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CKINNAOOBI 3ABE3NEYEHHSA ®IHAHCOBOI CTINKOCTI JOMOIOCNOAAPCTB

Koutopy6eHko I'.M.

Memor cmammi € po3pobka MoKa3HUKI8 MOHIMOpUHay ¢hiHaHCO08020 cmaHy OoMoz20crnodapcme siKk OCHoeu Orisi NpulHAMMS
piweHb wodo 3abesneyeHHs ghiHaHCO8OI cmilikocmi.

lMpedmemom nposedeHo20 OOCIIOXEHHST eucmyrnaombs MeopemuyHi ma MemoOUYHI [MOIOKEHHSI 3 yrnpaesliHHS Mpouecom
ghopmysaHHSI, po3rodiny ma sukopucmaHHsi hiHaHco8uUX pecypcie domozocrnodapcms.

Po3paxyHok ma eusHa4YeHHs MoKa3HUKI8 OUiHI08aHHS hbiHaHC08020 cmaHy domMo2ocrnodapcme Marmb 8a20Me 3HaYeHHs 5K Ors
domoeocrnodapcmea — 3 Memor MidBUUWEHHS eheKkmusHOCmi sukopucmaxHsi ¢hiHaHCo8UX pecypcie, mak i Onsd KoHmpazeHmie
domoeocrodapcmea:

- Oepxasu — Onsi 8USIB/IEHHS] pe3epsie W00 3ally4yeHHs1 8iflbHUX Kowmie domozocriodapcme 0o ¢hiHaHCO80I cucmemu siK
iHeecmuujitiHo2z0 ma KpeOumHO20 Pecypcy; MOXIU8oCmi MpPO2HO3y8aHHs1 3MIHU ¢hiHaHco80I cmilikocmi domozaocrnodapcme npu
3miHax depxkasHoi nonimuku ghopmysaHHs1 00x00i8, pieHs1 orodamkKy8aHHS Mowo;

- 0na cyb’ekmis 2ocrodaprogaHHs ma ¢hiHaHCOo8UX MocepedHuUKi8 — Onsi NMPOoBeOeHHsT OUiHI08aHHS M/1amoCrpOMOXHOCMI
ro3uyasibHUKI8, MoOMeHUiUHUX MoXIueocmel iHgecmopig — y4acHuUkKie domozocrnodapcmaa.

BrnposadxeHHs cucmemu Kpumepiie KOXHO20 i3 [MOKa3HUKI8 OUiHIO8aHHS ¢hiHaHCo8020 cmaHy 0a€ 3Mo2y MPOo8edeHHs
OPIBHANBbHOZ0 aHari3y K Ornsi okpemoeao domozocnodapcmea (3MiHU 8 MePCrekmuei Yepes MPOMIXKOK Yacy, 3MiHU 8 3anexHocmi 6id
oYiKygaHUX CmMpyKmypHUX 3MiH 00x00ie ma eumpam, 3MiHU 8 3anexHocmi 8i0 cmpykmypu Oomozocriodapcmea mouwo), mak i
30ilicHr8amu rMopieHANbHUU aHari3 hiHaHco8020 cmaHy 0omMo20cnodapcme Mix coboro.

KomnnexcHull aHania ¢ghiHaHcogoz2o cmaHy domoeocrnodapcmea y 8idnosidHocmi 00 3arnporoHO8aHUX MOKa3HUKIe ¢hopMye OCHO8Y
odocnidxeHHs 3MiH chiHaHCcos8oi cmilikocmi domoeocnodapcmea ma cmae rnepedymMosoo po3pobku 3axodie w000 ynpaeriHHs
hiHaHCO8UMU pecypcamu 8 po3pi3i 3IMiHU ghiHaHCO80I cmpameeii domozocrnodapcmea ma cmpykmypu 0oxodie.

Peanizayis 3axodie wodo ynpaeniHHA iHaHcoBo cmilikicmio 3abe3rnedye CmeopeHHs rnepedymos Ons Mid8UUEHHS
eghekmusHocmi  hopMysaHHS ma eukopucmadHs (biHaHcosux pecypcie domoeocriolapcms. 3 o0ensidy Ha ocobnusocmi
domoeocrnodapcme SiK y4yacHukig chiHaHCO8UX 8IOHOCUH, 3axo0u wodo ¢hopmysaHHs ma 3abe3rnedyeHHs hiHaHCo8OI cmilikocmi
domoeocrodapcme po3pobrieHO 3  ypaxyBaHHSIM 8aXKiueocmi 3asry4eHHsi (hbiHaHcoeux pecypcie 0omozocriodapcms 00
iHeecmuuitiHux npouecie 6e3 rnozipweHHss cmaHy hiHaHcygaHHs1 rompeb MoMmMoYHOT XUmmeoisIbHOCMI.

Knroyoei cnoea: ¢iHaHcosi pecypcu domozocnodapcms, chiHaHco8uUl cmaH, ¢hiHaHco8a cmpamegis.

COCTABNAOWME OLIEHUBAHUA ®UHAHCOBOWN YCTOUYNBOCTU OOMALLHUX XO3ANCTB

Koutopy6eHko A.H.
Lenbto cmambu siensiemcsi pa3pabomka rokasamerieli MOHUMOpUHaa ¢hUHaHCOB8020 COCMOsIHUST OOMOX035Licme KaK 0CHO8bI 01151
npuHamMus peweHud rno obecrneyeHuto uHaHco8ol ycmoulyugocmu.
lMpedmemom nposedeHHO20 uccnedosaHusi 8biCmyrnarm meopemuyeckue U MemoOuYeCcKUe [OfI0XEHUST 0 yrpaeseHuro
rpouyeccom chopmMupo8aHusi, pacrpedesieHuUs1 U UCrOob308aHUs (hUHaHCo8bIX pecypco8 OoMoxo3siticms.
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Pacyem u onpederneHue rokaszamersnel OUeHKU (hUHaAHCO8020 cOoCmosiHUSI doMoxo3sticme umerom bosibwoe 3HaqyeHuUe Kak Orisi
domoxossiticmea - C Uerblo Mo8bIWEHUST 3¢hgheKmUBHOCMU UCIOMb308aHUS (OUHAHCOBbIX Pecypcos, mak U Ofisi KOHmMpageHmos
domoxoassiticmea:

- eocydapcmea - Onis 8bIsI8/IEHUE PE3ePB08 Mo rnpusriedeHuUto c80600HbIx cpedcma AoMox035lcme 8 (hUHaHCOBYO cUCMEMY KaK
UHBECMUUUOHHO20 U KpedUMmHO20 pecypca; B03MOXHOCMU [PO2HO3UPO8aHUsT U3MeHeHUsl c¢hbuHaHcosol ycmoliyusocmu
domox0o3sticme npu USMEHEeHUSsIX 20Cy0apcmeeHHOU nonumuKku ¢hopmuposaHusi 00xod08, ypo8Hs Harno200b10xeHuUs u m.o.;

- 0ns cybbekmos x035licmeosaHusi U QhUHaHCO8bIX MOCPEOHUKO8 - Oisi MPOBEOEHUST OUEHKU M71amexecrnocobHOCMU 3aeMUiUKO8,
rnomeHuyuarbHbIX 803MOXHOCMeEU UH8ECMOPO8 - y4acmHUKo8 domoxossalicmea.

BredpeHue cucmembl Kpumepues Kax0020 U3 rnokasamerell oUueHKU (hUHaHCO8020 COCMOSIHUS 0aem 603MOXHOCMb PO8edeHUsT
cpasHUMeribHO20 aHasnu3a Kak Orsi omoernibHo20 domMoxo3slicmea (U3MEHeHUsI 8 NEPCIIeKMUBe Yepes rPOMEXYMOK 8PeMEHU, U3MEHEHUS
8 3asucumocmu Oom OXulGaeMbIX CMPYKMYPHbIX U3MeHEHUU 00xo008 U pacxodos, USMEHEHUS 8 3asUcUMOCmU Om CmpPYyKmypbl
domoxossticmea u m.0.), mak U OCyLecmenisimb CpaBHUMEIbHbIU aHanu3 ghuHaHCo8020 cocmosiHUS doMoxo3sticme mexdy cobol.

KomnnekcHbili aHanu3 c¢huHaHCoB8020 COCMOsIHUS OoMoxossilicmea 8 coomeemcmeuu ¢ MpedroXeHHbIMU oKka3amensmu
¢opmupyem ocHogy uccriedogsaHusi U3MeHeHul uHaHcosoU ycmoudyusocmu Oomoxo3slicmea U cmaHogumcs npednochbiiKou
paspabomku Meponpusmull M0 yrnpasneHuo UHAHCO8bIMU pecypcamu 8 paspe3e U3SMEeHEeHUs (buHaHcoeoU cmpameauu
domoxossticmea u cmpykmypbl 00x0008.

Peanusayusi meponpusmud o ynpasnieHur uHaHco8ol ycmoudugocmbio obecriequeaem co30aHue npednocklriok Ons
rnosbIweHuUs1 aghghekmusHocmu hopMUPOBaHUS U UCIMOMb308aHUSI (hUHAHCOBbLIX pecypcos 0oMoxo3slicms. Ydumsbigass ocobeHHocmu
0omox035licme KaK y4aCmHUKO8 (bUHAHCO8bIX OMHOWEeHUU, Mepbl OMHOCUMESIbHO ghopMuposaHusi U obecrieyeHusi ¢huHaHcosol
ycmou4usocmu 0Oomoxo3silicme paspabomaH C y4emoM 8aXXHOCMU rpuseriedeHuss ¢huHaHCcoB8bIX pecypco8 OoMoxo3slcme 8
UHBECMUUUOHHbIE rpoyecchl 6e3 yxyOweHusi CocmosiHUsi ghuHaHcuposaHusi nompebHocmel mekyuel xusHedessimenbHoCmu.

Knroyesnlie cnoea: chuHaHcosble pecypchbl 00Moxo3sticms, chuHaHCOB80e COCMOsIHUE, (huHaHcosas cmpameaus.

COMPONENTS OF FINANCIAL STABILITY ENSURING OF THE HOUSEHOLDS

Kotsiurubenko A.N.

The aim of the article is the development of indicators for monitoring the financial status of households as the basis for making
decisions to ensure financial stability.

The subject of the conducted research is theoretical and methodological provisions for management of the process formation,
distribution and use of financial resources of the households.

The calculation and definition of indicators for assessing the financial condition of households are of great importance for
households with the aim to improve the efficiency of use of financial resources, and for other subjects:

- state — to identify the reserves for attracting free funds of households in the financial system as an investment and credit
resources; the possibility to predict changes in the financial stability of households with the change in government policy, income
generation, level of taxation, and so on;

- business entities and financial intermediaries — to assess the creditworthiness of the borrowers, potential investors (households participants).

The criteria introduction for each of the indicators for assessing the financial condition enables comparative analysis for individual
households (changes in perspective over time, changes depending on the expected structural changes of income and expenditure,
changes depending on the structure of the household, and so on), and to conduct a comparative analysis of the financial condition of
households with each other.

A comprehensive analysis of the financial condition of the household in accordance with the proposed indicators forms the basis of
the study of changes in the household financial stability and becomes a prerequisite for the development of measures to manage
financial resources in the context of changes in the households financial strategies and income structure.

Measures implementation to manage the financial stability enables the preconditions creation for increasing the efficiency of formation and
use of households financial resources. Given the characteristics of the households as participants of the financial relations measures
regarding to the formation and ensure the financial stability of households are developed taking into account the importance of attracting
financial resources of households into investment processes without deterioration of the financing needs of current life.

Key words: financial resources of households, financial condition, financial strategy.

BcTyn. Baxnusoto cknagosoto cTabinbHOro po3BuTKY €KOHOMIKM YKpaiHu BMCTynatoTb hiHAHCOBI pecypcu 4OMOrocnodapcTB sik
IHCTUTYLIOHaNbHOIO CeKTopa, SiKMM € eAMHUM nocTavanibHMKOM TPYAOBUX pecypciB, HamMbinbluMM cnoXusBadeM ToBapiB i nocnyr Ta
aKyMynsaTOpPOM iHBECTULIMHUX PEecypciB eKOHOMikK. POpMyBaHHS, po3noain Ta BUKOPUCTaHHA (hiHaHCOBMX pPecypciB, sik cTagii npouecy
ynpaeniHHA iHaHCOBUMM pecypcamn, 06yMOBMOITL (DIHAHCOBWIA CTaH JOMOrOCNoAapCTBa, NO3UTUBHUI XapaKTep SIKOro CBiAYUTL NPo
(hiHaHCOBY CTiVKiCTb gomorocnogapctea. EdekTuBHICTb ynpasniHHA iHaHCOBMMM pecypcamu AOMOrocrnofapcrtBa NpPOSBASETLCA
be3nocepeaHbo y 3abe3neyeHHi Koro iHaHCOBOI CTIMKOCTI.

HocnigxeHHo  ocobnmBocTer  (QOPMyBaHHS Ta  BUKOPUCTaHHS  (hiHAHCOBMX PECYpCiB  AOMOrocnogapct8 B yMOBax
TpaHcdopMaLinHMX npoueciB NpUCBsiYeHo HanpautoBaHHsa C. benosboposa, H. MepoHiHoi, O. MagayHa,l. CaHbko, B. CypkiHa Ta iHWwuX.
Mpobnematuky dopMyBaHHS hiHaHCOBOro noTeHujiany Ta iHaHCOBOro cTaHy, 3abe3neyeHHs hiHaHCOBOI CTIMKOCTI AOMOroCnoaapcTs
posrnaganu A. beperyns, A. BoosiveHko, FO. Bopo6nogs, B. Bopowwuno, T. Kisuma, M. LWBab Ta iHwi.

OpHak, HaBiTb 3 Ornsiay Ha HasiBHICTb AOCUTb YMCIEHHOI KiNbKOCTI nybnikauin, nUTaHHs WoAo OLiHIBaHHSA (hiHAHCOBOrO CTaHy
[OMOrocnofapcTB 3anvaeTbCa akTyanbHUM i NnoTpebye nopanblnX HAyKOBMX MOLUYKIB LWOAO0 (DOPMYBaHHSA CMOCOOGIB OLiHIOBAHHS
chiHaHCOBOro CTaHy Ta BU3HAYeHHs1 (DiHAHCOBOI CTINKOCTi JOMOrocnogapcTB. Y HAayKOBUX HanpautoBaHHSX MpW aHanisi Ta OuiHIBaHHS
(hiHAHCOBOro CTaHy B MepLUy Yepry 34iACHIETLCS AOCMIAKEHHS AVMHAMIKM Ta CTPYKTYpX AOXOAiB Ta BUTpaT gomorocnogapcts. Mopsa 3
TUM, OLiHIOBaHHS (DiHAHCOBOrO CTaHy Ta AOCHiAXEHHS (hiHaHCOBOro CTIMKOCTI Mae BinbLu WMPOKi cchepn NposiBy.

3HauMMIiCTb PO3POOKM MOKa3HMKIB 0OYMOBMIOETHCA CTaHOBMIEHHS [OMOrOCNOAapCTB SK Y4YaCHMKIB (hiHAHCOBMX BiOHOCUH Ta
BaXXMUBICTIO yPErynoBaHHSA iHTEPECIB y4acHUKIB (DIHAHCOBOIO PMHKY B YaCTWHI HEAOMNYLLEHHsI BTpaT abo iX MakcumarnbHOro YHUKHEHHS
ONst MiHiManbHO HeobxiaHMX po3MmipiB hiHAHCOBMX PECYPCIB, LU0 € XUTTEBO BAXITMBUMW A1 y4aCHUKIB AOMOrocrnogapcTaa.

MerToto cTaTtTi € po3pobka NOKa3HWKIB MOHITOPUHTY (hiHAHCOBOrO CTaHy AOMOroCnoAapCTB K OCHOBM AN MPUAHATTS PilleHb LWoao
3abe3neyveHHsi hiHaHCOBOI CTIMKOCTI.

lMpeameToM NpoBeaeHOro JOCHiAXEeHHS BUCTYNaloTb TEOPETUYHI Ta METOANYHI NOMNOXEHHS 3 YNpaBniHHA NpouecoM hopMyBaHHS,
pO3noAiny Ta BUKOPUCTaHHSA PiHAHCOBMX PeCypCiB AOMOroCrnoaapcTs.

OcHOBHa 4acTuHa. Y nepeBaxHin OGinbWOCTi BMNAAKiB OUIHIOBAHHA CTaHy OPMyBaHHS, po3noginy Ta edeKTUBHOCTI
BMKOPUCTaHHSA (hiHAHCOBMX pecypciB AOMOrocnodapcTB 3BOAUTLCS OO0 OUIHIOBaHHS OKPEeMWUX CKNagoBMX MPOLECY KOHTpareHTamu
[OMOrocnofapcTBa, Lo 3yMOBIOE BUKOPUCTAHHSA TakMX METOAMK OLiHKM, SKi 30PIEHTOBaHI Ha PO3KPUTTSA Ta 06K OKPEMUX NOKA3HUKIB,
30KpeEMa BU3HAYEHHSI (hiHAHCOBOro CTaHy gomorocrnogapcTtBa. Takui nmiaxia Bede 0o NeBHOI OAHOBGOKOCTI OLiHKM: hopMyBaHHS Ta
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BMKOPUCTaHHA (DiIHAHCOBUX PeCcypcCiB po3rnsafaloTbCA AK OOMOMDKHI CKNafoBi BM3HAYEHHS (DiHAHCOBOro CTaHy AOMOrocrnofapcrsa,
nopsg 3 TuM, diHaHcoBMI CcTaH € 6e3nocepeHiM Hacnigkom OpPMyBaHHS, PO3MNoAiny Ta BUKOPWUCTaHHS PiHAHCOBUX pecypciB
JomorocnogapcTs Ta iHauKaTopoM hiHaHCOBOI CTIMKOCTI AOMOrocnoaapcTea.

Cepen [OCNIOHWKIB TEOPETUYHUX NUTaHb (PYHKLIOHYBaHHA OOMOrOCNofapcTB Yy cknagi cyb’ekTiB diHaHCOBUX BiOHOCWMH yBara
AKLEHTYETbCA Ha MeTOAMYHUX niaxodax, WO OCHOBaHi Ha BM3HA4YeHHI (PiHAHCOBOro CTaHy Aomorocrnogapctea 3a [JOMNOMOror
KoeqiLieHTIB, pO3paxyHOK SIKMX Aa€ 3MOry OOCNIAMTW 3aranbHUi hiHAHCOBWUIA CTaH JOMOrocnoAapcTea Ta 34iINCHUTU OLHKY CTPYKTYpKU
Ta cknagy 4oxo4iB Ta BATpaT B po3pisi NiKBigHOCTI, NpubyTKOBOCTI Ta 34aTHOCTI 3ab6e3neyyBaTtu iHaHCOBY CTabiNbHICTb.

Tak, 3okpema, [1. Weab pgocnigxyounm iHAaHCOBMI CTaH [OMOrocrnoAapcTB, KOHUEHTpPYeE yBary Ha aHanisi KyniBenbHoi
CMPOMOXHOCTI HaceneHHs, OUiHIOBaHHI piBHA XUTTA Ta piBHA 3apobiTHMx nnat[1]. A. KO. PaMCbknMini NpONoHye BUKOPUCTaHHS hOpMU
Ons ouiHKM iHaHCOBOrO CTaHy [AOMOrocrnofdapcTs, sika 6a3yeTbCs Ha rpynyBaHHi akTMBIB Ta nNacusiB [OMOrocrnoaapcTsa
(OCHOBHMIN/O6OPOTHUIA Ta BNACHUA/NO3NKOBUIA KaniTanu BignosigHo) [2. c. 143].

[nsa ouiHoBaHHA iHaHcoBoro crtaHy gomorocnogapcts T. Kisuma nponoHye po3paxoByBaTW [Ba BU3HA4YanbHUX MOKa3HUKa —
KoeilieHT 3aboproBaHOCTi (CMIBCTABMNEHHSI CyKYMHUX OOpPriB i HasiBHWMX akTMBIB) Ta KoedilieHT NiKBiAHOCTI (MOPIBHSAHHA NiKBIgHUX
aKTUBIB i MOTOYHUX 3060B’si3aHb). B Mexax OCTaHHbOrO yBara 3BepTaeTbCs Ha HEOOXIOHICTb YITKOrO BU3HAYEHHS MiKBIAHWMX aKTUBIB
[OMaLLHBbOro rocnogapcTea Ta NPOMNOHYETLCS PO3paxoByBaTW MPOLLOBUIA MyNbTUNIKAaTOP AOMOrocnoapcTsa Ans MOXIMBOCTI OLHKM
iHBECTULINHMX NepcneKkTuB gaHoro cyb’exta [3, c. 359-361].

LocnigHuk B. Bopowmno nponoHye 34iNcHI0BaTH OLiHKY (DiHAHCOBOro CTaHy AOMOrocrnofapcTBa Ha OCHOBI KOMMIIEKCY MOKa3HWKIB
3a Tpboma rpynamu4, c. 122]:

- (piHaHCOBO-MaHOBWI CTaH;

- HasiBHICTb i 06CAr 06OPOTHUX KOLUTIB;

- (piHaHCOBa CTIVKICTb.

HaykoBeup T. [MITPOB MpOMOHYE OLUiHIOBATM NEepcoHanbHUA iHAHCOBUA CTaH [AOMOrocnogapctBa Ha OCHOBI  HU3KW
KoeaiujieHTiB[28, c. 76-87]:

- KoeilieHT NiKBIQHOCTI — BiAHOLIEHHS NIKBI4HUX aKTMBIB 4O KOPOTKOCTPOKOBMX 3000B’A3aHb. 3HAYEHHS NOKa3HMKa NOBUHHO OyTn
GinbLue 1.

- KOEILEHT NOKPUTTS LLOMICAYHUX BUTPAT — CMiBCTaBMIEHHS rOTIBKM Ta 0OOB’A3KOBUX LLIOMICAYHUX NnaTexiB. Po3paxoByeTbCs sk
BiAHOLLEHHSA NiKBigHWX akTMBIB A0 1/12 piyHMX BUTpPaAT;

- koediLieHT 3ab0proBaHOCTI — BiJHOLUIEHHS CYMU aKTMBIB 4O CyMU 3060B’'s13aHb;

- KOeILEHT [OBrOCTPOKOBOIrO NMOKPUTTS OCOBUCTUX BUTPAT — PO3PaxXOBYETHCS SIK BiAHOLUIEHHSI CyMU OCOBUCTUX OOXOAIB A0 CymMu
NOCTINHMX (PiKCOBAHMX BUTPAT Ta NOKa3ye Yy CKiNbKy pasiB HassBHIi JOXOAWM MOXYTb NOKPUTK NNaTexi;

- KoeiliEHT eKOHOMIi — BiJHOLLEHHS CyMU OX0AY, 3@ YMOBMW €KOHOMII, 40 3aranbHOi CyMy LOXOLIB,;

- MOKa3HUKM edeKTUBHOCTI — KoedilieHT edeKTUBHOCTI BUTPAT (BiAHOLWEHHS 4OXOA4iB OO BMTpAaT) Ta KoediuieHT edeKTMBHOCTI
noxopis (BigHOLWEHHSA BUTpaT o goxogis). KoediuieHTn noBuHHI 6yt Ginblue 1 Ta MeHwe 1 BignoBiaHo;

- KoediujieHT chiHaHCOBOT aBTOHOMIi — BiAHOLLEHHSI BNACHOIO Kanitany 4o 3000B’A3aHb;

- MOKa3HWKN CTPYKTypw GaraTcTBa: MOKasHWKM CTPYKTYpU akTMBIiB Ta MacueiB y nepcoHanbHomy 6anaHci gomorocnogapcTsa,
MOKa3HWKM CTPYKTYpW AOXOZIB Ta BUTPAT MO BiAHOLLEHHIO O 0COBUCTUX AOXOAIB, MOKa3HUKMN rPOLLOBOrO NMOTOKY: BXiOHI Ta BUXIOHI.

[Mpn BMKOpPUCTaHHI 3anpONOHOBaHUX METOAMK BU3HAYEHHs KOoeqilieHTiB (piHaHCOBOro CTaHy Aomorocnogapctsa nosa yBarow
3anuWaEeTbCsl HeOOXiAHICTL BpaxoByBaTU TOW (hakT, WO 3 Ornsgy Ha cneumdidHiCTb AoMorocnogapcTBa sk cyb’ekta iHaHCOBUX
BiAHOCWH, (hiHAHCOBI pecypcu AOMOrocrnofapctea Yy NpOLECi CBOrO pyxy € BigMiHHMMM Bif (DiHAHCOBUX pPecypciB iHWKX Cy6’ekTiB,
30KpeMa LWoA0 HEeOOXiAHOCTI Ta MepLIoYeproBOCTI 3a[0BOMEHHS XUTTEBMX MOTPED HaceneHHsi, o B CBOK 4epry, Aae 3Mory
NpUNYCTUTN HeOOXIiAHICTb iHWOro nigxody Ao aHanidy diHaHCOBUX pecypciB gomorocnogapcTB. OKpecrneHnn acnekT € Hag3BuyarHo
BaXNMMBMM AN OOCTOBIPHOCTI MPOBEAEHHS OLiHIOBaHHA (hiHAHCOBMX PecypciB AOMOrocrnofapcTB Ta BWU3HAYEHHS iHBECTMLiAHOIo
noTeHuiany, siKk CKnagoBoi npouecy opMyBaHHS Ta BUKOPUCTaHHSA (hiHaHCOBMX pecypcCiB.

diHaHcoBa CTiMKICTb AOMOrocrnofapcTea — Le 34aTHICTb JOMOrocnoaapcTea pearyBaTvt Ha 3MiHW BHYTPILHIX Ta 30BHILLHIX YAHHUKIB
3a YMOBW MakCUmMarnbHOro HenoripLeHHs BriacHOro iHaHCOBOro CTaHy.

CknagoBi  ¢hopmMyBaHHA  DiHAHCOBOI  CTIMKOCTi  AOMOrocrnofapcTBa  BM3HA4YalOTbCA  OCOOMMBOCTAMM  (PYHKLIOHYBAHHS
JomorocnofapcTea sik 6e3nocepefHbOro Ta CaMOCTIAHOIO y4acHUKa hiHaHCOBMX BIZHOCWH Ta NOB’AI3aHi B NepLuy Yepry 3i 34iiCHEHHSM
JomorocnogapcTteaMu onepawin Wwoao Kynisni/npogaxy pisHoro pogdy aktusie. ®iHaHCOBa CTiMKiCTb AOMOrocrnogapcTaa NposiBNAETbLCS
Ta Mae BaroMe 3HayYeHHs Ans PyHKLiOHyBaHHSA 4OMOrocnogapcTsa B TOMY BUNaAKy, KOfM JOMOrocnogapcTBO € He fuLle CroXnBadem
TOBapiB Ta NOCNYyr, ane N BUCTyNae K iHBECTOP Ta 3AINCHIOE B3AEMO/i0 3 PiHaHCOBO-KPEANTHUMU YCTAaHOBaMM Ta iHCTUTYTaMu LWo[o
ynpaBniHHSA iIHBECTULINHMMY pecypcamu.

BcTaHoBneHHA nponopuin  po3nodiny Mix Hanpamamu  BUTpaT, BU3HAYEHHA [OOCTATHOCTI (DiHAHCOBWX pecypciB  Ans
XuTTe3abesneyeHHa TOLWO, 3anuwlalTbCa No3a yBarow AOCMIAHWKIB Ta HAyKOBUIB, XO4a MalTb OAHe 3 BUpillanbHUX 3HaYeHb Ans
hopMyBaHHS1 (PiHAHCOBOI CTIKOCTI, L0 06YMOBIIOE HEMOXITUBICTL BUKITIOYEHHS 1X 3 OLLIHIOBAHHS NPY AOCNIAXKEHHI (hiHAHCOBOrO CTaHy
[OMOrocnoaapcrB.

PesynbTaTtom po3B’s3aHHSA OKpecrieHnx NpoTupid LWOAOo ynpasBniHHA (hiHaHCOBMMM pecypcaMu OOMOrocnodapcTB Ta AOCHiMKEHHS
piHAHCOBOI CTIMKOCTi AOMOrocnoAapcT8 MOXYTb CTaTM TEOPETUYHI CKMagoBi peanidauis 3axofiB LWoAo ynpasniHHA (iHAHCOBUMMU
pecypcamu, CNpsIMOBaHNX Ha hopMyBaHHSA Ta 3abe3neyeHHs diHaHCOBOI CTIKOCTi JOMOrocnoaapcTs:

1) ouiHIOBaHHS iCHYtOYOro cTaHy hiHaHCOBOI CTIMKOCTi HA OCHOBI MOHITOPUHIY 3MiH hiHAHCOBOro CTaHy 4OMOrocnoaapcTBea;

2) NPUAHATTA pilleHb Woao 3abe3nedyeHHs hiHaHCOBOI CTIMKOCTi 4JOMOrocnogapcTs Ta peanisauii hiHaHCOBOI cTparTerii:

- aHani3 gmeepcudikauii fxepen AOXOAIB 4OMOrocnoaapcTs;

- BMOIip Ta peanisauis diHaHCcoBOI cTpaTerii.

1). CknagoBoto hopMyBaHHsi DiHAHCOBOI CTIMKOCTI AOMOrocnogapcTs € MOHITOPUHI (hiHAHCOBOrO CTaHy AOMOrOCMOAAapCTBa, SKWiA
0a3yeTbCsl Ha NPOBEAEHHI MOro OLiHIOBaHHS. B 0OCHOBY MponoHOBaHOro nigxo4y NoknageHo AOCNIIKEHHsT CRiBBIAHOLEHHST MK OTPUMaHUMM
[oxoaamu Ta 34iINCHEHMMI 3a X paxyHOK BUTpaTaMmm 1 chopMOBaHMMU 3a0LLapKeHHsIMU. MeToo Takoro Migxo4y € BUSIBIIEHHS! MOXITMBOCTEN
poxopnHoi 6a3un yHKUiIOHYBaHHS AoMorocrnogapcTea 3abesnevyBaTi oro noTpebm Ta OLiHIBaHHS edpeKTUBHOCTI PO3noginy HasiBHUX OOXOAIB
Yy BiANOBIAHOCTi 40 HEOOXIQHUX BUTPAT 3 METOI0 BU3HAYEHHS BMNANBY Ha hiHAHCOBY CTIMKICTb.

BpaxoBytoun cneumdpiky yHKUIOHYBaHHS gomorocrnogapcTtBa sik cy6’ekTa piHAHCOBMX BIiOHOCUH, MpW (hOpMyBaHHI NOKa3HWKIB
OL|iHIOBaHHs1 (hiHAHCOBOI CTIKOCTI AOMOrocrnogapcTBa, 34INCHEHO MOAIN Ha ABi rpyny MOKa3HMKIB — MOB'A3aHi 3 3abe3neyeHHsim
CNOXMBaHHSA Ta 34iNCHEHHAM iHBecTyBaHHSA (Tabnmugd 1.).

[Moka3HukM hiHaHCOBOro 3abe3neveHHst CNoXNBYMX BUTPAT:

- TMokasHuk MmiHiManbHOT goctatHocTi foxoaiB (Cugn) — CBIAYMTE NPO MOXMUBICTE AOMOrocrnogapctea 3abesnedvysaTt notpedbu
LLIOAO HOpPMarbHOro OYHKLIOHYBAHHA 3a paxyHOK OTpMMaHMX Joxof4iB. PO3paxoByeTbCs K BIAHOLUEHHS CyMW OTPMMaHux 4oxodiB A0
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BENNYMHU MPOXUTKOBOrO MiHIMyMy, 30inbLUeHOro MPOMOPUINHO KiMbKOCTI yYaCcHUKIB Aomorocnogapcrsa. HopmaTuBHe 3HauyeHHS
nokasHuka — 1, 4Ns NO3UTUBHOIO BNANBY Ha (DiHAHCOBY CTiMKICTb 3HAYEHHS MOKa3HWKa mae 36inbLlyBaTUCh;

Tabnuus 1. Cuctema nokasHUKIB OLiHIOBaHHS (piHAHCOBOro cTaHy AoMorocnogapcTs [po3pobneHo aBTopom]

Ha3Ba noka3sHuka Cnocib po3paxyHkKy 3HauyeHHs
Moka3HWKM hiHaHCOBOro 3abe3nevYeHHsi CNOXMBYMX BUTPAT
[Noka3HWK MiHiManbHOT 4OCTaTHOCTI JOX04iB O/MM, ge MM — BennunHa NPOXUTKOBOro MiHiMymy, [1 — BenuunHa Cumn 2 1
| (Cuman) OTPUMaHUX JOXOAiB MAA =
[Moka3HUK NOTOYHOro PiHAaHCOBOrO [0/C, pe C — BenuumHa 34iiCHEHNX BUTPAT Ha cnoxuneaHHs, [ — Crnn<0.5
3a6e3neyerHs BuTpaTt (Cass) BENMYMHA OTPUMAHUX AOXOfIB B3B =%
Moka3Huk abcontoTHOro iHaHCOBOTO C/MM, ge MM — BenunynHa NPOXUTKOBOro MiHiMymy, C — BenmymHa 1=Cao3s
3ab6e3neyeHHs BUTPaT (Cavss) 30iINCHEHNX BUTPAT Ha CMOXWBAHHS <2,5
Moka3HMKM chiHaHCOBOro 3abe3neyeHHs iIHBECTULINHMX pecypciB
[MokasHuk hopMyBaHHS iIHBECTULINHOTO IN/4, ge IMN — BenuunHa iHBeCTULiNHOrO NoTeHuiany, [ — BenuunHa c >0.4
notenuiany (Coon) OTPUMaHUX JOXOAiB oon =4,
[MoKa3HUK BUKOPUCTaHHS iHBECTULIAHOIO I/IN, ge | - cyma iHBecTOBaHMX 3aoLlamkeHsb, [N — BennunHa Coorz 0.8
notexuiany (Cson) iHBECTULIHOrO NoTeHujany Bon= "

- MokasHuk BigHOCHOro 3abesneyeHHst BUTpat (Cgsg) PO3PaxOBYETbCA K BiQHOLIEHHS CyMW BUTPAT Ha CMOXMBAHHA OO CyMu
oTpUMaHnx goxoais. [laHui nokasHuk gae 3amory 3pobuTi BUCHOBKM LLOAO 3aNeXHOCTi AOMOrocnof4apcTB Bif 34iNCHIOBAHMX BUTPATK Ha
CNOXMBAHHSA. 3MEHLUEHHS BENWYMHW [AHOTO MOKa3HMKa B LiNOMYy CBig4MTb Mpo  36iNblUeHHS  iHBECTULIHUX pecypciB
[OMOrocnofapcTsa, WO Mae NO3UTMBHUIA BMNUB Ha (hiHAHCOBY CTilKiCTb AaHoro cyb’ekta. 3 ornsigy Ha MOXIMMBICTb CTOBIACOTKOBOrO
NpoigaHHa HanexHWx JOMOrocnogapcTBy pecypciB, 3HavyeHHs nokasHuka Cgsg Mae OyTu He Buwmm 3a 0,5. MepeBuLLEeHHs BUTpaT Ha
cnoxuBaHHa 50% CykynHuUX OOXoAiB CBiAYMTb abo Npo HeedEKTUBHICTb BMKOPUCTAHHSA HasiBHUX AOXOAiB, abo NMpo HeJoCTaTHICTb
noxopis Ans 3abe3nevyeHHs NOTOYHOT XUTTERISNBHOCTI JOMOrocnoaapcTBa;

- MokasHuk abconoTHoro ciHaHcoBoro 3abesneveHHs BUTPaT (Caess) LAE 3MOry npoaHamnidyBaTW Ha CKiMbKW OOUINbHUM €
30INCHEHHST BMTPAT Ha CMNOXMBaHHS MO BiAHOWEHH [0 noTped gomorocnogapcrBa WoAo 3abesneyeHHs MiHiManbHUX notped
xuTTezabesneyeHHs. Po3paxoByeTbCsa SK BiAHOLWEHHS BMTPaT Ha CMOXMBaHHA OO BENWYMHU NPOXUTKOBOrO MiHIMyMy. 3HayeHHs
[aHoro nokasHuka 4ae 3Mory po3paxyBaTyl Yy CKifllbku pasiB BUTPaTU Ha CMOXWBaHHSA MEPEBULLYIOTb MiHIManbHO HeobXigHi BUTpaTU Ha
XntTesabesneyeHHs gomorocnogapcTBa. Po3paxyHok Caess OOMOBHIOE BUCHOBOK MO Cgag LWOAO AOLINBHOCTI 3QINCHEHHS CMNOXUBYMX
BUTpAT Ta hopmye nepesyMoBU AN BUSBMNEHHST pe3epBiB 30inbLUeHHSs iIHBECTULINHMX MOXITMBOCTEN AOMOrocnogapcTaa.

Moka3HuKM chiHaHCOBOroO 3abGe3neyeHHst IHBECTULINHMX PecypCiB:

- Moka3sHuk BMKOPUCTaHHS iHBecTUUiHOro noteHuiany (Cgon) PO3paxoBYETLCS SK BiAHOLLEHHS] CYMU iIHBECTOBAHMX 3aoLLaiKeHb 40
BENNYNHU COOPMOBAHOrO iHBECTUUIAHOrO MoTeHuiany. 3MiHa 3HA4YeHHs MOKa3HMKa HMX4Ye MPOMOHOBAHOIO PaHWYHOTO 3HAYEHHS
CBigYUTb NPO POPMYBaAHHS HEOPraHizoBaHWX 3aoLLafXKeHb Y AOMOroCrnoaapcTs.

- MokasHuk opmMyBaHHA iHBecTuuinHoro noTeHuiany (Coon) Aa€ 3MOry npoaHanidyBaTu MNOTEHUiNHI  MOXIMBOCTI
[OMOrocnofapcTsa LWoao hopMyBaHHSA 3aoLLakeHb Ta iHBECTULiIHMX pecypciB. KpuTepin Anst nokasHvka obpaHo 3 ornsaay Ha CBiTOBI
MOKa3HWKM MNUTOMOI Barv 3aolafkeHb Y CTPYKTYpi pecypciB i BMTpaT [AOMOrocrnogapcts, 3 ypaxyBaHHAM ocoGnuBocTew
PYHKUIOHYBaHHSA YKpaiHCbKMX JOMOrocnoaapcTs i 06paHoro Kputepito BUTpaT Ha cnoxuBaHHA B Mexax 50% ycix suTpaT. KiHuesun
BMCHOBOK MO Coon MOXIMBO 3pOOUTU nULLE Y MOPIBHSIHHI 3 NOKA3HUKOM Caesg, 3 OMNSAY Ha MOXIUBICTb iCHYBaHHSA OBOX cuTyauii ons
gomorocnogapcTtsa, Konu nokasHuk Coon OyAe HUXYE NPONOHOBAHOMO MOPOroBOro 3HAYEHHS:

- HeJoCTaTHOCTI goxoaiB AnsA 3abe3neyvyeHHs NOTOYHUX NOTpeoD,

- HEeBMKOPUCTaHHS piHaHCOBOro noTeHuiany Ans opMyBaHHS 3a0LLafXKeHb.

[MoKa3HMK BUKOPUCTaHHS iIHBECTMLINHOIO NOTEHLiany Ta NokasHWK abcontoTHOro iHaHCOBOro 3abe3neyeHHst POPMYOTb NOKa3HUKN
pe3epBiB 30inbLUeHHSs IHBECTULIIMHOT CKNagoBoi hiHAHCOBMX pecypciB JOMOrocnoaapcTB.

PospaxyHOK Ta BM3HAYeHHS AaHMX MOKa3HWKIB MaloTb BaroMe 3Ha4YeHHs SK ANS AOMOrocnogapctsa — 3 METO NiABULLEHHS
edeKTNBHOCTI BUKOPUCTAHHA (DiHAHCOBMX PECYpPCIB, TakK i ANs KOHTpareHTiB JOMOrocnoaapcTaa:

- OepXaBn — ONA BUSIBNEHHA pe3epBiB LWOAO 3alNyYeHHs BiNbHWX KOLWTIB [OMOrocnodapcts A0 (PiHAHCOBOI CUCTEMWU SK
iHBECTULINHOrO Ta KpeaWTHOro pecypcy; MOXMMBOCTI MPOrHO3yBaHHA 3MiHWM (DiHAHCOBOI CTIMKOCTI AOMOrocrnogapcTs npu 3MmiHax
OepkaBHOI NONITMKN (POPMYBaHHS JOXOAiB, PiBHS ONOAATKYBaHHSA TOLLO;

- Ans cyb’ekTiB rocnogaptoBaHHs Ta (hiHAHCOBMX MOCEpPenHVKiB — [AONns1 MPOBEAEHHS OUIHIOBaHHSA MNaToCNpPOMOXHOCTI
Nno3n4arbHUKIB, NOTEHLINHUX MOXITMBOCTEN iIHBECTOPIB — Y4aCHUKIB JOMOrocnogapcraa.

BnpoBagXeHHs1 cUCTEMU KPUTEPIIB KOXHOIO i3 NOKA3HMKIB OLiHIOBAHHSA (DiIHAHCOBOrO CTaHy 4A€ 3MOry NpOBEAEHHS MOPIBHANBHOIO
aHanidy gk Onsg okpemoro gomorocnogapctea (3MiHW B MepCrnekTvBi Yepe3 MPOMDKOK Yacy, 3MiHW B 3amneXHOCTi Bid O4iKyBaHMX
CTPYKTYPHUX 3MiH JOXOAIB Ta BATPAT, 3MiHWU B 3aneXHOCTI Big CTPYKTYpW AOMOrOCnofapcTBa TOLWO), Tak i 3A4INCHIOBATU NOPIBHAMNBHUN
aHani3 iHaHCOBOro CTaHy AOMOrocnoAapcTe Mix coboto.

KomnnekcHun aHani3 ¢piHaHCOBOro ctaHy AOMOrocriofapcTBa Y Bi4noOBIAHOCTI 4O 3anponOHOBAHMX MOKa3HWKIB )OpMye OCHOBY
OoCnimXeHHs 3MiH hiHaHCOBOI CTINKOCTi JOMOrocnofapcTBa Ta CTae NepeymMoBOI0 PO3pobKM 3axoaiB Woao ynpaBniHHSA (hiHaHCOBUMM
pecypcamu B po3pisi 3MiHu (hiHaHCOBOI cTpaTerii AoMOrocnofapcTsa Ta CTPYKTYpy OOXOL4iB.

2). Opyroto cknagoBok (PopMyBaHHs Ta 3abesneveHHs (DiHAHCOBOI CTIMKOCTI gOoMoOrocnogapctsa € NPUNHATTA pilleHb oo
Hanbinbl edEKTVBHOTO BUMKOPUCTAHHSI HasiBHUX [OXOAIB i 3OJIMCHEHHN iX AmBepcudikauii, Ta BKMOYaE MPUAHATTS pilleHb LWoao
CTPYKTYpV OOXOAIB Ta CTPYKTYpW BUTpaT AOMOrocrofapcTaa.

[ueepcudpikauisa mxepen opmyBaHHSA OOXOAIB AOMOrocrnofAapcTs 3A4INCHIOETLCA MNICNA OOCNIMXKEHHS CTPYKTYpu [OOXOAIB, SKi
OTPMMyE OOMOrOCNOA4apCTBO, @ CaMe BM3HAYeHHSA BENWYMHW OOXOAIB, iX CTPYKTYpW Y BIiANOBIQHOCTI A0 [mxepen hopmyBaHHA Ta
cnpoMoxHocTi 3abeanedyBaTv noTpebu AomorocrnogapcTBa. Po3WwMpeHHs MOTEeHUINHWX [Kepen [OOXOAIB 3MEHLIYe BpasnuBiCTb
[OMOrocnofapcTaa LWoao BTPATH YU 3MEHLLEHHS PO3MipY OAHOMO 3 OTPMMYBaHMX OOXOAIB.

Mepen npoBegeHHaAM aAuBepcuddikauii AoxodiB AOMOrocrogapcts Mae OyTu 34iNCHEHO AOCHIMKEHHA CTPYKTYpWU [OoXo4is
Aomorocnogapctea 3a ABOMa HanpsiMamu:

- MMTOMa Bara KOXHOro 3 [OXOAIB Yy 3arasnbHii CyKYnHOCTi JOXOAiB, WO CNpUATUME HaOYHOMY MPEACTaBIEHHIO CTPYKTYpU
3aranbHOro A4oxoAy AoMorocnofgapcTea. AHania npoBoaMTbCS 3a Axepenamu popMyBaHHsS OXOAiB, WO AA€ 3MOry BU3HAYMTU «Bary»
BMKOPWCTaHHSA KOXHOrO i3 pecypciB Ans opMmyBaHHA A0OXOAY Ta BUSBUTU HasBHI AucbanaHcu. PiBHAHHS AnA po3paxyHKy Mae
HacCTyMHU BUMMSA:
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ne C/[] — cykynHi gjoxoau AoMorocrnogapctea y noTodHoMy nepiogi; [on — Aoxoau Bif BUKOPUCTaHHSA pecypcu «poboya cunay, a
came — onnarta npadui (3apobiTHa nnara), Ang - oTpumMaHHS 4OXOAIB BiA4 NPOBeAEHHS NiANPUEMHMLBKOI OisnbHOCTI; 1B — goxoau Big
BNacHocTi, TA - TpaHcdepTHI nnatexi Big Aepxasw, |HO — iHWI Aoxoau, 30Kkpema [ornomora poaudiB, KpeauTHi pecypcun, HapaHi y
KopucTyBaHHA Aomorocrnogapctey Towo. OCTaHHi ABa BMAM OOXOLiB XOM i He dopmytoTbea 6e3nocepedHbO 3 pecypceis, WO HUMMK
BONOAIOTb AOMOrocnofapcTBa, Of4HaK BKIOYAKTLCSA A0 3aranbHOi CyKYNHOCTI JOXOAIB Ta MOBWHHI GyTWM npoaHanisoBaHi 3 MeTo
BUSABMEHHS iX BNNMBY Ha CYKYNHWW Aoxig gomorocnogapctsa. PosmexyBaHHs Tg i IHA, gacte 3mory npocnigkyBaTv HacKinbKu
3anexHnM € 4OMOrocnoAapcTBoO Big HAOXOAXEHb 3 AepXKaBHOro Ta/abo MicLeBOro GoaxeTy;

- MOXNUBICTb 3abe3nevyBaTn MiHiManbHi NoTpebun gomorocnogapcTea (popmyBaHHSA KOPUCHWUX (DiIHAHCOBUX PECYpCiB) 3a paxyHOK
goxogay, Wwo hopMyeETLCS Yy HACNIAOK BUKOPUCTAHHS KOXHOTO OKPEMOTo pecypcy AOMOroCrnofapcTBa: CMiBCTaBMNEHHS KOXHOMO OKPEMOTro
gy goxoay (Oon, Ona, O, Ta, IHA) 3 NPOXWUTKOBMM MiHIMyMOM B pO3paxyHKy Ha KOXHOMO yyacHuka gomorocnogapctsa. Lle gae
3MOry BUSIBIIEHHSI MOXIMBOCTEN OO0 34IMCHEHHS IHBECTULIMHUX OonepaLii, BpaxoByoUi YMOBU (DiHAHCYBaHHSA XUTTe3abe3neyeHHs
AomorocnogapcTea.

B ymoBax puHKOBOi ekOHOMiku muToma Bara T4 y cTpyktypi C[ AomorocrnogapctB Mae GyTu HUDKYOKO 3@ YaCTKy KOXHOIO i3
BMOKpeMeHunx goxoadis. Meta gomorocnogapctea — JOCAITM MakcMMarbHOT AnBepcudikauii oxxepen goxoqis.

[Mopganblle NpURHATTS pilleHb WoAo AvBepcudikauii gKepen AOXOA4IB 4OMOrocnofapcTB NOB'si3aHe 3 PO3NOAiIfioM AOoXOoAiB 3a
HanpsiMaMn BUTPaT, BU3HAYeHHsIM CTPYKTYpW BUTpaT AOMOrocrnoAapcTBa, K CknagoBoi hopMyBaHHsi Ta 3abeaneyeHHs diHaHCOBOI
CTiiKOCTI gomorocrnogapctea, Ta nonsdrae y ¢OpMyBaHHi Ta peanisauii giHaHCOBOI cTpaTerii. B ymoBax pUHKOBOI €KOHOMIKM
ynpaeniHHA iHaHCOBUMK pecypcamMu [OMOrocnodapcTB Ta Bu3HadeHHs dpiHaHCOBOI cTpaTerii pOpMyBaHHs Ta BUKOPUCTAHHS
(hiHaHCOBWX pecypciB AOMOrocnogapcTea € akTyanbHUM acnekToM:

- MaKpOperyroBaHHSA - 3 METOK MiABULLEHHSA XUTTEBOrO PiBHA HaceneHHs, opmMyBaHHSA BUCOKOrO PiBHA OnnaTtu npawi, 3any4eHHs
iHBECTULIMHNX PEeCypCiB HACENEeHHs B EKOHOMIYHY cucTemy i T. ;

- Me30piBHSA — 3 METO MaKCYMarnbHOro 3aryyeHHs dhiHaHCOBMNX PECypCiB JOMOroCrofapCTs A0 eKOHOMIYHOMO 06OpOTY Yepes po3pobreHHs
KOMMIieKcy nocnyr Ta piHaHCOBMX IHCTPYMEHTIB Yy BignoBiaHOCTI 40 noTpeb, ynogobaHb Ta MOXKIMBOCTEW JOMOroCnoaapcTs;

- MIKpOpiBHSA, a came — 6e3nocepeHbOro ynpasriHHA 3 OOKy YneHiB gomorocrnogapcTsa 3 MeTOW MNiABULLEHHS i 36inbLueHHS
AoxigHoi 6a3u yHKUioOHyBaHHA AomorocnogapcTaa sk HanbinbL 3Ha4MMoro cyb'ekta hiHaHCOBO-EKOHOMIYHMX BiIQHOCUH.

YnpaeniHHS hiHaHCOBMMMK pecypcamu AoMorocrnogapcTtsa Woao egekTMBHOro ix hopmyBaHHSA Ta po3noginy NposiBrsieTbCa y
po3pobui ciHaHcoBOi cTpaTerii (PO3BUTOK, HAaKOMWYEHHS,IHBECTYBaHHS, CTabinisauis), sika BpaxoBye He nulle LOMIHYUYMIA HanpsiMm
OTpMMaHHA [OXOAiB, ane W BigA3epkane BNNMB BiKOBMX OCOGNMBOCTEW YydvacHWKiB gomorocnogapctsa [6]. Bpana peanisauis
(biHaHCOBOI cTpaTerii 3abe3neyvye (hiHaHCOBY CTINKICTb AOMOrocrnogapcTea, Aae 3MOory MiaABULLMTU piBEHb AOXOAIB Ta MiHiMi3yBaTh
BUTpaTW. 3BaxkeHe i mMpogymMaHe cTpaTeridyHe ynpaBniHHA € OCHOBOK AnNs BUSIBMEHHS pe3epBiB i NiABULLEHHS MOXNIMBOCTEN ANs
noninweHHs MaTepianbHoi 6a3n 4OMOrocnogapcTs.

BucHoBku. Peanisauis 3axogis Wwoao ynpaeniHHA (hiHAHCOBOK CTIMKICTIO 3abe3nevye CTBOPEHHS NepefyMoB ONSA MiABULLEHHS
edeKTNBHOCTI (hOPMYBaHHSI Ta BUKOPUCTaHHA (DiHAHCOBMX peCcypciB 4OMOrocnogapcTs. 3 ornagy Ha 0cobnmMBOCTi AOMOrocnoaapcTB sk
y4YacHUKIB ¢hiHAHCOBMX BiOHOCUH, 3ax0au oo hopMyBaHHs Ta 3abe3neyeHHst hiHaHCOBOI CTIMKOCTi JOMOrocnoAapcTB po3po6reHo 3
ypaxyBaHHSAM BaXIMBOCTI 3anyyeHHst (DiHAHCOBWMX PECYpPCiB AOMOrocnofdapcTs A0 iHBECTULiMHUX npoueciB 6e3 noriplieHHs cTaHy
iHaHCyBaHHSA NOTPED NOTOYHOT KUTTEAIANBHOCTI.
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TEHAEHUII PO3BUTKY PUHKY BAHKIBCbKUX KPEOUTHUX NOCNYI ®I3UYHUM OCOBAM B YKPAIHI

KpuBolueesa B.B.
lMpedmMemom OOoCiOKeHHST € meopemuydHi ma npakmMuyHi MumMaHHs OyHKUIOHY8aHHST PUHKY GaHKI8CbKUX KpeOUMHUX rocnye
izuyHUM ocobam.

Mema cmammi rionsizae y 8usi8/IeHHI Cy4acHUX meHOeHUil po38UMKY PUHKY KpeOumHux rociye, wo Hadarombcs 0eno3umHumu
Kopriopauissimu domozocriodapcmeam 8 YKpaiHi.

Memodu docnidxeHHs1. Y cmammi 3acmoco8aHO Memodu Mmeopemuy4yHO20 y3a2allbHEHHS | MOPIBHSIHHSI.

Pe3ynbmamu po6omu. PuHok 6aHKI8CbKUX KpeOUMHUX r1ociye mpaduyiliHoO € OCHOBHOK CKI1al080k0 8iMYU3HSHOZ0 PUHKY KPeOUMHUX
rocnye. Ynpodosx 2006-2008 pp. 8 YkpaiHi criocmepieanocsi 3pocmaHHs1 obcsizie HadaHux 0omoeocrodapcmeam baHKIBCbKUX Kpedumis.
lMpome exe y 2009 p. uel MOKasHUK 3MEHWUBCS MOPIBHSIHO 3 MOMepeOHiM POKOM i3 OOHOYaCHUM 3MEHUWEHHSIM YacmKu GaHKI8CbKUX
Kpedumis, wo Hadasarnucb domozocriodapcmeam, 0o pieHss 2006 p. Lle obymoeneHo Hacamneped 2robanibHOK hiHaHCOBOK KpU30H0, KOMuU
b6aHKu 3myweHi 6ynu edasamucsi 00 HOpMysaHHsI kpedumig. [MadiHHa obcsieie KpedumHux rocrye, wo Hadaeanu Oero3umHi Kopriopauil
¢hisuyHum ocobam, rpodosxysarnocsi 8 YkpaiHi i ynpodoex 2010-2012 pp. HezamuseHi npouecu, siki 8idbynuck y KpedumHil cgbepi,
npu3eenu 00 3pOCmaHHs Yacmku rpobremMHUX kpedumis, HadaHux hisudHuM ocobam, y KpedumHux ropmagbesisix O0eno3umHux
Kopriopaujit. Ha 36inbweHHs1 npobnemHoi 3abopaosaHocmi domozocrnodapcme Oero3umHUM KopropauisiM erfuHyso piske 3pocmaHHs
Kypcy donapa. Lis obcmasuHa 6 nepuly yepay 36irbliye Kiflbkicmb npobremMHUX inomeyHuUX nosuk, HadaHux we 0o 3abopoHU 8aomHo20
KpedumysaHHs hi3u4HUX Ocib. BoOHOYac YUHHUKOM 6riiugy Ha iCHyeaHHs1 3Ha4yHuX obcsieig rpobriemMHoi 3abopaosaHocmi 3a Kpedumamu
domoeocriodapcmeam € 8i0cymHicme MOXJIugocmi 6aHkam WeUOKo pearnizysamu 3akiiadeHe mMaliHo.

OdHiero i3 meHOeHUili po38UMKY PUHKY KpeOumHuX rocrye ¢hiaudHuM ocobam 8 YKpaiHi € rnepesaxaHHs1 Crioxugyux Kkpedumis.
BodHouac Halbinbwy numomy sazy y cmpykmypi KpedumHux nocrye, HadaHux 0erno3umHuMu Kopropauiamu isudHum ocobam e
YkpaiHi maromb dos2ocmpokosi kpedumu. Kpim moao 3Ha4yHy Y4acmky y 3a2anibHoMy 06cs3i HadaHux 6aHkamu KpeOumHuUx rnocrnye
izudHUM ocobam cmaHoensime Kpedumu 8 iHO3eMHIl easomi.

Fany3b 3acmocyeaHHsi pe3ynbmamis. OmpumaHi pe3ynbmamu Ccrpusitomb OOIrpYHMYy8aHHIO HarpsMie pPO38UMKY PUHKY
baHKi8CbKUX KpedumHuUx rocriye gisudHuM ocobam 8 YkpaiHi.

BucHoeku. Takum 4uHom, 00 oceHi 2008 p. Ha puHKy KpedumHux rocrye ¢isudHux ocib 8 YkpaiHi crnocmepizascs KpedumHuli
bym, wo Oyno HezamueHUM POSIBOM KpPeOUMHOI eKcrnaHcii Ha €eKOHOMIKy KpaiHu. B YkpaiHi Oepxaei eapmo crnpusamu
pauioHanbHOMY ma eghekmugHoMy KpedumysaHHo domozocrnodapcme 051 YHUKHEHHST QhiHaHCOBOI Kpu3u SIK HacslioKy KpedumHoz0
bymy. KpedumHi nocnyau @isudHUM ocobam, wWo Hadatombcsi O0erno3umHUMU  8IMYU3HSIHUMU Kopriopauismu, cmasnau MeHW
docmynHum Ons 3Ha4qHoI Kinbkocmi domozocrnodapcms. Lle noe’sisaHo i3 deghiyuumom baHkie y KpedumHux pecypcax; naliHHSIM
nonumy Ha KpedummHi nocnyau 3 60Ky crioxugayie-ghi3u4HUX 0Cib6 8HacniOoOK 3MEeHWEeHHS iX KpedumocCrnpoOMOXHOCMI, 3pOCMaHHSIM
KpedumHoe20 pusuky sik 0nsi kpedumopie, mak i Onsi mosuyanbHukie. BoOHo4ac 8i0byeaembcs nepeopieHmauis croXxug4ogo nonumy
Ha KpedumHi rnocryau HebaHKI8CbKUX (hiHaHCOBUX yCcmaHo8, siKi cmarmb KOHKYpeHmamu 0erno3umHUM Kopropauism.

Knro4doei croea: puHok b6aHKigCbKUX KpeOUMHUX nocsye, kpedumHul 6ym, crioxusyi kpedumu, npobrnemHi kpedumu.

TEHAEHUWN PA3BUTUA PbIHKA BAHKOBCKUX KPEOAUTHBIX YCNYT ®UIUNYECKWUM JNTULIAM B YKPAUHE

KpueoweeBa B.B.

Mpedmemom uccrnedosaHusi sI6ISAOMCST MeopemuyYyecKue U Mpakmu4yecKue 8orpochl (hYHKUUOHUPOBaHUST pbiHKa GaHKOBCKUX
KpeOumHbIX ycrye ¢husu4ecKuM auyam.

Uenb cmambu 3akno4aemcsi 8 8bIS8NIEHUU COBPEMEHHbIX MEeHOeHUUU pa3sumusi pbiHKa KPeOUMHbIX ycrye 0eno3umHbiMu
Kopriopayusimu doMoxo3ssiticmeam 8 YkpauHe.

MemodsbI uccnedoeaHusi. B cmambe npumeHeHbl MemoObl meopemuyecko20 0606WeHUsT U CpagHeHUs.

Pesynbmambi pabomsbl. PbiHOK 6aHKOBCKUX KpeOUMHbIX ycry2 mpaduyUOHHO S8nsiemcs OCHO8HOU cocmasnsouiel
omeyecmeeHHo20 pbiHKa KpedumHbix ycrye. 3a 2006-2008 ee2. e YkpauHe Habnwoldancsi pocm obbemos npedocmassieHHbIX
domoxossiticmeam baHKosckux kpedumos. OOHako yxe 8 20092. amom rokasamersib YMEeHbWUIICS M0 CPaBHEHUI C npedbidywum
2000M C 0OHOBPEMEHHbIM yMeHbleHUeMm 0onu 6aHKO8CKUX Kpedumos, komopbie npedocmasssnuck 0omoxoasticmeam, 00 ypo8Hs
2006 2. Omo obycnoeneHo npexde 8cez20 anobanbHbIM (PUHAHCOB8bLIM KPU3UCOM, Ko20a b6aHKu 8bIHYXOeHbl bbiiu npubesamb K
HopMupogaHuto kKpedumos. [ladeHue 00bemMo8 KpedumHbiX yciye, Komopble npedocmasnsanu 0eno3umHbie Kopropayuu
¢husuyeckum nuyam, rpodoskanock 8 YkpauHe u Ha npomsikeHuu 2010-2012 e2. HezamueHble npouecchl, rnpoucxodsuue 8
KkpedumHolU cgpepe, npusenu K pocmy Aonau npobrieMHbIX Kpedumos, npedocmassieHHbIX (hu3UHeCKUM nuuaM, 8 KpeOUMmHbIX
nopmebensix derno3umHeix Kopriopayud. Ha ysenuyeHue npobnemHol 3adomkeHHocmu 0oMoX035Ucme 0erno3umHbIM Kopropayusim
rnoenusno peskuld pocm kypca Oosniapa. Amo 06cmosmesibcmeo 8 repsyto o4yepedb yseruyueaem KOmu4ecmeo rnpobrieMHbIX
uromeyHbIx 3alimos, npedocmassieHHbIX euwe 00 3arpema 8asllomHo20 KpedumosaHusi huaudyeckux nuy. B mo xe spemsi
hakmopoMm 8/1USIHUS Ha cyujecmeosaHue 3HaqyumersibHbix 06bemos rnpobriemHol 3adomkeHHoCmuU o Kpedumam domoxossticmeam
s8/17€MCS OMCcymcmaue 803MOXHocmu baHkaMm ObICMpPo peanu3o8ams 3arI0XeHHOe UMYU,ecmeo.

OO0HOU u3 meHOeHYUl pa3sumusi pPbiHKa KpeOUmHbIX Yycriye ¢busudeckum Jsuuyam 6 YkpauHe sensemcs rnpeobnadaHue
rnompebumernbckux Kpedumos. B mo xe epemsi Haubonbwuli ydernbHbIl 8eC 8 CmpyKmype KpeOUMmHbIX ycrye, npedocmasnsembixX
B8enosumHbIMU KopriopayusiMu ¢husuyeckuM nuyam, 8 YkpauHe umerom 00neocpoyHbie kpedumsl. Kpome moeo 3HaqumerbHyo 000 8
obwem obbeme rpedocmasneHHbIx baHKkamMu KpeOUMHbIX yCrly2 ¢hu3u4ecKuM Jiuyam cocmaensom Kpedums! 8 UHOCMpPaHHOU 8arlome.

Ob6nacmb npumeHeHusi pesynbmamoas. [lony4yeHHble pesynbmambi criocobecmeyrom ob60CHO8aHUKO HarpasneHull passumusi
pbiHKa 6aHKOBCKUX KpeOUMHbIX ycriye hu3udecKum uyam 8 YkpauHe.
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