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CrarTs mpucBSY€HA aHATI3y PO3BUTKY BITUYM3HSHOTO PUHKY JII3UHTOBHX IOCIYT Ta
BCTAHOBJICHHIO YMHHUKIB, SIKI HA HHOTO BIUTMBAIOTh. BU3HAuUeHI Cy4acHi TEHMAEHIIil
B3aeMO/Ii1 Cy0’€KTiB pUHKY (DiHAHCOBUI MOCTYT YKpaiHU Ta BCTAHOBIICHO, SIKMI BILINUB
tpanchopmarllis (HiHAHCOBUX BIAHOCHH 3IIHCHIOE Ha OOCSAT JII3MHTOBHX OIIEpAIlii.
BusiieHo, mo y peamnisix CbOTOJIEHHS JUIsl IMiJBUINCHHS €()EKTUBHOCTI MisUIBHOCTI
cy0’€KTIB TOCMOJAPIOBAHHS HEOOXIIHICTIO € BHUKOPUCTAHHS SIK TPAAMIIMHHUX, TaK 1
HETPaAUIIHHUX METO/IIB OHOBJICHHS MaTepiallbHO-TEXHIYHOI 0231 Ta OCHOBHHUX (OH/IIB
MiIIPUEMCTB. BcTaHOBIEHO, IO caMe€ JI3MHT BHUCTYIA€ TAaKUMH OPEHIHUMH
BIJIHOCHHAMH, 10 JO3BOJISIOTH IIJIBHINUTH €()EKTUBHICTH BUKOPUCTAHHS OCHOBHHX
doHAIB, THUIIXOM 00’€THAHHS BCIX €JIEMEHTIB KPEAUTHUX, IHBECTHUIIMHUX Ta
30BHINIHBO-TOPTIBENbHUX orepaliiii. dopmai3oBaHO OCHOBHI MOKAa3HUKHU PO3IMOILTY
BapTOCTI YUHHUX JIOTOBOPIB (hiIHAHCOBOTO JII3UHTY 32 BUJIaMU €KOHOMIYHOI JIIsITHHOCTI
npotsirom 2010- 2018 pp. Buaineno ramysi 3 HaWOUIbII MPUBAOIMBUM MPOTHO30M
PO3BUTKY JII3MHTOBUX MOCIYT B YKpaiHi. JlocnikeHi pu3uky, M0 NpuTaMaHHl pUHKY
JI3WHTOBUX MOCIYT B YKpaiHi Ta 1IeHTU(]iIKOBaHI MEPCIEKTUBH HOT0 PO3BUTKY Y pasi
MiHIMI3allii JTaHUX PU3HKIB.

Knrwouoei cnosa: ni3uHT, pUHOK JII3UHTOBUX MOCIYT; (iHAHCOB1 BiTHOCHHU, 1HBECTHIII;
JOTOBIp (PIHAHCOBOTO JII3UHTY
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The article is devoted to the analysis of the development of the domestic market of
leasing services and the determination of the factors affecting it. The modern tendencies
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of the interaction of the subjects of the financial services market in Ukraine have been
identified and the impact of the transformation of financial relations on the volume of
leasing operations has been determined. It has been revealed that in today's realities for
the purpose of improving the efficiency of business entities it is necessary to use both
traditional and non-traditional methods of updating the material and technical base and
fixed assets of enterprises. It is determined that it is leasing that acts as such lease
relations, which allows to increase the efficiency of the use of fixed assets by combining
all elements of credit, investment, and foreign trade operations. The main indicators of
the distribution of the value of valid financial leasing agreements by the types of
economic activity during 2010-2018 are formalized. The branches with the most
attractive forecast of leasing services development in Ukraine are distinguished. The
risks inherent in the leasing services market in Ukraine are investigated and the
prospects for its development are identified in case of minimization of these risks.

Keywords: leasing; leasing services market; financial relations; investments; financial
leasing agreements

AKTyanbHicTh npodaemu. OcTaHHI II'SITh POKIB (PiHAHCOBA cHCTEMa
Vkpainu 3HayHO 3MiHWIAach. TpaHcdopmaris TISUIBHOCTI (PIHAHCOBUX
MOCEPETHUKIB Ta MOBEAIHKM KII€HTIB (PIHAHCOBUX YCTAaHOB BIA0yJach B
HACJIZI0OK BIUIMBY 3HAYHOI KUIBKOCTI €HIOT€HHUX Ta €K30I€HHUX YMHHUKIB.
Tak, nmo nanux ¢akTOpiB BIUIMBY MOKHA BIJIHECTU: BTpATy YHUCIEHHOL
KUIBKOCTI (DIHAHCOBUX YCTaHOB, $KI PpPO3TAlIOBYBAJINCh HA TEPUTOPIi
ABtoHomMHOI PecnyOnmiku Kpum Ta Jlonenpkoi 1 Jlyrancekoi oOnacteif;
HarioHamizaiito [IpuaTt 6aHKY; BTpaTy 1OBIpH HACEJICHHS O OAHKIB Ta 1HIIINX
(1HaHCOBUX YCTaHOB; IHTEHCHU(QIKAII0O 1HTEPHET OOCIYyrOBYBaHHS KIIIEHTIB
(1HaHCOBUX NOCEpPENHUKIB, a Takoxk 1HII ¢akropu. KpiMm Toro, B Ykpaini
MIPOCIIIIKOBYETHCS 3arajibHa MOJITHYHA Ta EKOHOMIYHA KPU3H, SIK1 PU3BOISATH
710 HecTayl y cy0’€KTIB rOCHOJapIOBaHHs BIACHUX JKepen JJisi HeoOX1JHOT O
OHOBJICHHA i OPMYBaHHS IHHOBAIIHHO-TEXHOJIOTTYHUX 3aC001B, TPYAHOILII B
OTPUMAaHHI 1HBECTHUIIHHO-KPEIUTHUX KOIITIB Ta BIJICYTHICTh MPUBAOJIMBOIrO
1HBECTHUIIIMHOTO KJIIMATy Ha MiANPUEMCTBAX.

Takum 4YuHOM, TpaaulliiHI NpPoOJIEeMH CyO’€KTIB TOCMHOJapIOBaHHS
BUHUKAIOTHh BXK€ B HOBUX YMOBaX T'OCIOJIapIOBAHHS Ta PO3BUTKY (PiHAHCOBOI
CHUCTEMH, a TAaKOK B3a€EMOBIJTHOCUH M1 yYaCHUKaMHu (piHAHCOBUX BIJHOCHH.
To0T0, AKIIO EeKIIbKA POKIB TOMY, MANPUEMCTBA MaJIl 3MOTY aKyMYJIIOBaTH
IHBECTHUIIIHI pecypcu 3a paxyHOK OaHKIBCBKHUX pecypciB, Aep>KaBHOI
MIATPUMKH  a00 JIOJJaTKOBMX BKJIAJC€Hb 1HBECTOPIB, TO B MpOIEC]
TpaHcdopmairii (HiHAHCOBUX BIJHOCHH B YKpaiHi HEOOXIJHO BIJHOBIIFOBATH
MOIIYK aJbTEPHATUBHUX (PIHAHCOBUX 1HCTPYMEHTIB.
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B nanux ymoBax, pyuHOK JII3MHTOBUX MOCITYT Ha0yBa€ 3MICTOBHO 1HIIOTO

3HaueHHA. Tak, PUHOK JI3WHTOBUX TOCIYI MOE BUCTYNATH [I1I€BUM
IHCTPYMEHTOM JIJIsl HArPOMaJI>KeHHsI OCHOBHOT'O KamiTaly 1 BIAITBOPIOBAIILHOTO
poIecy BUPOOHHMYO-EKOHOMIYHOTO MOTEHINATy MIAMPUEMCTB BITUYHU3HSIHOI
e€KOHOMIKU. Harpoma/keHHS B Takui CIociO KamTaJlbHUX aKTUBIB (opMye
BOJIOAIHHSL JTOJATKOBOI MPOJYKTHUBHOK CHJIOK0 OCHOBHOI'O KaIliTaay
miAnpueMcTBa, (OPMYIOUH MOTEHIal HOTro cTadUIbHOTO (PYHKIIOHYBaHHS 1
nepe1yMOBU €KOHOMIYHOTO 3POCTAHHS.

Came TOMy, aKTyaJbHICTh CTATTl MOJSTAa€ B TOMY, 110 HA CHOTOJHI B
VYkpaiHi gy’ke rocTpo MocTa€ MUTAHHS BYACHOTO TEXHOJOTTYHOTO PO3BUTKY
HiIPUEMCTB 3 METOI0 iX cTaOUIbHOT pOOOTH 1, K pe3yJbTaT, MOKpPAIICHHS
CTaJIOr0 PO3BUTKY KpaiHH HUISIXOM MPABOMIPHOTO BUKOPUCTAHHS HOBITHHOTO
oOJsiaTHaHHS Ta 1HITUX aKTUBIB, MPUAOAHUX Y JI3HHT.

AHaJIi3 OCTaHHIX HAYKOBHMX [0CJiI:KeHb. TeopeTuyHl W MpaKTUYHI
aCMEeKTH PO3BUTKY JI3UHTY B YKpaiHi po3MJISIAAI0Th TaKl BITYU3HIHI HAYKOBII,
sk BaykoBa H. [2], Manik M. [8], Mimenko B. [9], Haymenkosa C. [10],
Cabmyk P. [22] ta iHmi. TeopeTwuHi OCHOBU (PIHAHCOBOTO JI3UHTY
nocaimpkyBanu Ypycosa 3. [25], 'anaxosa B. [23], CmipuoBa O. [3]. [lepeBaru
(1HaHCOBOTO JII3UHTY MOPIBHAHO 3 IHIIUMHU JHKepeaaMu (piHaHCYBaHHS BUBYAB
bakameuns P. [1]. B cBowo uepry, 3aiines B. Ilapamenko X., I'yass O.
BU3HAYMJIM TEPCIICKTHBH PO3BUTKY PHHKY Ji3UHTY B YKpaiHi [6]. B Toii xe
yac, 3Ba)kKaloud Ha TpaHcpopmaiito (IHAHCOBUX BIJIHOCHH, HAa IUIMHHICTH
yacy, Ta PO3BUTOK HOBHUX TEHJICHI[IM, IIOCTa€ TMHUTAHHSA JOIIJIBHOCTI
BUKOPUCTaHHS  JII3MHTOBUX IMOCIYr $IK  aJbTEpHATUBHOIO  JIXKepesa
1HBECTYBaHHS Ta A1€BOTO IHCTPYMEHTY aKTHBI3allli IHBECTULIHHUX MPOLECIB B
yMOBaXx MOCTIHHUX 3MiH.

MeTta po00TH noJsirae y BUsIBJICHHI IEPCIEKTUB PO3BUTKY BITYUZHSIHOIO
PUHKY JII3UHIOBUX MOCTYT B KOHTEKCTI TpaHchopmarlii (1HaHCOBUX BIJIHOCUH
B YKpaiHi.

BukJ/iaieHHs1 OCHOBHOro Mmartepiajay aocJimkenHs. Hemockonama
CUCTeMa 3allydeHHs 1HBECTHUIIH Yy (IHAHCOBUI CEKTOp HaIllOHAJIbHOI
€KOHOMIKM YKpaiHM 1, SIK Pe3yJIbTaT, HEJOCTAaTHS KUIbKICTh (PIHAHCOBUX
pecypciB, mnoTpeOye BHU3HAYEHHS TIEBHUX HANPSIMKIB PO3BUTKY PHHKY
¢dbinancoBux mocayr. IloTpeba mianmpueMcTB y peanbHi Ta e(EeKTUBHIN
(b1HaHCOBIN TOMOMO31 BUKJIMKAE MOMHUT J10 MOCIYT HEOAHKIBCHKUX KPEIUTHUX
YCTAHOB TAaKWX K JII3MHTOBlI KOMIIAHI1, KPEIUTHI CIIUJIKKH Ta (PAaKTOPUHIOBI
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KomraHii. B cydacHuX yMOBax eKOHOMIYHOT JTIsSTIBHOCTI JII3UHT K (DiHAHCOBA

mociyra € OJHUM 13 (aKTOpiB 3pOCTaHHS KOHKYPEHTOCIPOMOMXKHOCTI
MIAPUEMCTB, TIOKPAIICHHSI SKOCTI TOCIYT, TMIABUMICHHS €(QEKTHBHOCTI
BUPOOHHUIITBA 332 PaxXyHOK MpUAOAaHHS HOBOTO yCTaTKyBaHHsA. YacTka pUHKY
JTI3UHTOBUX MOCHYT B YKpaiHi 3HAXOJUTHCA HA BITHOCHO CTA01JIbHOMY PiBHI B
OCTaHHI POKM 3a PAXyHOK TOro, WIO JI3MHI BHUCTYMA€ IHCTPYMEHTOM
e(EeKTUBHOTO Ta HEOOXITHOTO OHOBJICHHS OCHOBHHX 3aCO0IB 1 TE€XHOJIOTIH
mianpuemcTs [4, 5].

Ha ocHOBI feTanbHOro po3Tiisily TEOPETHUHUX 3aCa]] MEXaHI13MY JII3UHTY,
HEoOX1AHO 3BepHYTHM yBary Ha #oro ¢yukuii. Came ¢yHKUIi JTi3UHTY
3YMOBJIIOIOTh TEPCHEKTUBH PO3BUTKY BITYM3HSAHOTO PHUHKY JI3MHTOBUX
MOCIYT B KOHTEKCTI TpaHcopMmaiiii (inancoBux BigHOCHH. OCHOBHUMU
(GYHKIIAMY JTI3UHTY €. BUPOOHMYA, sIKa rependavyae ornepaTuBHE PO3B’sI3aHHS
npo0JieM TEXHIYHOTO MEePEeOCHAIICHHS! BUPOOHUIITBA, 3a0€3MeUy0un 10CTYyI
MIIMPUEMCTBA O HOBOI TEXHIKM W TEXHOJOTIM; (piHAHCOBA, 3aBISIKU SKIH
MOKHa HaJlaBaTH OCHOBHI (DOHJM y KOPUCTYBaHHS Ha yMOBax KpeauTy, a
TaKO BUKOPUCTOBYBATH MOAATKOBI Ta aMOPTH3alllliHI MUIBIH; 30yTOBa, sKa
Ma€e Ha METI CTHMYJIIOBaTH NPOCYBaHHS MPOAYKIII i CHPUSITH OCBOEHHIO
HOBHUX CETMEHTIB PUHKY.

JIizuHr nns YKpaiHud HOHATTS HE HOBE, MPOTE, 3 MIHIMAJIBHUM PIBHEM
PO3MOBCIOJIKEHHS Ta 00csiroM pekiamu. B Ykpaini ocHOBHUMU TIpoOiemMamu
PO3BUTKY JI3UHTY Ha JIepKaBHOMY pIBHI € BIJACYTHICTb MpOTpaMu HOTO
PO3BUTKY, HEIOCKOHAIICTh 3aKOHOJIABCTBA Ta HEOOI3HAHICTh HACEJICHHS 1
1ITPUEMITIB.

JlocnipkeHHsT 0COOJIMBOCTEM PO3BUTKY JI3MHTY Ha KOPHOPATUBHOMY
piBHI B YKpaiHi MoKa3ayio, M0 3arajJbHOEBPONEHCHKI TEHACHIIIT 3MEHIIIEHHS
o0CSriB J3UHTY, 3POCTAHHS IIHU JII3UHTOBUX MOCIYr 1 MOHIYK HOBUX
(1HAaHCOBUX IHCTPYMEHTIB MalTh Miclle W Yy BITYM3HAHIA EKOHOMIUHIM
cuctemMi. OnHoyacHO B VYKpaiHi A0 cneuupiyHUX MOpoOJieM JI3UHIOBUX
KOMITaHI HEOOXIJHO BIJHECTH. pI3Ke 3pPOCTaHHS 3a00proOBaHOCTI, sKa
NepPEBUIIIIIIA TEPMIH; 3aKPUTICTh IOCTYITY J0 BITHOCHO JCIIEBUX (DIHAHCOBUX
pecypciB 4epe3 BCTAHOBJICHHS HOPMATHUBIB KPEAUTYBaHHS B 1HO3EMHIHN
BaJIIOTI;, CKJIAJHICTh BWJIYYEHHS NPEAMETIB JI3UHTY B HEI00POCOBICHHUX
KJIIEHTIB; aKTUBI3allls IaXpacTBa; BIAMOBA CTPAXOBUX KOMITAHIN BiJl BUILJIAT
TOIIIO.

[Ipote cywacHa cnemnudika ¢piHaHCOBUX BIAHOCHH B YKpaiHi, 3MyIIye
Cy0’€KTIB TOCHOJApIOBaHHS PI3HUX cdep TISUIbHOCTI JOJIy4aTUCh 10
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BUKOPUCTAaHHSA TOCIYT Ji3UHTY. IIpoTArom oOCTaHHIX pOKIB JII3MHIOBI

MiIPUEMCTBA, SIKI 3MOIVIM 30€perTd Ta MPOJOBKUTU CBOIO (PIHAHCOBY
JISTBHICT, CTAIOTh YCMIIITHUMH YCTAaHOBAMH, SIK1 HaJIal0Th JII3UHTOBI MTOCIYTU
3a Oulbll BHUOArIMBUX BUMOT J10 MaWOyTHIX JII3MHTOOTPUMYBAYiB,
NOTJIUOJIIOI0Y Y MPU IbOMY CIIBIIPAIlIO 3 AUJIEpaMU Ta OCTavyaIbHUKAMHU.
OuiHIOI0YY MEPCIIEKTUBY PO3BUTKY JI3MHTOBUX MOCIYT, MPOAHATI3ZYEMO
TIOKAa3HUKH PUHKY JII3MHIOoBHUX moctyT 3a nepion 3 2010 mo 2018 pp. (Tadm. 1).

Tabnuus 1. — Bapmicmwv 002060pie ghinancosoco nizuney 6 Yrpaiui 3a eanys3amu,
2010-2018 pp., man. epn

Pikx
2010 2011 2012 2013 2014 2015 2016 2017 2018
BynieauiTBO 25204 | 22554 | 20779 1869 1975,6 | 1531,2 | 928,3 | 1049,5 | 1205,3

Hazsa ranysi

Hobysia 3459 | 302,8 | 1051,8 | 1520,6 | 992,3 | 1746,9 | 1645 | 167,1 | 213,1
IIPOMHCIIOBICTH
Jlerka 81,7 88,2 703 | 134,1 | 1293 | 43,1 | 267 8,3 154,5
IIPOMHCIIOBICTH
Manmato- 1481 | 705 | 210,7 | 2199 | 2734 | 3265 | 2923 | 262,77 | 21,3
OynyBaHHs

Meramypris 336,6 113,8 132,4 43,6 220 121,5 82,1 476 899,1

Cimcrie 39662 | 4779 | 79055 | 94163 | 11233,1| 66364 | 5654 | 55034 | 4008,1
rocnogapcTeo

Cdepamocnyr | 15264 | 2076,3 | 2000,9 | 1350,2 | 1194,6 | 984,6 |1206,4| 13492 | 786,3
Tpaucnopt 18123,3 | 19285,6 | 24128,4 | 48158,6 | 36642,1 | 8252,8 | 7886,4 | 72204 | 49744

Xaposa 4159 | 352,7 | 430 5173 | 906,6 | 534,1 | 428 | 3033 | 700,7
IMPOMHCIIOBICTH
A 87,7 86,6 83,8 70,7 721 | 2712 | 127 | 1176 | 702
IIPOMHMCIIOBICTH
Trmi 3177,9 | 3568,8 | 34532 | 38275 | 4933,5 | 57922 | 4811,8 | 6231,6 | 4273,9
Bcroro 30730,1 | 33614,2 | 41544,9 | 67127,8 | 58572,6 | 26240,5 | 23088 | 22689,1 | 17306,9

Iicepeno: cknadeno na ocnosi: [7,12, 13, 14, 15, 16]
Ha ocHOBI1 naHux HaBeAeHUX B TaOnuii 1, cipaBesIuBO 3a3HAYUTH PO

NOKpPAILIEHHS] CTAHOBJIEHHS Ha PHUHKY JII3MHIOBUX IOCIYTr Y 3B’S3KY 13
PO3LIMPEHHSIM BHUIB €KOHOMIYHOI MiSITTHOCTI JI€ 3aCTOCOBYETHCS MEXaHI3M
mizunry. Tak, y nmepmomy miBpiyui 2018 poky oOcar omepauiii Ha pUHKY
(h1HaHCOBOTO JI3UHTY 30UIBIINBCA, OCKUIbKY y niepiiomy miBpiydi 2018 poky,
B paMKax MpOTrpaMH OYHIIEHHS [aHOTO PUHKY BigOynach mikBimaris 18
HEHaJIIHUX J13UHTo/1aBIIiB. [{e mpu3Beno 10 HagaHHs MOCIYT BUIIOL IKOCTI Ta
30UIbIIEHHS PIBHS KOHIEHTpalii Ha puHKY. OJIHOYaCHO HA PUHKY 3’ SIBISIETHCS
Bce Ounpliie 1 OUIbIIe HOBUX (DIHAHCOBUX YCTAHOB, IO HAJAIOTh JII3MHTOBI
nocayru (3a jmaHud mepiog 3apeectpoBaHo 20 komraHii). 3a MIBPOKY
2018 poky misunrogaBusmMu (335 ¢inancoBumu kommadismMu 1 106
IOPUIUMYHUME 0co0amu) O0yJ1o ykimaaeHo 4134 noroBopu ¢hiHaHCOBOTO JI3UHTY
Ha 3aranbHy cyMmy 11,1 mapa rpH, mo Ha 93% O6iibIe, HIXK 32 aHATOTIYHUN
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nepiog MHHYJOro poKy. B pesynbraTi, 3arajgbHa KUIBKICTh HaJdaHHS

JTI3MHTOBUX MOCTYT 301IbIuIack Ha 15,6%, mo qopisHoe 26,5 Mup rpH.
Takum 4MHOM, 3a3HAYKUMO, 10 TPOBIAHUMHU TATY35IMH, SIKI KOPUCTYIOTHCS
JTI3UHTOBUMU MOCIIYTaMHU €’

— TPAHCIIOPT, BapTICTh JOroBopiB ctaHoButh / 054,0 MaH. TpH.,
(cramom ma 30.09.2017 -7 413,7 w™aH. TpH.,, TOOTO 3MEHIICHHS
Ha 4,9% (359,7 miH. TpH.));

— CLIBChKE TOCIMOJAPCTBO, BAPTICTh JOTOBOPIB cTaHOBUTH 6 116,1 muH.
rpH. (cramom mHa 30.09.2017 -6 474,4 MiuH. TpH., TOOTO 3MCHIICHHS
Ha 5,5% (358,3 muH. IpH.));

— ctepa mocnyr, BapTICTh A0roBopiB ctaHoBuTh 1 5115 muH. rpH.
(cramom w©a 30.09.2017 -1 206,3 w™MiaH. TpH., TOOTO 3pPOCTaHHSI
Ha 25,3% (305,2 miH. rpH.));

— XapuoBa MPOMUCIOBICTh, BAPTICTh JOTOBOPIB CTAHOBUTH 1 467,1 MiH.
rpH. (cramom wna 30.09.2017 -338,7 ™MiH. TrpH.,, TOOTO 3POCTaHHS
Ha 1 128,4% (333,2 miiH. TpH.)).

dopmanizailiio JaHUX TeHJIeHLI 300paxeHo Ha pucyHkax 1 ta 2,

Po3risHyTi ramys3i MarOTh HAHOUIBIY MO3UTHUBHY TEHJEHLIIO 3a Mepiof
2010-2018 pp. cepen 1HMUX BUAIB €KOHOMIYHOI JISUIBHOCTI 3 TOYKH 30pYy
3QJIy4€HHS JII3UHTOBUX TOCHYT, LIO J03BOJIAE€ iX BHUIUIUTH, K TpPUTEPHU
NOJIAJILIIOTO PO3BUTKY PUHKY JII3MHTOBHUX MOCIYT B Y KpaiHi.
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Mertanypris

Puc. 1. Po3nooin sapmocmi wunHux 002080pié iHaHCco8020 Ni3UHEY 30 2ALY3AMU,
2010-2018 pp., man. epu
Jicepeno: cknadeno na ocnosi: [7,12, 13, 14, 15, 16]
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Puc. 2. Po3nodin éapmocmi YuHHUX 002080pi6 QIHAHCOB020 NI3UH2Y 3a 2AY3AMU,

2010-2018 pp., man. epn
Iowcepeno: cknadeno na ocnosi: [7, 12, 13, 14, 15, 16].

V3aranpHIOIOYM aHANITUYHUN OTJISJ] PUHKY JI3MHTOBUX TIOCIYT B
VYkpaiHi, 3ayBa)KMMO, 110 OCHOBHHUM CIIOKMBadeM (PIHAHCOBOTO JII3UHTY €
KOPIOpPaTUBHUM CEKTOp, Ha sikuil mpumnajnae 62% norosopiB 1 78% oOcsary
BapTOCTI JII3UHTOBOT'O MaifHa.

B Maii0yTHbOMY MiJBUIIEHHS AKTUBHOCTI PUHKY JI3MHTOBUX MOCIYT
MOKHa OYIKYBAaTH 32 PaxXyHOK arpapHoi MPOMHUCIOBOCTI Ta TPaHCHOPTY, SKi
OCTaHHIM YacoM JE€MOHCTPYIOTh CTiWKI TEHACHII 10 3pOCTaHHA Ta,
BIJIMOBITHO, TOTPeOYIOTh MOJATKOBI 1HBECTHIlINHI pecypcH. [lapanenbHo 3
UM, HEOOXIJTHO 3a3HAYUTH, L0 MOJATBIINNA PO3BUTOK PUHKY JII3UHTOBUX
nociIyr OyJie XapakTepu3yBaTUCh 3aKPIMJICHHAM MO3ULIN 32 JiiepaMyd PUHKY
Ta PO3LIMPEHHS iX chepH BIUIUBY.

Takum umHOM, TpoBeaeMo TpadiuHy (popmainizalio HasBHUX IEpeBar,
PU3UKIB Ta MEPCHEKTUB MaWOyTHHOTO PO3BUTKY BITUHU3HSHOTO PHUHKY
JTI3UHTOBUX MOCIYT B KOHTEKCTI TpaHcgopMaliil (piHaHCOBUX BIJHOCHUH B
VYxpaisi (puc.3).

ChopmoBana cxema  BigoOpakae  HasBHUM  CTaH  JIsUTBHOCTI
JI3UHTOJIAaBIlIB Ta PU3MKIB, SIKI BUHUKAIOThH MijJ Yac HAJaHHS Ta OTPUMAaHHS
JTI3WHTOBUX TOCIYT, MOJOJIAHHS SIKUX Ja€ 3MOTY TPOTHO3YBaTH MOJAJIbIIe
3pOCTaHHsI BITYM3HSAHOTO PHUHKY JI3MHTOBUX TMOCIYr B HaWONMXK4id Yac
(1-2 poku), TOOTO, IEPCIIEKTUBH Ta HAIIPSIMKH yIOCKOHAJICHHS. B pe3yibrari,
MOJKHA 3a3HAYUTH, 10 PO3BUTOK JII3MHTOBUX MOCIYT AO3BOJIUTH PO3LUIUPUTH
ACOPTUMEHT JII3MHIOBUX IMPOTpaM, NPOJAYKTIB Ta TMOCIyr, 3a0e3neuyrouu
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JOaTKOBI TO3WTHBHI YMOBH IS AKTUBHOTO 3allydeHHS 1HO3EMHUX

iuBectuiiif. Came 1€ BHUpPIIIUTh MHUTAHHS TPO HE3JATHICTh OaraTbox
OIOPUEMCTB  YKpaiHU MPOBOJAUTH PEKOHCTPYKIIID Ta MOJEPHI3AIII0
BUPOOHMUIITBA 32 JOTIOMOTOIO JII3UHTY.

[ CTaH pUHKY J $ Pu3nku Ha pUHKY $ IlepcnekTUBYM PO3BUTKY

JII3UHTOBHX MOCJIYT JII3MHTOBUX PHMHKY JII3HHTOBHX NOCTIYT
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Puc.3. Ananiz Hanpsamie po3eumky PpUHKY Ji3UH208UX NOCTYe 8 KOHMeKCmi mpancgopmayii
Qinancosux 8ionocur 6 Ykpaini
Loicepeno: ckradeno agmopom

OTKe, MOKIIMBO CITIPOTHO3YBATH JBa IIUIAXH PO3BUTKY PUHKY JII3UHTOBUX
nociayr B Ykpaini. Ilepmuii — HecnpusTiuBHI, a caMe BTpaTa PUHKOM
JI3UHTOBUX MOCTYT 3HAYHOI KIUJIBKOCTI CyO’€KTiB, HaJ@aHHS TMOCIYT TUIbKH
MOB’SI3aHUM KOMIIAHISIM Ta TOJAJIbIlla CTarHaiis Ji3uHrogasuliB. pyrui —
CIIPUSITIUBUM, SKUH JOMYyCKae BUCOKHUI PIBEHb JOXOAY Ha YKPaiHCHKOMY
PUHKY JII3UHTOBUX TOCIYr 3a pPaxyHOK pO3IIUPEHHS  (PiHAHCOBOI
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CIIPOMOXHOCTI Cy0’ €KTiB TOCTIOJAPIOBAHHS Ta pealiizallii [epKaBHUX Iporpam
PO3BUTKY JI3UHTY.
BucnoBku. Ha cyuacHomy erami poO3BUTKY €KOHOMIKH YKpaiHH, fKa

BIIOYBAETHCS 1]l BIUIMBOM 3HAYHO! KIJBKOCTI BHYTPIIIHIX Ta 30BHIIIHIX
IIOKIB, JYy’K€ BaXXJIMBHUM TOCTA€ MUTAHHS MPO JKEpesia 1HBECTYyBaHHS Ta
HagaHHs (piHAHCOBOI AOMTOMOTH. J{i1€BUM IHCTPYMEHTOM y CUCTEMI €(PEKTUBHOL
JISTBHOCTI MIANPUEMCTBA € JII3UHTOBI mochyr. PuHok ni3uHry B YKpaiHi
AKTHUBHO BIJTHOBIIIOETHCSA MICHSA PI3KOTO 3MEHINEHHS KIJTBKOCTI JII3WHTOBHUX
yroa Ha 42% y 2015 poui. Ha nouatky 2017 poky KijbKiCTh HOBUX YKJIaJICHUX
JIO0rOBOpiB 30uIblIMiacs B 2,2 pa3d, a oOCATr YCIX JOTOBOPIB CSATHYB
12,8 muapna rpu ctanom Ha 1 ciung 2018 poky. [lane 3pocTtanHs 00yMOBIEHO
MOSIBOI0 HA PUHKY MOTY’KHHUX JII3MHIOBUX KOMIAHIN 31 3HAUHUM MOpTderaem
HasIBHUX IMOCJIYT Ta BUBAXXEHOI MAPKETUHTOBOIO MOJIITHKOIO.

VYkpaiHna 3HaXOIUTbCS B YMOBAaxX, HE CHPUSTIMBUX JISI TTOBHOI[IHHOTO
pO3BUTKY Ji3uHTY. lle 00yMOBIEHO CydyacHHMM CTaHOM 3aKOHOJaBuOi 0asw,
HU3bKUM PIBHEM OO013HAHOCTI MIANPHUEMIIB MPO HUISIXU YAOCKOHAJICHHS Ta
M1BUICHHS A1STIBHOCTI MAMPUEMCTBA 3a JOTIOMOTOI0 3aCTOCYBAaHHS JII3UHTY,
a TaKOX BIJICYTHICTb MOJIATKOBUX CTUMYITIB. He nuBiIsIYuCh Ha 11€, € TCHACHITIS
0  PO3BUTKY BITUM3HSHOTO PHUHKY JI3UHIOBUX TIOCIAYT B KOHTEKCTI
TpaHcopmailii QpiHAHCOBUX BIJHOCHH B YKpaiHi, 32 paxyHOK SIKICHHUX Ta
BUCOKOKBaI1(p1IKOBAHUX JII3UHTOBUX YCTAHOB.

3rilH0 3 MpOaHATI30BaHUMM JAHUMH, HA YKPAiHCBKOMY PpHUHKY
HaNOUIbIlIe KOPUCTYIOTHCS JII3UHIOM JIBl Tajly3l - TPAHCIOPTHA Ta CiIbChKE
rocrnofapcTBo. Tako ICHYIOTh Takl Taily3i B €eKOHOMILI YKpaiHH, sIKi MalOTh
BEJIMKUH TOTEHIIIAJ JJIsl TPOHUKHEHHS JIi3UHTY, a came: I'T, arpapuuii cexrop,
MeauiuHa (MeIuYHe OOJIaJHAHHS), JOPOXKHE OyJAIBHHUIITBO, JIOTICTHKA,
HEPYXOMICTh, 1H(pACTpyKTypa, MepepoOKa BIAXOAIB, albTEpHATUBHA Ta
BIJTHOBJIIOBAJIbHA €HEpreTuKa. J{js MBUIKOrO0 PO3BUTKY JII3UHIOBOTO Oi3HECY
CIiA PO3pOOISATH Ta 3A1MCHIOBATH CUCTEMY OpraHi3aliiiHO-€eKOHOMIYHUX
3aXO[IB 110JI0 CTUMYJIIOBAHHS Ta JEp>KaBHOI MIATPUMKH JII3UHTY B YKpaiHi.
Ile n103BOMUTH €(PEKTUBHO BUKOPHUCTOBYBATH MOXKJIMBOCTI MiAMPUEMCTBA Ta
3aJy4aTd 30BHIIIHI PECYPCH JJIS MOKPAIIEHHS IsUTbHOCTI.
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