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TEHOEHUWUWN B MUPOBOW 3KOHOMUKE U NEPCNEKTUBbI PA3BUTUA

MonoHuk C.C.,
Xopo6pbix 3.B.,
NutBnHuyk A.A.
B cmambe paccmampugaromcsi CO8PeEMEHHbIE MEHOeHUUU MUPOBOU 3KOHOMUKU 8 paspese Criedyrouux apyrirn
cmpaH: MPOMbILWIIEHHO pa3sumble CmpaHbl C PbIHOYHOU 3KOHOMUKOU, obpasyrouwjue Kak Obl Kapkac Muposo2o
xozsticmea; passusarouuecs cmpaHbl Asuu, Agppuku, JlamuHckol Amepuku u OkeaHuu (Unu cmpaHbl Mpembezo
Mupa); cmpaHbl C nepexodHOU 3KOHOMUKOU, rpedcmasreHHble 8 OCHO8HOM eocydapcmeamu LleHmparibHol u
BocmoyHol Eeporibi, a makke Poccuel u Pecriybrniukol benapyce. [Npedmem uccriedosaHusi — Mupogasi 3KOHOMUKa
8 YCI108USIX PbIHOYHBIX OMHOWeEHUU. Llenb uccriedosaHusi — aHanu3 meHOeHUUU co8peMEHHOU MUPO8OU IKOHOMUKU
o epyrnamMm cmpaH U nepcriekmusbl Ux 3KoHoMu4yecko2o pocma. Memodsi uccrniedosaHusi — Quanekmudeckul
nodxod, cucmemHbil, Memod cpasHUMesnbLHo20 aHanusa. OnpederieHbl Kpumepuu Kraccugukayuu cmpaH Mo
orpeodeneHHbIM 2pyrnam, 8bi0ereHb! rusowUe ¢hakmopb! U OCHOBHbIE MEeHOeHUUU pa3sumusi MUpPo8ol 3KOHOMUKU
C y4yemom CmpyKmypHbIX U3MeHeHul. [lpedcmaerneH aHaniu3 nepcriekmus 3KOHOMUYECKO20 pocma cmpaH
cesi3aHHbIl ¢ Aoxo0amu Ha dyuwly HaceneHus. [pedcmaereH rpo2HO3HbIU petimuHa cmpaH no pasmepy BBl no I1C
0o 2050 2. u demarnbHO oceeweHb! 0nsi Pecriybrniuku benapycb 3adadu coyuaribHO-9KOHOMUYECKO20 passumusi
pecnybnuku 0o 2030 e. u oxudaemble pe3yribmambl, KOmopbie Mo2ym bbimb UCHOMb308aHbl pu pa3pabomke
20cy0apCmeeHHbIMU  OpeaHaMu  M/1aHa coyuaribHO-3KOHOMUYecKo20 passumusi Pecnybnuku benapycs Ha
007120CPOYHYI0 riepcriekmuey, a makxe 0511 060CHO8aHUST OMpPacsie8biX MPoSpamm.
Knrodyeeble cnoea: mupoegasi SKOHOMUKa, meHAeHyuu, ¢hakmopbl, memrbl pocma BBI1, oyeHka, rnpoeHos,
Kpusuc, pucku, peghopmbi, 3KCriopm, yposeHb 00x0008, pelimuHa CmpaH.

TRENDS IN THE WORLD ECONOMY AND PROSPECTS

Polonik S.S.,
Khorobrikh E.V.,
Lytvynchuk A.A.
The article deals with the current trends of the global economy in the context of the following groups of
countries: industrialized countries with a market economy, forming as it were the frame of the world economy;
the developing countries of Asia, Africa, Latin America and Oceania (or third world countries); countries with
economies in transition, represented mainly by the countries of Central and Eastern Europe as well as Russia
and Belarus. Subject of research — the world economy in the conditions of market relations. The purpose of
research — analysis of trends in the modern world economy by groups of countries and their prospects for
economic growth. Research methods — dialectical approach, system, method of comparative analysis. The
criteria for the classification of specific groups singled influencing factors and development trends in the world
economy, taking into account the structural changes. The analysis of the prospects for economic growth of the
countries associated with the per capita income. Presented forecasted ranking of countries in terms of GDP in
PPP to 2050 and covered in detail the Republic of Belarus for the socio-economic development up to 2030 and
the expected results, which can be used in the development of public authorities plan of socio-economic
development of Belarus for the long-term perspective, as well as to support industry programs.
Key words: global economy, trends, factors, GDP growth estimates, forecasts, the crisis risks reforms,
exports, income, ranking countries.
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CoBpemeHHasi MMpoBasi 3KOHOMMKA pa3BMBAETCH KOMocCCanbHbIMWM TEMMNamu, CTPEMMUTENbBHOE pas3BUTUE
KOTOPOW CBSI3aHO C COBEPLUEHCTBOBAHUEM TEXHOMOMN, pa3BMTMEM MPOLIECCOB MHTErpaummM u rnobanvsauun,
yrnybneHvem nHTepHauuoHanu3aumm n pasgeneHnemM Tpyaa, onepatmMBHbiM 1 6e3rpaHnyHbIM pacnpoCcTpaHeHeMm
NMH(OPMALMOHHbBIX MOTOKOB.

Cnctema COBpPEMEHHOrO MMPOBOIO XO3SAMCTBA HaxoauTcA B npouecce 6GeCKOHEeYHOro pasBuUTUS U
COBEPLLEHCTBOBAHWS, U CYLLECTBYIOT pasnMyHble NOAXOoAbl K Knaccudukauum CtpaH U onpeaeneHus nux ponu B
MMPOBOM BOCMNPOU3BOACTBEHHOM npoLiecce. B HacToswee Bpems oOLienpusHaHHOM B MMPOBOM MacluTabe
SABMsSieTCA Knaccudmkaums, B OCHOBY KOTOPOM MOJSIOXEHbI Cnefylolune KpuTepun: BO-MEPBbLIX, 3TO Xapakrep
9KOHOMWKM — pPbIHOYHAs UNu nepexofHas 3KOHOMMUKA, BO-BTOPLIX, 9TO YPOBEHb COLMANbHO-3KOHOMMUYECKOrO
pasBuTUS CTpaHbl, KOTOPbLIA onpeaenseTcs B NnepByo odepeab npoussoactsom BBI/BHL Ha aylly HaceneHusa no
MrC, otpacnesown cTpyktypon BBI1, ypoBHEM M Ka4yeCTBOM XM3HU. CornacHo 9TUM KPUTEPUSIM BbIOENATCA TpU
rpynnbl CTPaH: NPOMBbILLUSIEHHO Pa3BUTbIE CTPaHbI C PbIHOYHOM 3KOHOMMKOW, 0OpasyloLme Kak Obl Kapkac MUPOBOTO
X03ANCTBa; pa3BuBatowmecsd ctpaHbl Asuu, Adpuky, JlatuHckon Amepukn n OkeaHun (Unu cTpaHbl TPETbEro
MMpa); CTpaHbl C MEPEexXoqHON SKOHOMWKOW, MpenCcTaBIieHHble B OCHOBHOM rocygjapctBamu LleHTpanbHom wu
BocTtouHown EBponebl, a Takke Poccuent n Pecnybnukon benapych, HaxoasawmMmncsa Ha nyTn pa3BuTusS HOBbIX hopMm
xosancteoBaHud. OgHako, cnegyetr OTMETUTb, YTO MOSABMSAIOTCS HOBbI€ OpraHuW3auuOHHbIE CTPYKTYpbl, CTapble
3KOHOMUYeckue obpas3oBaHUA aganTUPYOTCA K TEKYLLMM YCMOBMSM PbIHOYHOW cpedbl U TpaHcopMUpyoTCHa B
bonee ycToMYMBbLIE W XKM3HECMNOCOOHbIE OpraHu3auum. OKOHOMMYECKME OTHOLLEHUA CcTaHoBATcs 6Gonee
KOMMNNEKCHbIMU 1 pa3HoobpasHbiMU, YBEMMUYMBAETCS POSIb KOMMAHUN, BHEAPSOLNX MHHOBALMOHHbIE peLLEHNS.

B kayecTBe BCeOOBHEMIMIOLLEN 1 OCHOBOMOMAraoLwen TeHAEHUMEN pa3BUTUS MUPOBOWM S3KOHOMUKWN B HacTosILLEee
BpeMs, MO MNPU3HAHUIO YYEeHbIX WU CNeLnanncToB, BLbICTYNAeT WHTEpHaLMOHaNM3aums XO3AWCTBEHHOW XM3HWU Kak
npouecc pasBUTUSA YCTOMYUMBBLIX B3aUMOCBSI3EN MeXAy CTpaHamu (npexae BCero Ha OCHOBE MEXOyHapOOHOro
pasgeneHnsa Tpyda) M Bbixoda BOCMPOM3BOACTBA 3a PaMKM HALUMOHANBbHOIO XO3AWCTBA. WMHTepHaumoHanusaums
XO3SINCTBEHHOW KM3HU MPOSIBNSAETCS B [ABYX OCHOBHbIX (hopMax: MHTerpaumun (CoOnmkeHus B3arMOonpucrnocobneHns
HaLMOHarbHbIX XO3AMCTB) U TpaHCHaUMOHaNM3auum (Co3gaHns MeXHaumMoHanbHbIX NPOU3BOACTBEHHbIX KOMMIEKCOB).
Mpn atom cnegyetT OTMETUTb, YTO COBPEMEHHas MMPOBas 3KOHOMMKA HaxoOuTCA B COCTOsHUM Bonee rnyGokux
nepemeH, Yem paxe B nepuog npombiwneHHon pesontouumn XVIII — XIX BB. OTO CBA3AHO C OOHOBPEMEHHBLIM
BO3aencTBmneM 4-x (hyHaaMeHTanbHbIX (hakTopos, ONpeaensowmnx YeTblpe rmaBHble TEHAEHLMN:

1. KapauHanbHbIN CABUT LIeHTpa SKOHOMMYECKOW aKTMBHOCTU B CTOPOHY Pa3BUBAOLLMXCHA CTPaH U PbIHKA,
Takux kak Kutan.

2. YCKOpeHHOe pacnpocTpaHeHne N 3KOHOMUYECKOE BNSTHUE TEXHOSOMUNA.

3. CTtpemuTensHoe ctapeHue 3emnu.

4. PocT B3aumo3aBucumMocT Mmpa bnarogaps notokam TOprosnu, kanutana, nigen u nHopmaumn.

OTW TeHZEHLMN pa3BUTUS MUPOBOW SKOHOMUMKIN ONPeaEnsitoTCA CneayowmmMm CTPYKTYPHBIMU U3MEHEHUSMU:

* U3BMEHEHMS1 OTPacneBoW CTPYKTypbl MupoBoro BBI1 n n3ameHeHus B CBA3N C 3TMM CTPYKTYpbl 3aHATOCTH,
aonsi cdepbl yCryr 1 3aHATbIX B 3TOW cdhepe NOCTOSIHHO pacTeT;

* CTPEMIIEHME MHOIMMX pPa3sBMBAIOWMXCHA CTpaH K CTPYKTYpHbIM Mpeobpa3oBaHnsiM Ha OCHOBE
WHZyCTpManu3aunm n npeBpaLleHns X B HOBblE MHOYCTPUarnbHbIe CTPaHbI;

* pocT pacxogoB Ha HVP n OKP n yBennyeHue ygenbHOro Beca BbICOKOTEXHONMOMMYHbLIX MPOU3BOACTB, YTO
BeAET K YCUNEHNIO KOHKYPEHLMN Ha MUPOBOM PbIHKE.

CornacHo BbiBogaM MexayHapoaHbix opraHudaumn KoHdepeHumn OOH no ToproBrne v pasBuTUIO
(FKOHKTAL) — opraHy [eHepanbHon Accambnen Opranmsaumm O6beauHeHHbIn Hauun, BcemupHoW Toproeown
opraHusauum (BTO) n oueHkam akcneptoB 1 MexayHapoaHoro BantoTHOro poHaa, Mmmposas akoHomuka B 2013 .
He BblLLUa Ha NyTb YBEPEHHOrO N YCTOMYMBOrO pocTa. Temnbl pocTa MMPOBOWM TOProBnyM ToBapaMu U ycriyramm He
BEPHYNUCb K BbICOKMM [OOKPU3UCHBLIM MnokasaTtensm. [locne peskoro nageHus toprosnu B 2008 — 2009 rr. u
BbicTporo BocctaHoBneHus B 2010 r., Temnbl pocTa TOProBnyM ToBapamu cHmaunmce 8o 5% B 2011 r. n oo meHee
yeMm 2% B 2012 r. 3TO CHWXEHME 3aTPOHYMO BCe CTpaHbl — W pasBUTble, U pa3BMBAIOLLMECS, U CTpaHbl C
nepexogHoM SKOHOMWKOW. 3aMedneHne TEeMMNOB PpoCTa MUPOBOW TOProBfM OOBACHAETCA HU3KMM YPOBHEM
9KOHOMWYECKOW aKTMBHOCTU B Pa3BUTbIX CTPaHaXx.

Mo nporHo3am akcnepToB, Temnbl pocta muposoro BBI1, coctasmslimne B 2012 r. 2,2%, ocTanMcb NpyMepHO
Ha Tom >xe ypoBHe u B 2013 r. Kak 1 B npegpiayLine rogbl, Camble HU3KME MOKasaTenu pocTta Obinn y pasBUTbIX
cTpaH (okono 1%), a B pa3BMBalOLLMXCS CTpaHax U CTpaHax C NepexogHON SKOHOMUKOWM OHM COCTaBnsany noutn 5%
n 3% cooTBeTcTBEHHO [1].

MHorue rnpomabilwineHHo-pa3gumabie cmpaHsbl, a Takke psa cTpaH ¢ POPMUPYIOLLENCS PIHOYHON 9KOHOMUKOW
BCe elle olyLalT Ha cebe nocnencteus MHAHCOBOIO U 3KOHOMMYECKOro Kpuanuca, Hadaswerocs B 2008 r., a
Takke NOCMNeACTBUSA TEX HEYCTOMUYUBLIX (DUHAHCOBBLIX MPOLECCOB U BHYTPEHHUX U MEXOYHAapOOHbIX AuchanaHcos,
KOTOpbI€ CTanu ero Npu4MHoMN.

MexagyHapogHble 3KCrepTbl MPOrHO3vMpoBanu fanbHenwee cokpalwleHvne BBIT B Esponerickom cotose (EC),
KOTopoe HabnogaeTcs yxe He nepsbii rod. Oxuaanock, YTO B €BpO30He cnapf, byaet Gonee curbHbIM, YeM B APYrnx
ctpaHax EC. Bbicokas 6e3paboTtuua, CHKeHne 3apaboTHOWM MraTtbl, HU3KM YPOBEHb MOTPEOUTENLCKOrO OOBEPUST U
He3aBepLUEHHbI MPOLEeCC KoHconvaauum BrompKkeToB He cnocobCcTBOBan POCTy YaCTHOMO Cnpoca, a B COBOKYMHOCTU C
YCUINVBLLENCS TEHAEHLUMEN K Y)KECTOYEHNIO BIOMKETHOWN MOMNWUTMKN BO3BPALLEHNE HA TPAeKTopmio BbICTporo pocta 6bino
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He COBCEM pearibHbIM, Tak KaK ecTkasi SKOHOMMS Bbi3biBaria MEHbLUMIA CNPOC Ha MPOOYKUMIO APYIMX CTPaH, U B KOHEYHOM
utore NogoGHasi MONUTUKA NPMBENA K YXYALIEHUIO S3KOHOMUYECKMX NoKa3aTenemn cocegHUX rocyaapcTB.

Bonee TOro, OCHOBHblE CTpaHbl C MPOMBILSIEHHO-PA3BUTON 3SKOHOMMKOW, Hanpumep CLUA, AnoHusa wn
epMaHus, CTOMKHYNUCb C OONTOCPOYHbIMU dUCKanbHbIMM Npobrnemamn B BuAe CTapeHus HacerneHusl, KoTopoe
orpaHm4MBaeT ux CnocobHOCTb BHOCUTL BKMNazd B yNpaBrieHne CnpoCcoM.

Becbma nokasateneH npumep AnoHuK, KoTopas BOMpekn obLuen TeHOeHUUM K COKpaLLEHWIO BHODKETHBIX PacxoaoB
npoBena akTUBHYK HaroroBO-OHOMKETHYIO W OEHEXHO-KPEAMTHYIO MOMUTUKY, HamnpaBfEeHHY Ha CTUMYNMpOBaHWE
3KOHOMMYECKOTO pocta u Bopbby ¢ aednaunoHHbIMM TeHaeHumsamn. B 2013 r. Takaa nonuTvka, MO MHEHUIO
MeXOyHapoAHbIX 3KCMEPTOB, CNocobCTBOBara coxpaHeHuto Temnos pocta BBI cTpaHbl Ha ypoBHe, 6rinskom K 2%.

Takme e Temnbl pocta Obin M B CLIA, HO OocHOBOW Ons pocTa MOCHyXwun Opyron Habop dakTopos.
Bnarogaps, B 4YacTHOCTW, 3HAYUTENbLHOMY Mporpeccy, AOCTUIHYTOMY B [ene KOHCONuaauuu HauMOHarbHOro
©aHKOBCKOro cektopa, B CTpaHe HamMeTunacb TEeHAEHLUMS K BOCCTAHOBJIEHMIO YaCTHOIO BHYTPEHHEro cnpoca.
C Opyroi CTOpOHbI, COepXMBalLlee BNUSHUE HA POCT aMEPUKaHCKOW 3KOHOMWKM OKasbiBasio COKpalleHue
BrooKeTHbIX pacxodoB, B TOM YMCIe pecypcoB Ha pasBnTe NHPACTPYKTYPBbI.

B 2013 r. TeMnbl 3KOHOMWYECKOro POCTa passusaroWUuXcsi cmpaH ocTanuch Ha ypoeHe 2012 r. (npumepHo 4,5 -
5%). Bo MHOMMX M3 3TMX CTpaH 3KOHOMWYECKMN POCT CTMMYMUPOBASICH HE CTOMIbKO POCTOM 3KCMOPTa, CKOJBbKO
yBENMYEHMEM BHYTPEHHETO CNPOCca, NOCKOMNbKY BHELLUHWIA CMIPOC CO CTOPOHbI Pa3BUTLIX CTPaH OCTaBarcsa HU3KMM.

OgHvMm 13 Hambonee 3HauuTENbHbIX M3MEHEHUN B MUPOBOW 3KOHOMUKE B MOCMEeAHME rofbl sIBUINOCh
yBenuYeHne [Onu passBuBaowmxcs cTpaH B muposom BBI1. C Havyanom MWpOBOro 3KOHOMMYECKOTO U
(PUHAHCOBOro Kpr3uca 3Ta TeHAeHUNsa yeununach, NOCKOMbKY TEMMbl pocTa B pasBuBaroLLmxca ctpaHax B 2008 -
2009 rr. 3amMegnunncb He Tak CUIMbHO M BOCCTaAHOBWUIWCHL 3aTeM ObICTpee, YEM B pPas3BUTbIX CTpaHax. TeM He
MeHee, TEHOEHLMM 1 NPOLECCHl B 3KOHOMMKE NMPOMBILLNIEHHO-PA3BUTLIX CTPaH NO-NMPEeXHEMY OKa3biBaloT OorbLUOe
BMNMSIHNE HA 9KOHOMUWYECKUIA POCT B Pa3BMBAIOLLMXCS CTpaHax.

OpHowm n3 KnyeBbIX NPOONEM AN PasBMBAILLMXCS CTPaH M CTPaH C NEPEXOaHON 3KOHOMUKON, B 9KCMOpTe
KOTOpbIX Benuka Jons npogykumym obpabaTtbiBaloller MPOMbLILLIIEHHOCTH, SABASETCA TO, 4TO B Onwkanwue
HECKOIbKO NeT Ha 00beMbl UX 3KCMopTa M A4oXo4bl OT Hero bygeT, No BCen BMOUMOCTU, HeBGNaronpusTHO BNUSATL
MeOJIeHHbIN POCT 06bEMOB KOHEYHOro NoTpebrneHns B pasBuTbiX CTpaHax. B HEKOTOpbIX M3 HMX MPOM3BOACTBO
rOTOBOW MNPOAYKLUMW Ha BHELUHWM PbIHOK CTMMYNMPOBAanNo pasBUTUE COBPEMEHHbIX OPraHM30BaHHbIX CEKTOPOB
3KOHOMWKM, OQHAKO TEMMbl POCTa BHYTPEHHErO cnpoca B 60MNbLUMHCTBE U3 HUX OCTaBanMCb HU3KUMMU.

B ctpaHax ¢ nepexodHoli skoHoMuKoU Habnioganacb TeHAEHUMS K 3aMefieHNI0 9KOHOMUYECKOro pocTa.
Moa BnuaHMeM NpPOAOIMKAaKLWEroca Kpusnca B 3HaunTenbHoOn Yactu 3anagHon EBponbl BOMbLIMHCTBO CTpaH ¢
nepexogHon akoHomukon FOro-BoctouHon EBponbl BcTynunu B 2012 r. B nepuo peueccun. Yto kacaeTcs CTpaH —
uneHoB CoppyxectBa HesaBucumbix Mocyaapcts, 10, 6narogapsi yCTOMYMBOMY BHYTPEHHEMY CNPOCY, UM YA4anoch
B 2012 r. cOXxpaHWUTb TEMMbI pocTa Ha ypoBHe Bbiwwe 3%, ogHako B 2013 r. OHM HECKONbKO CHMU3Unuch [1].

Mwuposon akoHomuke B 2014 — 2015 rr. npeacTouT NOCTENEHHOE HaBepcThiBaHue ynyuleHHoro B 2011 —
2013 rr. K yncny dakropos pocta Mnposon akoHomMukn B 2014 — 2015 rr. oTHocATca cnegytowue [2]:

* «puCKanbHbIN MMNYNbCY (yBenvyeHne aedwuumta rocyaapCTBEeHHOro Oiogkera) pocta B pesynbrare
3ameaneHuns KoHconuaauuu, coctasmeluen B 2014 r., no oueHke MB®, 2,9 % BBIT;

* nepBble 3PdEKTLI CTPYKTYPHBIX pedopm ONs 30HblI €BpO (PbIHOK Tpyda, OmKeTHas yCTOMYMBOCTD,
npeanoxeHne KpeauTa);

* CHATWE psaga BaXHbIX CTPYKTYPHbIX HeonpedeneHHocten Ha 2014 r. (notonok gonra B CLUA, «OTKpbITbIN
CTpecc-TeCcT» B 30He €BpO).

CoxpaHs0TCS U 3HaYMTENbHbIE PUCKM NS AaNbHENLLEro 3ameaneHus pocra:

* 3aMefJIeHNe poCTa as3naTCKMX 3IKOHOMWUK MOXET COXPaHUTbLCA M MOCfle BOCCTaHOBMEHUA OOBLEMOB
TOProBMU, Tak Kak Mo cpaBHEHMUIO ¢ ypoBHeM pa3Butus 2000-x . pa3aMmepbl 3TUX 3KOHOMUK ropasfo GonblLue;

* cpefHecpoyHble napameTpbl 6rogketa CLUA go cvx nop He onpeferneHbl, YTO HE UCKITYaeT BO3MOXHOCTM
noBTOpeHnsa BrogKeTHoro kpusnca B Hadane 2015 r;

* CYLLIECTBYET 3HAYUTESNbHbIA PUCK HEYAAYHOIO 3aBEPLUEHNS] CTPYKTYPHBIX pedOpM B IKOHOMUYECKMX 30HAX
€Bpo 1 B AnoHun, 4yto BGyaeT HeraTMBHO BOCMPUHATO MHBECTOpaMuM yxe B Gnvxanwee Bpems. U yxe B 2014 .
Habnogancs HesHayMTenbHbIA POCT MMPOBOM 39KOHOMMKWM, OOHAKO, CKOpee BCero, 3Tu nokasatenu Oyayt
3HAYUTENBHO HUXE OOKPU3MCHOMO MMKa, YTO OOBbACHSETCH rnaBHbIM 06pa3oM yBenm4yeHneM nokasartenen pocra B
NPOMBILLNIEHHO-pa3BuTbix cTpaHax ¢ 1,3% B 2013 r. go npumepHo 1,8% B 2014 r. B passuBatomxca cTpaHax
rnokasaTenu pocrta oCTanucCb Ha ypoBHe npeablgylimx net n coctasunm 4,5 — 5%, a B cTpaHax ¢ nepexogHou
3KOHOMMWKOWN Habnopanock AanbHerlwee 3ameaneHme yxxe n 6e3 toro crnaboro B 2013 r. pocta go nopsigka 1% [4].

Mpu aTomM cnegyetr OTMETUTb, YTO YMEPEHHOE YBEerMyeHWe TEMMOB pOoCTa B MPOMbILLNEHHO-PA3BUTbIX
CTpaHax ornpegeneHHbIM 06pa3om SBUNOCL CNEACTBUEM HEKOTOPOro OXMBIeHus B Eegponetickom corose (EC), roe
BPEMEHHOe ocrabneHne Mep XeCTKOW OlmKeTHOW 3KOHOMWWM K npoBefdeHus Gonee nmbepanbHOW OEeHEXHO-
KpeouTHOW NOMWTUKK, B YacTHocTM EBponerickum ueHTpanbHbiM 6aHkom (ELIB), no3Bonunm BepHYTb MPEXHIOH
NOMNOXMTENBHYIO ANMHaMKKy crnpoca HadnHasa ¢ 2014 r. K ymcny BaxHbIX pakTopoB pocTa MOXET ObiTb OTHECEH U
3KCNopT — oXxugaemoe (bUMHAHCOBBLIM PbIHKOM ocriabneHme eBpo B 2014 r. n pocT obuwiero obopota MUPOBOM
TOProBNU CTUMYyNUPOBan 3KOHOMWMKM CTPaH-IKCMOPTEpPOB, B MepByl0 odepedb, [epmanuio. OTMeYeHOo, 4To
OCHOBHOW puCK Ons pernoHa EBpo 6bin CBA3aH C OYeHb MeASIeHHbIM OCYLLECTBIIEHNEM 3a5IOXEHHbIX B MNaHbl
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2011 — 2012 rr. CTPYKTYPHbIX pedopM. STOT PUCK MPEUMYLLECTBEHHO XapaKTepeH AN «CTpaH sapa» — PpaHummn n
FepmaHun. B nepudepuiiHbIx 3KOHOMMUKAX MOA AABMEHUEM BHELUHMX KPEeAMTOPOB ObINO NpoBEeAEeHO MHOXECTBO
CMoCcoBCTBYIOLLMX POCTY CTPYKTYPHbIX NpeobpasoBanHnii [5].

B bonee gonrocpo4Hon nepcrnekTnee OOMOMHUTENBHOE OrpaHnyeHne Ans 60MbLUMHCTBA KPYMHbIX €BPONEnNCcKMX
3KOHOMMK (B 4acTHocTu, 'epmannn, PpaHuun, Ntanmm) Gyaoet cBA3aHO C M3HOCOM MHAPPACTPYKTYpbl, UHBECTMLMN B
KOTOPYIO CYLLECTBEHHO CHM3MNUCH eLue ¢ 2007 1. 1 COXPaHATCS Ha HU3KOM YPOBHE YXKe HECKOMbKO NeT.

lMokasaTenn pocTa B OCHOBHbIX Pa3BUBAIOLLMXCH PErMoHax, ckopee Bcero, B Oonbliend UnM MeHbLUen
cteneHun 6yoyT BocnpousBoauTb Ux nokadatenun 2012 — 2013 rr. MNMporHosupyeTcs, 4to A3us no-npexHemy bynet
Hanbornee QUHaMWUYHBIM PEMMOHOM MPKW NoKasaTensax pocra NpuMepHo 5,5%. Cpean KpynHbIX CTpaH 3TOro pervoHa
B ponu nuaepa no-npexHeMy BbictynaeT Kumau, TeMnbl pocta kotoporo B 2014 r., No oueHkam, COCTaBUNn OKOMo
7,5%, a onopon Ansa 3Toro ABNANCS BHYTPEHHUI CPOC C HEKOTOPbIMU NOSBISIOLLNMUCS NPU3HaKamMu BO3pacTaHus
ponn YacTHOro W rocygapcTBeHHoro notpebnexus. B MHOuu B 2014 r. oTMevanock yCKOpeHMe TEMMOB POCTa,
KOTOpble, COrflacHO oueHkam, gocturnn 5,5% B pesynbTarte yBenMYEHUA 4acTHOrO MOTPeONneHus M 4MCTOoro
9KCMOPTa; C OPYrov CTOPOHbI, AMHAMUKa MHBECTMLMIM OocTanacb Ha HU3KOM ypoBHe. PocT B GonblUMHCTBE CTpaH
FOro-BocTouHom A3nm JOMmKEeH COXPaHUTLCA Ha YPOBHE NMpUMEPHO 5% unu Bbilwe 3a CYET YacTHOro NoTpebneHus un
WHBECTULMIA B OCHOBHOWM KanuTan npyu MUHUMarbHOM WK HYNEBOM BMVSIHUM YNCTOrO 3KCropTa. OKOHOMUYECKUE
nokasaTtenu Gonblie pasHATca B 3anagHow A3un, roe HEeCKONbKO CTpaH MPsSIMO MM KOCBEHHO MNocTpaganu ot
BOOPYXEHHbIX KOH(nMkTOB. Typuunsa nepexmsaeT nepnos oMHaHCOBOW HECTabMMBbHOCTU N MOXET OKa3aTbCs He B
COCTOSIHMM NOAOEPXKUBATL CBOU TEMMbI POCTA, CUMBHO 3aBUCSLLNE OT BHYTPEHHEWN KPeOUTHON SKCNaHCUMK.

PocTt B Agbpuke Takke OEMOHCTPUPYET pe3kne KoHTpacTbl. OH ocTaeTcs criabbim B CeBepHon Adpuke n3-3a
COXpaHsoLEeNCs NonNuTMYeckon HeonpepeneHHocTM U nepeboeB B npousBoactBe Hedptu. B HOxxHom Adopuke
Takke no-npexHemy Habniogaetcs HebONbLIOW POCT Ha YpPOBHE MPUMEPHO 2% W3-3a CHUXKEHWUS] BHYTPEHHEro
cnpoca u 3abacTtoBOK B ropHO400bIBaOLLEM CeKTope. HanpoTuB, B HEKOTOPbLIX KPYMHbIX CTpaHax K tory oT Caxapbl
OTMEYalTCHA BbICOKME TEMMbl pocTa, YTo no3sonuno B 2014 r. JOCTUYb NPOrHO3MpPYEMbIX MoOKa3aTenen pocTta B
3TOM pernoHe Ha ypoBHe NnoyTtn 6%. B HEKOTOPbIX Cry4dasx 3T TeMnbl pocTa, KOTOpPbIE COXPaHATCS yxxe bornee
AecdaTtun net, nogaepXveatTcs 6rnarogaps NCTOPUYECKU BbICOKMM LiEHaM Ha CbipbeBble ToBapsbl [4].

Mocne mowHoro nogbema B 2010 r. skoOHOMUYECKUIA pocT B JlamuHckol Amepuke u Kapubckom bacceliHe
3amMeanuncs u, cornacHo oueHkam, coctasun B 2014 r. 2%. 3Tn HU3KME noKasaTeny OTpaxatoT rMaBHbIM 06pa3om
MeAJIeHHbIN POCT B TPEX OCHOBHBIX CTpaHax, Takmx kak ApreHTunHa, bpasnnua n Mekcuka, rae BHYTPEHHUI Cnpoc
(nx ocHoBHOWM ABuratenb pocTa nocne rnobanbHOro Kpuanca) yTpaTun CBO ANMHAMUKY. OTU CTpaHbl NocTpajanm
Takke OT BHELWHUX (PUMHAHCOBLIX MNOTPAceHMn cepeduHbl 2013 roga u Havana 2014 r., KoTopble NpuBENN K
YKECTOYEHMIO MaKPO3KOHOMMYECKON nonuTukK. [anbHenwas ¢uHaHcoBasi HEeCTabMIbHOCTb MOXeT cTaTb
pe3ynbTaToM MpaBOBbIX NPEMNATCTBMI, MELLAIOLMX HOPManbHOMY OOCMYXMBAHNIO CYyBEPEHHOMO oMra APreHTUHBI.
Bmecte ¢ Tem nnaTexecnocobOHOCTb APreHTWHbl U yCToWuumBble (yHOAMEHTarnbHble MakKpO3KOHOMUYECKUE
napamMeTpbl B GONbLUMHCTBE CTPaH pernoHa He OOSPKHbI JOMYCTUTb TOro, YTOObI 3TO MOTPACEHME MEPepocHo B
pervoHanbHbI UHAHCOBBIN KPU3KC.

Temnbi pocma muposol skoHoMuku B 2015 1., No gaHHbIM 3KcnepToB MexayHapOoAHbIA BamnOTHBIN GOOHS,
(MB®), He ocobeHHO oTnuyatoTca ot nokasatenen 2014 r. (3,5% npotuB 3,4%). HecmoTpsa Ha yCTOM4MBbBIN POCT
BBIM B CLUA (B 2015 1. oH cocTaBnsieT 3,2%), B EBpo3oHe 1 AnoHuun 3TOT nokasartenb He npesbiwaeT 1%. Camon
BbicTpopacTywen akoHomukon 2015 1., cormacHo nccnegosaHuio Bloomberg ctaHeT Kutai, akoHOMMKa KOTOpPOro
BblpacTeT Ha 7%, 2-n 3-e mecTo npuHagnexat éununnuHam n Kenuu, poct BBI1 atux ctpaH B 2016 r. npeBbICcUT
6%. B nepsyto naTepky Takke Bxoadat NHama n MHgoHesus ¢ poctom BBl 6onee 5-tn %. CTpaHbl nepBon naTepku
pentunHra B 2015 r. obecneyat 16% pocta muposoro BBI1.

Bo MHormx crtpaHax c nepexogHoW 3KOHOMWKOW, Hampumep, B CoapyxecTBe He3aBUCUMbIX rocyaapcTs
(CHIN) 1, ocobeHHo B Poccun n Benapycu, B 2015 r. Habntoganock cokpaweHve temnoB pocta BBI1. o Bepcun
MexayHapogHoro BamntTHoro doHga B 2015 r. obvem BBI1 Poccum cHuaunca Ha 3,8%, a B 2016 T.
nporHosupyeTca cHuwkenve Ha 0,6% wu3-3a nageHus ueH Ha HedTb M Npobnem, CBSA3AHHLIX C YKPauUHCKUM
KpM3ncom 1 BBeAEHNEM NPOTMB Poccun mexayHapoaHbIX CaHKLNNA.

He saBnsetcs wcknioveHneM u Pecnybnuka benapycb, Tak kak nonoxeHue Poccum oTpaxaeTtcss Ha
3KOHOMUKe Benapycu, XoTst OHa U He SBNAETCSA KPYMHbIM 9KCNOPTEPOM HeddTW, HO BO MHOrOM 3aBMCUT OT LieHbl Ha
3TOT TOoBap. B HacTodwee Bpemsi TeMnbl 3KOHOMWMYECKOro pocta B benapycu ynanvM OO KPUTUYECKM HU3KOro
ypoBHsi: BBI1 coctaBun 96,3% 3a siHBapb-ceHTA6pb 2015 r. no cpaBHEHMIO C aHanornyHelM nepuogom 2014 r.
OTomy cnocobcTBoBana U NO4aBMEHHOCTb SKOHOMUK BONbLUMHCTBA €BPOMNENCKUX CTPaH U COCeAHUX rocyaapcTs —
TOProBbIX MapTHEPOB, B MepByl oyepedb, Poccun, a Takke CyllecTBeHHoe OOOCTpeHMe KOHKYpeHUMU Ha
OCHOBHbIX 3KCMOPTHbIX PblHKAX CTpaHbl. 3HaYUTENbHOE YXyAWeEeHWe BHELUHE 3KOHOMMUYECKOW KOHBIOHKTYPbI U
CHWXEHME BHELUHEro crnpoca O0yCcrnoBunu 3amennieHMe MakpO3KOHOMWYECKOW AMHaMUKM B pecnybnvke, u B
pesynbTate Temnbl 3KOHOMWYECKOro passBuTtust benapycu okasanucb HegoCcTaTOYHbIMU AN OOCTUXKEHUS
NMPOrHO3HbIX MapameTpoB. Tak, 3a 9 MecAueB 2015 r. ObIM BbINOMHEHbI TOMBKO 4 M3 9-TM MPOrHO3HbLIX
nokasartenen: uHAeKC noTpedbuTenbckux LeH Ha ypoBHe 109,2% npu nporHo3e He Gonee 112% 3a rog;
NoMNoXMTEeNbHOE canbAO0 BHELHEN TOProBnv ToBapamu u ycnyramu coctasuno 2,9% BBI1 npu nporHose (-3,5)-(-
3,3)%; peHTabenbHOCTL Npoaax 3a sHBapb-aBryct 2015 r. gocturna 9,5% npwv nporHose 7 — 7,5%; 3HEProemMKoCTb
BBI1 B svBape-aBrycte 2015 r. cHM3MnNack No CPaBHEHUIO C aHaNOMMYHbIM NEPMOLOM NpeabiayLiero roga Ha 5,6%.
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Co cnagom npov3BOACTBa CTaNkUBAKOTCHA TakkKe HEKOTOpble CTpaHbl JlaTMHCKon AMEpuKM, B YaCTHOCTM
ApreHtTvHa n bpasunusa. CornacHo nporHo3am BcemupHoro 6aHka, pocT rnobanbHoi skoHomukn B 2016 T.
coctaeuT 3,3% n 3,2% B 2017 r., B pa3BMBaloLUXCA CTpaHax, COOTBETCTBEHHO, 5,3% 1 5,4%.

Mpn aTOM cnegyer OTMETUTb, YTO B TEKYLUMX SKOHOMWYECKWUX YCIOBUSAX, KOTOPbIE XapaKTepusyloTcs
HeonpeaeneHHOCTbIO, pa3BMBalOLLMECS CTPaHbl OOMMKHbI Briaropa3yMHO UCMOMb30BaTb CBOW PeCcypChbl A NOSOEPXKKA
coumaneHblX nporpamm. [lpn aTtom crnegyer OTMETUTb, YTO B TEKYLUMX SKOHOMUYECKMX YCIOBUSAX, KOTOPbIE
XapaKTepuaytTcs HEONPEeLENEeHHOCTbLIO, pa3BUBAOLLMECS CTPaHbI JOMKHbI 3EKTUBHO MCNONb30BaTh CBOM PECYPChI
0N nogaepXku coumanbHbix nporpamm. OgHako B OCHOBE HabnogaemMoro HecTaburnbHOro SKOHOMMYECKOro nogbema
nexar Bce 0Oonee pasHOHaMNpaBrieHHble TEHOEHUMM, UMEKOLLME BakHble MOCNeAcTBusA Anst rmobanbHoro pocrta.
OkoHoMmm4Yeckast akTvBHOCTb B CoeaumHeHHbix Ltatax n CoeguHeHHom KoponesctBe HabupaeT cuny no mepe
BOCCTaHOBIEHMS pblHKA paboyvert Cumbl M COXPaHEHUs] BbLICOKO afanTUBHOW OEHEXHO-KpeauTHoW nonutnkn. Ho
3KOHOMWYECKMI MOABEM MPOUCXOOUT HYACTUHHO B €BPO30HE M AMOHUW, rae Mo-NpeXHEMy He yOaeTca NpeocdoneTb
nocrneacTems MHAHCOBOIO kpuanca. Kutam Tem BpeMeHeM nepexusan TLATENbHO perynmpyemMoe 3amearneHue pocrta
[0 BbICOKMX TeMoB Ha ypoBHe 7,1% B 2015 ., (7,4% 82014 1.), 7% B 2016 1. 1 6,9% B 2017 T.

Mo-npexHeMy npeobriagatoT OMacHbIE PUCKU NEPCMNEKTUB SKOHOMUYECKOTrO pas3BUTUS, KOTOPblE CBSI3aHbl C
yeTbipbMs pakTopamu. Bo-nepBbix — 3TO ycTonmumBas cnabocTb rnobanbHoOW Toproenu. Bo-BTOpbIX — 3TO
BO3MOXHas BONATUNbHOCTb (PUHAHCOBLIX PbIHKOB, BbI3BaHHAs TEM, YTO MPOLIEHTHbIE CTABKM B CTPaHax C KPYynHON
3KOHOMMWKOM MOBLILLIAKTCA B pasHble CPOKU. B TpeTbnx — 9TO TO, B KAKOW CTEMEHU HU3KME LeHbl Ha HedhTb MOryT
BbI3BaTb HarnpspkeHHOCTb GanaHcoB HedhTeaobbiBalOWMX CTpaH. B-yeTBepTbiX — 3TO PUCK MPOLOIMKUTENBHOMO
nepvopa crarHaumu unu gednsumm B eBpo3oHe nnun AnoHuu.

MepcnekTMBbl 3KOHOMMYECKOTO pOCTa paccMaTpyBaeMblX Fpymn CTpaH TeCHO CBsi3aHbl C aHanM3oM Takoro
nokasarens kak ypoeHsi BBl no naputeTy nokynarensckon cnocobHocTu (MMC) Ha ayLly HaceneHusi, C y4eTOM KOTOPOro
pa3paboTaHa HoBasi knaccudmkaums crpaH. Mo coctoaHuio Ha 1 wonsa 2013 r. ycTaHaBnmBaemble BcemypHbiM 6aHKOM
KaTeropum JoxodoB no yposHto BBIN/BHL, Ha ayLly HaceneHust BeIrmagaT cregyowmm obpasom [6]:

* CTpaHbl C HU3KUM ypoBHemM goxonos: 1 035 gonn. USD n Huxe;

* CTpaHbl C Aoxoaamu Hwke cpegHero ypoBHs: 1 036 — 4 085 gonn. USD;

* CTpaHbl C AoXo4amu Bbilwe cpeaHero yposHs: 4 086 — 12 615 gonn. USD;

* CTpaHbl C BbICOKMM ypoBHEM goxonos: 12 616 gonn. USD v Bbiwe.

B cooTBeTcTBUM € 3TOM KNaccudmkaumen coctasneHbl Tabnuubl 1 — 4.

Ta6bnuua 1. OCHOBHble MaKpPO3KOHOMMYECKME MNoKa3aTenu CTpaH Mupa C BbICOKMM YpPOBHeM poxopa
(12 616 aonn. USD u Bblwe) 3a 2013 r.

c BBI no MNMNC Ha aywy HaceneHusi, | BBl no Tekywemy cp. roqoBomMy Kypcy Ha
TpaHbI
ponn. USD Ayuwy HaceneHus, gonn. USD

1 2 3
Makao 142 599,2 91 376,02
KaTap 136 727,3 93 714,06
JTrokcembypr 90 410,14 110 697,03
KyBewnT 88 259,27 52 197,34
CuHranyp 78 763,4 55 182,48
HopBerusa 65 461,17 100 818,5
OA3 59 845,26 43 048,85
Lsenuapus 56 564,9 84 815,41
Caypnosckas ApaBus 53 644,1 25 961,81
"OHKOHT 532159 38 123,52
CWA 53042,0 53 041,98
HunpepnaHgpl 46 298,44 50 793,14
WpnaHans 46 139,62 50 503,42
ABcTpus 45 492,82 50 546,70
LLseuuns 451481 60 430,22
"epmaHng 44 469,44 46 268,64
BaxpelH 43715,0 24 689,11
ABcTpanunsa 43 543,8 67 458,36
Haxusa 43 444,63 59 831,7
KaHaga 43 247,04 51 958,38
WNcnanpus 41 938,93 47 461,19
benbrus 41 663,11 46 877,99
VicnaHus 39 925,46 29 863,18
OuHNAHOMA 39 812,38 49 146,65
BenukobputaHus 38 451,66 41 787,47
PpaHuus 37 871,86 42 503,3
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lNpodoex. mabn. 1

1 2 3

AnoHns 36 449,06 38 633,71
Wtanns 35 597,32 35 925,88
HoBas 3enaHgns 34 825,71 41 555,83
KOxxHas Kopesi 33139,6 25 976,95
M3paunb 32760,4 36 051,15
ManbTa 29 133,1 22 779,91
CnoeHus 28 995,6 23 289,34
Yexus 28 769,9 19 844,76
Kunp 28 2445 25 248,98
MopTyranus 26 759,03 21 733,07
CnoBakus 26 642,7 18 046,84
peums 25 705,04 21 956,41
JIntBa 25 467,0 15 537,92
OCTOHUSA 25461,9 18 783,06
Poccus 24 1141 14 611,7
[Monblua 23 649,1 13 647,96
BeHrpus 234821 13 480,91
KasaxcTtaH 23 211,3 13 609,75
JlaTtBus 22 560,2 15 375,45
Yunu 21911,3 15 732,31
XopBaTtus 21 365,6 13 607,51
JlnBus 21 046,3 11 964,73
Ypyraean 19 594 4 16 350,73
Typums 19 020,07 10 971,6
PymbiHus 18 991,3 9 499,21

BeHecyana 18 198,4 14 414,75
Benapycb 17 619,8 757548
AsepbangxaH 17 143,5 7 811,79
Mekcuka 16 463,4 10 307,28
Bonrapus 15731,7 7 498,83
Bpasunus 15 037,50 11 208,08
Upak 14 951,1 6 862,5

TaunaHp, 14 393,5 5778,98
YepHoropus 14 131,6 7 106,86
TypKMEHUCTaH 14 004,2 7 986,7

Cepbus 13 020,1 6 353,96

Paspabomka aemopos.

Ta6bnuua 2. OCHOBHble MAaKpPO3KOHOMMYECKME MNoKasaTesin CTpaH Mupa C A0XOo4aMu Bbille CpeaHero
ypoBHs (4 086 — 12 615 gonn. USD) 3a 2013 r.

BBI no MNMMNC Ha aywy HaceneHus,

BBI1 no Tekywemy cp. rogqoBomMy Kypcy Ha

CTpaHel gonn. USD Aywy HaceneHus, gonn. USD
Konymb6us 12 423,9 7 831,22
Kutan 11 906,5 6 807,43
Mepy 11774,2 6 661,59
MakegoHus 11612,0 4 838,46
TyHuc 111245 4 316,69
OkBagop 10 890,0 6 002,89
MHaoHe3uns 9 561,10 3471,25
YKpavHa 8 790,0 8 790,0
Mapareawn 8092,7 4 264,65
ApMeHus 7776,3 7776,3
BaTemana 7 296,6 3477,89
py3us 7176,4 7176,4
PUNMNNUHLI 6 535,9 2 765,08
Bonueusa 6 131,1 2 867,64
NHansa 5411,6 1 498,87
Y36eKkncTaH 5168,3 5168,3
MonpaBusa 4670,4 4670,4
[NakucTtaH 4 601,7 1275,3

Paspabomka asmopos.
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Ta6nuua 3. OcHOBHble MaKPO3KOHOMMYECKUE NOKa3aTenn cTpaH MMpa ¢ A0XoAaMu HUXKe CpeiHero ypoBHs
(1035 -4 085 ponn. USD) 3a 2013 r.

c BBI no MMNC Ha aywy BBI1 no Tekyuiemy cp. rogoBOMY KypcCy Ha
TpaHbI

HaceneHnus, gonn. USD Aywy HaceneHus, gonn. USD
Kupruaus 3212,9 32129
BanrnapeLu 2948,0 957,82
TapxuknctaH 2512,2 25122
Yan 2 088,6 1053,66
AdbraHucraH 1946,2 664,76
Ky6a 1 8520 -
BeHuH 1790,8 804,69
Odmonus 1 380,0 505,05

Paspabomka aemopos.

Ta6bnuua 4. OCHOBHblIE MaKPO3KOHOMMYECKME NMOoKa3saTenu CTpaH Mupa ¢ HU3KUM ypoBHeM goxoaa (1 035
gonn. USD) n Huxe) 3a 2013 r.

C BB no MNMNC Ha aywy | BBI1 no Tekywemy cp. rogoBomMy Kypcy
TpaHbI
HaceneHus, gonn. USD Ha Ayuwy HaceneHus, gonn. USD

Hurep 916,2 415,42

JInbepus 878,0 454,34
Hemokpatnyeckasa Pecnybnuvka KoHro 809,2 484,21

Manasu 780,0 226,46

BypyHaun 771,7 267,11

LleHTpancHas AdpukaHckasa Pecnybnvka 603,7 333,20

Paspabomka aemopos.

B pesynbTate aHanmaa BbISIBNEHO, YTO OXMUAAETCH HEOOMbLLOW 3KOHOMUYECKUIA POCT B IPYMNe CTPaH C 8bICOKUM
yposHeMm doxoda, 8o 2,2% B 2015 r. (npotve 1,8% B 2014 r.) n npubnmantensHo Ha 2,3% B 2016 — 2017 r. OxunaaeTcs,
yto pocT B CoeauHeHHbix LWTaTtax yBenmuutcs go 3,2% B 2015 r. (npotvB 2,4% B NpoLfioM rogy), Nocrne Yero OH
3amMeqnuTca 40 YMEpPEHHbIX TeMnoB Ha ypoBHe 3% B 2016 1. n 2,4% B 2017 r. B eBpo3oHe nepuog HexenatensHO
HU3KOW MHANSAUMM MOXET OKasaTbCa AnuTenbHbiM. CornacHoO NporHo3am, SKOHOMMWYECKUA POCT B €BpOo30He Oyaet
3amegneHHbim u coctaBut 1,1% B 2015 r. (npotme 0,8% B 2014 r.) 1 noseicutcsa o 1,6% B 2016 — 2017 r. B AnoHum
3KOHOMUMYECKMI pocT yBenuuntes Ao 1,2% B 2015 r. (npotus 0,2% B 2014 1.) 1 1,6% B 2016 1. [6].

Cpeau KpyrnHbIX CTpaH co cpedHUM yposHem doxoda, OXMOAETCS YCKOPEHNE 3KOHOMMYECKOrO pocTa Ao 6,4% (npotus
5,6% B 2014 1.) 1 80 7% B 2016 — 2017 IT. 32 CHET CHWXKEHUS LieH Ha HeddTb, K HUM OTHOCUTCS, B NepByto ovepeb, NHons. A
B bpasunun, ngoHesun, Typuum n KOxHon Adprike nageHue LeH Ha HedbTb NMOMOXKET CHU3WUTb MHPNALMIO U YMEHbLUNTD
OedmumT cueTa TeKyLLMX ornepaLmin, YTo SBNSETCH BaXHbLIM (paKTOPOM YS3BUMOCTM MHOMMX U3 3TUX CTPaH.

OpaHako yCTOMYMBO HU3KME LieHbl HA HE(DTb OCNabAT 3KOHOMUYECKYH) aKTUBHOCTb B CTpaHax-aKcrnopTepax.
Hanpumep, cornacHo nporHo3am, poCcT POCCUINCKON SKOHOMUKN cHM3MTCA B 2015 1. Ha 2,9% 1 ¢ TpyaoM BepHeTCs K
NonoXuTenbHbIM Nokasatensm B 2016 r., korga pocT oxuagaeTcs Ha yposHe 0,1%.

B oTnnume oT cTpaH co cpedHMM ypOBHEM JOXOAa, B CTpaHax C HU3KUM yposHem Aoxoda 3KOHOMUYecKas
aKTMBHOCTb Yykpenunacb B 2014 r. B pesynbTate pocTa rocygapCTBEHHbIX WHBECTULMA, 3HAYUTENbHOMO
paclmpeHmns cdepbl YCryr, XOPOLUMX YPOXaeB U CyLLEeCTBEHHOro NpuUToKa kanuTana. Temnbl pocta B CTpaHax C
HU3KMM YPOBHEM [OXOAa, Kak oxugaeTtcs, byayT ocTaBaTbCs BbICOKMMM U cocTaBAaT 6% B 2015 — 2017 rr., xoTA
CHWXEHVEe UeH Ha HedTb M apyrme GupxeBble TOBapbl OydeT caepkuBaTb POCT B CTpPaHaxX C HU3KUM YPOBHEM
foxopa, ABNALLMXCA aKcnopTepaMmn BUpKeBbIX TOBApOB.

CornacHo gaHHbiM MexayHapogHomn ayguTtopckon komnaHum PricewaterhouseCoopers (PwC) B nporHose
pasBUTUS MUPOBON IKOHOMUKM B 2015 . 1 SKOHOMUYECKOM pOCTe BedyLmx cTpaH mupa o 2050 r., oTMe4veHo, 4To
LEHTp TSKecTu rnobanbHOM SKOHOMUKN NepemeLLaeTcsl B CTOPOHY rocy4apcTB C pa3BMBatOLLENCA 3KOHOMUKON U
BBl no 32-m kpynHenwmnm ctpaHam mupa coctasut 84% munposoro BBI [7].

OcHoBHble BbIBOAbI AAHHOIO UCCNeoBaHUs cneayoLlme:

* Kuta ctaHeT kpynHenwen akoHoMukon mupa K 2030 r., ogHaKko B JONITOCPOYHOM MEPCrneKkTuBe TeMrbl
poCTa KMTanCcKoW SKOHOMUMKK, CKOpee BCEro, OKaXyTCsl Ha YPOBHE 00LLEMMPOBOro CpeaHero nokasaTtens.

* k 2050 r. Hgma moxeT nocnoputb ¢ CLUA 3a BTopoe mecTo.

* lHgoHesus, Mekcuka n Hurepusi, BO3MOXHO, BbITECHAT BenukobputaHuio n PpaHuuio n3 nepBon OeCcaTKu.

* 0 cpaBHeHuto ¢ bpasnnuen, Poccuen n Pecnybnnkon bBenapycb akoHoMmuka Konymbum u Monbwmn 6ypet
pacTtu 6onee GbICTPbIMKU TEMNAMK 3a paccmaTpuBaemMblii nepmnog oo 2050 r.

B TeueHue nocnegytowmux 35-TM neT B MUPOBOM SKOHOMMKE MPOAOIMKUTCA MEepecTaHoBKa Cun —
NPOMBILLNIEHHO pa3BuTble cTpaHbl CeBepHon Amepukn, 3anagHon EBponbl U ANOHUA NOCTENEeHHO yTpaTaT ponu
nnaepoB, Oaxe HeCcMOTPs Ha NpPOrHosvpyemoe 3ameaneHne TemnoB pocta Kutas (OpueHTMpOBOYHO nocne
2020 r.). CpegHune TeMmmnbl pocTa MUPOBOW IKOHOMWKM MPOrHO3MPYKOTCA Ha YpoBHe 4yTb Bbiwe 3% B rod. B
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pesynbTate k 2037 r. muposon BBI1 yasoutcs, a k 2050 r. yBenuumTca novtu B Tpu pasa. OgHako nocne 2020 r.
TeMnbl pocTa MMPOBOW 3KOHOMMKW, BEPOATHO, HAYHYT 3aMeansTbCs No4 BO34ENCTBUEM ABYX (DAKTOPOB:

* CHWDKEHWS] TEMMOB 3KOHOMMYECKOro pocTa Kutas n HeKOTopbiX APYrMX KPYMHbIX CTpaH ¢ hopmMupyoLwmmes
PbIHKOM M COXPaHEHMUS YyMEPEHHbIX TEMMOB POCTa 3TMX CTPaH B JONTOCPOYHOMN NEPCrNeKTMBE;

* 3amMenJSieHNst TEMMNOB POCTa YMCIEHHOCTM HaceneHms TpyaocnocobHoro Bo3pacra.

AHanusmpya pasnuMuHble MeTOAbl CpaBHEHWs pa3Mepa 9SKOHOMWUK  UccredyemblX CTpaH, 3KCnepTbl
MexgyHapogHon ayautopckon komnaHum PricewaterhouseCoopers (PwC) npuwinu k criegyrowemy Bbisogy: Kutan
CTaHeT KpynHenwen akoHoMmkom K 2030 r., 0gHaKo TeMMbl POCTa KUTANCKOW SKOHOMUKM 3HAUUTENBHO 3aMeansTca roe-
To nocrie 2020 r. B pe3ynbTate AENCTBUA CreayloLLmMX (hakTopoB: CTapeHNst HacerneHus CTpaHbl, CHUXKEHUS JOXOAHOCTU
UHBECTMUMIA (B HacTosilee Bpemst Kutan [EeMOHCTpUpyeT BbICOKME TeMMbl pPOCTa  KanuMTanoBMOXEHWUN) U
HeobxogumocT Gonee akTMBHO paspabaTtbiBaTb WHHOBALMOHHBLIE PELUEHWS ONsi MOBbILLEHUS] NMPOVM3BOAUTENBHOCTU
Tpyda, a He KonMpoBaTb CyLLECTBYIOLLME TEXHOMOMMM NPou3BoAcTBa. [pegnonaraetcs, yto Kutan Oyget cnegosatb
obLen TeHaeHUMK, HabnaaBLIENCS B NPOLLIIOM B ObICTPOpacTYLLMX CTpaHax, Taknx Kak AnoHua n KOxHasa Kopes, roe
BbICOKVE TEMIMbI POCTa C TEYEHUEM BPEMEHW CHU3UITUCE A0 CPEOHEMUPOBOIO YPOBHS.

Y MHaum umeeTcs noTeHumnan Aanst Toro, YTobbl COXpaHuTb Bonee BbICOKME TEMMbl POCTa CBOEW 3KOHOMUKM B
TeyeHne Oonee AnuTenbHOro nepvoga u gosectn pasmep csoero BBI1 go 10 tpunn gonn. USD no naputety
nokynatenbHon cnocobHoctu (MMNC) npumepHo k 2020 r., a N0 pbiIHOYHOMY O0BMeHHOMY Kypcy — K 2035 r. OgHako
peanusaumusa 3TOro noTeHumana 3aBMCcuUT OT NOCNeaoBaTENbHOIO OCYLLECTBEHUS UHCTUTYLIMOHAmMbHbIX pedopM U
nporpaMmbl MHBECTULMI B pas3BuUTME MHAPACTPYKTYPbl, @ Takke OT Toro, cymeeT nn MHAMs nogHATb YpOBEHb
obpa3oBaHMsA cpeaun BCeX rpynmn HacemneHusl.

CornacHo nporHo3y MexayHapoagHou ayamtopckon komnaHum PricewaterhouseCoopers (PwC) auHamuka
peviTuHra ctpaH mmupa no BBI no MINC npeacraenexa B Tabnuue 5 [7].

Tabnuua 5. MpPOrHo3HbLIN PeNTUHr cTpaH no pa3mepy BBI1, paccuunTaHHoOro no naputeTy NokKynaTenbHOM
cnoco6HocTtu (MMC), B nocTosiHHbIX LeHax 2014 r., BbipaxeHHbIX B gonn. USD

MecTo 2030r. 2050r.
no MporHo3s BBI no MporHo3 BBIM no
nne CrtpaHa nnc, ponn. USD B CrtpaHa nnc, gponn. USD B
ueHax 2014 r ueHax 2014 r

1 Kutan 36 112 Kutan 61079
2 CoeaunHéHHble WTatbl AMepukm 25 451 Nugusa 42 205
3 Hona 17 138 CoeanHéHnHble LTatbl AMepukn 41 384
4  |AnoHusa 6 006 MNHpooHe3uns 12 210
5 NHpoHes3us 5486 Bpasunus 9164
6 |bpasunus 4 996 Mekcuka 8014
7 |Poccus 4 854 AnoHns 7914
8 [[epmaHus 4 590 Poccus 7575
9 |Mekcuka 3985 Hurepua 7 345
10 |BenukoGputaHus 3 586 epmaHus 6 338
11 |PpaHums 3418 BenvkobputaHus 5744
12 |CaypoBckas Apasus 3212 CaypoBckas Apasus 5488
13 |KOxHasa Kopes 2818 PpaHuua 5207
14  |Typums 2714 Typums 5102
15  |WNtanus 2 591 MNakncTaH 4 253
16 |Hurepus 2 566 Ervner 4 239
17 |KaHapga 2219 HOxHasi Kopes 4142
18 |WcnaHus 2175 WNtanus 3617
19 |UpaH 1914 Kanapa 3583
20 |Erunert 1854 PdnunnuHbl 3516
21 |Taunanp, 1847 TannaHg 3510
22 |NaknctaH 1832 BbeTHam 3430
23 |ABscTtpanusa 1707 Banrnagew 3 367
24 |Mananaug 1554 Manawsus 3327
25 [Monbwa 1515 WpaH 3224
26 |PvnmnnuHbl 1508 McnaHus 3099
27 |ApreHtunHa 1362 KOxHasa Adpuka 3 026
28 |BbeTHam 1313 ABcTpanus 2903
29 |baHrnageLu 1291 Konymbus 2785
30 |Konymbus 1255 ApreHTuHa 2 455
31 [KOxHasa Adpuka 1249 Monblwa 2422
32 |HwngepnaHgbl 1 066 HupepnaHgbl 1 581

UemouHuk: basa daHHbix MB® «[llepcriekmuebl pa3sumusi MUpo8oU 3KOHOMUKU» (M0 COCMOSIHUKO Ha OKmMs6pb
2014 2.) dns pacyema nokasamerned 3a 2014 2.; npo2Ho3Hble oueHKU PwC Ha 2030 2. u 2050 e.

256 EkoHoMi4yHMI BiCHWK yHiBepcuTeTy | Bunyck Ne 29/1



EKOHOMIYHA TEOPIA

B Tabnuue 6 npeacTaBneHbl cpeAHErogoBble TeMMbl pocTa peanbHoro BBIM, Ha ocHoBaHWM KOTOpPbIX
COCTaBfieH NPOrHO3MPYEMbI PENTUHT CTPaH C BblAeNeHWEM ABYX COCTABMSOLWMX: pOCTa YUCTIEHHOCTM HacerneHus
M pocTa cpedHero Aoxo[a Ha AyLly HaceneHus.

Ta6bnuua 6. MporHosnpyembie cpegHue Temnbl pocTa peanbHoro BBI1, %-toB B rog, 2015 — 2050 rr.

CpegHue Temnbl pocTa CpegHue TeMnbl
CtpaHa CpenHue Temnbl pocTa peanbHoro BBI1 Ha aywy pocTa peanbHOro
YUCIIEHHOCTU HaceneHus

HaceneHus BBI
Hurepus 2,5% 2,9% 5,4%
BbeTHam 0,3% 5,0% 5,3%
baHrnagew 0,7% 4,4% 5,1%
NHana 0,7% 4.2% 4,9%
dUNUNNNHLI 1,3% 3.2% 4.5%
MHpoHe3uns 0,7% 3,7% 4,3%
MakunctaH 1,1% 3,3% 4.3%
KOxxHast Adpuka 0,5% 3,7% 4,2%
Erunet 1,1% 3,1% 4.1%
Mananaus 0,9% 3,2% 4,1%
Konymbus 0,7% 3,4% 4.1%
Mekcuka 0,6% 3,0% 3,6%
TaunaHpg -0,2% 3,7% 3,5%
KuTan 0,0% 3,4% 3,4%
Typums 0,6% 2, 7% 3,3%
Cayposckasa ApaBus 0,9% 2,4% 3,2%
Bpasunus 0,4% 2,6% 3,0%
ApreHTuHa 0,6% 2,1% 2,7%
ABcTpanus 1,0% 1,7% 2,7%
Monblia -0,3% 2,9% 2,6%
MpaH 0,7% 1,8% 2,5%
CoeguHénHble Ltatbl AMepukn 0,6% 1,8% 2,4%
BenukobputaHus 0,4% 2,0% 2,4%
KOxxHasa Kopes 0,1% 2,2% 2,3%
KaHaga 0,7% 1,6% 2,2%
Poccus -0,5% 2,6% 2,1%
®dpaHums 0,3% 1,6% 1,9%
McnaHnus 0,1% 1,9% 1,9%
HunpepnaHgpl 0,0% 1,9% 1,9%
NTanusa -0,1% 1,6% 1,5%
"epmaHng -0,4% 1,9% 1,5%
AnoHuns -0,5% 1,8% 1,4%

UemoyHuk: AHanus PwC ¢ y4emom ripo2H0308 YUCITIEHHOCMU HacesieHus, coenaHHbIx cneyuanucmamu OOH.

MpeacTtaBneHHble B Tabnuue 5 1 6 NporHo3Hble OLEeHKN NMO3BONSIOT BbIIBUTb NPOrHO3HbIA PEVTUHT CTPaH Mo
pasmepy BBI1 no MINC, ¢ yueTom cpegHMx TEMMNOB POCTa YNCINEHHOCTN HAaCeNeHNsl B OTHOLLEHMUN He TONbKo Kutas
n IHgum, HO 1 pyrux CTpaH:

* CcTpaHbl ¢ (POPMUPYIOLLLENCH PLIHOYHOW 3KOHOMWKOW, Takne kak MHooHesus, bpasunusa n Mekcuka nmetot
noteHuman ang toro, 4tobbl k 2030 r. o6onTn BenukobputaHuio n paHuyuio no pasmepy BBI, npuuem NHgoHesus
kK 2050 r. MOXeT NOAHATBCH Ha YeTBEPTOE MECTO B MUPOBOM PEWTUHIE, €CNM OHa MPOLOSPKUT OCYLLECTBNSATb
NOMUTUKY, HanpaBNEeHHY0 Ha CO34aHne YCNoBMN AN 3KOHOMUYECKOro PpocTa B CTPaHe;

* B JONTOCPOYHONM nepcnektuse Hurepus, BeeTHam n dununnuHel 3anmyT ropasgo 6onee BbiCOkMe MecTa B
MUPOBOM PEeNTUHre cTpaH no pasmepy BBI1, 4To oTpaxkaeT ux OTHOCUTENBLHO BLICOKME CpedHErofoBble TEMMbI
pocTa (no nporHo3am oHu coctasaT 4,5 — 5,5% B rog) po 2050 r;

* 3koOHOMMKa Komnymbuu, cormacHo nporHo3am PwC, Toxe GygeTt pactu Temnamm Ha ypoBHe 4% B rog oo
2050 roga, 4TO 3HAYMTENBHO BbILE TEMMOB pocTa bGonee KpymnHbIX cocegHnx cTpaH KOXXHOM AMepurKK, Takmx Kak
Bpaaunus n ApreHTuHa.

* COrMacHoO MporHo3am, camble MedsieHHble TeMnbl pocTa cpean Bcex 32 cTpaH 6yayT y AnoHwuu, 4to
YaCTMYHO BbI3BAHO YCTOMYMBLIM CHWXEHUEM YUCIIEHHOCTW HaceneHus. B pesynbtaTte nporHosupyeTtcs, 4to k 2050
r. AANoOHMSA onycTMTCA B MMPOBOM PEVTUHIE CTpaH no pasmepy BBIT ¢ yeTBepToro Ha cegbmoe MecTo;

* TeHAeHUMs yXydLWweHs no3numin eBponercknx CTpaH B periTuHre. B TedeHne paccmaTprsaemoro nepvoga
0o 2050 r. cpegHve TeMrbl pocTa KpynHEeNLINX CTpaH eBPO30HbI MPOrHO3MpyTCca Ha ypoBHe 1,5 — 2% B rop;
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* U3 KPYMHbIX CTpaH-4neHoB EBponenckoro Coto3a caMble BbICOKME TeMnbl pocTa 6yayT y lMNMonbwin, koTopas
obonpgeT Poccuto ¢ TOYKKM 3peHMs JONTOCPOYHOro pocTa.

PaccmatpumBas nepcnektuBbl pocta aKoHOMMkM Pecny6nvku Bbenapycb Ha nepuwog go 2030 r., MOXHO
KOHCTaTUpPOBAaTb, YTO CTPATErM4EeCKON LIeNbio YCTOMYNBOIO Pa3BUTUS pecnybnukm aBnseTcs obecneyeHne BbICOKNX
KM3HEHHbIX CTaHOAPTOB HacCeneHusi Ha OCHOBE Mepexoda K MOCTUHAYCTpUarnbHOW 3KOHOMUKE, OCHOBaHHOMW Ha
3HaHWAX U MHHOBALMSAX, MPU COXPaHEHUN BNaronpuaTHON OKpYXxatoLLen cpebl Ans 6yayLmnx NOKONeHUNn.

lMpennonaraeTtcs peleHne cneayowmx 3agad [8]:

* ynydlleHne BOCMpoM3BOACTBa HaceneHus un obecnedeHns gemorpadmyeckort 6e3onacHoCTy;

* pauunoHarnbHas 3aHATOCTb U 3 EKTUBHOE MCMOMNb30BaHNE YENOBEYECKOro NoTeHUnana;

» obecneyeHne JOCTOMHbLIX JOXOA0B U BbICOKMX CTAaHO4APTOB O61arocoCTosIHUSA HaceneHus;

* NMOBbILLIEHNE KayecTBa u obecneveHne HenpepbIBHOrO 06pas3oBaHUA B TeYEHME BCEW KU3HMU;

* KaYeCTBEHHOE 3[1paBOOXPAHEHNE U MOOLLPEHNE 300POBOro 06pasa Kn3Hu.

Oxunpaemble pesynbTaThl peanvsaunm NoCTaBnNeHHbIX 3a4ay BKIOYatoT:

* pocT BBIM3a 2016 — 2030 rr. B 1,5 — 2 pasa;

* cokpaweHue k 2030 r. B 2 pasa paspbiBa No NPOn3BOAUTENLHOCTU Tpyaa OT CpefHEeeBpOnencKoro YpoBHs
(B HacTosLLee BpeMs Npou3BoauTenbHOCTb Tpyaa B EC-28 B yeTkipe pasa Bbiwe 6enopycckon);

* yBENUYEHNE OXNOAEMOW NPOAOIHKUTENBHOCTY XU3HN MPU POXAEHUN OO0 75-Tn neT;

* yny4lleHne TeXHONOMMYECKON CTPYKTYPbl NPOMBbILLIEHHOrO NPOM3BOACTBA — A0S BbICOKOTEXHONOMMYHOIO
cekTopa Bo3pacTteT ¢ 2,5% B 2015T1. 10 8 — 10% B 2030 1;

* NOBbILLIEHWNE 3aTpaT Ha Hay4Hble UccnegoBaHus n paspabotkm go 2 — 2,5% ot BBl B 2030 r;

* yBenuyeHue gonu cgepsl yenyr B BBl cTtpaHbl Ao 55% npotus 48% B 2015 .

* MOBbILLEHWE BKITaga Manoro u cpegHero npegnpuHnmartensctea B BBIMT go 50% k 2030 r.

* YMEHbLUEHNE JO0MM MMMOPTHOW COCTaBMsAIOLWEN B 00LWeEM 0O0beME UCMOMb3yeEMbIX CbiPbEBbIX PECYPCOB B
npomblwwneHHocT ¢ 41,3% no 30,6%;

* MOBbLILLIEHNE OONN MECTHbIX BMAOB TOMMMBA M BO30OHOBMNSIEMbIX MCTOYHMKOB 3HEPrMn B obLieM obbeme
notpebnaembix aHepropecypcos ¢ 8,4% Ao 19%, atomHon aHeprm — 4o 32% npu cokpawleHnm 4onm NpupoaHoro
rasa c 91,6% no 49%;

* eXerogHoe CHmKeHne BbIGPOCOB 3arpsA3HAIOLLMX BeLLeCTB B aTMocdepy — He meHee YeMm Ha 0,1%.

Bbilwe npuBeaeHHbIE pe3ynbTaTbl UCCNEA0BAHNUI B YCNOBUSIX PbIHOYHOM 3KOHOMMKU MOTYT ObITb YYTEHbI MpU
pa3paboTke rocyaapCTBEHHbIMW OpraHamu niaHa couunanbHO-3KOHOMUYECKoro passutus Pecnybnuku Benapycb
Ha JONrOCPOYHYHO MEPCNEKTUBY, a Takke AN 060CHOBaHUS OTpacneBbIX MPOrpaMm.

Mpw peLueHnn cTpaTerMyeckon Leny ccneqoBaHus U BbITEKAOLWMX 3a4ay COrnacHoO MPOrHO3y BeAyLLUMX YYeHbIX
N CneumanncToB CTpaHbl NnaHupyeTcs, uto Pecnybnvka Benapyck gormkHa k 2030 r. Bontu B nepble 40 — 45 cTpaH ¢
OY€eHb BbICOKMM YPOBHEM YEITOBEYECKOrO pa3BuTuS 1 B 4micrno 30-Tu nmaepoB Mo MHAEKCY SKOHOMUKU 3HaHWN.
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