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COMPARATIVE ANALYSIS OF MARKET TRANSFORMATIONS IN 
ESTONIA AND AUSTRIA: LESSONS FOR UKRAINE 
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Bilova I. 

Pridniprovska state academy of civil engineering and architecture, Dnipro 
In article the analysis of features of market reforms in Estonia and Austria is carried 
out. The most important structural elements of market reforms of Estonia, which were 
undertaken by the Estonian government in various spheres of economic life of the 
country, are revealed. This list of elements of reforms was analyzed and positive sides 
of reforming of Estonia are allocated. The attention is also paid to consequences of 
market reforming in Austria. It is proved that integration of Estonia and Austria to the 
European Union led to the economic growth of the countries. Having analyzed 
experience of  Austria and Estonia  it  is  specified  what reforms it  makes   a sense  to  
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implement in economy of Ukraine. The author argues the point of view that the separate 
making formations of economy of Estonia and Austria can be urgent during preparation of 
Ukraine for the accession to the EU. Also recommendations how Ukraine can adopt 
experience of Estonia and Austria in reforming of economic life of the country are 
provided in this article. Quite instructive for Ukraine economic and market reforms which 
had positive influence on quality of life of Estonia are considered. 
 
Keywords: Ukraine, Estonia, Austria, market reform, European Union, European  
integration, public policy 
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