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IOPIBHSIJIbHUI AHAJII3 PHHKOBHUX PE®OPM B ECTOHII TA
ABCTPII: YPOKHU JJI51 YKPATHU
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VY crarti mpoBefeHO aHaii3 ocobnmuBocTel puHKOBUX pedopm B Ectonii Ta ABCTPii.
BusiBneHo HaWBaXIWBIII CTPYKTYpHI €JIeMEeHTH pUHKOBUX pedopm Ectonii, siki Oynu
NPOBE/IEHI €CTOHCHKUM YpSZIOM Y Pi3HUX c(epax €KOHOMIYHOTO >KUTTS KpaiHu. [lanmii
neperiK eneMeHTiB peopm OyB MpoaHaTi30BaHUM Ta BUJALICHI TIO3UTHBHI Ta HETaTUBHI
cropoan pedopmyBanus Ecronii. Takox TpUIUICHO yBary HaciIkaM PHHKOBOTO
pedbopmyBannst B ABcrpii. [loBemeHo, mio ixTerpaimisi Ectonii Ta ABctpii 10
€ppornericekoro Coro3y Mpu3Bena HacaMIiepes J0 EKOHOMIYHOTO 3pPOCTaHHSA KpaiH.
[IpoananizyBaBmm qocBin ABcTpii Ta EcToHIl BKa3zaHo sKi pe)opMu Ma€e CEHC BIPOBAIUTH
B €KOHOMIKY YKpaiHi. ABTOp BIJICTOIO€ TOUKY 30Dy, IO OKpeMi CKJIaI0B1 peopMyBaHHS
exoHOMIKkHM EcToHii Ta ABCTpii MOXKYTh OyTH aKTyaJIbHUMH IIiJ] Yac MiJIrOTOBKK Y KpaiHu
no Beryny B €C. Takox y naHiii ctaTTi HaBeAEeH! peKOMEHIAIli 00 TOro, siK YKpaiHa
Moke TieperHsaTH nocBin EcTtoHii Ta ABCTpii y pedopmyBaHHI €KOHOMIYHOTO >KUTTS
Kpainu. JlocuTh HaBYANbHUM Uil YKpaiHH PO3IIIAJAIOTHCS EKOHOMIUHI Ta PHHKOBI
pedopMu, K1 MajI MO3UTUBHUN BIUIMB Ha SKICTb )XKUTTS EcCTOHII.

Knrouosi cnosa: Yxpaina, EctoHis, ABcTpid, pUHKOBI pedopmu, €Bponeilcbkuit
Coto3, eBpoiHTETpallis, IepKaBHA MOJTITHKA
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COMPARATIVE ANALYSIS OF MARKET TRANSFORMATIONS IN
ESTONIA AND AUSTRIA: LESSONS FOR UKRAINE
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In article the analysis of features of market reforms in Estonia and Austria is carried
out. The most important structural elements of market reforms of Estonia, which were
undertaken by the Estonian government in various spheres of economic life of the
country, are revealed. This list of elements of reforms was analyzed and positive sides
of reforming of Estonia are allocated. The attention is also paid to consequences of
market reforming in Austria. It is proved that integration of Estonia and Austria to the
European Union led to the economic growth of the countries. Having analyzed
experience of Austria and Estonia it is specified what reforms it makes a sense to
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implement in economy of Ukraine. The author argues the point of view that the separate
making formations of economy of Estonia and Austria can be urgent during preparation of
Ukraine for the accession to the EU. Also recommendations how Ukraine can adopt
experience of Estonia and Awustria in reforming of economic life of the country are
provided in this article. Quite instructive for Ukraine economic and market reforms which
had positive influence on quality of life of Estonia are considered.

Keywords: Ukraine, Estonia, Austria, market reform, European Union, European
integration, public policy

AKTyaJIbHiCTh NPO00JeMHU. AKTYyalIbHICTh 0OpaHOI TEMH MiITBEPHKYETHCS
TUM, IO JOCBIA BIAJIOr0 peOpMyBaHHS E€KOHOMIKHM 3apyOLKHUX KpaiH J1a€
MiJCTaBH BBa)KaTH, IO JAHWUK JTOCBII MOXKE OYTH YCHIIIHO BUKOPHUCTAaHWUN B
VYkpaini, 0cOOJIMBO BpaxOBYIOUM JIOCSITHEHHSI €CTOHCHKOTO Ta aBCTPIACHKOTO
JOCBITY. AHami3 J0CBiAy puHKOBOro pedopmyBanHs B Ectonii Ta ABCTpii
HeoOXiqHUM YKpaiHi i TOro, mo0 MaKCHUMajdbHO HAOIM3UTU YKPATHCHKY
€KOHOMIKY 710 BUMOT €Bpomneiicbkoro Coro3sy.

[potsirom (B X0IIi) CTONITH MaJIeHbKa arpapHa KpaiHa, Ha TEPUTOPIi SIKOT
3HAaXOJIUThCS cydacHa EcToHis, Oyna omHi€r0 3 HAHOUTBIIT MaJOHACEICHUX KpaiH
€Bponu, 10 3yMOBWJIO 11 MUpONMOOHUM XapakTep. EcToHIs 3a nBaausTh 3
HEBEJIMKUM  POKIB, M0 MHUHYJIM TMICHasA 3700yTTS HEH HE3aJIeXKHOCTI,
3apeKOMEeHyBaia ce0e SK JTIOCUTh aKTUBHUU 1 ycmimHuil pedopmarop. 3 ycix
pecryomik konuiiHboro CPCP EcrtoHis gomorniacss HalOUIBIIOrO YCHIXY B
MPOBEICHH] TIOCTIIOBHUX 1 AyX€e >KOPCTOKUX €KOHOMIUHUX pedopm. EcToHIiiB
3aBXK/IM BIJPI3HSIB TBEPAMI 1HIMBITyalICTUUHUN HAcTpii. Hanis Ha BiacH1 cuiy,
a HE Ha JIep’KaBy, HE3AJICKHICTh MHCICHHS XapaKTEpHl JJIsl MPOTECTaHTU3MY,
KU 3irpaB B ICTOpii Hallli OIHY 3 TPOBLAHUX poiiel. B ToMy umcmi s
CTAHOBJICHHSl ~ PAI[lOHAJILHOTO  MIANPUEMHUIBKOTO  KamiTajuizMy B HOro
nibeparbHOMy BapiaHnTi. OcCBiTa TpaaWIIHHO BOJIOJIIA BHUCOKHM IPECTIKEM,
Maike CTOBIJICOTKOBHM pIBEHH T'PaMOTHOCTI OyB nocarHyTHil yxe y XIX
CTOJITTI, IO € BpaKarOUMM Pe3yJbTaTOM HAaBITh HA TJII MPOBIIHUX 3aX1THUX
kpain. Jlromu dYacTkoBO 30eperiv  ICTOPUYHY MaM'siTh TIPO  JIOBOEHHY
HE3aJIeKHICTh, 110 BKJIIOYAa, KpIM 1HIIOrO, BIJIAHICTh 1€l TPUBATHOI
BJIACHOCTI 1 TOMYJISIPHICTH Masioro Oi3Hecy. HaBiThb B ymoOBax mMiCIsIBOEHHOI
TOTAJILHOI HACWJILHUIIBKOT KoJiekTHBi3allil B EctoHchkiit PCP 30epiraBcst cektop
THAWBITYaJIBHOTO CUIBIOCTIBUPOOHUIITBA, HA SIKAW BJIa/ia JUBUIIACS KPi3b MAJIbIIL.
VYkopiHeHa  TMPOTECTaHTChKAa  €THUKa  3a0XO4yBaja  MPALbOBUTICTH 1
UIECOPSAMOBAHICTh Y JIOCATHEHHI 1HAMBIAYalbHOTO yCHiXy. buibmiicts
HACEJICHHS CIIPUMMAIO PAJSHCHKY BIaay 3 il 1I€0JIOTTYHUM JTUKTATOM SIK UYXKY 1
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HaB'si3aHy 330BHI. Llel ¢akT BmmHYB Ha Xia pedopM — BOHH HOCHUIIH TyXKE
amMOITHUI XapakTep 1 MPOBOAMIMCS WIBU/LLE 1 pliTydille, HXK A€ 0 To He OyIio B
noctkomyHicTuyHIi €Bponi. CydacHa EcToHIs 3aBIsSKM BUCOKMM TEMIIaM
PO3BUTKY CTajla OJHUM 3 TaK 3BaHHUX 'OAJITINCHKUX TUTPIB' .

AHaJIi3 OCTAHHIX HAYKOBHMX JOCIHIIKEeHb Ta myOuaikamid. 3HaYHHUI
BHECOK Yy BMBUEHHSI PUHKOBHX IPOIIECIB y 3apyOKHUX KpaiHaX BHECIH TaKl
BITUYM3HSAHI BueHi, sk B. Aunekcanapos, FO. baxan, JI. bamgbsiepouy,
O. binopyc, JI. bennapcekuii, I'. Boxnsik, P. BoiitoBuu, B. NanpumHckui,
C.l'omynka, A.T'omynoBud, M. XKykorcekuii, M. Kaba#, I'. Komoaxo,
. JIyk'suenko, M. Mixanbcekuii, A. Mokiii, €. [lanuenko, 0. Ilaxomos,
. OBcsk, B. Opnoscbkuii, €. Ocsatuncekuid, B. UyxukoB, M. UymaueHko,
B. ABopchkuii Ta iHIIl. Alle criocTepiraeThcsi 6arato po30KHOCTEH cepen
BUCHMX II0JI0 JOIIJILHOCTI 3aCTOCYBAHHS 3aKOPJOHHOTO JOCBITY PUHKOBOTO
pedopmyBanHs Ha musaxy a0 €C.

Metor po00TH € MOPIBHSAJIBLHUN aHAJI3 PUHKOBUX pedopm B EcToHii Ta
ABCTpii 33111 BU3HAYEHHS TMO3UTUBHUX CTOPIH, SIKI ypsiA YKpaiHU MOXKe
BIIPOBAIUTH Y CBOIM JISIILHOCTI B MIPOIIEC MOCUIIEHOT EBPOIHTETpaIlii.

BukiageHHsi OCHOBHOIO Mmarepiany gociaigxenHsi. «MaeHbka
KpaiHa, sika 3Morjia» OyJia Ha3BaHAa TaK BIJOMHM €CTOHCHKHM JEp:KaBHUM
nistaem Mapt Jlaap, sixuit 3aiiMaB 1oCT mpeM 'ep-MiHicTpa kpainu B 1992-1994
pp. 1 1999-2002 pp., minictp ob6oponu Ectonii 3 2011 mo 2012 p. Jlaap
BBaKAETHCSA OATBKOM ECTOHCHKHUX EKOHOMIYHHUX pPedopM, IO 3YMOBIIIH
CTPIMKMI 1 YCHIIIHUA PO3BUTOK KpaiHu. Pedopmu Jlaapa Oynu Bu3HaHI
HAWOUIBII YCHIIIHUMHU 1 BCEOCSKHUMHU B PETI0HI 1 YaCOM BUKOPHUCTOBYIOTHCS
K MOJENb B IHIIMX KpaiHaX 3 MepexigHol ekoHoMmikoro. Ilepen ypsimom
Jlaapa crosna mojBidiHA 3agada. 3 OJHOTO OOKy, HEOOXITHO MaKCHMMajIbHO
HIBEJIIOBAaTU HacHigku Maibke 50-piunoro nepedyBanHs EcTonii B ymoBax
TOTAJTITAPHOTO PAJSIHCHKOTO PEXKHUMY, 3 IHIIOTO - BXUTHU 3aXOMIB IS
MBUAKOT 1 edeKTUBHOI iHTerpaiii ECTOHIi B €BpONeWChbKUi €KOHOMIYHUMN
OpOCTIp Ta MEpPEexXoay OO0 PUHKOBOI €KOHOMIKM. OCHOBHHUMHM CKJIAJOBUMU
€CTOHCbKUX pedopM OyiM JIIOCTpallis, TEOINOJITHYHA [epeopieHTarlis,
ekoHOMIYHI pedopmu, pedopma MNPaBOOXOPOHHHX Opra”HiB 1 cCyJoBa
pedopma. B sikocTi cienn(iky eKOHOMIYHUX pedhOopM TPAH3UTHOTO MEPIOY B
Ectonii BuauIstoThCa TiOpuaHa mpuBaTU3alis, (PIKCOBaHMN NPUOYTKOBUMN
MOJIATOK, a TaKOX >KOPCTKAa OaHKIBChKa pedopma, MpH SKiM 3a0X04yBajoCs
OaHKpPYTCTBO OAHKIB.

Tak, HalfBaJTUBIIIMM €JIEMEHTOM I'POILIOBOI pepOPMHU CTAIO 3aCTOCYBAHHS

cnenudiyHOi MOHETapHOi CHUCTEeMM BalIOTHOI paau. EcToHChka KpoHa
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NpUB'sA3aHa J0 HIMEIbKOi Mapku 3a (pikcoBanuMm kypcom — 8 o 1. Ectonmi 3

TOTOBHICTIO B3sUIM Ha ceOe 3000B'si3aHHA 30aaHCyBaTH JEp)KaBHUN OIOKET,
BITIMOBUBIIIMCH B1JI MPOBEACHHS CAMOCTIMHOI TPOIIOBOI MOJITHKU JEP>KaBHUX
3aro3uyeHb. TuM caMuM 1HQUIALIS CTaBUIacs B 3al€XKHICTh BIJ CTaHy
IIaThbKHOTO  Oanancy. BnpoBajpkeHHS peXUMy BaIIOTHOI pajdl  CTajo
MOJKJIMBUM 3aBJISKM HAsSBHOCTI 3HAYHUX pe3epBiB. He3anoBro mao Jlpyroi
CBITOBOI BIMHM €CTOHCBHKHH YypsJ PO3MICTHB CBOi 30j10Ti 3amacu B IlIBerii,
BenmukoOpuranii 1 HIsedapii. ¥ 1990-11 poku Ectonist otpumana ix Hazan. B
IIJIOMy  BalOTHAa paga  Ao3Boiawia  EcToHli  MmMBUAKO  3MIHCHUTH
MaKpOEKOHOMIYHY CTaOULTI3allii0 1 3BECTH J0 MIHIMYMY HaciiiKu (hiHAHCOBOI
kpusu B [TiBgenno-Cxinniii A3ii ta Pocii B 1997-1998 pokax [1].

Kpim Toro, Ha BigmiHy Bix OuibmiocTi iHmmMX kpain LCE, Bxke B
noyarkoBuii niepion 1992-1993 pp. B Ectonii Oyna 3xificHeHa Oe3nperie/ieHTHa
32 KOPCTKICTIO caHallis 1 OaHKpYTCTBO KOMEpIIMHUX OaHKIB, OOTSHKEHUX
Oe3HamiiHuM TopTdeneM Ie pyoneBHX KpeauTiB. Pa3oMm 3  rpolioBoro
pedopMoro 11e 1a710 HOBOI KPOHI 3armac MIIHOCTI Ha TIOYaTKOBI, caMl BaXKKi POKH.
OpHak 11e 03HAYaJIo 1 BEIMKI BTPATH VISl HACEJICHHS, a IS MiIPUEMCTB 0araro
B UOMY JIOBOJIMJIOCS [TIOUMHATH MPAKTUYHO 3 YUCTOTO APKYIIIA.

He MoOXHa HEIOOLIHIOBATH BIUIMB IHIIUX pPaJUKaIbHUX pPePOpM.
CkacyBaHHA NPOTEKIIOHICTCBKMX Oap'epiB 1 3arajpHOI JiOepasizamii
30BHINTHBOCKOHOMIYHOT JISUILHOCTI 1 IIIH MPHU BIAMOBI BiJ CyOCHTyBaHHS.
3anpoBa/KEHHsT MPOIMOPIIIHHOT CTaBKU MPUOYTKOBOTO MOJATKy, a MOTIM 1
3BUIBHEHHSI PEIHBECTOBAHOTO NPHUOYTKY TMIANPUEMCTB B TMOJATKY Ha
npuOyTok. PecTuTylisi HOBOEHHHUX TpaB BIACHOCTI. 3emelbHa pedopMma,
po3popmyBaHHA KoJdTOCHIB 1 paarocmiB. HeraiiHa BimMmoBa Bij aedinury
NEpKOI0IKETY, 10 3MYCHIO JEpXkaBy KUTH 3a KowrtaMu. llepeBeneHHs
€KOHOMIKHM Ha MIPUBATHY OCHOBY, 110 mouainocs mie B pamkax CPCP y 1989-
1991 pp. Ha piBHI Majoro MiANPUEMHUIITBA, MIBHJIKO TMPOJOBXKIIOCI HA
ocHoBI [Iporpamu eKOHOMIYHOT CAaMOCTIHHOCTI.

[Tepmroro ciunst 2011 poxy EcToHis, sika NpOTSATOM TPUBAJIOTO MEPioay
yacy MaJjla permyTaliio camMoro paJuKaJbHOTO PUHKOBOTO pedopMaropa B
€Bpormi, mepeinia Ha €Bpo. ECTOHIA cTana CIMHAIIATOK  JAEP)KaBOIO -
yieHoMm €C, 110 BIAMOBWIACS B1J HAIlIOHAJBHOI BAJIIOTH 1 TIEPIIOKD KPAiHOIO
konuiHboro PagsHcekoro Coro3y, sika BCTymnuia B 30HY €Bpo. KpiMm 1poro,
EcToHis BUsBUIACS MEPUIOI MOCTKOMYHICTUYHOIO KpaiHOWO, fKa B YEpPBHI
1992 poky Buiinuia 3 py0ieBoi 30HH, TojoNalIa TpaHCPOpMaLIMHIKN criaf i
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Bke B 1994 pomi nepeitnuia g0 exoHomiyHoro 3poctanss. Y 1993 por

Ecronis crama wirenom Pamu €Bpornu, y 1999-ro — umenom BcecBiTHBOT
toproBoi opranizauii, B 2004-my — unenom HATO 1 €C. Ilepuioto 3
KOJMIIHIX paAsSHChKUX pecmyOnik EcCToHIS He TUIbKM BBEJa BIIACHY
HalllOHAJIbHY BalllOTy, aje 1 3poOmyia 1i TMOBHICTIO KOHBEPTOBAHOIO.
[Mpuennanns EcToHil 10 €BpPO30HM CTaJll0 CHUMBOJIOM YCIIXy PHUHKOBUX
pedopm, 1o npoBoawncs B EcToHii micns ii Buxoay 31 ckinagy PaasHcbkoro
Coro3y. He octanHio poss 3irpana i po3cyaiuBa (ickanabHa MOJITHKA KpaiHH
— 3aBIAKW OyXK€ KOHCEpPBATHBHOI OrokeTHOI moiituku Ectonis B 2006-
2007 pp. miaTpuMyBaina npo@iuuT OI0KETY Ha piBHI 2-3 B1ICOTKIB BaJIOBOTO
BHYTPIIIHBOTO MNPOAYKTY. Pe3ylbTaTtoM LbOro CcTajgo MNPaKTUYHO I[TOBHA
BIJICYTHICTh JIEp’KaBHOTO OOpry, a 3a paxyHOK MpoQIUUTy OIOJKETY HaBITh
BIasI0Cs chOpMyBaTH pe3epBHUN (HOHI.

KitouoBUMH  CKIIaJOBUMH €CTOHCBHKUX TE€PETBOPEHb OylIu TIuOOKa
MIKpOEKOHOMIYHa JiOepaii3allisi, pajuKkaibHa BaliOTHA pedopma 1 uucra
rpomoBa npuBaTuzamisa. Y 1992 porli eCTOHCBKUN yps, SKAM CKIaaaBcs 3
TaJaHOBUTUX MOJIOAMX BUYEHMX, 3A1MCHUB JiOepani3aliio I[iH BHYTPIIIHBOI 1
30BHIIIHBOI TOpriBal. Y 1994 poui Ectonia ykiana HU3KY yro Ipo BUIbHY
TOPriB/I0O 3 E€BPONEHCHKUM COIO30M, 3a SIKUMH pecIiyOsika OTpUMyBalia
npaBO KOPHUCTYyBaTHCS CBOOOJ00 TopriBii 3 €C Ha CHUMETPUYHINA OCHOBI
HapiBHI 3 CXIJHOEBPOINEUChKUMH KpaiHamu. [lo30aBieHHs BiJ paastHCHKOI
CHAIIIMHN Ta TPUUHATTA paJAMKAIbHUX KPOKIB 0aratro B 4OMy CHpHUsiia
MPaKTUYHO TOTaJbHA 3MIHA TOJITHYHOI €ITH Ha JIIOACH, HEe OOTSHKECHUX
KOJIMIITHIM JTOCB1IOM 1 3B'si3kamu. lleit mpormec mpoxoawB Ha 0a3i HOBOTO
OCHOBHOTO 3aKOHY, IO BCTAaHOBUB MapjaMEHTChKy (opmy mpaBmiHHS. B
MIHJIUBIM aTMocdepl MOo-1HIIOMY CTajla COpUMMAaTUCS KOPYIIisA, HOKa3HUKU
SKOT 3aIIKaJIIOBAIA B KpPaiHl MOPIBHSAHO MPAKTUYHO 3 ycima kpaiHamu L[CE 1
HaBITh JIEIKUMU JIEp:KaBaMu €Bporeicbkoro Cepe3eMHOMOp 5.

[Ipotsirom psimy pokiB B EcTonii, sIKk 1 B JABOX IHIIMX KOJIMAIIHIX
[TpubanTiiicbkux paassHChKUX peciyOutikax - JIaTsii Ta JIUTBI, MPaAKTHYHO KOKEH
piK BimOyBajacs 3MiHa ypsay. AJle Ha MONITUYHIA CTAOUTLHOCTI Lied (akT He
BIZIOMBaBCs. Ypsau YSBISUIM COOOIO MPABOLIEHTPUCTCHKI KOAMIIIMHI KaOlHETH
YITKO OpIEHTOBAaHI Ha OCHOBHUM MPIOPUTET - CTBOPEHHS MOBHOMACIITaOHOI
PUHKOBOI €KOHOMIKH. [lOCHIIOBHO MPOBOAWINCA PUHKOBI pedopMH, IO
3aKJao 0a3y CTajJoro eKOHOMIYHOTO 3pocTaHHs kpainu. B mepiox 3 1995-ro no
2007 pix cmag B EctoHii cmocrepiraBcsi nuimie omgHoro pasy - B 1999 por,

93



EkoHomiyHuli npocmip | Ne116, 2016 |

OJTHOYACHO 3 IIMM BIIOYBajoOCs MOCTYNOBE 3HIDKEHHs 0e3poditTs - 3 10% o

5,9%. Kpaina pi3ko MiABUIIMIA CBOIO 1HBECTHUIIMHY MPUBAOIUBICT, Y
pe3yabTaTl 4Yoro oOCAr MPSMUX THO3EMHHUX IHBECTHIIM TaKOX Pi3KO 3pic - 3
265 muH. 1o11. B 1994 pori g0 581 muH. no:1. y 1998 p. [5].

Jlo yncnia HallBaXIIMBIIIKMX IHCTUTYIIHHUX MEPETBOPEHb, 110 MPOXOAUITU
B EcCTOHIi, BIJHOCUTBCS TMpOIEC MNpUBATH3Alll 1 PO3BUTKY IPUBATHOTO
cekropa. [IpoTsroM nekiIbKOX MEPHIMX POKIB PUHKOBOI TpaHchopmarlii
PO3BUTOK MPUBATHOTO CeKkTopa B EcTOHIi, sk 1 B iHmMX Kpainax bairii,
BiIOYBaBCSA HAWOUIBIN IIBUJIKUMU TEMIIaMH Ha BChOMY IOCTPAJASTHCHKOMY
opoctopi 1 B OKpEMHX BHMaJKax I[IBUAILIE, HDK Yy  JACSIKHX
cxiHoeBponeichkux KpaiHax. IlIBuakuii po3BUTOK NpPUBATHUX KOMMaHIN
(Mamux 1 cepeaHix) BigoOpa3uWBcs Ha 3pOCTaHHS KIUIBKOCTI HOBHX
peectpoBannx TmignpueMmcTB. o kinug 1994 p. yucio 3apeecTpoBaHUX
NpUBATHUX MIANPUEMCTB 1 OpraHizaiii 3pocia B 2,3 pa3u B MOPIBHSHHI 3
muctonagom 1992 p. B rpymni 1994 p. cepen 85,5 THc. 3apeecTpoBaHUX
nianpueMcTB 65% moBHICTIO nepeOyBaau B MPUBATHIM BIACHOCTI. 3T1HO 3
nanuMu EcToHChKOT Acortiarii Manoro 6i3Hecy mopigyHo BuHuKano Bia 10 1o
12 tuc. manux mianpueMcts. [Ipornec npuBaTHu3allii BEIUKUX MIANPUEMCTB Y
1992 p. #tmoB noBinbHO. OnHaK cTBopeHHs HampukiHii 1992 p. Arenrtcta
npuBatuzaiiii, sike B 1993 p. mouano peanizoByBaTu nporpamy NpuBaTH3AIlii,
niaTpuMany MiHictepcTBoMm ¢inanciB Himeuunnu, 3 mMeToro 3a0e3nedeHHs
KOMIaHIi HOBUMH 1HBECTHIIIMH Ta MEHEIKMEHTOM, IPHUCKOPHJIO IIPOIIeC.
Jo xinms 1994 p. y pamkax 11i€i mporpamu 0yso npojano 192 minnpuemcrsa
Ha cymy Maibke 100 mmu. mgom. CIIA. Jlo mporo wacy Omm3bko 80 %
JCpKaBHHUX MIAMPHEMCTB (KpiM TPAHCIOPTY Ta IMiIMPUEMCTB KOMYHAILHOTO
rOCIIOIapCTBa) 3MIHWIM BiacHUKiB. biu3bko 40% nepikaBHUX KOMIIAHIN
OyJu mpojaHi 1H0O3eMHUM (ipmMaM a00 CHIBHUM MIANPUEMCTBAM, CTBOPEHHUX
€CTOHCHKUMH 13 3apyOiKHUMHU iHBecTopamH [3].

Y modaTkoBHH mepiojJ TpHUBATH3AIl  JIOMyCKaJIHCS  1HBECTHIIIT
MIJMPUEMCTB TUIBKM Ha OCHOB1 OIUIaTH TOTIBKOIO B jAepkaBHI. OpHak y
npyrii noaoBuHi 1994 p. mpsiMi 1HBECTHIIIT B TPUBATU30BaH1 MIANMPUEMCTBA 1
MOKYIKa aKIii TaKMX KOMIMAaHIN cTaja MOXJIMBOIO 3a JIOIIOMOTOI0 Bayuepis,
AK1 CIIOYaTKy MOTIJIM BUKOPUCTOBYBATUCS TUIBKHU ISl MIPUAOAHHS KUTJIA 1 B
SIKOCT1 KOMIICHCAIlli BJJaCHUKaM BJIACHOCTI, Ky BoHU Maiu 0 1940 p. [IpaBo
Ha BUKOPUCTAHHS BaydepiB JJisl IHBECTUILIIN y JAeprKaBHI MiANPUEMCTBA Maju
auie ocoow, ski mpoxkmim B Ectonii He MmeHIe 15 pokiB. Cepen 101aTKOBUX
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dakTopiB, 110 3a6e3meunan ECTOHIT 0quH 3 HAUBUIIIUX TEMITIB €KOHOMIYHOTO

3pocTaHHsi B €BpoOIi, BIJHOCHO JEIIEBI MO3UKU MPUBATHOMY CEKTOPY, IIO
BUJIAIOTHCSI YOTUPMA TMPOBIAHUMU  CKAaHJIUHABCHKUMM  OaHKaMH, SKi
BOJIOJIIOTH OUTBII HiIXK 95% OaHKIBCHKOrO CEKTOpa 1 A0 KPU3U OTPUMYBAIU
nyke JemeBe (iHAHCYBaHHS Ha MDKHApOJHMX (DIHAHCOBUX PUHKAX.
3araJibHUM piBEHb KPEAWTY y MPUBATHOMY CEKTOPl BIJHOCHO BHCOKHH 1
npubau3Ho gopiBHioe 10 THc. €Bpo HA 0coO0y, IO B CyMi JIMIIE HA YBEPTh
meHma  piunoro  BBII  kpainm -  moOka3HHMK,  SKMM ~ HIDKYE
3ax1JIHOEBPONECHCHKHX, ajie OJMH 3 HalBHIIUX /i kpaid [ICE [7].

V¥ 2009 pori ekoHOMIUHA Kpr3a CHIILHO BAapwia no kpaini. He3paxarouu
Ha 1€ NPaBOLUEHTPUCTCHKUM ypsAJ HE MIIIOB Ha JEBaJlbBAIllI0 HAIIOHAJIHHOI
BAJIOTH, 30epir BIPHICTh OIOJPKETHOMY KOHCEpPBAaTU3MYy, HE MPOBAIUB
MacITaOHUX 3aMo3W4YeHb Ha (HIHAHCOBHX PUHKAX, MPU I[bOMY HaBITh BAAJIOCS
JEII0 3HU3WTH 1HQIIAMII0. YpsSa CKOHIICHTPYBaB 3yCH/III Ha BUKOHAHHI
MaacTpuXTChKUX KpUTEPIiB, 1100 BCTYNUTH B EKOHOMIYHMIA 1 BAJIFOTHUIN COIO3
B ciuni 2011 p. [puiinsBim HeoOXiIHI aHTUKPU30BI 3ax0/u, EcToHis mpoBena
paaukanbHi ckopoueHHs nepskaBHux Butpar 1 B 2010 poui (iHaHCOBI
noka3Huku EcTonii Oynu BU3HAHI BiAMOBIAHUMU MaaCTpUXTCHKUM KpPUTEPIIM
(neprxaBHHIT Gopr cTaHoBUB He Oinbie 6% BBII, nedinuT Oromkery He OibIie
3% BBII, piuna iadsiis He oibine 3%). [omiTiaHuid BUOIp €CTOHCHKOT eIITH
(BimgMoOBa Bij JeBabBallil) MOCHIMB HACTIIKUA CBITOBOI (piHAHCOBOI KPH3H IS
TpOMaJISH KpaiHy, ajie TIPH [bOMY MPOKJIAB JOPOTY J0 IIBUIKOTO BXOKEHHS B
30HY €BpO, SIKE CTAJI0 3aKOHOMIPHHUM ITIJICYMKOM Tpoliecy iHTerpaiii Ectonii B
3axiqHui cBiT [4].

Pe3ynbTraToM KOMILIEKCY 3aXO0/(IB CTAJIO 3pOCTaHHS IHTEPECY 1HBECTOPIB.
3a o0csarom npsiMUX 1HBECTHULIN KpaiHa Buiinuia B aiaepu B rpymi LCE Bxe B
1990 -ti pp., a [0 dYacy OCTaHHBOI KpH3W JaleKo OOIrHaja HaBiITh
1HBecTULIMHUX (uiarmaHiB — CrioBeHito, Yexito, YTropiluHy, HE KaXXydd BiKe
npo OanTiichkux cycimiB. Ha ceoromnimmuii aenp 6mm3pko 80% BBIT 1 70%
EKCIOPTY 0a3yeThCsl Ha THO3EMHUX MPSAMUX 1HBECTHUIIISIX, @ TEMITA 3POCTAHHS
exoHoMikH micig rubokoro crmany B 2009-2010 pp. naiiBuiii B €Bpocoro3i.
BBenenns €Bpo m01an0 BIEBHEHOCTI HE TUIBKM CaMHM €CTOHIISM, aie 1
MIKHApPOJIHOMY 1HBECTULIIMHOMY CIIBTOBAapUCTBY. KOTHpyBaHHS CTpaxoBHX
ceptudikartiB no EcTOHIi MOpPIBHSAHHI 3 HIMELUBKUMHU, a PEUTHUHI KpaiHH,
HE3Ba)Kal0yu Ha KPU3y, NIABUIIEHO /10 PIBHS MPOBIAHUX EKOHOMIK.
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Kopucryrouuces mupoxoro miarpumkoro 3axonay 1 CIIA, mixxnapoaHux

¢dinaHcoBuxX oprasizaiiii, ECTOHIS B KOpOTKI TE€pMiHM BHHIIIa Ha CBITOBI
PUHKH 1 JuBEpcHU(iKyBasia Teorpadito TOProBelbHO-EKOHOMIYHUX 3B'S3KIB,
BCTYNUBIIM Ha NUBIX Ji0epaiizamii IIH Ta BCTAHOBJCHHS BIJKPUTOTO
30BHIITHBOTOPIOBEIBHOTO  peXuMy. I[lpu 1bOMYy, OpPIEHTYIOYH CBOIO
€KOHOMIKY Ha 30BHIINIHBOEKOHOMIYH1 3B'SI3KM 3 3aX1JHOEBPONEHCHKUMHU
nepxxaBamu 1 CIIIA, EcToHis 3HaYHO BHUKOPHMCTOBYBaJia HasBHI B Hel
nepeBaru. reorpadiuyHe TOJOXKEHHS, HU3bKY BapTiCTh pPOOOYOi CHiInd 1
HasIBHICTh BHCOKOKBaJi()IKOBAaHUX KaJpiB, 30KpEMa, CKOHIICHTPOBAHUX B
TaKMX ranxy3six sk TEeKCTHJIbHA, XapyoBa 1 JIiCOBA MPOMUCIIOBICTh, @ TAKOXK B
CJICKTPOHHIN Ta €NEeKTPOTEXHIUHIN ramy3sx - yMoOBa, sika 3poOuja JIETIIUM
NEepPEeopIEHTYBaHHA eKcnopTy 3 puHKY Pocii ta iHmux kpain CH/l Ha puHKu
3ax1HUX JepiKaB.

[TocnimoBHa exoHOMIUHA JiOepaizallis J03BOJIMIA HE TUIBKH IIBHUIKO
nojoiaT AeiluT TOBApiB 1 MOCIYT, alie 1 nepeTBoputu ECTOHIIO B KpaiHy 3
BUIBHOIO TOPTiBJICIO 1 3 HaWMEHIIMM pIBHEM KOPYILii cepex ycix
TIOCTPATHChKUX JiepkaB. Tak, 3a manumu Transparency International «The
Corruption Perceptions Index 2015» Ectonis 3aiimae 23 mictie 3 iHgekcom 70
HapiBHi 3 Ywm, ®panmiero ta O6'eqnannvu Apabcvkumu Emiparamu [8].
Jlist noBiaku: ABCTpis 3aiimae 16 mo3uilito B 1IbOMY CITMCKY 3 iHJIEKCOM 76
(ma piBai 3 CIIA), Ykpaina — 130 mosuiiro 3 imgekcom 27. 3a JaHUMH
xypHany Forbes, ECToHIS BUCOKO KOTHPYETHCS B MIKHAPOJIHUX PEUTHHIAX.
Tak, 3a iHgekcoM exoHoMmiuHOi cBoOOxu Heritage Foundation 2015 p.
Ectonis mocigae aes'site micue 3 179 (Asctpis — 28, Ykpaina - 162), 3a
inekcom Doing Business («Benenns 6i3necy») — Ecronis 17-e, ABcTpis —
21-e, Ykpaina — 96-e 3 189 kpain. lunamika 3poctanssi HomiHaibHOTO BBIIT
Ta 3MeHIIeHHs piBHA iHGmsAuii B Ecronii 3a 1995-2015 pp. HaBemeno
Ha puc. 1, 2.
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Iorcepeno - CIA World Factbook [11]
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Puc. 2. [Junamika piens ingaayii 6 Ecmonii na 1995-2015 pp., %
Hocepeno - CIA World Factbook [11]

Takum uymHOM, 3 HAOYTTAM He3anexHocTi EcToHis oTpumana
MOJXKJIUBICTh CaMOCTIHHO MPOBOAUTH PePOpMHU, SIKI MOKHA PO3JILIUTH Ha
qotupu Tpynu: 1) mibGepanizamis; 2) crabimzaris; 3) npuBaTu3aris; 4)
CTPYKTYpPHI Ta IHCTUTYI[IOHAJIbHI peopMHu.

[Mono pedopmyBaHHS E€KOHOMIKM ABCTpii, TO MOXHa BIIMITUTH, IO
yOpPOJIOBK TpuBajioro yacy B XX cT. ABCTpis 3ajexana BiJ 30BHIIIHBOL
JIOTIOMOTH, 1 TUTbkH B 1937 3Moruia CTBOpUTH €KOHOMIYHY 0a3zy. Y Oepes3ni 1938
ABctpis Oyna npuennaHa a0 Himernpkoro peiixy. Tspkki pyldHYBaHHS B
pe3ysbTaTi BiMHM, pajsgHChKa OKymars BigeHcbkoro OaceliHy, Ba)JIMBOTO
MPOMUCIIOBOTO PaioHy ABCTpIi, 1 MICASBOEHHUIN MOAUT KpaiHU JIeprKaBaMU-
NEPEMOKHUISIMU TIPU3BEIH 0 MOBHOI mepely1oBu ekoHOMIKM ABctpii. [lnan
Mapianna i iai ¢popmu gonomoru 3 0oxy CHIA mManu BupilaibHe 3HAYSHHS
st TiepeOyIoBH aBCTpilicbkol ekoHoMiku. [Ipotsrom 10 pokiB (1945-1955)
3HaYHA YaCTMHA €KOHOMIKU KPaiHM, BKIKOYAIOYM 11 KUTTEBO BAXKIMBI HA(TOBI
pecypeu, He nepedyBaiia Iij] aBCTPICHKUM KOHTPOJIEM 1 HE MOTJia CIPUSTH 1i
pexonctpykitii. Y 1946 mnomax 70% aBCTpIMCHKMX MIANPUEMCTB  OyiH
HAITIOHAJII30BaHl, Yy TOMY YHCIl TpHM HaWOUIBII KOMEpIlHI OaHKW, 3HAYHA
YacTUHA MIIPUEMCTB BaXKKOT IPOMHUCIIOBOCTI, MIIPUEMCTBA HAPTOBUIOO0YBHOT
1 HapronepepoOHOi mpomuciioBocTi. EkoHoMika ABCTpii cTabLUILHO pO3BUBaAIAC
3 kiHug 1950-x 1 go cepeamuu 1970-x pokiB. Ha mouarky 1980-x pokis
BiI0YJIOCS YIOBUTRHEHHS 3pocTanHs, mmicis 1988 p. — HoBe Oro mprUCKOpeHHS.
3 1992 temnu 3pocTaHHsI €KOHOMIKU 3HOBY CIIOBUTLHIIIUCS Yepe3 MIKHAPOIHUN
eKOHOMIYHHUH CIaji, 3MEHIIIEHHS eKCIoPTy 1 BUCOKI TemnH iHGusii. Y 1993 p.
ypsI IPUCTYIHUB J0 peanizallii BETUKOI MporpaMu MpUBaTH3AIli MPOMHUCIOBUX
XOJIIMHTIB, y PaMKaxX 3arajbHOro TUIaHy 3ady4YeHHS I1HO3€MHHUX I1HBECTHIIIM.
3pocTaHHs CIOXKHUBYOTO TMOMUTY B CYCiAHIX 3 ABCTpieto Kpainax CxigHOi
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€pporn B cepeauni 1990-x pokiB CIIPHUSIIO MOXKBABICHHIO €KOHOMIKH KpaiHU.

[Ticns npuennanas y 1995 p. no €C ABcTpis pi3KO CKOPOTHIIA JEprKaBHI
BUTPATH, TOTYIOUHCh BCTYNUTH 10 €BPOINEHCHKOro BaOTHOrO coro3y. Lli
3aX0JI1 TaKOK CHIOBLILHUJIM 3arajibHE 3pOCTaHHS! €eKOHOMIKH.

[Tin BrmuBoMm npuenHanHs a0 €C BiaOynucs pegopMu 3aKOHOIaBCTBA
KpaiHH, CIpsSMOBaHI Ha MIJABUUICHHS MPO30POCTI 1HCTUTYTIB pUHKY. [licis
Bcryny Asctpii go €C Oynu  mibepaiii3oBaHl €HEpPreTHKa 1 PUHOK
TeJIeKOMYHiKailiil; Oyna mpoBeJeHa MpUBaTU3ALllsl MIANPUEMCTB METATyprii,
Ha(TOXIMIYHOI Ta TIOTIOHOBOI Taly3edl a TakoX YCTaHOB 3B'A3KYy Ta
nepkaBHUX  OaHkiB. [Ipukinagum  YUCHEHHUX  3JUTTIB  aBCTPIMCHKHUX
MIJIPUEMCTB Y MPOMUCIOBOCTI, TOPTiBii, OyAIBHUUTBI 1 B OaHKIBCHBKOMY
CEeKTOpl 3 3apyOLKHMMH KOMIMAaHISIMHM CBII4YaTh MPO IHTEPHAI[IOHAI3AIlI0
exoHoMiku ABcTpii [9, ¢. 215].

ABCTpisi BXOOWTH JO 30HHM Jii €BpO, y 3BSI3Ky 3 4YHM, JepKaBHI
IPEepOraTUBH B TalTy31 IMPOBEICHHS TPOIIIOBOI Ta BAIFOTHOI MOJIITUKH TIepeiaHl y
BiJJaHHS €BPONENUCHKOr0 IIEHTPATIBHOTO OAHKY, SIKUI PEryIitoe 00CsATH rpOIIOBOi
Macd B 00Iry, Kypc €BpO IO BIJHOIICHHIO 1O J0japa, BU3HAYAE PO3MIPU
OOJIKOBOT CTaBKM, a TakKoX 3MAIMCHIOE psiA 1HMX (QYHKIIH B 001acTi
NPOBEICHHS €JMHOI TPOIIOBO-BATIOTHOI IMOJIITUKU KPAiH «EBPO30HM».

Beenennst eBpo y 1999 p. o3nawanmo, mio (iHaHCOBI TOCIYTH CTaJA
OLIIHIOBATHCS B €QMHIA BAJIIOTI 1 TAKUM YWHOM, 3'SIBHJIACA MOXKJIUBICTH JUIS
MOPIBHSAHHOCTI IIIH BIJHOCHO AaHAJOTIYHUX TOBApiB y IHIIMX KpaiHaX, IO
CHPUSUIO BIIKPUTTIO PUHKY ABCTpIi JJIsi 1HO3EMHHMX IHBECTOPIB 1 30UIBIIMIIO
CTYIIHb IHTEpHaIlOHaM3aMii (piHaHCOBOTO cekTopy ABCTpii. JlaHi mporecu
M1ABUILMIA MOOUTBHICTh KaIliTaTy Ta MPUOYTKOBICTH Bl (PIHAHCOBUX BKJIA/ICHB,
3aJTy4ar04M BCE HOBI IIOTOKHU 1HBECTHIIIN B eKOHOMIKY kpainu [10, ¢. 140].

3 momeHnty npuenHanns ABctpii 1o €C npoiinuio Bxe Oinbine 20 pokiB
- TEepMiH, IIJIKOM JOCTaTHIM, 00 MIABECTH MIACYMKH €KOHOMIYHOIO
PO3BUTKY y CKJIaJl HAWOUIBIIOI IHTErpaliiHoro yrpymnoBaHHs. Ha 1eit gac
npUnaiv /1B €KOHOMIYHI Kpu3u - ¢inancoBa 1997-1998 pp. i rnmobanpHuUM
2007-2009 pp., posmupenns: €C, Bctyn B cuity JIicaOOHCHKOTO 10TOBOPY, 1110
CTaB HaWOLIBIIOK THCTUTYIINHOIO pedopMOI0 B paMkax €BpOCOIO3Y MICISA
Maactpuxtcbkux yroia. Ha Biaminy Bij 0araTb0oX 1HIIUX YYaCHUIIb 30HU €BPO
ABCTpIsl YCIIIIHO BIOPANAcs 3 HACIIJIKAMU CBITOBOI KPU3H: MEPEIKPUIOBUIN
oocsr BBII kpainu OyB mepeBumienuid Bxke B | kBaprani 2011 poky. Ipu
IIbOMY BHCOKa TOCIOJapChka auHaMika B ABCTpii noOpe 30amaHcoBaHa, ii
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3a0e3nedye 3pOCTaHHS BHYTPINIHBOTO CHOKHUBAHHS, TaK 1 HAPOIyBaHHS

IHBECTHIIIH Ta ekcropty [2, ¢. 96].

JlocBiZT €KOHOMIYHOTO PO3BUTKY ABCTpIi CBIIYWTH, IO HE MOKHA
o0lifTrcst 0€3 aKTUBHOI'O BTPYYaHHS! IHCTUTYTY JAEpPXaBU 1 IPHU BUPIIICHHI
IHIIKUX TpoOJjeM, BUPIIIUTH K1 KJIACUYHUI PUHOK HE B 3M031. Hampuknan,
HEOOXITHICTh OOpPOTHOM 3 1HQIIAIIEID Ta MOHOIOII3MOM, HEPIBHOMIPHICTH
perioHaJILHOTO PO3BUTKY; peajizallisl BeIUKUX 1HBECTUIIMHUX IPOEKTIB, SKi
HE JaJyTh MIBUJIKOTO MPUOYTKY 1 OB'I3aH1 3 BEIMKUM PU3UKOM Ta iH. To0OTO,
BTPYYaHHS 1HCTUTYTY JIepKaBU BCE K HEOOXITHO JJIsi TOM'SIKIIEHHS abo
HeWTpasi3alli BJIACTUBUX PUHKOBIM (opmi opraHizaiii BHPOOHHUIITBA
1ICTOTHUX HEJIOJIIKIB.

JlepkaBHa MPOMUCIIOBA MOJTITUKA B ABCTpPii (OPMYETHCS 1 peali3yeThCs
B MeXaX 3arajbHOi €KOHOMIYHOI TOJITUKU YPSAIYy, BUXOASYU 3 PUHKOBOI
MOJIeNII PO3BUTKY EKOHOMIKM KpaiHM, 3 YypaxyBaHHSM TI€peBaKaHHS B
IIPOMMCIIOBOCTI JIPIOHUX 1 CEPENIHIX MIAMPUEMCTB 1 B PyCil KOHIIEOTYaTbHUX
nigxomxie €C. B xoal eBomrommii KOHIEMIIT MPOMHUCIOBOI TIONITHKHA B
NOBOEHHUM Tepiojl, Y TOMY YHCII Ha OCHOBI MPAKTUYHOTO JOCBIAY
YOpaBIIHHS  ICHYBaJlM  paHille  3HAYHUM  JIEPKABHUM  CEKTOPOM
IPOMHMCIIOBOCTI, ABCTpisi BIAMOBHWJIACS Bl  CEKTOPaJIbHO-Taly3€BOTO
OpUHIUIY TOpsiMOi  (PIHAHCOBOI MIATPUMKM BUPOOHUYMX MIANPUEMCTB 1
BTPYYaHHS JIepKaBU B iX TOCIOAAPCHKY [ISUIbHICTH, BBa)Kalouul HOTO
Majgoe(pEeKTUBHUM, BUCOKOBUTPATHUM 1 MOPOJIKYE CTPYKTYpHI ArcCOaTaHCH.
byno Takox 3p00JIeHO BUCHOBOK IPO HEIOIIBHICTh ASPKaBHOI MIATPUMKH
HEpeHTa0eNbHUX, 0E3MEPCIeKTUBHUX MIANPUEMCTB Ta MEpeBaru 3amilieHHs
ix mpoaykuii Outbln  edextuBHMM  iMmopToM. Ilpouec  3akpurts
HEpEeHTa0eNbHUX MIANPUEMCTB 3J1MCHIOEThCA mMoeTanHo. J[lepkaBa Oepe
aKTUBHY y4YacCTh y BHUPILIEHHI COLIIAJIbBHUX MPOOIeM 3BUIbHEHUX MPAalIBHUKIB
(mocTpokoBUil BUXiJ HA MEHCII0, OJJHOPA30Bi MO3WYKH 1 JONIOMOT, HAaBYAHHS
Ta nepekBaiidikarist 11 OTPUMaHHS HOBOI IIpodecii, MIIbroBi KpeauTH s
MIOYaTKy CaMOCTIMHOI IMiIMIPUEMHHIIBKOI MisTbHOCTI Tomo) [6, c. 132]. [pu
[bOMY B&XJIMBY DPOJb B ONOCEPEAKOBAHOMY JepKaBHOMY (piHAHCYBaHHI 1
CTUMYJIIOBaHHI TPOJYKTUBHUX BUPOOHUYMX KaIliTaJOBKIAJIEHb BIAIrpae
CUCTEMa CIHEelaJbHUX 1HBECTULIMHUX (POHMIB, MJISUIBHICTH SIKUX TICHO
MOB'sI3aHA 3 JISUIBHICTIO OaHKIBCHKMX YCTaHOB Ta B OUIBIIOCTI BUIMAJKIB
peani3yeThes yepe3 MexaH13M O0aHKIBCHKOTO KpeAUTYBaHHS.
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HeBia'eMHOIO 4aCTUHOIO CTPYKTYpPU CYy4aCHOT €KOHOMIKU ABCTPIi IOps

3 pI3HOMaHITHUMHU (OpMaMu NPUBATHOI BIACHOCTI, € JEepKaBHA BJIACHICTH —
CKJIaJI0OBa YaCTUHA IHCTUTYTY JIepKaBU 3 €KOHOMIUHOI TOUKH 30py. Hapasi B
€KOHOMIII ABCTpIii (PYHKIIOHYIOTh JIBa MEXaHI3MU: PUHKOBUM 1 JIepKaBHUU.
KoxeH 3 HHUX BiJirpae 0coOJIUBY pOJb B €KOHOMILI. 30KpeMa, PUHKOBE
CaMOpEryJIIOBaHHS PO3BMHEHE IMPU BUPOOHUIITBI TOBApiB 1HIAMBIAYaTbHOTO
3aCTOCYBaHHs, a B JIEP)KaBHOMY CEKTOpP1 BCTAHOBIIOIOTHCSA HEPUHKOBI
BIJIHOCHHH, PETYyJIbOBaHI O€3MOCEepeIHhO JIePKABOK. 3aeKHO BIJ PO
JIep>kKaBU B €KOHOMIYHOMY IIPOIECi, BUIUIAIOTHCS JBa THIHM E€KOHOMIK: 3
MIHIMAQJIBHOIO y4YacTIO JI€p>KaBU B MAaKPOCKOHOMIYHOMY pEryJlOBaHHI; 3
MaKCHUMaJIbHOIO Y4acTIO JIepKaBU B MAKPOCKOHOMIUHOMY peryitoBanHi. [Ipu
MIHIMaJbHIM y4dacTi JepkaBa 3a0e3ledyye pUHOK TpoIINMa, PETYJIIoe
30BHIIIHI €(EKTH, a TaK0oXX BUPOOHHUIITBO CYCHUIBHUX TOBApIB 1 YMNpPaBIIsE
HEPUHKOBUM CEKTOPOM TrocrmojaapctBa. B ABcTpii, B KpaiHi 3 PO3BHHEHUM
JIEp’)KaBHUM CEKTOPOM E€KOHOMIKH, JIepKaBa aKIEHTY€E yBary Ha peryJitoBaHHI
COITlaJTbHUX BITHOCHUH; CTBOPECHHS YMOB JIJIsi €(DEeKTHBHOTO TOCIIOapIOBAHHS,
cTabimizanii eKOHOMIYHOrO pPO3BUTKY. IX 0COOGIHMBICTE B oOpieHTamii Ha
colliaibHI MEXaHI13MHU 1 HAUOLIBII MOBHE BUPIILICHHS COLIIAIbHUX MPOOJIEM.

OCHOBHUMH pUCaMU €KOHOMIYHUX pedopMm ABCTpii €:

- AaKTUBHA POJIb JIEPKABU B EKOHOMIIII;

- 3HaYHA JIOJIS JIep>KaBHUX BUTpAT y BupoOieHomy BBII, 6unbmiicts 3
SKHAX WIyTh HA COIlIaNIbHI I,

- pO3BHHEHAa CHCTEMa JIEP)KABHO-TIPUBATHOTO Ta  COI[AJIbHOTO
NapTHEPCTBA;

- Opi€HTAIlisl HA MIATPUMKY BUCOKOTO PIBHS 3aifHATOCTI HACEJICHHS,

- akTtuBi3auis (OpMyBaHHS 3arajlbHOIO €BPONEHCHKOTO IPOCTOPY B
rajy3i OCBITH, HayKH Ta IHHOBAIIiif;

- HU3bKUI pIBEHb KOPYIILLIT;

- JIep>KaBHA 1 MIpuBaTHA (piHAHCOBA MIATPUMKA HAYKOBUX JOCIIKEHB 1
PO3p000OK, HEOOX1THUX JIJISI TPOCYBAHHS TEXHOJOTTYHUX 1HHOBAIIIH;

- BUKOPUCTAHHS MOXJIMBOCTEH TJIAHOBOT'O KOOPIUHAIIMHOTO MEXaHI13My
P SIBHOMY JIOMIHYBaHHI PUHKOBOTO KOOPJUHAIIMHOTO MEXaHI3MY;

- OpleHTalis HAa COLIAJbHUM acnekT (OpMyBaHHS PUHKOBOIO
rocrofapcTBa; 31HCHEHHS] KOHTPOJIIO 32 PUHKOM 4Yepe3 KOHKYPEHIIIIO,

- AHTUMOHOIIOJIbHE pEryJiIlOBaHHA, MOJATKM Ta 1HII ()IHAHCOBO-
€KOHOMIYH1 Ba)<eJi Ta 1H.
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- (opMmyBaHHS OpIEHTOBAaHOI Ha JIIOAWHY HAI[IOHAJILHOI TapagurMu

PO3BUTKY;

- po3poOKa Jep:KaBHUX IMporpam 3a MPIOPUTETHUMHU HAIPSIMKAMHU
COL1AIbHO-€KOHOMIYHOTO PO3BUTKY;

- ypsAi0Ba MIATPUMKA 3aJIy4EHHSI BUCOKOKBaII(PIKOBAHOT poOOYOT CHUJIH,
0COOJIMBO Y BUCOKOTEXHOJIOT1YHI Tainy3i;

- BHUKOPHUCTAHHS MO3UTUBHOTO JOCBiAY (DYHKI[IOHYBaHHS MEXaHI3MIB
0COOJIMBUX €KOHOMIYHHMX 30H, TEXHOMApPKIB TOIIO I MIATPUMKH Oi3HECY,
CTBOPEHHSI HOBUX pOOOYMX MICIIh Ta 3aTy4YCHHS 1HO36MHUX 1HBECTHIIIH.

Mo>kHa cTBepaKyBatd, 1O 4ieHCTBO ABCTpii B €C mpuHeciao kpaiHi
ny)e 0araTo NMO3UTHBHUX e(eKTiB. [i ydacTb y 3araibHOEBPONEHCHKOMY
PUHKY, Y MHUTHOMY COl031, HasBHICTb €JIMHOI KOHKYpEHTHOI, arpapHoi, a
TAKOXX PETiOHANBHOI Ta CTPYKTYPHOI MOJITUKH MPHU3BETU 10 IiIBUILECHHS
e(EeKTUBHOCTI aBCTPIACHKOI €KOHOMIKH, PO3IIUPEHHIO TOPTIBII 1 J0O3BOJIUIU
KpaiHi OTpUMyBaTH BUTOAY Big TrioOamizamii. YdYacTb KpaiHd B
CKOHOMIYHOMY 1 BaJIOTHOMY COIO31, 3allpOBa/DKEHHS €BPO SK €IUHOL
€BPOINEMCHKOI BAIIOTH MOCWIWIM 11 MO3UTHBHI edektu. OcTaHHEe
posmuperHss €C 3a paxyHOK NpHUEIHAHHS NPUKOPJOHHUX KpaiH [ajo
ABCTpii J0JAaTKOBI MOXJIMBOCTI JJii PO3BUTKY TOPTIBIl Ta MPSIMHUX
1HBECTHIIIN Y 111 PETi1OHHU.

YemmHanii  J0CBIT ©KOHOMIYHOI TMOJITHKKM  ABCTpii  Jae  IpaBo
CTBEp)KYBaTH, IO BOHU MOXKYTh CTaTh €(OEKTUBHUMH [JIsi YKpaiHU.
ExoHoMiuHa mpuBabIuBIiCThE €BPOCOIO3Y I YKpaiHU MOJISITaE HacaMIlepe.l y
MOJKJIUBOCTI JIOJYUUTHUCS JO BUCOKOI KYJIBTYpH €(PEKTUBHOIO PUHKOBOTO
TOCIOJAPIOBAHHS 1 MITHATH 0 TaKOro > PIBHS BJIAacHy eKOHOMIKY. Jlis
VYkpainu nyxe BaXJIMBUN TaKUil aCIIEKT €BPOIHTErpallii, sIK peajibHUI MOCTYII
y 3I1MCHEHHI pedopM Ta MoJEpHI3allli, IpUBEACHHS yYMOB Mjisi Oi3Hecy 1
NIJIPUEMHUITBA 10 €BPONENChKUX cTaHaapTiB. Llell moTeHIian ycmimHo
peanizyBanga ABCTpis, 0cO0IMBO y cdepl Maloro i cepeaHboro Oi3Hecy, y
MOAATKOBIM, IHBECTHIIMHINA, (IHAHCOBIM, OFOKETHIN, CyAOBIH Ta
aJMIHICTpaTUBHIA cdepax. 3arajioMm, MOKa3HUKH pedopM 1 MomepHizarii
cycninbcTBa B €C — 0J1HI 3 HAWBUIIUX Y CBITI.

Ha BigMiny exkoHoMmikuM EcToHli, exkoHOMika ABCTpii cTaOUIbHO
po3BuBanacs 3 kiHig 1950-x i piBeHb 10OpOOYTY HACEJEHHS BHINE HIXK B
Ectonii Ta B VYkpaiHi. Alle npueaHaHHS A0 30HH €BPO CTajl0 CHUMBOJIOM
yCHiXy PHUHKOBUX pedopM, 1o mnpoBoguwiucs B EcTonii micias po3nagy
Pagsucekoro Coro3y. Ectonis Oyna meprioro KpaiHOwo, sfKa BHMILIA 3
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pyOJeBoi 30HM 1 BBEJa BJIACHY HalllOHAJIBHY BaJIIOTY, MEPIIOI0 3 PecHyOIIiK
konuimHboro CPCP mnoponana tpancopMmauiiHuii cnaa 1 mepeuiuia a0
€KOHOMIYHOrO 3pOoCTaHHs. A Takox Oyjla MNepIIol MOCTKOMYHICTUYHOIO
KpaiHoIO, sIKa 3BAKUJIACS HA TIOBHY KOHBEPTOBAHICTh CBOET BAJIIOTH.

BucHoBku. [IpoBiBIIM aHami3 MPOLECIB PUHKOBOI TpaHchopMalii Ha
NpUKIIaaAl ABOX KpaiH uwieHiB €Bpomneicbkoro Coro3y - Ecrtonii 1 ABcTpii Ta
MOXIIMBOCTI 3aCTOCYBaHHS JIOCBIy LIMX JepXaB st  pedopMyBaHHS
YKpaiHChKOT €KOHOMIKM TMPOJIEMOHCTPYBAB, IO Ui YKpaiHU Ba)JIMBIIINM €
nocBin ekoHoMiyHMX pedopm Ecronii. Vkpaina, sk 1 Ecronis Bxomuma a0
pecnyomik  konumHboro CPCP. Ecronis mouana MIBUAKO PO3BUBATUCA 3
HAOyTTAM HE3aJIEKHOCTI Ta MPOJOBXKWIA €(EKTUBHIIIE PO3BUBATUCS TICIIS
BXO/DKeHHS 10 kKpaiH €C. Ane cmij BpaxoByBaTH, IO SK B EcToHii, Tak 1 B
AgBcrpii, pepopMu OyH B3a€EMOMNOB'A3aHI MIXK COOOIO 1 IOMOMIKHUMH, a TOMY
¢dokycyBaHHs JHIlIe HA OJHOMY a00 JEKUIbKOX acleKTaxX He JacTh Oa)KaHMX
pe3ynbTariB. Bce Bulle3a3HaueHe IMOKa3ajio, IO KIOYOBUMH CKJIAJI0BUMHU
€CTOHCBKMX TIEPETBOPEHb OynM TMOOKa MIKPOSKOHOMIUHA JTiOepatizaliis,
paJuKalibHa BAIIOTHA pepopMa 1 4MCTa TPOIIOBa MTPUBATH3ALILS.

Ypoku 3 €CTOHCBKOTO [IOCBiAY, SIKI 3TOASATHCS JUIsl  TEPEeXiTHOi
E€KOHOMIKH YKpaiHu:

- nepexiyy VYkpaiHM Mae BiIOyBaTHCS SKOMOTa IIBHUAIIE ¢
paaukaneHime. He Bapto rastu uacy. Pyxaituce Tpeba pimryue, 100
«IPOCTO 3POOUTH TIED |

- CTaBUTH BUCOKI U1l ¥ BuMoru. Llim mepexomy MaioTh ONMKHCYBaTH
3arajpHy KapTHHY Ta OyTH YITKUMU. SIKIIIO KpaiHa HE CTaBUTH Mepes CO00r0
JOCTaTHRO BUCOKHUX IIUJIEH, TO HABITh 3HAYHO CKPOMHIMIMX OyJie 3HAYHO
Ba)K4e JIOCATTH,

- HEoOXIZHO JIOOMpaIllOBaTH JIepKaBHY TMOJITHKY, 5ka Oyna 0
CIpsIMOBaHa Ha MIATPUMKY MaJIOro Ta CEpeaHbOro O13HeCy;

- KOPUCTYHTECS HOBUMHU TEXHOJOTISIMU ¥ TEXHIKAMU — CTapi MPOCTO HE
cupaitoroTh. HaznoranssHasl BuMarae 3a0yTu cTape, HaBiTh SIKILO HOTO U J10C1
i€ BUKOPUCTOBYIOTh y PO3BHHEHMX KpaiHaX, 1 30CepelpTecs Ha HOBUX
METO/1aX;

- BCl MaHOyTHI cTparerii EeKOHOMIYHOTO PO3BUTKY HEOOXIJTHO
PO3pOOIISITH BpaxoBYIOUM HE TUIBKH JOCBIJ KpaiH-CYCidiB, a i YHIKaJIbHICTh
YKPaiHChKOi €KOHOMIKH.

VYce 3a3HaueHe HE O3HA4ae, MO0 YKpalHa ITOBUHHA IPOBOJMUTH CBOI
pedbopMu Ha aBCTpIMNCHKMM ab00 ©CTOHCHKHMM MaHep. YKpaiHa Mae 3HAWTH
BJAaCHUM 1UIIX, Mpore pedopMu MOBUHHI OyTH  paJMKaIbHUMHU,
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BCEOXOIUTIOIYUMHU 1 MOCHioBHUMHU. OOuparodu juiie oJuH abo Kijabka
acmekTiB 1 He pedopMyrOUM pelTy — Takuid BapiaHT He chpamoe. He
CIpallloe Takox 1 MeToa pedopmyBaHHs 3 nepepBamu. [loBuHHa OyTH YiTKa
Bilmaya 1mpouecy pedopmyBaHHA 3 (POKycOM Ha HOro  IIBHJAKE
IMIIJIEMEHTYBAHHS YCIIIITHOTO CBITOBOTO JJOCBIY.
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