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IHBECTULINHA CKJIAJOBA 3ABE3NEYEHHS J1JIOBOI AKTUBHOCTI MOJIOKOINEPEPOBHUX
HIAINPUEMCTB YKPAIHHN

INVESTMENT COMPONENT OF BUSINESS ACTIVITY DAIRY INDUSTRY IN UKRAINE

Anomauia. Posensinymo cmau mMolioxkonepepobHoi eanysi Ykpainu, oOIpyHmoearno HeoOXiOHiCmb 3ayueHHs iHeecmuyiil 01 ModepHizayii eanysi. Buznaueno
OCHOBHI NPOONIeMU 3ATYYeHHs. THO3EMHUX THBeCUYILl MAa 3anpPONOHOBAHO 3AX00U, U000 NIOBUWEeHHS THEBeCIMUYIIHOL NPUBAOIUBOCINT MOJIOYHOT 2ATY3I.
Knrouosi cnoea: monoko, ineecmuyii, ingecmuyitinuti Kaimam, MoOepHiz3ayis, MOJOKOnepepoOHi NiONpUEMCmada.

Annotation. The condition of dairy processing industry is considered, the necessity of attracting investments for the industrial modernization is substantiated. The
main problems of attracting foreign invests are defined and measures for rising investment attractiveness of dairy industry are proposed.
Key words: milk, investments, investment climate, modernization, dairy enterprise.

Beryn. IaBecTHnii B yci yacu BimirpaBaju 3Ha4Hy poiib B PO3BUTKY OyAb-SKHX rajy3eldl €KOHOMIKH, HE BHUKIIIOYCHHSM € 1 MiANMPUEMCTBA arpoIPOMHUCIOBOIO KOMIUIEKCY, 30KpeMa, MOJIOKOIepepoOHa
rany3b. OcoOnrBe 3HaYCHHsI 3aIy4CeHHS IHBECTHUIIIH Ma€e TOJi, KOJIM € HeOOXiHICTh 3HaYHOTO (DiHAHCYBAaHHS MPOEKTIB MOAEPHI3allil HIKX rajy3eil eKOHOMIKH i MEPCIEKTHBHU X PO3BUTKY OyAyTh 3ajexkaTH Bifl IUX
TIPOIIECIB.

I[ocTanoBKa 3axavi. MeTOO JOCTIKCHHS € aHAITi3 IHBECTHIIAHOT MpuBabIMBOCTI MOoYHOT rany3i AITK Ta HamaHHS MPOMO3HUILIH MO0 11 MOKPAIICHHS.

PesyapraTu. [lormubneHHs iHTerpanifHUX MPOIECiB, SKi BiIOYBAaIOTHCS MO BCHOMY CBIiTY, € ONHIEI0 3 YMOB MOJEpHI3allii MOJIOYHOI Taimy3i B mizomy. Tak, MollokomepepoOHa Tady3b po3Modana TaKy
IHTerpaunito Iija yac nmpuBaTu3aliii MOJIOKONIEpEpPOOHUX ITiIPHUEMCTBA, KOJIH 1HO3EMHUMHU KOMIIaHIsIMH MpHUAOaBaIlCh KOHTPOJIbHI MaKeTH akuiid mux mianpueMcTs. HeoOxinHicTs po3mupeHHs reorpadii nocTaBok
BKJIQJICHHS 3HaYHUX (DIHAHCOBMX KOIITIB B MOJIOUHY rairy3b. CiiJ 3ayBaKHTH, IO NPOOJIEeMy IHBECTHUIIH Tpebda po3mIsaaTH B KOMIUIEKCI: MO-TIeplle, 3 NPUB’I3KOI0 O CTBOPEHHS CIPHATIMBOIO HOPMATHBHO-
MPaBOBOTO CEPEIOBHINA B JCP)KaBi, a MO-APYTe, 3 BKIAICHHAM KOIITIB 1 PO3BUTKOM yCiX JIAHOK CTBOPEHHS TOTOBOT MOJIOUHOI MpoayKilil. ToOTO MOAEpHI30ByBaTH MOJIOKONICPEPOOHI MiANMPHEMCTBA O¢3 BiAMOBIIHOT
MoJepHi3aIii BUpoOHNYOI 0a3u BHPOOHWITBA MOJOKA, CTBOPEHHS CYYacCHHUX KOMIUIEKCIB 30HMpaHHS MOJOKA, CTBOPEHHS MOJOKONPHUHAMANBHHUX IYHKTIB, BIAMOBIAHOT KOPMOBOi 0a3W JJisi BUTOIIBII KOpIB Ta
NPOBEICHHS CENEKIIHHOT POOOTH 3 BUPOIIYBaHHS BUCOKOMPOIYKTUBHOI XyT0OU IS MiBUICHHS SKOCTI MOJIOKA HE Oy/Ie JOCTaTHIM.

Mu 3rofHi, 0 iHBECTHIIifHA TIPUBAOIHUBICTh CUTLCHKOTO TOCTIONAPCTBA YKpATHH i, 30KpeMa, MOJIOYHOI Tary3i HeJOCTaTHS, 110 3yMOBJICHO HETATHBHUMH O3HAKaMH iHBECTHIIHHOTO KimiMary [1]:

- HecTallIbHICTIO 3aKOHO/aBCTBA;

- HeIOCTaTHIM piBHEM PO3BUTKY iHPPACTPYKTypH arpapHOTO PHHKY;

- HHU3BKOIO IUIATOCIIPOMOKHICTIO HACEJICHHS;

- aJMIHICTPaTHBHUM BTPYYaHHSM JIEPKaBHHUX OPTaHiB B arpo0i3Hec;

- HEpO3BHMHEHICTIO (piHAaHCOBO-KpPEeOUTHOI cepH, JIi3UHTY;

- HEBPEryJbOBaHOCTI 3¢MEJIbHUX BiIHOCHH;

- Hemepen0avdyBaHICTIO aIMIHICTPATUBHOTO PETYIIOBAHHS ITiH.

Cuin 3a3Ha4nTH TOH (aKT, 10 AEKiIbKa POKIB Ha3a/1 IHBECTHIIIT B MOJIOYHMH Oi3HEC CTPUMYBAIIM TPUBANI CTPOKU OKYITHOCTI Ta HU3bKHUN 3apO0ITOK, KK OyB 00yMOBJICHUI HU3bKMMH IIIHAMH Ha MOJIOKO.
Ha manmit MoMeHT BUTpaTH Ha OymiBHUIITBO a00 PEKOHCTPYKILiIO (pepM HE CTalld MEHIIIe, IIPOTE BHPOCIA PEHTA0eIbHICTS BUPOOHHUIITBA MOJIOKA. 3a MaHUMU oQimiitHol cratructuky B 2010 porli ykpaiHChke MOIIOYHE
TBApUHHUIITBO JIOCAIIO MAaKCHMAJIBbHOI 32 OCTaHHI POKH MOKa3HHKA PeHTa0enbHOCTI y 17,9%. A B AesKHX pEerioHax Ha CUIBIOCIIIIIPUEMCTBAX, SIKI MAalOTh BJIIACHY KOPMOBY 0a3y, peHTAOCNbHICTh MOJIOKA

niepesummia 40% [6].
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Puc. 1. Cepennsi peHTadeIbHiCTh BUPOOHUIITBA MOJIOKA B CiIbCHKOTOCHOAAPCHLKUX MiimpueMcTBax [7]

[HBeCTHITIITHO MOJIOYHA TaTy3b € MPUBAOIMBOIO 3 OIVISTY Ha Te, IO 3a Mporuo3amu Opraxizailii 3 ekoHOMIYHOTO criBpoOiTHHIITBA Ta po3BUTKY (OECD) i Cinbchkorocnonapebkoi opranizanii OOH (FAO)
B CBITI IPOTHO3YETHCS 30UIBIICHHS MOMUTY HAa MOJOKO 1 MoJoKompoxykty 3 270 mupa. 1 go 350 mupa. i1, 10610 Ha 30% mo 2020 poky. Ll TeHAEHIIs € HaBiTh OUTBII CIIPUATIANBOO, HIXK 301IbIICHHS MOMUTY Ha
LIyKOpP, POCIMHHE Macilo, 3epHOBI Ta CBUHUHY. 32 PEriOHaMH CBITY CUTYallisi BUIVISIATUME HACTYITHUM YMHOM (pHC. 2). SIK11o 301IbIIeHHs] HOCTaBOK MOJIOYHOI NPOAYKIi] Ha pHHKH 3aXiqHoI €BpPOIM € CyMHIBHUM ,

TO 32 pUHKUA AQPUKH Ta a31aTCHKOTO PETIOHY € MOXKIIUBICTh TOOOPOTHCS.
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Puc. 2. CpiToBe CIO:KHBaHHA PIAKHX MOJOYHUX NPOAYKTIB, % [6]

He nuBisiauch Ha cOpUSATINBI YMOBH IOAO PO3BUTKY arpOIPOMHECIOBOTO CEKTOPY B YKpaiHi, 10ro po3BUTOK (SIK 1 pO3BUTOK MOJIOYHO]I TaTy3i) CTUKAETHCA 3 YUCICHHUMH TpyaHOmamu. CHTyaIlis B HbOMY
HE MOXKE CYTTE€BO 3MIHHMTHCS B MO3UTHBHOMY HAalpsMy OKpEMO BiJ 3arajbHOi €KOHOMIYHOI cuTyauii B KpaiHi. OcTaHHI JOCITIJpKeHHs, W0 omyOiikoBaHi CBiToBuM OaHKOM Ta MikHapoaHOW0 (hiHAHCOBOIO
KOPIOpALi€l0 MO0 YMOB BeleHHs Oi3Hecy B YKpaiHi, CBiT4aTe mpo 3HIKEHHS mo3uuii YKpainu 3 149-i1 mo 152-1 B peitrunry Doing Business-2012. Takum umHOM, YKpaina po3mictmiack Mix Jlibepieto (151
Micue) ta bomisiero (153 micne). B mocmimkenni Doing Business aHaizyloTbess HOpMH PETYIIOBAHHS, 10 CHPHUSIOTH a00 MEPENIKOIKAI0Th PO3BUTKY Oi3HECY, Ta BIANOBIAAIOTh OJUHAALSNTH €TaraM >KUTTEBOTO
[UKITy KOMITaHii (CTBOPEHHS OpTraHi3ailii, OTpUMaHHs KPEeIUTiB, ONOJAaTKyBaHHA To1o) [2].

3Bakalouu Ha TOH (hakT, 10 BHYTPIIIHI IHBECTHUIIHHI pecypcH 3apa3 oOMeKeHi, MU MOBHHHI 3a0€3MEUNTH YMOBH JUISl 3aIy9deHHsS B €KOHOMIKY YKpaiHU 30BHIIIHIX iHBecTHUii. [Ipuxian cycinix kpain
HIEPEKOHYE, 110 3aBSKH I[bOMY MOYKHA JIOCSATTH CYTTEBOTO IiIHECEHHS €KOHOMIKH Ta ITiABUIIECHHS J00pOo0yTYy rpoOMaisiH.

3amyuutn HEOOXiTHI KOIITH IJIS IONANBIIOTO IMiJHECEHHS MOXKHA 32 YMOBH 3a0€3ICUCHHS TapaHTId MpaB iHBECTOPIB i CTBOPCHHS CIPHUATIMBOTO KIIIMATy i iHO3EMHHX i, 3BHYANHO, BITUM3HIHHUX
nignpuemMitis. Came TOMy € HEOOXIIHUM aKTHBHI Iii 3 BHpIIICHHS mpoOieM Oi3Hec cepenoBHia. A Takux mpooneM ymmaino. L[i mepemikoan MoxHA 3rpynyBaTH B I'SITh KIIFOUOBHX cdep, e iCHye moTpeda B
aKTUBHUX JiSIX ypsoy IIO0 BUPIIICHHS HAsSBHUX NPOOIeM:

1) perynsaTopHi Ta agMiHICTpaTUBHI 0ap’€pH, SIKi YCKIJIaIHIOIOTh BXOJDKEHHS Ha PUHOK, OCBOEHHS] HOBHUX BUJIIB IPOAYKIIi TOIIO;

2) ycKIIaZHEHHH JOCTYII 10 PecypciB Ta iHQPaCcTPYKTYpH, SIKHil TaIbMy€e pO3BUTOK Oi3HECY, 3HIKYE HOTO IPOAYKTUBHICTD 1 KOHKYPEHTOCIIPOMOKHICTE;



3) BiACYTHICTH TapaHTil 3aXHUCTY IpaB BIACHUKIB, III0 CYTTEBO IiABHUIIY€E PU3UKOBICTh iHBECTHIIIN B EKOHOMIKY YKpaiHu;

4) O6pak 4iTKUX 1 CIIpaBeUIMBHUX MPABUII TPH, IO € OAHIEIO 3 TOJIOBHUX MEPeyMOB BUHUKHEHHS KOpyNuii B YKpaiHi;

5) HecIpaBeIJIUBUI PO3IOIII JOXOMIB Uepe3 CHUCTeMy MOAATKIB i 3araJbHOOOOB’SI3KOBMX IUIATEXIB, IO 3HIKYE pEHTAOENbHICTH Oi3Hecy B YKpaiHi, a OT)Ke, 3MEHIye Horo MmpuBaOIMBICTH IS
MTOTEHINIITHAX 1HBECTOPIB.

IcHyBaHHS 1IMX POOJIEM 3aB/Ia€ CYTTEBOI IIKOIY EKOHOMILI HAIIO KpaiHu, NPU3BOANTD 10 BUHUKHEHHsI 0araThOX HEraTMBHHUX HACIIJIKIB, CEpell IKUX OJIHUM 3 TOJIOBHUX € Kopymuis [S].

Taonnus 1. Ingexc cnpuiiHATTS Kopynuii B Ykpaini Ta iHmmx kpainax y 2011 poni*

Kpaina Micne .“3a lHﬂeKCOM_. CIpUHITTA [Hnexe cipuiHATTS KOpymiii**
kopymiii cepen 182 kpain
Hosa 3emnanmis 1 9,5
ITonpma 41 5,5
JlaTBist 61 42
CrnoBayunHa 66 4,0
Monnoa 112 29
Pocis 143 2.4
VYkpaina 152 2,3

* 3a danumu Tpencnepenci Inmepnewnn: http://www.transparency.org, 2011 pix.

** [1]o euwje 3HauenHs IHOeKCy, Mo HUNCHULL pigeHb KOpynyii 6 Kpaini (maxcumanvhe 3navenns — 10).

Jyxe HeOe3meuHuM € ToH (aKT, 0 Pe3ylIbTaTH JOCTIDKEHHS Uil YKpaiHH HEe LIIOCTPYIOTh MO3WUTHMBHOI JMHAMIKH. BifcTe)xyloum Bke BIPOJOBXK OCTaHHIX 12 pOKiB piBEHb CIPHHUHATTS KOPYMIil B
VYkpaini, Transparency International 3aHeokO€HEe HETaTHBHOIO TEHACHITIEIO 3aTPO3TIMBO CTA0LTBHOTO 3pOCTAaHHSI MMOIMHUPEHOCTI KOPYIIIii Y BIaAHOMY ceKTopi Ykpainu. 3okpema, skmio B 2006 poui Ykpaina, Matodn
OLiHKY y 2,8 6aym, mocigana 99-104 micue cepen 163 kpain cBity, y sSKHX 31iiicHIOBanocs pociiukeHHs, T0 'y 2009-my 3 pesynsraroMm y 2,2 6anu YkpaiHa Bxe onuHMiIacs Ha 146-153 wmicui cepen 180 kpain,
OXOIUICHHX iHaeKcoM [3].

Hemnpo3zopicTs 6i3Hec cepenoBHIla yCKIIaIHIOE TPOBaKCHHS Oi3HECY Ha BCIX eTarax peasizamii mnprHeMHAIBKO] iHIIaTUBH — BiJl yMOB peecTpamii Ta 3ay4eHHs KOLITIB JI0 OTPHUMAaHHS NMPHOYTKIB, 1 €
OJIHI€I0 3 TOJIOBHUX MEPEIyMOB BUHHUKHCHHS KOPYIIIii. 3MEHIIICHHS PiBHS KOPYMIIOBAaHOCTI — HarajbHE 3aBJaHHS, OCKIJIBKH KOPYIIIisS € BOAHOYAC 1 HACIAKOM HEIOCKOHAIOCTI PEryasSTOPHOTO CEPeIOBHUINA, i
IIePeAyMOBOIO HOTO MONANBIIOr0 MOrHOIeH . Kopymiis mepenrkomkae peasizarii miamprueMHAIBKOI iHII[IaTHBY Ha CIIPaBEININBUX i PIBHIX YMOBAX, 3yMOBIIOIOYN HU3KY HETATHBHUX €KOHOMIYHHX, COIIaTbHIX 1
MOJITUYHUX HACITIKIB, 30KpeMa.;

- HEBUKOPHCTaHHS iHBECTHLIHHUX MOXXIMBOCTEH;

- HEOOIPYHTOBaHO 3aBHIIEHI BUTPATH MPOBAKEHHS Oi3HECY;

- TiHI3aWifO MiOIPHEMHUIBKOI iSTBHOCTI.

Bucokuii piBeHb KOpyMIIOBAaHOCTI CHPUYMHSIE HENPO30picTh Oi3HEC CepeloBUINA, TOMY IIiIBUIYETHCS PU3MKOBICTH NMpOBaKEeHHs OizHecy. Lle cTpuMye NpUIIIMB iHBECTHIIH B YKpaiHCHKYy €KOHOMIKY.
®DaKTUYHO OCHOBHMMH iHBECTOpaMH B YKpaiHi € cami MiANPUEMITi, piBEHb KpEAUTYBaHHSI €KOHOMIKH HU3bKUH. A 1HO3€MHI 1HBECTOPH, HE BiUyBalOYM BIEBHEHOCTI B TapaHTIsAX MPAB BIACHOCTI, HE CIIPIMOBYIOTh
KOIITH B YKpainy [5].

ToMy MexaHi3M 3ajlyueHHs IHBECTHLIH B MOJIOYHY rajy3b MOBHHEH 0a3yBaTHCs Ha OCHOBI HEOOXIJHOCTI MepUIoYeproBoro (GoOpMyBaHHS CIPUSTIMBOTO IHBECTHLIHHOTO KJIIMary Ta MpPOBEACHHS
BiJINIOBiTHHX 3aXOJiB MO0 IiJBUIICHHS IHBECTHIIHHOI TPUBAOIMBOCTI B HACTYITHUX HAIIPSIMKAX:

- TOJITHUKO-TIPABOBOMY;

- eKOHOMIYHOMY;

- 1HQPaCTPYKTYpPHOMY PO3BHUTKY Taiy3i;

- PO3BHTKY COILIaJbHOTO CEPEAOBHIIA;

- TIJBHIICHHS CKOJIOTIYHOI Ta BETEPHHAPHOT OC3MEeKH.

BucHoBku. Buxomsun i3 HaBeqeHOI BUIIE CTATUCTUYHOI Ta aHAITUYHOI iH(pOpMaIlii, 0OYeBUIHIM € BUCHOBOK PO HEOOXIAHICTHh MOKpPAIIEHHS 1HBECTHIIIMHOT MPHUBAOIUBOCTI K YKpaiHU B IIJIOMY, TaK i
MmostouHoi ramy3i AITK 3oxpema. Ockinbku YkpaiHa € MMOTEHLIHHO ayke NMPHBAOIMBOIO JUIS 1HBECTOPIB, HOTPIOHO 3MIHCHUTH PsiJ 3aXOJIB AJs MEPETBOPEHHS MOTEHUIHHUX MOXJIMBOCTEH KpaiHM B peaJbHHUN

€KOHOMIYHHI1 e()eKT y BUIVISI/II HAPOIIYBaHHS 00CATIB BUPOOHMITBA 1 peajti3ailii MOJIOYHOT POAYKIIii B CBITi.
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