AIllS 1HBECTUI[IHHOTO
noptdens 1 Buxija 13 Hee(EKTUBHUX 1HBECTUIIMHUX IMPOEKTIB; ITiABUIICHHS
e(heKTUBHOCTI peasti3alii MPOeKTIB peajbHOro Ta (PIHAHCOBOTO 1HBECTYBAHHSI.

J1o pe3epBiB hiHAHCOBOT MISUTBHOCTI BIAHOCSTH: €(DEKTUBHE PO3MIIIICHHS
BJACHOTO Ta IHUIOTO KamiTaly B peHTa0eiabHI aKTUBU; 3aIyYCHHS
JIOBIOCTPOKOBHUX MO3UK 1 KPEIUTIB; ePeKTUBHE peiHBECTYBaHHS NPUOYTKY Ta
palfioHajgbHa AMBiIeHIHA HoJiTHKa [5, ¢. 433].

Pe3epBu 3011b11eHHS TPUOYTKY € MOKIUBUMM

— 3a PaxyHOK 30UIbIICHHS 00CATY BUIYCKY MPOIYKIT (poOiT, MOCIyT);

—3a paxyHOK 3HI)KCHHS BHUTpPAaT Ha BUPOOHUIITBO 1 peasizalliio
OPOTYKIIIi;

—3a PaxXyHOK EKOHOMIi 1 palliOHaJbHOTO BHUKOPHUCTAHHS KOIITIB Ha
OIUIaTy Mpaili poOITHUKIB Ta CITy>KOOBIIIB,;

—3a paxyHOK 3alpoBa/KCHHS  JOCSITHEHb HAyKOBO-TEXHIYHOTO
porpecy, B pe3yJibTaTi Yoro 3p0CcTae NPOAYKTHUBHICTH MpaIil.

BucHoBku. B ymoBax KpH30BOrOo CTaHy €KOHOMIKM YKpaiHU 3HAYHO
3pOCTalOTh POJIb 1 3HAYEHHS CBOEYACHOTO M SIKICHOTO aHalizy (piHAHCOBO-
€KOHOMIYHOI JISJIbHOCTI TOCIOAAPIOIOYMX CyO’€KTIB 1 BHU3HAYEHHS IUISXIB
3MIIIHEHHSI (pIHAHCOBOI CTIMKOCTI Ta TIABHIINCHHS KOHKYPEHTO3IATHOCTI.
@DiHaHCOBO-€KOHOMIYHMN CTaH TINPUEMCTBA TIOBUHEH CHUCTEMAaTHYHO 1

BCEOIYHO OIIIHIOBATHCS 3 BUKOPHUCTAHHSM HAsBHHUX BHJIB 1 METOIB aHATI3Y,
KOMIUTIEKCY PI3HOMaHITHUX TMOKa3HHUKIB. HeoOximHo BUSBIATH (DAKTOpH, IIIO
BIUIMBAIOTh  Ha  (DIHAHCOBO-€KOHOMIYHY  CTIMKICTH 1  CTaOUIBHICTB
¢dyHKI10HYBaHHS mignpuemMctBa Lle 103BOMUTH: BUBHAYUTH «OOJIFOUI» TOUKU Y
(hiHaHCOBII AISTBHOCTI MIAMIPUEMCTBA; KPUTUIHO OIIIHUTH (DIHAHCOBI pe3yIbTaTH
JUSUTBHOCTI MANPUEMCTBA 1 HOro (PiHAHCOBHI CTaH SIK y CTaTHIIl 32 aHAJII30BaHUIN
Nepiof, Tak 1 B AMHAMIII 3a PsAJ TEPIOAiB; 3HANTH NMIIIXHA OUTBII €(EKTUBHOTO
BUKOPHUCTaHHS (PIHAHCOBUX PECYPCIB, PAIlIOHATIBHOTO X PO3MIIICHHSI.
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