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EKOHOMIYHE CTUMYJIIOBAHHS PEAJIIBAIIT EKOJOTITYHOI MOJAITUKH
THBECTHUIIIHHOI'O 3ABE3IEUYEHHSA IPUPOIOKOPUCTYBAHHS

Hocniosceno ocrnosni npobnemu ingecmuyiiino2o 3adesneuents OXOpOHU HABKOTUWIHBLO20 Npupoodnozo cepedosuwja (HIIC) ma
Payionanshozo  npupoOOKOpUCHTY8AHHA.  3aNPONOHOSAHO OCHO6HI HANPAMU B80OCKOHANEHHA 3ACHOCY8AHHA  eKOHOMIUHUX
IHCMPYMEHMi6 CIMUMYTIOBAHHSL, CNPSIMOBAHUX HA Y3200)CEHHSL €KON020-eKOHOMIYHUX iHmepecie cy6 ckmig 20cnodapiogants y cepi

iHéeCMUYItHOT OIsLIbHOCI.

Kniouosi cnoea: exonomiuni iHCmMpyMeHmMu CMUMYIIOBAHHSA, NPUPOOOOXOpOHHA OlanbHicmb, iHeecmuyiline 3abe3neyenis,

KanimanbHi iHgecmuyii.

The basic problems of investment providing protection of environment are investigated there in the article. There are outlined the
modern approaches to the a management of investment activity from the position of its effectiveness in the decision of Ecological
and Economic problems. There are proposed the basic directions to improve the use of Economic instruments which are to

coordinate Ecological and Economic interests of Economic agents in the field of investment activity.

Keywords: economic instruments of stimulation, nature protection activity, investment providing, capital investments.

ITocmanoeka npobnemu 6 3a2anbHomy eu2nadi. Y Cy4acHHX yMOBaX €KOHOMI4HOI Ta (hiHaHCOBOI HecTabLIbHOCTI po3BUTKY Ykpainu oxopona HIIC ta pauionanbHe
BUKOPHCTAHHS HPUPOIHUX PECYPCIB 3aJIMINAIOTHCS BATOMUMH YMHHHKAMM (Opi€HTHpaMH) y NPUAHATTI e(DeKTUBHUX TOCIOAAPCHKUX DIICHb HAa BCIX PIBHSAX HALIOHAIBHOI
€KOHOMIKH (IepKaBHOMY, periOHaIbHOMY, JIOKaIbHOMY) 3 METOI0 3a0€31EUCHHS CTAIIOr0 PO3BUTKY.

PanionanbHe HPUPONOKOPUCTYBAHHS BHMAarae€ HAayKOBO OOIPYHTOBAHOIO DO3POOJICHHS Ta BHUBAXKEHOIO 3aCTOCYBAHHS Cy4YaCHHX IHCTPYMEHTIB CTHMYJIIOBaHHS,
HEJIOCKOHAICTD SIKUX HE J03BOJISIE y MOBHIl Mipi peasizyBaTi OCHOBHI HanpsiMu ped)opMyBaHHsI eKOHOMIKM YKpaiHu Ta 11 perioHiB 3 ypaxyBaHHSM €KOJIOTTYHOTro (Gakropy.

Ananiz ocmannix Odocnioxcenv i nyonikayiii. B exoHomiuHil siTeparypi mutaHHsAM 30aJaHCYBaHHS EKOJIOrO-GKOHOMIYHHMX IHTEepeciB y cdepi parioHaIbHOro
[PUPOIOKOPUCTYBAHHS IIPUCBIYCHO 0araTo HayKOBHMX POOIT. 3HAYHMIl BKJIAJA B JOCIIDKEHHS €KOJIOrO-eKOHOMIYHMX IpoOneM 3 iHBecTyBaHHs 3po6uin H.M. Annpeesa [1],
1.0.Anexcanapos, b.B. Bypkuncekuii [2], O.®. Bananskuii, B.B. Topnauyk, T.IL Tamymikina, LI.I'pedanoscska, O.M. I'pomosa, B.M. Janumumun, B.I. Kosansos, H.I.
Kosanbosa, O.0. Jlanko, JLI. Mensnuk, €.B. Mimenin, B.A. TTanamapuyk, B.M. Crenanos, O.B. Caguenko, B.M. Tpero6uyk, C.K. Xapiukos ta in. IIpore, mpu Bciit
3HAYMMOCTI OTPHMAHUX HAyKOBUX IOJIOXCHb, HEJOCTATHBO YBArW IPUIJICHO 3aCTOCYBAHHIO CYy4aCHHX CKOHOMIYHHMX IHCTPYMEHTIB, SIKi CIOHYKAIOTb O PaLiOHAIbHOrO Ta
3201112 JUIHBOTO IPUPOIOKOPUCTYBAHHS.

Memorw pobomu € IOCTIDKCHHS OCOOIMBOCTEIl 3aCTOCYBAHHSI GKOHOMIYHHMX IHCTPYMEHTIB CTHUMY/IIOBAHHS, CHPSIMOBAaHHMX HAa Y3TOJUKEHHS EKOJIOIO-€KOHOMIYHHX
iHTepeciB Cy0’€KTIB rocofaproBaHHs y cdepi iHBeCTHLIHOT AisSUIBHOCTI.

Buknao ocnosenozo mamepiany. Ilurtanus CydacHOro pPo3BUTKYy YKpainu Ta ii perioHis, y Tomy uucii y cdepi HPUPOIOKOPHCTYBAHHS, HEPO3PUBHO OB S3aHI 3
ITiIBUIIEHHSAM PIBHS IHBECTULIIHOT aKTHBHOCTI. Y 3B’S3KY 3 THUM, 110 3a00iraHHs HEraTUBHUX HACIIIKIB 0OXOAUTHCS HA0araro JeleBlie, Hix IXHs KOMIICHCALlisl, IHBeCTULiiHA
JUSIBHICTD, 3aBISKH CBOIM BUCOKIM €KOIOrO-€KOHOMIUHIN €()EKTHBHOCTI, € OQHUM i3 [i€BUX Ba)KeJB CTHUMY/IIOBAHHS IPUPOJOKOPHCTYBAHHS, BUKOPUCTAHHS SKHX, HAa HAILy
JIYMKY, IIPH3BOJIUTB JI0 Y3TOUKESHHS KOJIOI0-eKOHOMIUHUX IHTepeciB.

IuBecTuuiiine 3a6e3nedenns oxoponu HIIC Ta parioHa bHOr0 BUKOPHCTAHHS IPUPOAHUX pecypciB B YkpaiHi 3HAXOAUTbCs Ha HU3bKOMY piBHi (puc. 1) [3;4;5].
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Puc. 1 Innamika inpecruniiinoro 3a6e3neyenns oxoponu HIIC ta pani JIbHOTO NPUP pHCTY y 2001-2008 pp.

He nuBiisiumch Ha Te, IO CIOCTEPIracThCs CHHXPOHHICTh JUHAMIKM MUTOMOI BAard KamiTaJbHUX BKJIajeHb Ha oxopory HIIC Ta pauioHajbHE IPUPONXOKOPHCTYBaHHS y
cxitani Bupo6ienoro BBIT Ta TeMiry IXHBOIO 3pOCTaHHS 33 POKAMHM JIOCIHIIKYBAHOTO Nepiofy, (HakTHIHUIM PiBEHb HEpIINX 3a/IUIIAETHCS HA BKPail HU3bKOMY piBHI. J{jist TOPIBHSIHHS:
B PO3BHHEHHX KpaiHaX CBITY Liel OKa3HHK CTAHOBUTH B cepeanboMy 1 — 3,6 % Bix 3aranbHoro obcsiry BBIT (nanpukian, y Bonrapii — 1,5%, B Ascrpii — 3,6%, y ®pauii — 0,8%
Bix 3aransHoro o0csry BBIT). Craz 00csriB iHBeCTULIH y IPUPOIOOXOPOHHI 3aX0U B IOPIBHSHHI 3i CITQIOM BaJIOBOIO BHYTPIIIHBOIO HPOLYKTY BiA0OYBaBCs IIBUAIIMMY TEMIIAMU.

Otpumani pe3yabTaTi JAIOTh 3MOTY CTBEPIKYBATH, IO OOCSTU KANiTAIbHUX BKJIAJEHb y MailOyTHOMY TaKOX OyAyTb 3aJIeXaTH BijJ TEMIIB COLiaJbHO-CKOHOMIYHOIO
ITiIHECCHHSI, IIOBHOL[IHHOTO PO3BUTKY I'OCIIONAPCHKOI0 KOMILICKCY PErioHiB YKpaiHu Ta MiIpHeMCTB-IIPUPOLOKOPHCTYBAUIB.

OcHoBHMMH JKepenaMu iHBecTHliil Ha oxopory HIIC Ta pamioHanbHe HPUPOJOKOPUCTYBAHHS BUCTYIAIOTH BIACHI KOLITH HIAIPHEMCTB, apke OE3IMOCepefHbO Ha
IiIpUeMCTBaX BiIOyBaeTbCs 3alydeHHS (BUKOPHCTAHHS) NMPUPOAHMX PECYPCiB Yy TOCIONAPCHKUI 00OPOT, IO CIIOHYKae [0 3alpPOBADKCHHS CKOJIOTIYHO OE3IeYHHX Ta

pecypco30epiralodux TeXHoJorii (puc. 2).
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Puc. 2 Crpykrypa q:xepen GpiHaHCyBaHHSI KaliTaIbHUX BKJaJeHb HA 0XOPOHY Ta panioHa/ibHe BHKOPHCTAHHS NPUPOAHHUX pecypciB y 2009 p.

J10 OCHOBHUX IPUYMHH HEAOCTATHHOrO iHBeCTHLIHHOTO 3a0e3neuennst oxoponu HIIC Ta pauioHaIbHOIO IPUPOJOKOPUCTYBAHHS, HA HALLY JYMKY, HaJICKaTh:

- HEJIOCKOHAJIAa 3aKOHO/[aBYa Ta HOPMATUBHA 6a3a KpaiHu y cdepi IPHpOIOKOPUCTYBAHHS;

- HEIOCTATHsI €KOJIOTTYHA CIPSIMOBAHICTb II0JATKOBOI CUCTEMH KpaiHHu;

- HeepeKTHBHA POOOTA KOHTPOJIIOKOUUX OpraHiB y cepi PUPOIOKOPHCTY BAHHS,

- HeJocTaTHE (DiHAHCYBaHHS IPUPOIOOXOPOHHUX 3aXOMIB, 0 IPU3BOAUTH IO 3pOCTAHHS IOKA3HUKIB 3a0pyIHCHHS JOBKIILIS,

- BEJIMKHI PiBEHb MOPAIBLHOTO Ta (Pi3MYHOr0 3HOCY OCHOBHHUX (hOH/IIB IPUPOIOOXOPOHHOTO IPU3HAYCHHST;

- HU3bKHI PiBeHb BITYM3HSIHHUX TEXHOJIOTIH, BUCOKA MaTepialio- Ta eHEProEMHICTh HAL[IOHAIBHOTO IPOLYKTY;

- 00MexeHe BUKOPUCTAHHS BITYM3HSIHUMU BUPOOHUKAMU CBITOBUX JOCATHEHD Y cepi 3abe3nederts oxoponr HITC ta pauioHaabHOIO IPUPOAOKOPHCTYBAHHSL.
IuBecTuuiline 3a0e3Ie4eHHs. OXOPOHH HABKOJMUIIHBOIO IIPUPOJHOIO CEPEIOBHINA Ta PALiOHAIBHOIO IIPUPOJOKOPUCTYBAHHS B YKpaiHi 3/ifiCHIOETbCS 3@ HACTYIIHONO

cxemoro (puc. 3).
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Puc. 3 Cxema inBecruniiinoro 3atesnedyenns oxoponn HIIC Ta panionaabHOro npupoaoKopuCcTyBaHHSA

TaxuM YUHOM, KOIUTH, OTPUMAaHI BiJl IPHPOLOKOPHUCTYBaYiB-3a0pyAHIOBAYIB, AKyMYIIOIOTECS B crieniansHoMy (onai JepxkaBHoro Oromkery Ta pongax oxoponu HIIC
MicueBuX piBHIB (0OJACHOIO Ta MiCHKOrO), @ HOTIM BUTPAYAIOTHCS HA HPUPOJOOXOPOHHI 3aXOH, NEpeNiK SKUX 3aTBePIKeHO mocTanoBoro Kabinery MinicTpiB Ykpainu [6].
Ipore, Ha/[MipHA LEHTPANIi30BaHICTb YHPABIIHHS PUPOJOKOPUCTYBAHHIM BUKIMKAE HEY3TOMKCHICTh €KOJIOTIYHOI HMOJITHKH, NEPEIIKOUKAE e(EeKTUBHIN IPUPOIOOXOPOHHIN
JUSIBHOCTI Ta HE CTUMYIIIOE PO3BUTOK IIPUPOJOOXOPOHHOIO iHBECTYBaHHS Ha PEriOHAIBHOMY PiBHI.

Opuiero 3 npoGneM, siki OJNOKYIOTh BHUPILICHHS NUTaHb IHBECTULIHHOro 3a0e3HedYeHHs paliOHAILHOIO BHKOPUCTAHHS Ta OXOPOHHM INPHPOIAHHMX PECypciB, €
HEI0CKOHAIICTh 3aCTOCYBAHHS Cy4aCHUX CGKOHOMIUHUX IHCTPYMCHTIB CTHMYJIIOBAaHHS iHBECTHLIIMHOI JisUIBHOCTI.

Mexani3M peaizaiii exonoriuHoi HoiiTUKM iHBecTULiiiHOro 3abe3nedeHnst oxoponu HIIC Ta panioHaabHOrO BHKOPHCTaHHS IPUPOAHHMX PECYPCIB BKIIOYAE TPH

migxonu [7]:
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- IpsiMe PeryJIIOBAaHHS, 0B s3aHE 3 3aX0JaMU JCPHKABHOIO BILIMBY (HOPMATUBHO-IIPABOBI, aAMIHICTPATUBHO-KOHTPOJIbHI 3aX0/H, IPSIME PETyIIFOBAHHS Ti iH.);

- eKOHOMIYHE CTUMYIIFOBAHHS, I10B’S3aHE 3 PO3BUTKOM PUHKOBHX MEXaHi3MiB;

- 3MilIaHi MeXaHi3Mi, SIKi IO€AHYIOTb eI Ba TiXOIH.

HeoOxiHO BiMITHTH, 110 CKOHOMIYHMII MEXaHI3M PEryJIIOBaHHS Y3TrOKECHHS €KOJIOr0-eKOHOMIUHHX iHTepeciB y cepi palioHaIbHOTO IPUPOJOKOPUCTYBAHHS BKIIOYAE
SIK PUHKOBE CaMOPETIYIIOBAHHS, TAaK 1 JepikaBHE PEryliOBAaHHSI, sKe NOMiHye. 3HAYHYy POJIb y CTUMY/IIOBAHHI IHBECTULIMHOI IisUIbHOCTI Mae JepKaBHUIl PIBEHb, HA SIKOMY
(hopMyeThCst 3aKOHOJaBYa 0a3a, TOMy IMUTAHHS 100 CKOHOMIYHUX IHCTPYMEHTIB CTHMYIIIOBAHHS IHBECTHULIHHOI AIsUIBHOCTI Ha PerioHaIbHOMY PIBHI HEOOXiIHO PO3IISLIATH Y
B33€EMO3QJICIKHOCTI 3 JIEPKABHUM PIBHEM PEry/II0BAHHS IPHPOJOKOPUCTYBAHHS.

HeoOxiHO 3ayBaXuTH, 110 peaizalis iHBECTULIHHUX HPOEKTIB MOXE HO-PI3HOMY BILIMBATH HA CTAH HABKOJMIIHLOIO IIPHPOAHOIO CEPEIOBHMIIA, IO € MiACTaBOIO IS
kiacuikauii iHBeCTULIHUX IPOCSKTIB 3aJICKHO Bij CTYIICHIO i HANpsMY BIUIMBY IX peanizawii Ha HABKOJIMIIHE IPUPOJHE CEPEIOBHUIIEC HA HACTYIIHI TPYIIH:

— eKoOecmpyKmueHi iHeecmuyitini npoexmu, sKi CIpPsIMOBaHI Ha JOCSTHCHHS CKOHOMIYHUX PE3yJIBTATiB 3@ PaXyHOK, 3 OJHOTO OOKY, 30UIBbIICHHS 00CArB CIIOKHBAHHS
HEePBUHHUX IIPUPOAHUX PECYPCIB, a 3 IHIIOIO — TEXHOTCHHOIO 3a0pyAHEHHs HABKOJIUIIIHBOIO CEPEIOBHILA;

—  eKOKOHCMPYKMUGHI IHéecmuyitini npoekmu, peaiialis SKuX CIPsSMOBAaHA Ha CKOPOYCHHs a00 abCOINIOTHE 3ar00iraHHs TEXHOTCHHUX 3a0pyIHEHb HABKOIMIIHBEOIO
CepeloBHUIIa i eKOHOMIIO EPBHHHUX IIPUPOJIHUX PECYPCiB;

— eKON02IUHO HellmpanbHi ingecmuyitini npoekmuy, Mijl 4ac peaizauil SKUX BiJCyTHE CIOKMBAHHS IIEPBUHHUX HPUPOJHUX PECYPCIB Ta BIUIUB HA HABKOJIUIIHE IPHPOLHE
cepeoBuLe.

TanbMmyBaHHS peani3alii eKOKOHCTPYKTUBHHUX HPOCKTIB, sKi MalOTh BAarOME €KOJIOrO-eKOHOMIYHE Ta COLialbHE 3HAYCHHS JUISL PO3BUTKY CYCIIJIBCTBA, 3yMOBIICHE
BIJICYTHICTIO HOTY>KHHUX JUKepes iHBECTHIIHHOrO 3abe3nedeHHs (BITUM3HSIHMX I 3aKOPAOHHHX), 3 OJHOTO OOKY, Ta CTHMYIIOBaHHS Pal[iOHAJIbHOIO NPHPOLOKOPUCTYBAHHS, 3
HIIOTO.

Bapro miaxpecauTy, 10 B 3aJ€KHOCTI Bil CTYNEHIO i HAmpsiMy BIUIMBY Ha HAaBKOJMIIHE IIPUPOAHE CEPEHOBHILE, HEOOXIAHO OOMPATH CKOHOMIYHI iHCTPYMEHTH, SIKi
MOBUHHI 00OMEXyBaTH HEraTUBHUI BIUIMB Ta BUKOHYBAaTH CTUMYIIOK04Y (yHKIi0 y chepi oxoporn HIIC Ta panioHanbHOro IPUPOJOKOPHCTYBAHHS.

Ha ocHOBI noIepeaHix A0CIiIKeHb, HAMH 3aIPOIIOHOBAHA HACTYIIHA KIacudikalis IHCTpyMEHTIB exosorizanii inBecTuLiiiHOl AisbHOCTI (puC. 4).
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Puc. 4 InctpymeHTH exosorizanii inBecTHLiliHOT AislABbHOCTI

OOrpyHTOBaHE BUKOPHCTAHHS HABEACHHUX BUIIE IHCTPYMEHTIB B IHBECTULIIHIN AisUIBHOCTI, TOBUHHO MiHIMi3yBaTH €KOJIOro-eKOHOMiuHi 30uTku. [Ipore, Ha qaHui yac, 3
ypaxyBaHHSIM OCOOJIMBOCTEH YKpAiHCHKOIO 3aKOHOZABCTBA, CKOJIOTIUHI ILIaTexi Ta wmrpadu, a TakoXk CaHKLii Ta 300pH HE 3aBXKAM IIEPEBOIATH KOJIO IHTEpeciB CyO’eKTiB
rOCIOAApIOBaHHs Y cepy palioHaIbHOrO IPUPOJOKOPHCTYBAHHS, aJKE K B 3aKOHOJABCTBI, TaK Ha IPAKTHLI BiACYTHs Mexa "BHUrigHOCTI" (yHKLIOHYBAaHHS HiAIPUEMCTBA
"BcepenuHi" abo "3a MexxaMu'" €KOJIOriYHOrO I10J1s, 110 O0TPedy HOAANBIINX HAYKOBUX JOCIIIKCHb.

JI0 OCHOBHUX EKOHOMIYHHX IHCTPYMCHTIB PEry/IIOBAaHHsS IPUPOLOKOPHCTYBAHHS Ta MPHPOLOOXOPOHHOI HisNIBHOCTI BIIHOCATBHCS 300pu (IUiarexi) 3a 3a0pyaHCHHS
HABKOJIMIIHBOIO IIPUPOHOIO CEPENOBHILA, IOAATKOBI Baxkesi, mrpadHi CaHKIIT 3a MOPYIIEHHs €KOJIOTIYHOrO 3aKOHOJABCTBA. 3 OJHOIO OOKY, € IHCTPYMEHTaMU CTHMYIIOBaHHS
HPUPONOKOPUCTYBAYIB JI0 eKOKOHCMPYKMUGHOI JISUIBHOCTI, a 3 IHIIOIO — JOKepeJaMH CTBOPCHHS HPUPOJOOXOPOHHHX (oHAIB, (iHAHCOBI pecypcu sSKMX NOBHHHI OyTn
CIPSIMOBAHI Ha BUPIIICHHS HAHBAXKIIUBILINX €KOJIOr0-eKOHOMIYHUX 11PpOGIEM.

360pu (tu1areski) 3a 3a0pyJHCHHS HABKOJIMIIHBOIO HPUPOAHOrO CEPeJOBHUINA, IITPadU 3a HOPYIICHHS IIPUPOLOKOPUCTYBAHHS BiJHOCSTBCS 10 METOAIB «HEIaTHBHOL
MOTHBALLi».

OCHOBHI HEOMIIKH 3aCTOCYBAHHS CyYaCHUX €KOHOMIYHMX iHCTPYMEHTIB y iHBECTHUIHHIH NisIbHOCTI (exodecmpykmuenoi) HaMy HaBeJieHO y Tabmui 1.

Ta6amus 1. Hegoustiku 3acTocyBaHHA Cy4aCHHX €KOHOMIYHHMX iHCTPYMEHTIB y iHBecTHLINHIH AisiibHOCTI

Exonomivni incTpymeHTH Henonikn

MatoTh He CyTTEBUH BIUIMB Ha CKOHOMI4HI iHTepecH cy0’eKkTiB
Pecypcui nnamesnci roCrojaploBaHHsl.

(nramedici 3a cnoJNCUSAHHA NPUPOOHUX PecypCis) He BiHOCATBCS 10 CTANMX JuKepesl GI0/KETHUX HA/IXOKEHb.

He cTUMyII0I0Th pallioHaIbHE IIPHPOJOKOPUCTYBAHHS

Inamedici (360pu) 3a 3a6pyOHenH s (NOPYUEHHS) HABKOTUWHBO20 RPUPOOHO2O0 .
Y " Marotb nepeBaxxHO ()icKalbHUIA, a He CTHMYIIIOIUNIT XapakTep
cepedosuwya

HenockoHasa cucremMa 010 HaJlaHHsI IIOAATKOBHX ITiJIbL,
TTooamkoge pezynosanms

Hepocrarubo OpieHTOBaHE HA perioHaIbHI YMOBH FOCHOAAPIOBAHHS

PecypcHi miaresxi, siKi HaAXOSTh 10 OIODKETY, € OOHUMH 13 TOXIAHUX Horo crareil. Tak sk HPUPOJOOXOPOHHA AISUIBHICT HIKOIM HE BiHOCHJIACH 0 HPIOPUTETHUX, TO
1i piHaHCyBaHHS, SIK IPABUIIO, IPOBOAUTHCS 3a OCTATOYHUM IIPUHIIMIIOM, LIO IPUBOAHUTD O MOTIPIICHHS SKOJIOrYHOro cTany. TakuM YMHOM, peCypCHi ILIaTexi He BPAXOBYIOTh i

HE 33I0BOJIbHSIOTH CKOHOMIYHI iHTEpecH, a Hi MiAIPUEMCTB, a Hi IePKaBHOTrO OIOKETY.
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IMpuunHOIO TOTO, 1O IUTaTeXi (360pu) 3a 3a0pyAHEHHS (HOPYLICHHS) HABKOJIHUIIHBOIO IPHPOAHOIO CEPeJOBHUIIA HE CTUMYIIOIOTh IHBECTULIHHY isUIbHICTD, € HACTYIHI
HEJIONIKN y MeXaHi3Mi iX BUKOPHCTAHHSL:

— JDKEPEJIOM ILIATeXiB 3a IOPYIICHHS B MEXaX JIIMITHUX 3HA4CHb € BUPOOHUYA COOIBAPTICTH ITiIIPUEMCTB, TOOTO IIPHUPOLOOXOPOHHI BUTPATH KOMIICHCYIOTCS y LiiHAX
Ha npoayKuito [8]. OCHOBHMIT IPUHIMIT [IATHOTO HPUPOJOKOPUCTYBAHHS «3a0pYAHIOBAY CILIAYy€» PEAbHO Ji€ Y BUNAAKY HOHATIMITHOTO BIUIUBY Ha PUPOIHE CEPEIOBHUILE,
KOJIM IUIATEKi BUIIY4alOThCs 3 IPUOYTKY, 11O CIPUSiE iHTepHAI3aLii eKOIOriYHNX 30UTKIB;

— (pinaHCOBI Ta KafPOBI TPYAHOLLI IPUPOJIOOXOPOHHHUX OPraHiB HE J03BOJSIOTH 3a0€3IICUUTH KOHTPOJIb 32 CBOEYACHOIO TA IPABHIIBHOIO CILIATOIO ILIATEXKIB;

— nependadeHa 3aKOHOAABCTBOM CHCTEMa ILIATEXKIB 3a 3a0pyAHEHHS HABKOJIMIIHBOIO MPHPOLHOrO CEPeJOBHUINA HE BiIHOCHTDH IUIATEXi JO HEPIIOYEPrOBHX, LIO HE
CTUMYJIIOE MIIIPHEMCTBA JI0 CBOEYACHO] IX CILIATH.

HeoOxiHO BinMiTHTH, 1110 BUKOPUCTAHHS ILIATEXKIB (300piB) 3a 3a0pynHeHHs (IIOPYILEHHS) HABKOJIHUIIHBEOTO IPUPOIHOTO CEPELOBHILA MA€ TAKi HEpeBari:

- HO-IIeplIe, BIUIUB Ha IHCTUTYLiHHY CUCTEMy YIIPaBIIiHHS IPHPOLOKOPUCTYBAHHSIM, FOJIOBHOIO METOIO SIKOi € eKOKOHCTPYKTHBHE IIPUPOJOKOPHCTYBAHHSL;

- HO-Apyre, MOXJINBICTh (hiHAHCYBaHHS JIepKaBHUX [IPOIrPaM Ta IPOEKTIB IPUPOJOOXOPOHHOTO IIPUHAYCHHSL.

Ha mHaury IyMKy, Ipu IUTaHYBaHHI JOXOIIB Ta BUTpAT IHBECTHULIHHOIO IIPOEKTY, BAPTO BPaxOByBaTH, 3 OMHOIO OOKy, cucTeMy INTpadiB y BHUMAAKY MOHALIIMITHOrO
BIUIMBY Ha IIPUPOAHE CepeloBHUIlE (CKOJIOIOEMHI EKONECTPYKTUBHI iHBECTULiiHI mpoektu OyayTh IOCTaBIEHI Hepe] albTepHATHBOIO: MEPEris) iHBECTHIIHHOIO HPOCKTY 3
ypaxyBaHHSIM €KOJIOIi4HOro (hakTopy abo BiagMoBa Bij iforo peanisauii), a 3 iHIIOro, IPUHOMHU IOJATKOBOIO 3aXUCTY, 30KPEMa, IIUIIXOM BUKIIOYEHHS 31 CKIIa1y OIONATKOBYBaHOI
6a3u CyMH KOLUTIB, CIIPSIMOBAHHUX Ha HPUPOIOOXOPOHHI IHBECTHLIIHI 3aX011.

3 METOI0 HifBUILEHHS CTUMY.IIOI0YOT (DyHKIIT IUIATeKiB 32 HEFATHBHUM BILUIMB HA IPHPOAHE CEPEJOBHUILE JOLLIBHO OylI0 0, Ha HAIly JyMKY, IPH BU3HAYCHHI X PO3MIpIiB
BPaxOByBaTH HE TUIbKM BEIMYHMHY 3alOIISHOrO CKOJIOTiYHOro 30UTKY, ane il e)eKTHBHICTH BUKOPHCTAHHS pecypco3bepirarodoro obmnagnanus. Taka cHCTeMa 3aCTOCYBAHHS
IUIATEeIKIB 32 3a0PyAHEHHS CTHMYIIOBaIa O He TIIbKY 3HUKCHHS LIKI/UIMBUX BUKHUAIB (BIAXOIB), ajie i OLIbII MOBHE BUKOPUCTAHHS Pecypco30epiratodoro ooa HaHHs.

CruMyiorounii eeKT MmaTexiB MOxKHA 301IBIINTH, SKIO BBECTH HOHIDKYIOUI KOe(illieHTH 10 CTaBOK ILIATEXKIB y BUNAJKY, KonU (akTHYHUN 0OCAT BUKHAIB CKIAAE
He 6iab1 50% BiJ BCTAHOBICHOIO JIMITY.

MiX HenpoxyMaHMMU iHBECTHLIMHUMH [isIMH, IIPOCKTaMM i HEraTHBHUMH CKOJIOMYHMUMH HACJIiJKaMM iCHye 4acoBHil Jiar, sIKHH OXOILIIOE Bipi3Kku 4acy pisHOI
TPUBAJIOCTI, ajie BTPATH Bij MOAIOHOIO iHBECTULIHOIO MPOEKTY MOXYTh HABiTh EPEBULIUTH €KOHOMIYHI BUTOAHM Bij #oro peamizauii. Lli o6cTaBuHM HEOOXiJHO BpaxoByBaTH
[pU po3po0L iHBECTHIIHIX IPOEKTIB.

Bucnosku. Pesynsraty JOCHIZKCHHS BKasylOTb Ha Te, IO B Cy4aCHHX yMOBax iHBecTHIiiHe 3abe3meuenns y céepi oxopoun HIIC Ta panioHanbHOro
HPUPOIOKOPUCTYBAHHS 3HAXOMUTHCS HA HU3bKOMY (HE3aJOBUIBHOMY) PIBHI: CHOCTEpiraeTbcsi po30allaHCOBAaHICTh (ACHHXPOHHICTH) PO3BUTKY iHBECTHLiHHOI cdepu Ta
3aJI0BOJICHHS HaraJbHUX MOTPeO IPUPOJOKOPUCTYBAHHS, SIKa JOAATKOBO CYHPOBOKYETHCS MiHIMAIBHUM (HHKYE JOIYCTUMOIO, y HOPIBHSAHHI 3 PO3BHHEHUMU KpaiHAMHU CBITY)
piBHeM (hiHAHCYBAaHHS IPUPOJOOXOPOHHHX 3aXOIIB.

Sk nokasye IpakTUKa, BaXJIMBE MiCLe Yy MeEXaHi3Mi CTUMYIIOBAaHHS IHBECTULIHHOI AisuIbHOCTI y cdepi HPUPOIOKOPUCTYBAHHS BIIBOJAUTHCS EKOHOMIUHUM
IHCTPYMEHTaM, BUKOPUCTAHHsI OLIBIIOCTI 3 SIKMX, BPAXOBYIOUH 1X BIUIUB HA TPAHC(HOPMALIIO SKOJIOr0-eKOHOMIYHOT ITOBEAIHKHU Cy0’€KTIB rOCIIOAAPIOBAHHS, HE IO3BOJISE B IOBHIN
Mipi pealti3yBaTu CTparerito CTaJoro PO3BUTKY.

Bupimennst cynepedHocTeil (IpOOJIEMHHMX IMTaHb) CKOHOMIYHOIO CTHMYJIIOBAaHHS IHBEeCTHLiHHOI AisuibHOCTI y cdepi oxoponun HIIC Ta paiionaabHOro
HPUPOIOKOPUCTYBAHHS Ma€e Bif0OYBATHCsS HAa OCHOBI HOCIIZOBHOIO PO3pOOICHHS Ta 3alPOBAPKEHHS HOBUX METOJiB (IHCTPYMEHTIB), y HepIIy 4epry, II03UTHBHOI MOTUBALIl, 3
ypaxyBaHHSIM PEriOHaJbHUX OCOOMMBOCTEH IPUPOJOKOPHCTYBAHHS, OCHOBHOIO METOIO SIKUX IOBHHHE OYTH 3a0XOYEHHs Cy0’ €KTiB IOCIIONAPIOBAHHS O CKOKOHCTPYKTUBHOI

JiSTIBHOCTI.
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