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3MICTOBHICTb NOHATIMHOIO
AMAPATY 3 NMUTAHb BUSHAYEHHHA
PYXY MATEPIAJIbBHUX PECYPCIB
BUPOBHU4YOIo niganPUEMCTBA

The article underfines the importance of considering for
generalizing the theoretical aspects of the studied direction.
Semantic summarizng of material rezones mobility is given.
The specified definition of material resources and summarized
material flow is produced. Some features for revealing the
classificalion make up of different kinds of the material flow of
an enterprise are viewed.

MocTynose Ta gMHamiuHe 3pOCTaHHA B yMOBax HecTabifb-
HOMO BKOHOMIUHOT O PO3BMTKY, NPOABOM Yoro € rnobansHa inanco-
Ba KpMaa, Hemoxnmee 683 BUSHAYSHHA NPUAHATHWX YNIPas AiHCEKUX
pileHb. OCHOBOK TaKoro y3aranbHeHHS BUCTYNAE Te, WD caMe Ha
cMCcTeMy ynpabfiing v Ginewocti sunagxe noknagedo  yrikuii
nonepemxeHHa HebaxaHoro ¢GyHKUOHYBAHHA NigNpUeMcTBa Mifg
BMAMBOM pidHOMAaHITHUX dakTopie Ta npoTuail Takum dakTopam
wono crabinbHoro GyHkuionysanis Byab-akoro cyf'exra rocnoga-
pioganHa. [pr ubomy, BU3HAYAKUM 9K okpemuin cyB'ekT rocnopa-
pIOBaHHA NPOMUGIOBI NIANPUEMCTBA, GAifl 3BEPHYTU YBAry Ha cra-
NICTb PYXY WOro matepianbHux Ta GiHAaHCOBUX NOTOKIB, O Bar oMoro
3aHaveHHs HabyBaloTb nuTaHHg 3BanaHcyBaHHa W ontumisauil pyxy
Takux notoke. OpHaK posr g NpakTMuHUX acnekTiB 3a3HAuYeHOro
Hanpamky AochimpxerHa GesnocepenHbo Nor'a3aHuid i3 TeopeTuy-
HUM  y3ar aibHeHHaM BIANOBIAHOMO MOHATIAHOIO anaparty, Horo
I'PYHTOBHUIM PO3KPUTTAM 3 NOrNady okpemMux pisHOBMAOIB pyxy pe-
cypcis nianpuMemMcTBa, a BigTak i BignosigHMx notokis. Tox ue y
NIACYMKY W BU3HAYAE aKTYasbHICTL TeMKU JaHOr O O0CIPKEHHS.

YazaranbHenHa Ta aHanis nybnikaujil i3 sasHaueHoro suule
HANPAMKY AOCAIMPKEHHA, HacaMnepes, yKasye Ha Te, wo obpada
npobieMamika NMTaHHA € MePeBakHD NPeaMEeToM POo3riaay noric-
TUYHOI CUCTEMM YNPABNIHHE NignpueMcTBorM. 3oKpena, Ha ue BKa-
ayioTb v ceoix pobatax [, B. bapaneup, |. M. Kapn, B. |O. Xenea-
Hak, B. B. OQyaxko, O. M. Weeyerko Ta iHwi gocnigHukm [1 — 4],

Y1 nuTaHHg pyxy MaTepiansHux pecypds & Takmk npeame-
TOM PO3MASOY | 3 NOrAgay iHWMX CKIaaoBmx eKoHoMIiYHOT Haykn, Tak,
BUXOASUM 3 TOM0, U0 MNOTOKOBI NiAXOM B YNPaBAiHHI  pPi3HUMK
cy@'exTamn rocnogapioBaiHg € NPUBAIOIOWIMI, MUTaHHE ONTHMI3a-
Ui pyxy matepianbHUX pecypdB CTAHOBNATL NPEAMET JOCNIPKEHHS
BaraTbox Haykosuis. Hanpuknag, O. C. BaHowkH Bu3Hauas onmm-
MaNbHICTE PYXY MaTepianbHuX pecypds Wono BNpoBamkeHHa iHBec-
TUUiAHMX npoekTis [5H]; M. M. BinideHko aHanisye pyx matepianbHux
pecypcie NigNpMenMcTBa 3 Norfgmgy pPo3KpUTTa MOLENeil CUCTemu
BiomxeryvBanHa nignpuemctea [6]; M. B. HpoGotoea posrnapas
JarantHy CUCTEMY YIIPABAIHHA NIANPU EMCTBOM HA OCHOBI BUSHAYSHHS
Mogeni yripasniHHg MaTepianbHumK pecypcanm [7].

Takok aHania pyxy matepia/ibHUX PecypciB & BaXIMBKUM
Mpy BUSHAueHH nuTaHb nobyaosn indopmaliinnx cuctem sabes-
nedeHHa pecypcamu pisHux cyB'ekTie rocnogapiosaHHg, npukia-
Aom Yoro e gocnipkenua A. Cerina ta H. [ananyn [8].

He MeHIl BaXaMBUM € W NUTAHHA B3AEMHOr0 PYyXy MaTepianb-
Hvx Ta inaHcoemMx pecypds Gyap-axoro cyb'ekra rocnogapiosanig [9).

OpaHak, HesBaXkaloum Ha 3HauYHY Kinbkicts pobit 3 obpanoro
HANPAMKY A0CNIPKeHHS, BIOKPUTUMKM 3aAULAIOTLCA NUTaHHS Teo-
PETUUHOMD BU3HAUGHHS NOHATIMHOTO anapaTty W oAo aHanisy pyxy
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MaTepianbHux pecypdr. Lle nos'azaHo 3 TUM, W0 okpemi fOCRiaHK-
KW MO-PIBHOMY CTABNATLCA N0 Y3aranbHEeHOr o pasriaay pyxy mate-
pianbHUX pecypcie, Ta 3 MOXNMBICTIO PO3KPMTTY 3MICTOBHOCTI AaHo-
ro pyxy 3 ypaxyeaHHam Takmx gediniuin, 9k maTtepiansHuin noTik,
TOBAPHWIA NOTIK, pyX MaTepiansiux pecypcie abo pyx ToBapis To-
o, Takum yMHom, 9 ronosdy meTy nadol pobotu cnig ofpartu
pO3rNgan NoHATIRHOND anapaTy CTOCORHO PYXY MaTepianbHuX pecyp-
clB NiANpueMcTBa Ta YTOUHEHHS TAKoro anapary B Mexax Woro
of'EKTMBHOMO NOSAHAHHA WOAO MONGAMBOMO 3ACTOCYBAHHA DI3HWMX
TAyMayeHb.

Byfib-akmin TeopeTMyHmniA po3rign 3MICTOBHOCT NOHSTIRHON O
anapaTy nepenfayac BUSHAUSHHN Ta aHanis [ekiNbkoX MOXIMBWX
niaxonie Ao ysaranbHeHHa BinNoBiAHUX AediHilii. [py upomy, BUXO-
044 3 TOro, L0 aBTOpOM AOCAIDKYIOTLCH MUTAHHA pyxy MaTepiafib-
HWUX pecypciB, AouinbHo, HacamMneper, cniscTasuTy Taki nediHiuil, gk
MatepianbHi pecypown, marepiancii akmen Ta ToBap. BogHouac i3
LIAM I'PYHTORHICTB 3a3HAYEHOM0 POSTRAMY NOB'A3AHA 3 TUM, 10!

no-nepwe, € BigCyTHIM BU3HAUEHHS NOHATTA "MaTepiaibHi
pecypou’” B nonoxeHHax (ctangapTax) Gyxrantepcbkoro obniky Ta
3akoHax Ykpainu;

no-apyre, Mmatepiansdi pecypou nignpuemcrea pinobpa-
XAOTHCA Y BIANOBIOHWMX cTaTTaxX HanaHcy i ysaransHIOTeCa 3 Nor-
nafy 06opoTHUX Ta HenBOPOTHUX aKTUBIS;

No-TPETE, yaaranbHeHolo GophMol MaTepianbHuX pecypcis
MOXHA PO3MNAAATA TOBAP, SKMA HAXOOMTb HAa NIANPUEMCTRO Ta &
OCHOBOIO N4 BU3HaveHHs ofcaris BupobHuutea.

[pn upoMy B AOCHIIPKEHHAX PIBHWUX HAYKOBLIE BUSHAUYEHHS
noHarTa “marepiansHi pecypon” € npuBanano ofHakoBum. Tak,
Hanpukna, y nigpydHukax 3 aHanisy rocnofapcbkol ignbHocT
MaTepianbHi pecypon posrnanaTbca 9K ocHOBHI Ta oBopoTHi 3a-
cobr BUPOBHULITEA, 9K BUKOPWUCTOBYIOTLGH (abo MoXyTh 6yTU BU-
KopucTani) v BupoBHuyoMy npoueci Ta ¢ martepianbHol Gasow
nignpuenmcrea [10]. Pazom iz uum, sokpema, M. T. LWengpuropen-
KO po3rngaac Martepianshi pecypon ak npeameaTti npaui, BupobHmdi
3anacu afo X MaTepiany, uo BIHOCATHCA 10 TPYMU EKOHOMIMHUX
pecypcis, um npocte sanacy [11]. Hk Gaunmo, exe y nogannx Bus-
HAYeHHAX MoHATTa "mMatepianchi pecypou” nepenbavyactbcs 3MiH-
HICTL TAKMX pecypciB v yaci Ta pyxomicTe y npouec supobauuTea.
Take ysaransienna 6asyeThod Ha ToMY, WO mMaTepianbHi pecypou
POSFAARAINTECA 9K 0CHOBHI Ta 0BopoTHi 3acofu i MoXyTs HaGyBaTKH
O3HAK 3anacy, gki, Y CBOIO Uepry, Harnpuknag, 3a BW3HaueHHAM
. M. AzapeHkoBol, € XapakTepUCTUKOID NOTEHUIAHOT 3MiHW pecyp-
CiB, WO N NOPOMKYE ICHYBaHHS BignoBigHux notokie [Y9], vy paHomy
BMNaJKY NOTOKIB MaTepianbHUX pecypcis. Omke, BapTo PO3YMITH,
1o MaTepianbHi pecypou v GUIbL WIMPOKOMY PO3YMIHHI CTAHOBASTD
3anacu, 9Ki MalTh NOTEHUIAHI MONITMBOGCTI 10 NEpPETROPEHHS, 1D 1
BW3HAYAE Y NIACYMKY X pyxomicTb. [1py upomMy Take nepetBopeHHs
He NoB'dsaHe Auwe 3 BUroToBReHHAM Npodykuil, 60 Baxnveum ¢
TAKOXK OHOBAEGHHA BUPOBHMUMX NOTY>KHOCTER, npegmMerie npaui,
30IACHEHHS MIATPUMEKA YNPABAIHCHKAX pPilleHb TOLLLO.

Mopaa is uMm JI. C. Botkie aoBoauTh, W0 MaTepianbHi
pPecypcH € CYKYTHICTIO MOXTIMBOGTER ng AOCArHEHHS Lineid Bupo-
GHnuol cuctemu [12]. Tox maTepianeHi pecypou cnig posrnagatu
ak BUpoGHWUI pecypou (3HAPAAad, VCTATKYBAHHS, CNapyaM, 3ana-
cu}, aKi NOBHOIO MIPOIo 3a00BOABHAIOTL NoTPebu Ta 3anuTH NoTeH-
uiiHux cnodamBadie [12]. Lle Takox nigTBeppkye HagBHY PYXOMICT
MaTepianbHUX pecypois.

Mpote Ginblw NOBHO PYXOMICTL MaTepianbHUX pecypels Bigo-
Gpadkactbes v ix amini Bionosigno go craren Ganadcy 3 normaay obo-
POTHWX Ta HeobopoTHMX aKTUBIB, Ae 3a3BMyal MoxHa suginaTi [13]:

OCHOBHI 3ac00M;

HesaBeplleHi KanitanbHi BKNAEHHS;

YCTaTKYBaHHS, NpU3HaUeHe N8 MOHTaxXy;

BupobHUUl 3anack cMpoBuHK Ta HanisdabpukaTie;

3anacK MaoUiHHKX | WBMAKO3HOLYBANBHUX NPenMeTiB;

obcar HezaseplleHor o BUPoBHUITEA;

3anacu ratoBol NpoAaykuii, npuaHadeHol ana peanizauil;

iHWi BUM MaTepianbHUX aKTUBIB.

Take BM3HAYESHHS MHONMHWA PIBHOBMAIB MaTepialbHUX pe-
CypCiB A03BOASE TAKOX y3aranbHuTv i X knacvdikauinHi o3Hakm
3rigHo 3 etanamu ernpobHULTBA, CTYNeHem ydacTi y BiOTBOpOBAND-
HOMY NPOULEGH, MKepenamMi HAfXoRKeHHA PecyDGiB TolLo.
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OpHak, gk Byno 3asHadeHo BULLE, 9K yaaranbHeHy dbopmy
MaTepianbHUX Pecypcis MoXHa posragoati eTany NepeTBopeHH:
ToBapy, e cnij BkasaTtv

Ha Tak 3BaHWi MNepBicCHUIA ToBap, KW € He JIMLIe OCHOBOID
NocTa4YaHHE Pecypcie HA NANPUEMCTRO, a 1 y3arani OCHOBOID (pyHK-
LiOHYBAHHA NIANPUMEMCTBA (AK TakMi TOBAP BUCTYNAKTE CHOPYOM,
afnafgHaHHg, TpaHcnopT),

Ta HOBMIA — BUpoBaeHni v npoueci GyHKUIOHYBaHHA TAKaro
nignpuemMcTBa. PasomM 3 UMM TaKmK MOXHA 3a3HAYMTH, Lo Y Npo-
uec GVHKLIOHYBAHHA NIANPUEMCTRBA NEpeTBOPEHHA NepBICHOro
ToBapy (BXigHMx MaTtepiansHinx pecypcis) moxe Gyn Tpanchopmo-
BAHO W vy HafaHHA faeakol nocnyru. OfHak, BUXOOSUM 3 TOro, Wo
pPO3rAANAETHCA BMPOBHMYE NIANPMEMCTEO, e TOBapHa NPoAykLIa &
OCHOBHMM PesyibTaToM Woro diansHocTi, Byaemo ropoputa nviie
npo TpaHch opMaujio MaTepianbH1x pecypcis y HOBWIA ToBap. Jara-
NOM 3a3HayYeHHd NepeTBoPeHHa MoXHA No4ATM HAOYHO BIANOBIgHO
N0 PUCYHKY {3anponoHoBaHWA aBTopoM).

OBopomi
aKTHBK
MNepeicHuid Marepia neHi BupoBHuui
ToBap % pecypcn pecypcu
¥ Heob opoTi
i aKTUBN
.
i Hosui
e T ToBapR

Puc. 3micToBHe yaaranbHeHHA PYyXoMOCTi Marepi anbHUX pecypcis
Ta X 3Ha4YeHHA Y Npoieci NepeTEOPeHHA ToBapy

Takum unHom, BigHocHo 3pobnenux 3ayBadkeHb matepia-
NbHI PECYPCH MOXHA PO3MNEAaTM 9K CYKYNHICTL 000poOTHUX Ta He-
obopobrux aktmeie, aki v npoueci GyHKUioHYBaHHA nNignpueMmcTsa
NepeTRapiThCA 3 Tak 3BAHWX NEePBUHHUX TOBAPIB Ha Gnopyam,
npeaMeTd npaui, Nocnyrv, HOB ToBapW, WO Y MNIACYMKY MOXHa
BU3HAUMTM 3aranom gk yMoed OeanepepeHOro GyHKUoHYBaHHA Nig-
NPUEMCTBA Ta CTRBOPEHHA HOBOM 0 Toapy. JoUibHICTL | MpyHTOBHICTE
Takoro 3MICTORHOTO po3KpUTTA NoHATTS "MaTtepianbHi  pecypcu’
NoB'asaHo 3 TUM, WO, 30KPeMa, B HOPMATUBHUX FOKYMeHTax
& BM3HAYeHHd NoHAaTL "oBopoTHi aktuen” [13]:

0B0opoTHI aKTMBM — Ue rpowoBi KowTu Ta IX eksisaneqtu,
0 He oBMexeHi y BUKOPUCTaHHI, a TAKOX iHL aKTUBK, NpUaHavueHi
ong peanisauii un CrioXMBaHHA NPOTIrOM ONepPauinHOro UMKy um
NpoTAromM fBaHafuat Micauis 3 natu GanaHcy;,

HeobopoTHI aKTHBKM — Ue ocHOBHI 3acofu (HeoBopoTHi Ma-
TepianbHi aKTMBKM) Ta HemaTepianbHi akTuen, abo Bol akTuBK, 1o He
& 0GOPOTHUMK.

Jo Toro x| BU3HAYSHHA TOBAPY 9K OCHOBHOI KaTeropil exo-
HOMIYHOTHAYKK € LIAKOM 3pa3yMinmnmM.

BoaHouac i3 uMm HaBefeHe Ha pPUCYHKY 3MICTOBHE y3a-
ranbHeHHs PYXoMOCTi MaTepiansHUX pecypciB roBopuTb NPo Te, 1o
B LinomMy chify po3pisHaTi oKpemo §K NoTik MaTepialibHux pecypcis,
Tak i noTik Toapis. OAHaK Taka pisHALA, Ha OYMKY aBTopa, Nonarac
nuwe ¥ 3MICTOBHOCTI BU3HAYEHHS eTany NepeTBopeHHa ToBapy Ha
pecypc Ta Hagnakn. TobTo chig BUXOAMTN 3 TOro, Wo OQHOCTANHO
He BCi MaTepianbHi pecypc NignpuemcTsa MoXxyTh GyTi BUaHaueHi
AK KIHLUEBUMIW TOBAP, X0Uua 3aranomM TAKe NepeTBOPEeHHa 1 MoXIMBe
(Hanpuknag, y pasi BaHkpyTcTBa NignpMemMcTea Ha TOBAp NepeTBo-
PIOKTLECS BCI Moro MaTepianoHi pecypeu). Pasom iz umm Haspag um
BUNpABAAHUM € NOBHAYSHHA TUX MaTepianbHUX NOTOKE TOBAPHMMM
NoTOKAMK, 9K YTBOPIOINTECA BHACAIAOK OKpeMuX eTanis npouecy
BUPOOHUUTEA. TakMmM YAHOM, MOXHA CTBEDIKYBATH, WO TOBApHI
NnoToKA — Ue NoToKW MaTepiaibHuX Pecypcie NiANpUMemMcTBa, ki
BM3HAYAOTL BigNoBiAHO BxigHi abo BuxigHi noTokw pecypdis, abo,
HaKI e Kaxyun, NoTokn HeobxigHnx nepeicHux, nos'aszanux is noc-
TayaHHaw pecypais BUpoBHUMUTEa Ta KiHUeBMX ToBapis (Bupobnenol
npoAykuil) nignpuemcta. Pasom 3 Uum, Ha AyMKY apTopa, & Hefo-
PEUHWM PO3TAA., aKTUBIB NIANPUEMCTRA FK OKpeMora notoky. Taka
HElOpeUHIiCTL NoB'93aHa 3 Takumu oBcTaBUHAMM:
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no-nepule, posrnan CTPYKTYPW akTWBIR NigNpUEMCTB, Ha-
caMnepef], € 0CHOBOID ANA Y3arafibHeHHN PYXoMOCTI MaTepianbHiux
pecypcis woao ix nepetsopeHHa v snpobHuudi pecypou, a sigrak ue
PO3KPUBAE BHYTPIWHIO JMHAaMIKY 3MiHW HagBHOT CTPYKTYPM akTUBIB
nignpuemcTea Ta ii ehekTUBHOCTI 3 Nornamy AoCAIFPKEHHS NianbHO-
CTi NiANPUEMCTBA HA OCHOBI NOTOKOBOTO NIAXOAY;

no-Apyre, caMe posnofin akmieis Ha oBopoThi Ta Heobo-
POTHI BU3HAYAE CTYTiHL PYXOMOCTI MaTepianbHUX PecypciB nignpu-
SMCTBA BignNoBigHo Ao pisHnx eTanis BupobuuuTea abo BigTBOPIO-
BafLHOT O MPOLECY.

Tox3ocepegMmMo CROIO yBary Ha BU3HAYSHHI NOHSTTS NOTOKY
MaTepianbHux pecypcis abo, iHaKLe Kapkyun, MaTepianbHOr o NoToKy.

Tak, K. B. lNickoea posrngnas matepianbHUin NOTK g9K Cy-
KYMHICTE MarepiafibHO-CHPOBMHHKMX pecypcis, aki BKIIOYaOTLCH B
KanbKynauiio metanyprindol npoaykuii 3a crartreto Butpar "Saga-
He”, Wo GopMyioTe MaTeplanbHUA NOTIK MK TeXHONOMNYHUMK Nne-
peninamu, BKmiovatoun kiHuesuin [14]. Opnak, Ha fyWky asTopa, is
TakMmM NOAAHHAM MaTepianbHoro NoToKy He MOodXHa MoroguTvucs
ocraTouHo. Lle noe'a3zaHo 3 TMM, W0 HayKoBeUb Po3rnaaac nuwe Ty
YyaCcTUHY MaTepianbHOro NoToKy, 9ka nos'asaa is GesnocepeHiv
MNPoUECOM BUr OTOBAEHHS HOBOT Npoaykuil. ToX 3a BusHadeHHam A,
B. MNickoBoi nogaHo nulie ogHy 3i cknafoBux 3aranbHoro marepia-
NbHOMO NOTOKY MANPUEMCTRA, [0 AKUX TaKoX MOXYTb BXOOAWTH Ti
cknafoei MaTepianbHoro NoToKy, aki nos'asadi ia npuobaHHam He-
0fxigHux pecypcis, 3GyTom npoaykuil, yNpasAiHHAM NPOLEecy BUro-
TOBAEHHA HOBOI NP OAYKLIT.

Heuo iHwe BusHavenHa notoky fac . B. bapaneup, aka
OOBOAMT, WO MaTepianbHMiA NoTiK — ug ofopoTH aKTUBW MiANpUen-
CTBa B MaTepiafbHo-ypeuesneHiin dopmi, aki BigoBpadaioTs xapakrep
pPO3MILLEHHS [HBECTOBAHOIO Y TMPOLEC Tocnofdapcokol OiSn6HOCTI
KaniTany, PposraanaTbed Y NpoUed 3acToCYBaHHS [0 HUX PI3HOMAaHI-
THUX NOMCTMYHKMX onepaLlii | BiaHeceHi oo NeBHOr o YacoBOro iHTep-
gany [1]. ¥ uinomy moxaia 6yno 6 norogutnes is HagaHnm BUsHauCH-
HaM MaTepianshore notoky. OgHak, Ha JyMKy apTopa gaHol pofoTu,
HABENIEHOMY BM3HaueHHI0 Gpakye BpaxyBaHHa TakmK | HeaGop oTHUX
aKTUBIB, aKi € NOTEeHUIMHOK OCHOBOIO ANg PUSLUIMPEHHI MaTepianbHo-
rONOTOKY, PYXOMOCTI MaTepianbHUX pecypais.

Hk aminy B waci obcaris matepianbimnx pecypcis, aAe BusHa-
YanbkHUM € NOHATTS 3anacy, POsriafac CyTHICTb MartepiankHoro
notoky B. 10. XKenesuak [3]. Pasom 3 umm Hanbinslu nosHe BU3HAa-
UeHHA NOHSTTS MaTeplanbHOro NOTOKY MoXHa 3HanTM B pobari A . Kanb-
YeHko, fe nig MartepiaiibHUmM NoTOKOM PO3YMIETCA MOEOHAHHE |
3g'a3KkM BCix Npouecie Ta onepauin 3 aobyeaHna, obpobku i nepe-
pobku, cknagyBaHHd, TPaAHCNOPTYBaHHS Ta PO3NCAINY BaHTKB Y
cepi maTepianbHOro BUpoBHULITEA, HA MPOMUCAOBUX NiONPUEMCT-
BaxX, ¥ UeXax Ta Ha Bupo6Huunx ainadkax [15]. MeBHuM Heqonikom
Takoro NgXofy € BICYTHICTb y3arafibHeHHs pyxomMocTi 3MiCTOBHOT
YacTHU MOHATTS MaTepianbHoro NoToky, a caMme marepianbHux
pecypcie ¥ surngai sanacy abo amin Takoro sanacy, Wo i BusHadac
HaasHicTb noToky. [Npate 3a BusHadveHHaM A. . KanbueHko mate-
pianbHi NoTokM MOXYTL ByTW CTpVKTYpoBaHi BignosigHo oo pisHnx
ag'azkis, onepauiin Ta npouecis woao Aobyeaung, obpofku Ta ne-
pepobku, cKNafyBaHHs, TPaHCNOPTYBaHHA Ta PO3noginy BaHTaxie y
chepi matepiansHoro BupobHMUTEa. TakMM YMHOM, MOXHA TOBODW-
TW Npo Te, W0 3arafnbHWii MatepianbHuil MoTiK — Ue CYKYTHICTb
pisHOMaHITHUX MaTepianbHMX NoTokiB, aki oByMoBnaHi Npouecom
yHKUIOHYBAHHA NIONPUEMCTEA BIANOBIAHO A0 eTanis BUpoBHMYOro
npouecy abo sigrsoploBanbHoro Npougcy Wwogo gobysanng, obpob-
kn i nepepobru, ckaagysaHHs, TPaHCNOPTYBaHHS Ta poanoainy
MaTepianbHux pecypcis.

OTxKe, Ko po3rnanaTi MaTepianbHUin NoTiK 9K CYKYTHICTh
OKpPEMUX NOTOKIE MaTepianbHUX PecypCiB, To BapTo 3BEDHYTW YRArY
Ha oB'ekT ynpaeniHHa MaTepianbHMMW pecypcamu, gki B OaHoMy
BUNaaKy, 3a suaHavenHanm M. M. Bypmakn, moxytb 6yt posnogi-
JieHi BignoeigHo go [16]:

MaTepianbHo-TEXHIUHOT O NOCTaYaHHA Pecyp CiB;

BUpoAHMUKMX 3anaciB pecypais;

MaTepiaibHuX Ta HemaTepianbHUX NOTOKIB;

CYKVTHOCTI MaTepianopyxoMnx i HemaTtepianbHux onepaujn
y npoueci gosederHs, nepepobky MarepianbHux pecypcis, poano-
ainy roTooi npoaykuii;
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CIOPIAHEHUX NOTOKE WoA0 0BCNYToBYBaHHA MaTepianbHoro
NOTOKY.

Ak Baummo, HagedeHe cniBnagac i3 BU3HaYeHHAM 3Mic-
TOBHOIO y3arajisHeHHa pyxomocTi matepianbhux pecypcis Big-
NOBIAHO [0 MOAAHOTO HA PUCYHKY, a BIATAK BU3HAYAE IPYHTOB-
HiCTh Takoro nofadna. BogHouac, posrnag of'exTie ynpasniddg
MaTepianbHUMKM  pecypcaMm 3 Nornaay noToKoROoro Nigxony
N03BONSE CTREPIKYBATU, WO MATepianbHUiA NoTiK NigNpuemcT-
Ba € YocoGNeHo KOHCONIAVIOUOD Xap akTeprucTUKoo PyXy Horo
MartepianbHUX pecypcie, aka cnpamoBaHa Ha GesnepepBHicTb
dbyHkuioHyBanHa nignpuemcrea BignoBiAHO [0 BCTAHOBABHMX
Linem.

Takum unHom, v poboTi BigoGpakeHo 3MicTOBHICTL pos-
KpUTTS NoHaTTa "MaTepiaibHi pecypon” Ta ix pyxomocTi y npo-
ueci BupobuuuTea Bignosigno Ao HagsHocT pisnux gediniuin,
o AO3BONGIOTL OonMcaTM Takui pyx. Pasom i3 umm y crartmi
TAKOX NOAAHO JIONOBHEHHA N9 YTOUHEHHA BU3HAYQHHE MNOHATTS
"MatepiafbHUi NOTIK, Po3KpPMTO O3Hakn Ang kinacudikayinHol
noGyaoen pisHoBMAiE MaTepianbHoro notoky nignpuemciea. Y
NACYMKY Ue 1 BU3HAYAE CTYMIHb OTPUMAHOT HAYKOB Ol HOBU3HK,
YTiM, 9K HaAnpaMok nofanblnx AochifxeHb CRif BKasaTW Ha
OOUINbHICTE y3aranbHeHoro posrnagy pyxy MaTepianbHux Ta
diHaHCOBMX pecypcie NiANPUEMCTBA, BM3HAUYeHHA KpuUTepiis
ONTUMANbHOCTI Takaro pyxy M AOCNIKEeHHA 03HAK PO3PUBIE Y
noTokax marepianbHux Ta GiHAHCOBUX PECYPCIB.
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NIATHOCTUKA TUNIB OUBIOEHOHOI
NONITUKU YKPATHCBKUX
NnigNnPUEMCTB

The evolution of the legal adjusiing of dividend policy of
foint-stock companies is traced in Ukraine. An estimation to
fund market development from point of extra charge and pay-
ment of dividends is given. The types of dividend policy on the
basis of information of the financial reporting 30 Ukrainian
joint-stock companies are diagnosed. Measures on the im-
provement of mechanism of extra charge and payment of divi-
dends are grounded.

Hepockonana gueigengra nonituka € ogHiclo 3 Hail-
6inblw ceplosHilLUX Baf KOPNopaTUBHOTO yrpaeniHHg B Ykpaiui.
O. Posunka [1] cnpapennMeo BKasye Ha He cripauioBaHHS B
Ykpaini ogHiel 3 HalBaxnMBilKX $opm peanisauii akuioHepHol
BNACHOGTI — AMBIAEHOY, L0 HE AAs SMOrU NIANPUEMGTBAM 3aNy-
YMTW Y BUPOBHWUTEO 3HAYHWA IHBECTAWIMHMIA noTeHuian gomo-
rocnogapcte. [lpo@nema nornuBnioetbca BrMBoM Ha Ykpainy
ceiToBol diHaHCOBDT KpMau: 3MiHA KOH'IOHKTYPW Ha TOBAPHWX
pPUHKaX MPU3BOAUTD A0 3HUXKEHHA NPUBYTKOBOCTI | HABITE 36UT-
KOBOGTI Kopriopauin; nafgiHia doHooBux pUHKIBE | aediunT nikei-
aHocTi GadkiBobkol cucTemu pobnath npofnematMaHumMK i
diHaHcyBaHHa i3 30BHI. Lle 0ByMOBAIOE BUKOPUCTaHHS Kopropa-
uiamMu 3anMIWKoBOro Nigxoay Ao GopMyBadHg aueigedgHol noni-
TUKK | 3HUXYE TT poNib B yNpaBAiHHI Kopniopatiamu.

Cepeg BYEHMX ICHYIOTE Pi3Hi Norngam Ha CyTHICTL AWBI-
aeHnHal nonitnku. 0. A, Carainpak 3soanTh i A0 pauioHanbHO-
ro posnoginy npubytky nignpuemctea [2, c. 11]. MNoromxyemoca
3 H. I, Miryne, wo ue fewo cnpoweddid nigxig. AuveigengHy
NoniTUKY cnif posraaanati aK cknafory ¢gopMyBaHHa Bignosin-
HoT kopnopatMBHOI mogeni, a came K iHCTpYMeHT peanisauii
nesHol ¢iHaHcoBol cTpaTterii kopnopauii | enemedT 1 KOpnopa-
TUBHOI KyNbTypu. Tun AMBIAEHAHOT NORITUKKM € noxigHum Big
cTafin XMTTEBOrO LMKNY Kopnopauii Ta ocobnveocten il divaH-
COBO-8KOHOMIUHOro po3suTky [3, ¢. 2].
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