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FINANCIAL RISK MANAGEMENT OF INSURANCE COMPANIES 
FOR ECONOMIC SECURITY 

Gerasimova I.Y., PhD in Economics
National Mining University

The article reviewed the role and place of economic security in the management of the 
insurance company. The theoretical principles about the nature of financial risk of 
insurance company, financial risk management and the risk management stages of 
insurance company were generalized. The classification of financial risk of insurance 
company which, in the context of economic security is facilitating possible ways to 
minimize them, were proposed. The consequences of ineffective management of 
financial risks were showed and recommendations to minimize the financial risks to 
ensure an adequate level of economic security of the insurance company were 
systematized. The mechanism of financial risks minimization of the insurance 
company, which is based on a set of methods and techniques of reducing possible 
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financial losses in order to ensure its financial sustainability, profitability and 
economic security in general were showed. The conclusions about the importance of 
financial risk management as one of the essential elements of economic security of 
insurance companies were done. 

Keywords: economic security, insurance company, financial risk, financial risk 
management, classification of financial risks, financial risks minimization. 
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