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The conceptual structure of modern hedging mechanism that is adequate for Ukraine’s 
economy conditions has been worked out in the article. It has been proved that no 
actual implementation mechanisms for hedging financial risks and economic entities in 
Ukraine exist as well as the dominance of speculative direct of derivatives use. The 
author believes that efficient hedging is provided by the regular monitoring and makes 
the balance for hedging relationship. Hence the imbalance between the validity of the 
hedging object and validity of the hedging tool generates ineffectiveness of hedging. It 
has been proved that the modern mechanism of hedging could stimulates the shift of 
financial engineering accents from the design of structural parameters of derivatives 
onto  updating  the  internal  risk-adequate models of risk estimating in order to expand  
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the range of possible risks being hedged. In this regard, the objects of hedging gain the 
features of aggregation. The determination of potential hedgers’ profiles for Ukrainian 
market of derivatives as well as the optimization of the range of basing assets have 
been proposed in the article. 
 
Keywords: macroeconomic instability, derivatives, hedging, forecasting operation, 
risk, hedging effectiveness 
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