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MATPUYHUNA METO[ KITACTEPHOI OLIIHKU ®IHAHCOBOI
CTINKOCTI BIOMXETIB MICLLEBOIO CAMOBPAYBAHHSA

DaneBcbka T.A.
lpedmemom pobomu € meopemuyHi i Npakmuy4Hi numaHHs ¢hiHaHcoeoi cmilikocmi 6r00xemie Micyego20
camospsdyeaHHs.

Memoro OocriidxeHHs1 € 8U3HayeHHs 3acald MampuyHo20 Memody KracmepHoi OUiHKU MOmMoYyHoi ma
cepedHbOCMpPOKOBOI ¢hiHaHco80I cmilikocmi 6r0dxemig Micuego2o camoepsidy8aHHsl, y3az2allbHeHHS ma
ropieHsIHHS 3acald OUiHKU hiHaHCO80I cmilikocmi iHmezpasibHUM ma KrnacmepHUM MampuyHUM MemodoM.

Memodonoeziss npoeedeHHs1 pobomu. Pob6omy 8uUKOHaHO 3a pe3ysibmamamu OOCIOXEeHHST CydYacHUX
8imyu3HsaHUX ma 3apybixHux noansdie Ha OUiHKy ¢biHaHcoeoi cmilikocmi 6r0xemie Micyeeozo
camospsidysaHHsl. Y pobomi gsukopucmaHo maki Mmemoou OOC/IOXKEHHS:Memo0 eKCIepmHUX OUIHOK, aHasli3,
MOPIBHSIHHS, CUHME3, iIHOYKUisi, 0edyKuiss mowo.

Pe3ynbmamamu pobomu € Haykoga cmamms, y SKill euceimieHo pesynbmamu OUiHKU ¢biHaHCco8or
cmitikocmi micuesux brOxemie 3a O00MOMO20K0 Memody iHmMezparbHO20 KoeghiuieHma ma Mampu4YyHO20
memoQy KracmepHOi oyiHKU ¢biHaHco80oI cmilikocmi 6r0dxxemig micyeso2o camospsidy8aHHs.

lany3b 3acmocyeaHHs1 pe3ynbmamie. @iHaHcoge 3abe3rne’yeHHs MiCYe8020 caMospsi0y8aHHs.

BucHoeku. B ymogax eKOHOMIYHUX r1epemeopeHb 8a20MOK0 € HayKogo obepyHmoeaHa Memodonoais OUiHKU
cepeOHbOCMPOKOBOI hiHaHCco8OI cmilikocmi 6rodxemig Micyeso20 camMospsidy8aHHs, WO CrpUsiE sUBaXeHoOMy
B8U3Ha4YeHHI0 ¢hbiHaHCO8020 cmaHy adMiHicmpamugHoO-mepumopianbHUX O0O0UHUUb ma JdiegoMy yrpassiiHHI0
micuesumu chiHaHcamu. Mampuy4Huli mMemod KnacmepHOi OuiHKU hbiHaHco8ol cmilikocmi nepedbadyae
rocriiGosHy OUiHKY 8idnosiOHocmi KoediyieHmig ¢hiHaHCO80i camodocmamHocmi, QhiHaHCy8aHHSI EKOHOMIYHO20
po3sumKy, wo 00380/1UMb MIO8UWUMU KePOB8aHIiCMb CUCMEMONO yripaessiiHHA MicuesumMu ¢hiHaHCcamu.

Knrodoei cnoea: mampuyHul memod, biHaHcosa cmilikicmb, OuiHka cmitikocmi 6rdxemy, b6rdxem
Micyesozao camospsidy8aHHs, iHmezaparsbHUl KoegiyieHm.

MATPUYHbIA METO KITACTEPHOW OLIEHKU ®UHAHCOBOW
YCTOMYUBOCTU BIOJXKETOB MECTHOIO CAMOYINPABJIEHUA

OdaneBckasa T.A.
lpedmemom pabombl ecmb meopemuyecKkue U npakmuyecKkue 80rpochkl ¢huHaHcoeol ycmouldusocmu
6r00>Xemo8 MeCMHO20 caMOoyripasrieHus.

Lenbro uccrnedosaHusi sienissemcs orpederieHUe OCHO8 Mampu4yHO20 Memoda KrnacmepHOU OUEHKU mekywed u
CcpedHecpoyHOU (buHaHco8oU ycmoltvusocmu 6roAXemos8 MEeCmHO20 camoyrpaesieHusi, 0bobuweHUe U cpasHeHue
MPUHYUNO8 OUEHKU ¢huHaHCOB80U yCcmoUtvyu8ocmu UHmMezgparsibHbIM U KITaCmepHbIM MampuYHbIM MeMOOOM.

Memodonozusi npoeedeHussi pabomsbi. Paboma ebinonHeHa o pe3ysbmamam uccredosaHust
COBPEMEHHbIX omedYecmeeHHbIX U 3apybexHbix 832719008 Ha OUEHKY ¢buHaHcoeol ycmodldusocmu 6r00xxemoe
MecmHo20 camoyrnpasneHus. B pabome ucnonb3oeaHbl criedyrwue memodsl uccriedogaHusi: mMemod
3KCrepmHbIX OUEHOK, aHasu3, cpasHeHuUe, CUHme3, UHOyKyus, 0edykyus u m.o.

Pe3ynbmamamu pabombi S6rsiemcsi HaydyHasi cmambsl, 8 KOmOopoU OmpaxeHbl pe3ysibmambl OUeHKU
¢buHaHcoeol ycmol4ueocmu MecmHbIX 6rOXemos C MOMOWb0 Memoda UHmMesparbHO20 KoaghghuyueHma u
Mampu4yHo20 Memoda KracmepHOU OUEHKU GbUHaHCO80U ycmouYueocmu 6ro0emos MecmHO20 CaMOyrnpassieHUsI.

O6nacmb npumeHeHus1 pe3ysibmamos. PuHaHcosoe obecredeHUe MECMHO20 CaMOyrnpPasieHUsl.

BbieoOdbl. B ycriosusix 3KOHOMUYECKUX rpeobpas3oeaHuli 3HayumesnbHasi Hay4YHo 0b60cHoeaHHasi
MemoQorio2usi OUeHKU cpedHecpoYHoU ¢huHaHco8oU ycmoudusocmu 6r0dxemoe MecmHo20 camMoyrnpasneHus,
Komopasi criocobcmeyem 838eUWEHHOMY oOrnpedenieHuro UHaAHCO8020 COCMOSHUS adMuHUCMpPamueHo-
meppumopuarsnbHbix €0UHUY, U OeliCmBEHHOMY yrpasnieHuU0 MeCMmHbIMU ¢huHaHcamu. MampuyHbili memod
KnacmepHoU OUeHKU ¢buHaHcogol ycmoudusocmu npedycmampueaem rocrie0o8ameribHy0  OUEHKY
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coomeemcmeusi KoaghguuueHmos ¢huHaHcosol camodocmamoyHocmu, buHaHcupo8aHUe 3KOHOMUYECKO20
passumus, Ymo Mo380J1UM 08bICUMb yrpPassIIeMocmb cCUCMEMOU yrpasneHuUs MECMHbLIMU (huHaHcamu.

Knroyeenble crnoea: mampuyHbIli Memoo, ¢huHaHcosasi ycmolyueocmsb, oueHka ycmodiyueocmu 6rodxema,
6r00xem MecmHo20 caMoynpasieHus, UHmeapasibHbil KoaghhuyueHm

MATRIX METHOD OF CLUSTER EVALUATION
OF FINANCIAL STABILITY LOCAL GOVERNMENT BUDGETS

Dalievka T.A.

The subject of the work is theoretical and practical issues of local government budgets’ financial stability.

The research goal is to determine principles matrix method of cluster evaluation of the current and medium-
term local government budgets’ financial sustainability, synthesis and comparison foundations of assessment
financial stability by integrated and cluster matrix method.

Methodology of work. The work is carried on the study of contemporary domestic and foreign views on the
assessment of financial stability of local budgets. The work used the following methods: a method of peer
review, analysis, comparison, synthesis, induction, deduction, etc.

Result of the work is the scientific article, which highlights the results of the assessment of financial stability
of local budgets by the method of integral coefficient and by the matrix method of cluster assessment financial
stability of local budgets.

Area of application the results. Financial support for local government.

Conclusions. In conditions of economic reforms is significant scientifically-based assessment methodology of
medium-term financial sustainability of local budgets, that promotes a balanced determining of a financial state of
administrative units and the effective management of local finances. Matrix method of cluster assessment of financial
stability provides a consistent assessment of compliance of financial self-sufficiency coefficients, funding for
economic development that will increase manageability of management system of local finances.

Keywords: matrix method, financial stability, assessment of budget sustainability, local government
budgets, integral coefficient.

BcTyn. BromkeTHe perynioBaHHs Bigirpae Baromy porib B NMPOLECi coLjiaribHO-EKOHOMIYHOTO PO3BUTKY. 3MICTOM
OIOOKETHOrO perynoBaHHA € po3pobka HanpsiMiB hOpMyBaHHsSi Ta BMKOPUCTAHHS OHOOKETHUX KOLUTIB 3aneXHOo Bif
3aBAaHb cycninbHoro po3suTky [9]. OuiHka iHAHCOBOI CTIMKOCTI GHOIKETIB MICLLEBOro CaMOBpPSQYBaHHA € OAHUM i3
iHOMKaTOpIB Pe3ynbTaTUBHOCTI (PYHKLIIOHYBaHHS MEeXaHi3My BHopKeTHOro peryrnoBaHHs.

AkTyanbHicTb npo6nemu. BuBaxeHa Ta o0OrpyHTOBaHa MeTOAOMOrist OUiHKM piHAHCOBOI CTINKOCTI
GrookeTiB MiCcLLEBOro CaMOBpsifyBaHHSA € Ha[3BMYaHO BaXKMMBOK Ta akTyaslbHOK B yMOBax TpaHcdopmMaLinHmX
nepetBopeHb. OuiHka (hiHaHCOBOI CTIMKOCTI CNpUAE KepoBaHOMY ynpaBriHHIO diHAHCOBUMM pecypcamu, BAANBae
Ha cuctemy opMyBaHHS OOXOAIB, ONTUMI3aLil0 CTPYKTYpU BUAATKIB, NiABULLEHHS e(PeKTUBHOCTI iX BUKOPUCTaHHS
Ta BU3HAYEHHS TUX HanpsiMiB cnpsiMyBaHHA MiCLLeBMX PECYpCiB, SKi BignoBigaTMMyTb cTpaTeril po3BUTKY perioHy.

CTyniHb pocnigXeHHs1 [JaHOI NMpobneMyu BYEHUMMWU. TeOpeTUYHi acneKTW OLiHKM (DIHAHCOBOI CTIMKOCTI
OloKETIB MICLLEBOrO CaMOBpPSiAyBaHHS [OOCWMTb MOBHO BMWCBITIIEHI B HaykoBuX [mkepenax. Cepen HUX OOLINMbHO
BiA3HauMTM Mpaui Takmx HaykoBuiB sk: I.MNonsk, B.MpywwnH, H.CtapocteHko, O.Kpyk, I. YyryHoB Ta iH. Pasom 3 Tum
BaromMoro 3HadeHHsi HabyBae BOOCKOHaNEHHs METOAOJIONYHMX 3acaf OUHIOBAHHSA CepeaHbOCTPOKOBOI CTiMKOCTI
BrooKeTiB MiCLLEBOrO CaMOBPSAYBaHHS 3 BUKOPUCTAHHAM MaTPUYHOro MeToAy KacTepHOI OLLHKU (hiHaHCOBOI CTIMKOCTI.

MpeameTom gocniAXKeHHA BUCTYNalOTb TEOPETUYHI Ta NPAKTUYHI MMTAHHA MaTPUYHOrO MeTody KNnacTepHoi
OLiHKM hiHAHCOBOI CTINKOCTI BIo4KeTiB MiCLLEBOro CamoBpPSAAyBaHHS.

MeTolo AocChimKeHHs1 € BU3HAYEeHHA 3aca MaTpUYHOro MeTOAy KracTepHO!l OLiHKM NOTOYHOI Ta
CepeaHbOCTPOKOBOI (hiHAHCOBOI CTIMKOCTI GHOKETIB MICLLEBOrO CaMOBPSAYBaHHS, y3ararlbHEHHS Ta MOPIBHAHHSA
3acap ouiHKM (piHaHCOBOI CTIMKOCTI iHTerpanbHUM Ta KnacTepHUM MaTPU4YHUM METOA0M

[nsa AoCArHeHHS MeTK NOCTaBMNEHO TakKi 3aBAaHHA [OCIiAXKEeHHA:

- BM3HAYUTU CYKYMHICTb KoediLieHTIB OLiHKM (DiHHACOBOI CTIMKOCTI OIOMKETIB MICLLEBOro CamMOBpPSAYyBaHHS;

- OxapaKTepu3yBaTui MOTOYHY (hiHAHCOBY CTIMKICTb OropKeTy MicTa, cenvuwa Ta cena BiHHuuUbkOI obnacTi
MeTOAO0M iHTerpasibHoro KoediuieHta Ta MaTpPUIHNM METOOO0M;

- BAOCKOHAreHHs 3acaj MaTpU4yHOro Metody OLuiHKM (DiHAHCOBOI CTIMKOCTI LWNAXOM hOpMYBaHHS KnacTepis
KoedilieHTIB 3 METOI0 iX MOeTanHoro NOpPiBHAHHA Ha BiONOBIAHICTb HOPMATUBHUM 3HAYEHHAM.

Y poboTi BUKOPUCTaAHO Taki MeToAMn OOCHIMKEHHA: METOA eKCMEePTHUX OLIHOK, y3aranbHEHHS, NOPIBHAHHSA,
aHanis, CMHTe3, iHAYKUid, AeayKuis ToLLo.

MocTtaHoBka npobnemun. EcdbekTBHe pechopMyBaHHSA cMcTeMU (DiHAHCOBOTO 3abe3neveHHsI MOXIMBE B yMOBAX,
3a 9KMX OpraHu MiCLUEBOr0 CaMOBPSIAYBAHHA MaloTb MOXIMBOCTI HaneXHOro Ta CBOEYACHOrO BMKOHAHHSA CBOIX
MOBHOBaXEHb Ta NMOBHOTO i KICHOrO 3a40BONEHHS CycninbHMX NoTped. MeTogonorivHi acnekTy ouiHBaHHSA diHAaHCOBOI
CTiMKOCTI BIOpKETIB MiCLLEBOro CamMoBpsiAyBaHHS NOTPeOY0TL 06rPYHTOBAHOIO BU3HAYEHHST Ta BOOCKOHAMNEHHS.

Pe3ynbtatn pocnimkeHHA. [MOHATTA ¢hiHAHCOBOI CTIMKOCTI 3acTOCOBYETbCA [0 O6’eKTiB, sKi niggarTbes
BMMMBY BEJIMKOI KiNbKOCTI BUMAAKOBMX (PaKTOPIB i € MOro 34aTtHICTIO NpoTuaisaTv AecTabini3ylounMm YMHHUKaM.
Bneplwe noHATTA «diHaHcoBa CTinkicTb» Oyno BmsHadeHe [. lMonsikom [5]. BuyeHun oxapakTepusyBaB [OaHe
NOHATTSA sK 00CAr KOLWTiB, HEOOXigHMX Anst 3abe3neyeHHst MiHiManbHUX OMKEeTHMX BUOATKIB, O CNPSIMOBYHOTLCS
Ha piHaHCYBaHHSA rapaHTOBaHUX 3ax0f4iB XUTTe3abe3neveHHs HaceneHHs. [pu Lbomy, Ha MOro AyMKy, doiHaHCOBa
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CTIMKICTb BMpaxka€ 34aTHICTb TpuBanui 4ac 30epiraTu cTaH piBHOBary Ta BigHOBMOBATW CTaH piBHOBaryM nicns
NPUNUHEHHS Oii HeraTmBHMX dakTopiB. H. CTapocTeHko BM3HaA4Yae MOXIMBICTb BUKOPUCTAHHSA B OLiHLi diHaHCOBOT
CTINKOCTi OHOMKETIB  MICLLEBOrO CamMOBpsSiAyBaHHS METOAMKM  OUHKM  (PiHAHCOBOrO CTaHy MignpueMCTBa,
CKOPUroBaHOi Ha 0COGNMBOCTI BHOMKETHOrO oiHaHCyBaHHSA [6]. B.MpuwnH ons BM3HaA4YeHHS ¢QiHAHCOBOI CTiNKOCTI
NPOMOHYE PO3paxoByBaTW koedillieHT aBTOHOMII SIK YaCTKy BracHWX OOXOAIB Yy 3ararnbHi CyMi goxogdiB GromKkeTy
MiCLLeBOro caMoBpsiAlyBaHHS (ONTUMarnbHe 3HaveHHs cknagae 0,67) [3].

ICHye 3HayHa KinbKiCTb METOAMK OUIHKM (PiHAHCOBOI CTiMKOCTi. Po3rmaHemo Tpu MeToau OuiHKM hiHaHCOBOI
CTIMKOCTI OHOIKETiB: MeTOoA iHTerpanbHoro koedilieHTa, ekcnpec-ouiHk1M Ta mMeTod mMaTpuui napameTpiB. Lli metoam
OLiHIOIOTb MOTOYHY CTIMKICTb | € OCHOBOI PO3BUTKY METOZOIONI OL{iHKM JOBroCTPOKOBOI (DiIHAHCOBOI CTIKOCTi OrOKETIB.
Hannpocrtiwmm € meton ekcnpec-ouiHkn. H. CtapocTteHko, O. Kpyk NponoHytoTb METOAMKY OLHKWM (PiHAHCOBOI CTINKOCTI,
OCHOBaHY Ha po3paxyHKY iHTerpansHoro koedilieHTa, BUXOASAYM 3 Bark KOXXHOrO OKPEMOro KOMMOHeHTa [7].

Kine = Xi=1 Ki * Vi, (1)
ne Kint — iHTerpanbHuii koedidieHT; Ki — koediuieHT chiHaHcoBOI cTinkocTi; Vi — Bara i-ro koediuieHta (3 Vi =
1); i — KinbkKicTb koediieHTiB (i=1, 2, ..., n)

Ha ocHosi meTogonorii po3pobrneHoi O. Kpykom i H. CTapocTeHko Ta iHWUMKW HayKOBLSIMU, 3a OOMOMOrOH0
METOAIB y3aranbHEHHsl, TPynyBaHHA Ta EKCNEepTHUX OUiHOK, Oyno BAOCKOHaneHO CyKYMHICTb KoediuieHTiB
BU3HAYEHHs1 (PiIHAHCOBOI CTIMKOCTI OloaXeTiB MicLeBOro camoBpsigyBaHHsA. Y Tabn.1 HaBegeHo y3aranbHeHe
rpynyBaHHsi KoedilieHTiB hiHaHCOBOI CTIKOCTI Bo4XKeTIB MiCLLEBOrO CaMOBPSiAyBaHHS.

Tabnuus 1. KoediuieHTH ouiHku diHaHCOBOI CTINKOCTI Ol04KeTiB MicLLeBOro camoBpsiAyBaHHs

®obmyna PiBeHb
Ne KoedidieHT PMY. YMoOBHe No3Ha4yeHHs 3Hauy-
po3paxyHKy .
WocCTi
OuiHka ciHaHcoBOT 3abe3ne4YeHoCTi MXKOHMKETHUX BiAHOCUH
dhiHaHcoBOT aBTOHOMIT (20,55) K, = R;Tr R — goxoau 0,8
1 3anexHocTi Big hiHaHCOBOI 4OMOMOrK Kq = Ir T - Tpch_cbeme; 0,1
R R — 3aranbHi goxoau.
poTauinHocTi (<0,4) Kaot = Tﬂ D-6asoBa gotallist 0,2
2 |nogaTKoBOro HaBaHTaxeHHs (20,6) ;= R_TT - 0,1
3 |onogaTkyBaHHs BnacHocTi (>0,4) Kor = % T,»- NOAATKN Ha BMACHICTb 0,4
4 |GlogKeTHOI AOCTaTHOCTI (>2) K, = 1§§§N N- YMCENbHICTb HACENEHHs! 0,05
5 |BigHOCHOT BlogKeTHOT gocTaTtHocTi (20,55) K, = ﬁ RAve — poxogu cepepfHi no obnacrti 0,3
6 |GrogkeTHOro NokpuTTS (=0,9) K; = E% Exp — 3aranbHi BugaTku 0,1
7 |Barosoro 3HayeHHs (20,1) K,, = — Rzp- noxoaw 3sesieHoro GlofxeTy 0.3
Rzp obnacri
8 |piHaHcoBOi 3abe3nedveHocTi (=0,8) Kes = RE_—xT; - 0,5
3auikaBreHoCTi MiCLLeBOro caMmoBpsgyBaHHSA _ T S .
9 y HapolLeHHi aoxonia (20,35) Kint = = T —micueBi nogaTku 0,5
OuiHka dpiHaHcoBoro 3abesneyeHHst PO3BUTKY
10{po3BuTky (20,3) Kier= % RBD — pgoxoawn OlomKeTy po3BUTKY 0,9
1 € eKTMBHOCTI A4iANbHOCTI Hag NiABULLEHHSIM K =X FP — diHaHcoBMin noTeHuian 08
diHaHCOBOT HE3aNEXHOCTI W FP (Hopmar. 21) ’
12|BigTBOPEHHSA (20,3) K, = Ca:_’% CapExp - kanitTanbHi BnaaTku 0,6
13|BrKOpPUCTaHHA OCHOBHOrO Kkanitany (0,1-0,4) K, = 2ok R, —Aoxoau BIA onepauivt 3 0,5
R OCHOBHWM KanitTasom
14/|CTPYKTYPW HEMOAATKOBNX HAXOLKEHb K. =Fu R,,;- 0OXOAM Bif BNACHOCTI, 05
(>0,04) nt N NigNPUEMHNLIBKOI QisiNIbHOCTI ’
CrMiBBiAHOLLUEHHA NOAATKOBUX i _NT : .
15 HENOAATKOBIX HaaXomKeHb (0,1-0,2) Kint = T NT- HenogaTKoBi HAAXOOXKEHHS 0,4
OuiHka diHaHCyBaHHA 3a60proBaHoCTi
16|kpeguTopcbkoi 3aboprosaHocTi (<0,4) K. = %Z CZ - kpepnTopcbka 3aboproBaHicTb 1
17|6oproBoro HaBaHTaxeHHs (<0,5) Kiep: = % Debt — cyma 6opry 0,8
. . 01-P/ P - cyma nnatexis no
< - R
18|3anac miyHocTi (<0,2) Ko o 06CyroByBaHHI0 6OPrY 0,8

LDxepeno: cknadeHo asmopom Ha ocHoei [90, 177]
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Ak BngHO 3 Tabn. 1, koediuieHTM iHAaHCOBOI aBTOHOMII, 3aneXHOoCTi Big (iHaHCOBOI gonomMoru Ta
JoTauifiHoCTi 06’e4HaHOo B O4HY Ipymny, OCKiNbKM BOHW XapaKTepuayoTb CMPOMOXHICTb MiCLLEBOrO CaMOBPSiAYBaHHS
3gincHioBaTh iHaHcoBe 3abe3neyeHHs1 CBOIX MOBHOBAXEHbD.

MeTogom ekcnepTHUX OLUIHOK Byrno obGpaHo Tpu TepuTopianbHi rpomagu BiHHMUBKOT obnacTi (micta BiHHUL,
cenvwa bpogeubke Ta cena NacuHkn) gnst po3paxyHKy iHTerpanbHUX koeqilieHTiB dhiHaHCOBOI CTiNKOCTI (Tabn.2).

Tabnuua 2. NMoka3HMKN po3paxyHKy iHTerpanbHoro koediuieHTa hiHaHCOBOI CTIMKOCTI OKpeMux OromKeTiB
MicueBOro camoBpsigyBaHHA BiHHMLbLKOT o6nacTi

3 MokasHuKu 2005[2006[2007[2008]2009]2010[2011]2012[2013]2014]2015
T |®inancosoi sabesneqeroctii crary 0,92/0,91(0,95(1,07|0,94|1,00/0,98|0,82|0,88|0,86 | 1,15
I |MDKOOIKETHUX BiAHOCUH
‘g diHaHCcoBOro 3abe3neyeHHs1 PO3BUTKY 0,26(0,32|0,45|0,46|0,27|0,29|0,22|0,28|0,30|0,34|0,18
£ [®iHaHCyBaHHS 3360proBaHOCTi 0,00(0,02[0,00/0,00]/0,05/0,04[0,02]0,04]0,03]0,04 0,01
s Kot 1,18/1,25]1,39[1,563]1,25[1,33]1,22[1,14]1,21[1,24]1,34
o [ToKazHMKM 2005/2006/2007/2008/2009]2010/2011]2012/2013[2014]2015
¢3 Sitﬂg's (birarcoBoi 3abesneqeHocTii CTaHy | g 751 50 |0,61|0,54|0,40|0,42(0.53(0,69|0,54|0,54 | 0,62
3 [PKETHUX BiOHOCUH
S g OuiHka chiHaHcoBoro 3abesneyeHHst possmTtky | 0,3 10,7 10,3/04105(04 (02030404 ]0,1
o L% OuiHka chiHaHcyBaHHSA 3ab60proBaHOCTI 00(00]00}00|00]00]00|0,0]0,0[0,0]0,0
Kt 1,08]1,20/0,95(0,94(0,91]0,81]0,72/0,98/0,94 0,94 0,71
S [MokasHukm 2005/2006/2007/2008/2009(2010/2011]2012[2013]2014[2015
S |Ouinka GinacoBoi 3abesneueHoCTii CTay | 391 35| 0,41|0,63|0,51(0,49 0,77 [1,01]1,05(1,37 | 1,68
S [Mix6rODKETHMX BiAHOCKH
C  |OuiHka piHaHcoBoro 3abeaneveHHs pos3suTky |0,57(0,37(0,02/0,46(0,26|0,52|0,05|0,15|0,55|0,87| 0,0
8 OuiHka hiHaHCcyBaHHS 3ab60proBaHOCTI 00(00]00}00|00]00]00|0,0]0,0[0,0]0,0
8 Kt 0,96(0,73[0,43]1,09]0,78[1,01]0,82[1,16]1,60|2,24 1,68

LDxkeperno: po3paxoeaHO asmopoM Ha OcHosi daHux [enapmameHmy chiHaHcie BiHHUUbKOI obnacHoi dep xasHoi
admiHicmpauji.

Y Tabn.2 nopaHo pe3ynbTaTu pPO3paxyHKiB iHTerpanbHux KoediuieHTiB. Po3paxyHOK iHTerpanbHoro
KoedpilieHTa 3aicHoBaBcS 3a popmyroto 2.12:

Kine =[0,8K;+0,5K;;,:+0,4K¢s+0,05K,+0,3K s +0,1K;+0,3K,,,1+[0,9K 4., +0,8K,, +0,6 K, + K +0,5K,,.+0,5K ] +
[Ker+0,8K b +0,8K3n] (2.12)

Ak BUAHO 3 gaHWx Tabn. 2, B 1 rpH. AOXOAiB 3 ypaxyBaHHsM TpaHcdepTis GiopkeTy micta BiHHuui y 2012 p. Byro
0,36 rpH. goxogis, y 2014 p. — 0,37 rpH., y 2015 p. — 0,59 rpH.; y BrogxeTi cenvia bpogeupke B cepegHbLOMY MPOTSArOM
2004—-2015 pp. — 0,34 rpH.; cena lMacuHkn — 0,46 rpH., y 2015 p. — 1 rpH. MNpotarom 2004-2015 pp. Ha 1 rpH. goxoais
OlomKeTiB TepuTOpianbHMX rpomag M. BiHHWUi B cepegHbomy Byno nepenbadeHo 0,1 rpH. micLeBux noparkie, cenviia
Bpogeubke — 0,15 rpH. MeTogom ekcnepTHUX ouiHOK Byno BuaHadeHo, wo npu K, < 1,5, piBeHb diHaHCOBOI CTiKOCTI
OO0UINbHO BBaXKaTu HM3bkuM; npn 1,5 < K, < 2,5 —HopmanbHum, npu K;,,; = 2,5 — Bucokum. Ak BugHo 3 Tabn.2.3.5, pieeHb
dhiHaHCOBOI CTiMKOCTI OlomKkeTy MicTa BiHHMLi Ta cenuwa bpogeupke y 2004-2015 pp. € HU3bkuM. PiBeHb hiHaHCOBOI
cTinkocTi 6rompkeTy cena MNacuHkm y 2013-2015 pp. 3a METOAMKOLO iHTErpansHOro koedilieHTa € HopMarbHUM.

lMoTo4yHa chiHaHCOBa CTINKICTb — Lie aganTauis 40 JOKanbHOI 3MiHM 30BHILLHLOIO CepeaoBuLLa, OLiHKA SKOi
nepenbavae aHania CtaTMYHMX MapaMeTpiB, MOTOYHOI KOH'IOHKTYpU Ta 3abesnevye nigBULLIEHHS edeKTUBHOCTI
ynpaBniHHA pecypcamu B KOPOTKOCTPOKOBOMY nepiofi. OgHak B yMOBax €KOHOMIYHMX MepeTBOpPeHb BUHMKAE
notpeba y BMKOPUCTaHHI HaykoBO OBI'PYHTOBAHOI METOOMKM OLiHKM CepefHbOCTPOKOBOI (hiHAHCOBOI CTINKOCTI
BlompkeTiB MiCLEBOrO CaMOBPSAYBaHHS, Ska BpaxoBYE AMHaMIKy Ta TeHAeHUil 3MiHM OKpeMuX MOKasHWKIB B
CepeaHbOCTPOKOBIA NEPCMNEKTMBI, XapakTepuaye SKicTb Ta edeKTUMBHICTb OromkeTHoro diHaHcyBaHHA. MeToa
OLiHKN CepeAHbOCTPOKOBOI (hiHAHCOBOI CTIMKOCTI 3a JOMOMOIOK iHTerpanbHoro koedgiulieHTa nepenbayae aHania
OMHaMikn arperoBaHoro nokasHuka. 3 MeTol BAOCKOHAaNeHHA MeTogonorii ouiHku hiHaHCOBOI CTIKOCTI GroaXeTy
0a30BOro piBHA [JOUINBHO BMKOPUCTOBYBATW MaTpUYHUIM METOA, $KMM nepefbadac MOenemMeHTHY OLiHKY
KoedpilieHTIB (hiHaHCOBOT caMOA0CTaTHOCTI, (PiHAHCOBOI HE3aNEeXHOCTI Ta PiHAHCYBaHHSA PO3BUTKY.

MaTpuyHuin MeTod NoenemMeHTHOI (KacTepHOI) OLIHKM 403BOMSE BUSABUATU NPUYUHM 3MiHW PiBHA (DiHAHCOBOI
CTIMKOCTi Ta 3'dAcyBaT HanpsMu MNigBULLIEHHST €dDEKTMBHOCTI BMKOPWUCTAHHA OHOMKETHUX KOLUTIB TEepUTOpianbHOI
rpomagun. IHCTpyMeHTapi OuiHKM (DiHAHCOBOI CTIMKOCTIi 3a MaTPU4YHMM METOAOM CKITagaeTbCsA i3 CUCTEMM
CTaTUYHUX | OUHAMIYHUX MNoKasHuKiB. MaTpuua napameTpiB MiCTUTb Habip 3HayeHb, A0 SKMX 3aCTOCOBYETLCSA
OiHapHMI nigxig. BignoBigHiCTb NOKa3HWKa HOPMi MO3HAYaAETBLCS «+», HEBIANOBIOHICTD — «—».

JouinbHO BMKOPUCTOBYBaTW TPUMIPHY MoAeNb MNOTOYHOI (PiHAHCOBOI CTiMKOCTI GlogKeTy MicueBoro
CaMoBpsAyBaHHA, $Ka CKNagaeTbCd 3 TakMX KOMMOHEHTIB, 4K (piHaHCOBa camofocTaTHICTb, (iHaHcoBa
He3anexHicTb Ta (piHaHCyBaHHS PO3BUTKY, CHOPMOBAHUX METOAOM y3aranibHeHHs. Ha nepliomy eTtani ouiHKu
iHaHCOBOI CTINKOCTI MaTPUYHUM METOAOM BCTAHOBMOETHLCS BiANOBIAHICTE TPbOX KOEWILIEHTIB KOXHOro Knacrepy
TpUMipHOI Moaeni B1o0aXeTy MiCLLEEBOTO CaMOBPSIAYBaHHS HOPMaTUBHUM 3HaYeHHsAM (Tabn.3).
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Tabnuua 3. MaTtpuua BignoBigHocTi KoedpiuieHTIB TpumipHOi Mopeni Orogxety MicueBoro
camoBpsAyBaHHA HOPMATUBHUM 3HAYEHHAM

BignoBigHicTb KoediuieHTIB Pi . . .
Knacrep KosdbiujenTia HOPMATABHIM 3HAUEHHAM iBeHb BiANOBIAHOCTI KNacTepa
K.(20,55) K,.(>0,8) K,,.(>0,35) koedilieHTiB HOpMAaTUBHUM 3HAa4YE€HHAM
+ + + BUCOKMNI
+ - +
N + +
PiHaHcoBOi + + - HOpMarbHWi
He3aneXHoCTi + - -
- - +
- + -
_ _ - HU3bKUN
K. (=09 K.(>2) K,s(20,55)
+ + + BUCOKMI
+ - +
- + +
®DiHaHCOBOI + + - HOpManbHW
camMofoCTaTHOCTI + - -
_ - +
- + -
- - - HU3bKUN
Kine (0,1-0,2) | K,(20,45) | Kgye,(20,4)
+ + + BUCOKMI
+ - +
N + +
®diHaHCyBaHHSA + + - HOpMarbHW
PO3BUTKY + - -
_ - +
- + -
_ _ - HU3bKUN

[Pxepesno: cknadeHo aemopom.

diHaHCcOBa camopocTaTHICTb OlKeTy MICLLEBOrO CaMOBpsiAyBaHHs Moxe OyTM oxapakTtepusoBaHa
koediLieHTaMyn NOKPUTTS, OAXKETHOI OOCTATHOCTI Ta BiAHOCHOI OLMXKETHOI AoCTaTHOCTI. Ak BMAHO 3 Tabn.4,
KoedilieHTn knacTepiB diHaHCYBaHHS pO3BUTKY Ta (hiHAHCOBOI caMOCTIMHOCTI OtomxeTy M. BiHHMui 3a 2004-2014
pp. XapakTepusyBanuca HU3bKUM piBHEM BiAMOBIAHOCTI HOPMATUBHUM 3HAYEHHAM, KoedilieHTV iHaHCOBOI
camopgocTaTHOCTi OrompkeTy M. BiHHMuUi 2011-2013 pp. — BUCOKUM.

Tabnuusa 4. MaTpuus ouiHkn koediuieHTiB TpuMipHOI Moaeni dpiHaHCOBOI CTIMKOCTI GtogKeTy M. BiHHMLI 3a
nepioa 2004-2015 pp.

BianosiauicTk koediuieHTis PiBeHb BignoBigHOCTI kKnacTtepa
KnacTtep koediuieHTiB | Pik HOPMAaTUBHUM 3HAYEHHAM
K, (20,55) K.,(>0.8) K.,.(>0,35) HOPMaTUBHUM 3HA4Y€HHAM

2004 + - - HOpMaIibHWUI
2005 + - - HOpMaIbHWUI
2006 + - - HOpMaIbHWUI
2007 + - - HOpMaIbHWUI
2008 + - - HOpMaIbHWUI
diHaHCOBOI 2009 + - - HOpMaIbHWUI
He3arnexHocTi 2010 + - - HOpMaIbHWUI
2011 + - - HOpMaIbHWUI

2012 - - - HU3bKWUIA

2013 - - - HU3bKWUIA

2014 - - - HU3bKWUIA
2015 + - - HOpMaIbHWUI

K. (=09 K.(>2) K,s(20,55)

2004 + - + HOpMaIibHWUI
diHaHCOBOI 2005 + - + HOpMaIbHWUI
camopgocTtaTtHocTi  |2006 + - + HOpMaIbHWUI
2007 + - + HOpMaIbHWUI
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2008 + + + BUCOKNIN
2009 + + + BUCOKWNIN
2010 + + + HOopMaIibHWUI
2011 + + + BUCOKWNIN
2012 + + + BUCOKWNIN
2013 + + + BUCOKWNIN
2014 + + + BUCOKWNIN
2015 + + + BUCOKWNIN
Kine (0,2-0,3) | K,(20,3) Kaen(20,3)
2004 - - - HU3bKUI
2005 - - - HU3bKWI
2006 - - - HU3bKWI
2007 - - - HU3bKWI
2008 - - - HU3bKWI
diHaHCcyBaHHA 2009 - - - HU3bKWI
PO3BUTKY 2010 - - - HU3bKUIA
2011 - - - HU3bKWI
2012 - - - HU3bKWI
2013 - - - HU3bKWI
2014 - - - HU3bKWI
2015 - - - HU3bKWI

Lhxeperno: cknadeHo asmopom

Ha gpyromy etani ouiHKM piHAHCOBOI CTIMKOCTI BHOMKETY MICLLEBOro CaMoBpPSAYBaHHS MaTPUYHMM METOLOM
3AINCHI0ETLCA KNnacTepHa OLiHKa NOTOYHOI hiHAHCOBOI CTiMKOCTI (Tabn.5).

Tabnuusa 5. MaTpuus knactepHoI OLiHKM NOTO4YHOI PiHAHCOBOI CTIMKOCTI 6LOMKETIB MiCLIEBOro caMoBpPsAAYyBaHHA

PiBeHb BianoBigHOCTI KnacTtepa koediLieHTiB HOPpMaTUBHUM

3HaYeHHAM Tvn noTo4HOI piHAaHCOBOI CTiMKOCTI
c¢iHaHCcOBOI c¢iHaHCOBOI c¢hiHaHCyBaHHA orooxeTy
CaMoAoCTaTHOCTI He3anexHocCTi PO3BUTKY
BWUCOKWNI BUCOKMNI BUCOKMNI
BWUCOKWNI BUCOKMNI HOpManbHUI .
= = = 1. Bucokun
HOpMarnbHWU BUCOKMNI BUCOKMNI
BWUCOKWNI HOpMasnbHUI BUCOKWUI
HOpMarnbHWU HOpManbHUI HOpManbHUI
BUCOKWUI HOpManbHUI HOpManbHUI .
- = = 2. HopmarnsHun
HOpMarnbHWU HOpManbHUI BUCOKMNI
HOpMarnbHWU BUCOKWUI HOpManbHUI
3. Huabkuin:
BUCOKUI HU3bKUN BUCOKWUI
HU3bKUN BUCOKWUI BUCOKUI
BUCOKUI BUCOKWUI HU3bKUN
HU3bKUN HOpMasnbHUI HOpMasnbHUI
HOpMarnbHWUI HU3bKUN HOpManbHUI
HOpMarnbHWUI HOpManbHUI HU3bKUI o
= = = 3.1 HecTinknn
HOpMarnbHWUI BUCOKMNI HU3bKUI
BMCOKWUW HOpMarbHUN HU3bKWI
HU3bKMI HOpMarbHUN BVCOKUWM
HU3bKMI BVCOKUW HOpMarbHUN
BMCOKWUW HU3bKWI HOpMarbHUN
HOpMarnbHWU HU3bKUN BUCOKUI
HU3bKUN HU3bKUN BUCOKWUI
BUCOKUI HU3bKUN HU3bKUN
HU3bKUN BUCOKUI HU3bKUN . .
= = = 3.2.He3aa0BiNbHUN
HOpMarnbHWU HU3bLKUI HU3bKUN
HU3bKMI HU3bKWI HOpMarbHUN
HU3bKMI HOpMarbHUN HW3bKWI
HU3bKMI HU3bKWI HW3bKWI 3.3 KPUTWYHMI

[xeperno: cknadeHo asmopom
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Bu3HayaeTbca TMn NOTOYHOI CTIMKOCTI 3aMneXHO Bif, PIBHS CTINKOCTI OIODKETY 32 KOMMOHEHTaMMN TPUMIPHOT MoZeni.

Y T1abn.6 HaBedeHO pe3ynbTaTu OUiHKM MOTOYHOI  (hiHAHCOBOI CTIMKOCTI OlOmpKeTiB  MicueBoro
camoBpsayBaHHA BiHHMUBKOT 06nacTi MaTtpuyYHMM METOOOM KIaCTEpHOI OLiHKM hiHAHCOBOI CTIMKOCTI OroaxeTy.
MeTogowm iHTerpanbHoro koediuieHta 6yno BU3HA4YEHO HU3LKWUIA piBEHb (PiHAHCOBOI CTIMKOCTI GIOmKETY M. BiHHML,.
Taki x pesynbtatu Oynu OTpUMaHi MNpUM BUKOPUCTAHHI MaTPUYHOrO METOoAY KracTEpPHOI OUiHKM, OAHakK
BUKOPUCTaAHHA OCTaHHbOrO 4O3BONAE BAOCKOHANUTU METOS iHTerpanbHoro koedilieHTa, 3o0kpema, aetanisysaBLum
HU3bKMI TN iHaHCOBOI cTikocTi y 2015 p. AK HECTIikuin, Ta BU3HAYMBLUN HASABHICTb BiOXUNEHHS KoediuieHTiB
hiHaHCyBaHHS PO3BUTKY Ta (PiHAHCOBOI CaMOCTIVMHOCTI Bif HOpPMaTMBHUX 3HadeHb. [na cenuvuwa bpopeubke y
2011-2013pp. 6yno BM3HAYEHO KPUTUYHWIA TWUN IHAHCOBOI CTIAKOCTI, WO CMNPUYUHEHO HU3BKUMW PiBHAMMU
KoediLieHTIB caMo40CTaTHOCTI, HE3aneXHOCTi Ta PO3BUTKY.

Twn dhiHaHcoBOI cTilikocTi btooxeTy cena MNacuHkn y 2015 p. ouiHeHW MeTOAOM iHTerpanbHOro KoedilieHTa
K HoOpMmarnbHuUiA. MaTpuiHUin MeTo A03BOMSE NPOCAiAKYBATU HAsABHICTb HECTIMKOro TUMy (piHAHCOBOI CTIMKOCTI, Tak
aK y 2015 p. i y OwopxkeTi cena lNacuHku BiACYTHI kaniTanbHi BuOaTku, OOXOAM OHOOXKETY PO3BUTKY, OMILinHi
TpaHcdepTn, 3mMeHWwwunaca 4Yactka nogaTkoBMX Ta HEMOA4ATKOBMX HAaOXOMKEHb, A0 TOro X MOBHOBaXKEHHS
MiCLeBOro camoBpsilyBaHHS CYTTEBO OOMEXEHI, L0 3MeHLUye 00CArv Ta SKiCTb CyCMiNbHMX MOCHYT.

Tabnuua 6. Marpuus KnacTepHOi OUiHKM NOTOYHOI (piHAHCOBOI CTIMKOCTI OlOOXETIB MicLueBOro
camoBpsaayBaHHA BiHHMLbKOI o6nacTi 3a 2004-2015 pp.

PiBeHb BianoBigHOCTI Knactepa koedilicHTIiB HOpMaTUBHUM
Pik . _ 3HaYEHHAM _ . Twvn I10TO‘-II_-IVO'I' cbil:lchoso'l'
c¢iHaHCOBOI c¢piHaHCOBOI thiHaHCYyBaHHS CTiUKOCTI
CamMofoCTaTHOCTI He3anexHocTi PO3BUTKY
2004 HOpMaIbHWUI HOpMaIbHWUI HU3bKUN HECTINKNiA
& 2005 HOpMaIbHWUI HOpMarbHWUI HU3bKUN HECTINKNIA
b 2006 HOpMaIbHWUI HOpMarbHWUI HU3bKUN HECTINKNIA
X|2007 HOpMaIbHWUI HOpMarbHWUI HU3bKUN HECTINKNIA
cg 2008 BUCOKMUI HOpMaIbHWUI HU3bKUN HECTINKNIA
£ (2009 BUCOKMUI HOpMaIbHWUI HU3bKUN HECTINKNIA
'S 12010 HOpMaIbHWUI HOpMarbHWUI HU3bKUN HECTINKNIA
2011 BUCOKMUI HOpMaIbHWUI HU3bKUN HECTINKNIA
2012 BUCOKWUI HU3bKUI HU3bKUN HEe3a00BINbHUI
2013 BUCOKWUI HU3bKUI HU3bKUN HEe3a00BINbHUI
2014 BMCOKUI HU3bKMNI HU3LKUIA He3aa0BiNbHNIA
2015 BUCOKUI HU3bKUI HOopManbHWUM HEeCTINKNI
2004 HOpMaIibHWUIA HOpMaIibHWUIA HU3bKUI HEeCTINKNI
2005 HOpMarbHUI HU3bKWI HU3bKWI He3a40BINbHUI
22006 HOpMaIbHUN HU3bKUI HU3bKUN HEe3a00BiNbHUI
4 (2007 HOpMarbHWUI HU3bKNI HU3bKUN He3a[o0BiNbHUI
% 2008 HOpMasibHUN HU3bKUI HU3bKUN He3a[doBiNbHUIN
L%. 2009 HOpMarbHUI HU3bKWIA HU3bKWI He3a40BINbHUIA
o 2010 HOpMarbHUI HU3bKNI HU3bKNI He3adoBINbHNUI
E 2011 HM3bKNIA HM3bKNIA HU3bKWI KPUTUYHUN
g 2012 HM3bKNI HU3bKWIA HU3bKWI KPUTUYHUI
©12013 HU3bKUI HU3bKUI HU3bKUN KPUTUYHNIA
2014 HOpMasibHUN HU3bKUI HU3bKUN He3aAdoBiNbHUN
2015 HOpMasibHUN HU3bKUI HU3bKUN He3aAdoBiNbHUN
2004 HU3bKUI HU3bKUI HU3bKUN KPUTUYHNIA
2005 HOpMaIibHWUI HU3bKUI HOopManbHUM HEeCTINKNN
2006 HU3bKUI HU3bKUI HU3bKUN KPUTUYHNIA
S 2007 HOpMasibHUN HU3bKUI HU3bKUN He3aadoBiNbHUN
§ 2008 HOpMasibHUN HU3bKUI HU3bKUN He3aadoBiNbHUN
S 2009 HOpMasibHUN HU3bKUI HU3bKUN He3aadoBiNbHUN
= 12010 HOpMasibHUN HU3bKUI HU3bKUN He3aadoBiNbHUN
g 2011 HU3bKNI HU3bKUI HU3bKUI KPUTUYHWIA
3 2012 HU3bKUI BUCOKWNI HU3bKUN HEe3a00BiNbHUI
2013 HU3bKUI BUCOKUI HOpManbHUM HECTINKNIA
2014 HU3bKMI BMCOKWUW HOpMarbHUN HECTINKMI
2015 HOpMaInbHWU BUCOKUI HU3bKUN HECTINKNIA

[Pkepesno: cknadeHo aemopom.
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MaTpuyHuin MeTon, KrnacTepHOl OUIHKM [O03BOMSE YTOYHIOBATU pesynbTaTh OUiHKM (hiHAHCOBOI CTIMKOCTI
MEeTOAOM iHTerparnbHoro koediujieHta (Tabn.7).

Tabnuusa 7. OuiHka cepeaHbOCTPOKOBOI PiHAHCOBOI CTiINKOCTI OtogXKeTiB MicLLleBOro caMmoBpPsiAYBaHHA

T g .. Xapaktep 3MiHM TUNY NOTOYHOI o
1N NOTo4HOI chiHaHCOBOI L . MporHo3oBaHun TMN
CTinKoCTi CTIMKOCTI NpoTsrom cepeaHbOCTPOKOBOI CTiIMKOCTI
OCTaHHIX TPbOX POKIB
30epexeHHs BUCOKNI
nepexig 4o HopmanbsHoOro Tuny HOpMarnbHW
BUCOKMUMN nepexig 4o HeCTiMKoro Tuny HECTINKMI
nepexig 4o He3agoBifbHOro Tuny He3a[0BiNbHUN
nepexig 4o KpUTUYHOro Tmny KPUTUYHWUIA
nepexig 4o BUCOKOro tuny BMCOKNI
36epexeHHs HOpMarnbHWI
HOpPManbHUM nepexiga Ao HeCTINKOro Tuny HECTIKUI
nepexig 4o He3agoBifbHOro Tuny He3a[0BiNbHUN
nepexig 4o KpUTUYHOro Tmny KPUTUYHWUIA
nepexig 4o BUCOKOro tuny HOpMarnbHWU
nepexig A0 HOPMarnbeHOro Tuny HECTIKUI
HeCTINKNM 30epexeHHs HECTIKUI
nepexig 4o He3agoBifbHOro Tuny He3a[0BiNbHUN
nepexig 4o KpUTUYHOro Tmny KPUTUYHWUIA
nepexig 4o abcontTHOro Tuny HOpMarnbHWU
nepexig 4o HopmanbsHOro Tuny HOpMarnbHWI
He3aAoBiNbHUN nepexig 4o HeCTiKoro Tuny HECTINKMI
30epexeHHs He3aJ0BiNbHUN
nepexig 4o KpUTUYHOro Tmny KPUTUYHWUIA
nepexig 4o abcontTHOro Tuny HECTINKMI
KPMTHYHM nepexia A0 HOpMarbHOro T1ny He3a/10BiNbHNIA
nepexig 4o HeCTiKoro Tuny HECTIVKMI
36epexeHHs KPUTUYHUI

Lhxepeno: [90]

MpakTuyHi  pe3ynbTaTh  OUiHKM  CcepedHbOCTPOKOBOI  (hiHAHCOBOI  CTIMKOCTI  GHOOKETIB  MicLEeBOro
camMoBpsifyBaHHsA BiHHMUbLKOT obnacTi HaBeaeHi B Tabn. 8.

Tabnuusa 8. OuiHka cepefHLOCTPOKOBOI (hiHAHCOBOI CTIMKOCTIi OlOMKeTiB MicLLeBOro caMoBpsifyBaHHS
BiHHMLbKOI o6nacTi

ApwmiHicTpaTuBHO- TVUN NOTOuHOI XapakTtep 3MmiHU TUNY MporHoszoBaHuu TN
TepuTopianbHa . i . | MOTOYHOI CTIMKOCTi MPOTAromM | cepeAHbOCTPOKOBOI CTiIMKOCTi
chbiHaHCOBOI CTINKOCTi . .
oAVUHULSA OCTaHHIX TPbOX POKIB no 2017 p.
HeaanosinbHui (2013- nepexig 4o HeCTINKOro Tuny HECTINKNn
M. BiHHMUA 2014)
Hecrinknn (2015) 30epexeHHs HECTIKUI
nepexig Ao He3agoBINbHOro

Kputnyrum (2013) He3a[0BiNbHUN

mny
cennwie Bpopeubke | ik (2014- o
306epexeHHs He3aao0BiNbHUN
2015)
ceno MNMacuHkn Hecrtinkni (2013-2015) (36epexeHHs HECTIKUI

[Dxepesno: cknadeHo agmopom

Ak BuaHO 3 Tabn.8, ans micta BiHHMUI Ta cena lNacuHKM XapakTepHWU MPOrHO30BaHWUMN HECTIMKUA TUM
[JOBroCTpOKOBOI  (DiHAHCOBOI CTiMKOCTi, cenuwa bpoaeubke — He3adoBINbHUK, SKUWA  XapakTepusyeTbCH
HeBIONOBIOHICTIO HOPMATUBHUM 3HAYEHHAM KoediuieHTIB hiHaHCYBaHHA PO3BUTKY i (DiHAHCOBOI CaMOCTINHOCTI.
IcCHye HeobXigHICTb NiABULLIEHHST ODOCAriB (hiHAHCYBaHHSA KaniTanbHUX BUAATKIB, 306iNbLUIEHHA NMMTOMOI Barn BNacHUX
JoxogiB y AOXiAHIN YacTuHi OompkeTy. JouinbHo po3wmputy 6a3dy HasBHMX NiOXOAIB OLHKM CTIMKOCTi MOKa3HUKOM
[00AaTKOBO 3anydeHuX pecypciB Ta MOKa3HMKOM Temny NpupocTy obcsariB BUPOOHULTBA AaHOI agMiHICTpaTUBHO-
TepuTopianbHOI OANHNL.

BucHoBKK. B ymoBax eKOHOMIYHMX MEpPeTBOPEHb BAaroMoK € HayKOBO OOIrpyHTOBaHa MEeTOOOJIOfS OLiHKM
MOTOYHOI Ta CepeAHbOCTPOKOBOI (DIHAHCOBOI CTIMKOCTI BlO4XKeTiB MICLEBOro camMoBpsSOYyBaHHA, WO CrpUse
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BUBaXXEHOMY BU3HaYEeHHIO (DIHAHCOBOro CTaHy aaMiHICTpaTUBHO-TEPUTOPIaNbHUX OAMHULL Ta AiEBOMY ynpaBniHHIO
MicueBuMKn cpiHaHCaMn. MaTpuyHUn MEeTOL KIacTepHOi OUiHKM hiHAHCOBOI CTIMKOCTI nepenbayae nocnigoBHY
OLiHKY BIigMOBIgHOCTI KoediuieHTiB ¢iHaHCOBOI CaMOLOCTATHOCTI, (DiIHAHCYBaHHA EKOHOMIYHOrO PO3BUTKY, LLUO
[03BOMUTbL NIABULLMTI KEPOBaHICTb CUCTEMOLO YNpaBniHHA MicueBuMU piHaHCaMu.
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