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METOAOJ0I'TA HAYKOBOI'O IIQC.JIII[)KEHHS[UEKOHOMI‘IHOi E®EKTUBHOCTI
IHBECTHUUIN B IHHOBAIIUHI ITPOEKTHU

Vzazanvneno emanu naykogozo docniosxcennsn ekonomiunoi egpekmuenocmi iinogayiinux npoexmis. Ak Haykogy einomesy UCyHymo
npunywjennsa, wo eubip Kpawjoeo eapianma IHHOBAYIHO20 NPOEKMy NOouHeH 30IlICHIOBAMUCA HA OCHOGI BUKOPUCHAHHS
EeKOHOMIYHOI meopii IHHOBAYINIHO20 PO3GUMKY NIONpUEMcmEd, Oii 3aKOHY eKOHOMII Yacy ma 3aKOHYy NiOGUWEeHHSI eKOHOMIYHOL
ehexmuenocmi peanbHux iHgecmuyii, OOMPUMAHHA NPUHYUNIE NOOYOOBU NOKA3HUKIE eKOHOMIUHOI eghexmusnocmi ineecmuyii 6
iHHOBaYIliHI npoekmu ma Oymu CHpaMOSaHUli HA NIOMPUMKY [THHOBAYIIHO2O PO3GUMKY GIiMuU3HAHOI exonomiku. Posxpumo
CYMHICb NOHAMb «MEMOO», KMeEOPIAY, «KMEMOOON02IAy, (MEMOOUKA», «3AKOHY, «NPUHYUNUY.

The stages of scientific research of economic efficiency of iinosayitinux projects are generalized. As a scientific hypothesis is pulled
out supposition, that the choice of the best innovative alternate design must come true on the basis of the use of economic theory
innovative development of enterprise, action of law economy of time and law of increase economic efficiency of the real
investments, observance of principles construction indexes of economic efficiency investments in innovative projects and to be
directed in support innovative development of home economy. It is exposed essence of concepts «methody, «theory»,
«methodology», «methodologyy, «lawy, «principlesy.

Kniouosi cnosa: innosayiiinuil npoexm, egpekmugHicms, HAyKoGe OOCTIONCEHHs, emant, 2inomesa, KOHYenyis.
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Beryn. OcHoBHOIO (hOPMOIO Ii3HAHHS peasbHOT AIICHOCTI € HAayKOBE Mi3HAHHA. BOHO IPOXOAUTH LIIECHPSIMOBAHO, SBJILE COOOI0 HAYKOBE JOCIIKCHHS, MA€ MEBHY
HPHUPOLY, CTPYKTYpYy H 0coONMBOCTI. Pe3ynbraroM HayKOBOrO Mi3HAHHsS BHCTYIA€ CHCTEMa IOHSTb, KAaTEropiil, METONONIOrii, MEeTOiB, 3aKOHIB, Teopiil. [0I0BHOIO MeTOO
HAyKOBOTO ITi3HAHHS € BIAKPUTTS 00'€KTHBHOI iCTUHH, IO 0a3yeThCsi HA KOHCTPYKTHBHO-KPUTHYHOMY CTaBICHHI 10 AilicHOCTi. OCHOBHOMIO (hyHKI€I0 HAyKOBOTO Mi3HAHHS €
o06ciyroByBaHHs 1oTpe6 npakruku. HaykoBe misHaHHS BUCTYIAE SIK CKJIAAHHIA, CyHepedwINBUN IIPOLEC BIATBOPEHHS 3HaHb. HaykoBe mi3sHaHHS 3IiHCHIOETHCS 32 JONOMOIOIO
PI3HUX METOAIB AOCIIiUKEHHS, 10 € HEBHUMH CIIOCO0AMU, IPUHOMaMU i IIPOLieypaMH, IKUMU HOBUHEH BOJIOJITH Cy0'€KT Mi3HAHHS B IIPOLEC] HAYKOBOT'O JOCIIIKCHHSI.

HaykoBa Merogosoris Mae OyTH 3aCHOBaHA Ha BHKOPHUCTaHHI TAKMX KPUTEPIiB HAyKOBOCTI: CHCTEMHICTh 3HAHHS], (opMaibHAa HECYHNEepedHiCTb, HEepeBIPIOBAHICTD,
BIITBOPIOBAHICTb, BIAKPUTICTD JUIst KPUTHKH, CBOOOZA BiJ| yHEPEIKEHOCTI.

OCHOBHUMH CTPYKTYPHUMH €JIEMEHTAMK HAayKOBOTO Ii3HAHHs € Cy0'eKT Mi3HAHHS, 00'€KT HayKOBOIO JIOCIIDKEHH S, 3aCO0H if METOIM HAYKOBOT'O Hi3HAHHSI.

IocraHoBKa 3aBAaHHS. Y3araJbHUTH €TallM HAYKOBOI'O JOCIIJXKCHHS €KOHOMI4HOI e(eKTHBHOCTI IHHOBALIMHMX HPOEKTIB. PO3KPUTH CYTHICTH HOHSTH «TEOPis»,
«METOMY, «METOOMIOTIs», «METONUKA», «3AKOH».

OcHoBHI pe3ynbTaTu JocixKenHs. O3HaKi HayKOBOIO Ii3HAHHS: HAOUHICTb, 00'€KTUBHICTh, CHCTEMHICTh, ICTHHHICTh HAYKOBOTO 3HAHHS, BUXiJ| 32 paMKu OyJ€HHOro
JIOCBITy, BUBYCHHS 00'€KTIB 3 METOIO IPAKTUYHOIO 3aCTOCYBAHHS OTPUMAHHX 3HAHb.

Merozo10riss HayKOBOrO JOCIIXKEHHS aHali3ye METOAH 1 3aco0M Mi3HAHHS, BUKOPUCTOBYBaHI BUCHMMH SIK HA eMIIPH4HIil, TaK i Ha TeopeTH4Hiil cTaiil HayKOBOro
JIOCITIKEHHS.

ChopMyT10eMO BU3HAYCHHS IOHATD “MeTOX”, ““MeTO0JI0rIs”, “MeToauka”, “Teopis” i “3aKoHH” HayKOBOTO JOCIIIKEHHS.

Tousrts “meron” (Bix rpen. methodos — crocid misHaHHs) o3Ha4ae crnoci6 AisIbHOCTI cy0'ekTa, HUIIX 10 Oyab-4oro. Meron — ue CHociO, MuIsX Mi3HAHHS PeasibHOT
JUHCHOCTI, cucTeMa IMPUHOMIB, L0 PEry/IIOIOTh Ii3HABAIBHY 1 MPAKTUYHY ALUIBHICTb JI0fei. Merox — cucreMa CyKyHMHOCTi IPHHUUIIB, IPABUI, IPUHOMIB, PO3HOPSIKCHb,
BHMOT, CIIOCO0IB 1 HOpM Mi3HAHHS 1 Jii, siKa IOBMHHA OpPi€HTYBaTU Cy0'eKTa Mi3HAHHS HAa BUPILICHHS KOHKPETHOTO HAyKOBO-IIPAKTUYHOTO 3aBJAHHS.

Merozomoris — 1ie BYCHHS IPO CUCTEMY METOJIB HAyKOBOIO Ii3HAHHS, BUCHHS IIPO 3aCTOCYBAHHS IPUHILMUIIB, KaTEropiil, 3aKOHIB AiaJeKTHKH 1 HayKd O IPOLECY
ITi3HAHHS | IPAKTUKU HAa KOPUCTH 3100y TTS HOBHX 3HAHb.

Meroayka HayKOBOIO IIi3HAHHS BHPA)Ka€ HEBHY IIOCIIIJOBHICTH BHPIIICHHS KOHKPETHOIO HAyKOBOTO il HMPAKTUYHOIO 3aBJAHHS, CYKYIHICTb, IIpaBHia U MOPSIOK
3aCTOCYBaHHs BUKOPUCTOBYBaHUX Metoxis [1, ¢. 17, 18].

Taknif miAxXix 10 BU3HAYCHHS MHOHSTTSA “METOAMKAa” HE BigoOpaxkae NPAKTUYHOrO acrnekry. MM BBaXaeMo, IO METOJMKA, KPiM CyKYIHOCTI METOAIB, IO
BHKOPHCTOBYIOThCS, IIOBHHHA BPAXOBYBATH if 1HIINI O3HAKM: NEPiof Ail; HaliMEHyBaHHS KOPUCTYBAdiB; METy; piBeHb BUKOPUCTAHHs (IIiAIPHEMCTBO, raly3b, PErioH, Hal[iOHAIbHE
TOCIOAAPCTBO); OPraH, IO 3aTBEPAUB METOJIHKY.

“Teopist” Binpi3HAETHCS Bif HOHATH “MeTon” 1 “MeTozounoris”. OCHOBHI BIIMIHHOCTI TeOpii i METOLY MOJIATalOTh y TAKOMY:

- TEOpist — Lie pe3yJIbTar HONepeHb0I AiSIIBHOCT] HAyKOBOT'O Mi3HAHHS, METOJ — IOYAaTKOBUI ITYHKT 1 epeayMoBa HOJAJIBIIOI Hi3HABAIBHOI JisIIBHOCTI;

- rosoBHI (GyHKIIT Teopii — MOSCHEHHs 1 IPOrHO3 (3 METOO BiALIyKAHHS ICTHHH, BIAKPHUTTS 3aKOHIB, BUSBJICHHS IIPUYUHK), a METOLY — PEryIIsiilis i opienTauis cy0'exra
ITi3HAaHHS Ha 3100y TTs HOBHX 3HaHb;

- Teopist — Iie CHCTeMa ifeabHUX 00pa3iB, IO BiZOOPaXAIOTh CyTh, 3aKOHOMIPHOCTI 00'€KTa Mi3HAHHS, @ METOJ — CHUCTEMa PEryISTHBIB, IIPABUII, PO3IOPSIKEHb, 110
BUCTYIAIOTH SIK 3HAPSIYIS [I0@IBLIOTO [i3HAHHS Ta EPETBOPEHHSI PeabHOI JiHCHOCT;

- Teopis CIPsIMOBAaHA B OCHOBHOMY Ha BHPIIICHHS IPOOJIEMH i HaMaraeThCs BIAOBICTH Ha HMUTAHHS, IO € UM 00'€KTOM, @ METOJ — TOJIOBHUM YMHOM HA BUSIBIICHHS
croco0iB i MexaHi3MiB J0CIipKEeHHs i epeTBopents o0'ekra [1, ¢. 19].

TakuM 4MHOM, IOHSATTI “Teopis”, “MeTomonoris” Ta “meron’” B3a€MOIOB'A3aHi it y €AHOCTI BinoOpaxaloTs peanbHy aificHicTb. “Teopis” — e HAKONUYEHUH JOCBIL.
CyKyIHICTb METOJB, METONOJIOTiSI HAYKOBOI'O JOCIII[PKEHHS MHHYJIOTO IIepioly CTBOPUIM TEOpito. PazoM 3 TMM HOBHIl METOJ 1 METOMOJIOTs, SIK CYKyIHICTh METOIB, PO3poOIeHi
200 BIOCKOHAJICHI MOPIBHSHO 3 MOIEPEAHIM MEepiofoM, CIPSMOBaHI Ha PO3BUTOK Teopii. OTie, HOBI METOAM H METONOJOris BUKOPUCTOBYIOTBCS ISl OANIBIIOrO PO3BUTKY
HAayK{, IOINHONCHHS TEOPETUYHOrO 3HAHHS U1 BHUKOPUCTAHHS Ha mpakTuui. ToMy Teopilo MOXHA pO3DINATH SK CHCTEMY HAyKOBUX ifeH, KOHILEMNUiH, METOZiB,
(yHIaMEHTaIbHUX HOHATH, IPUHINIIB, 3aKOHIB, PIBHIHb, TBEPKEHb (IIOCTYIIATIB, AKCIOM), HAL[UICHUX HA HOSCHEHHS TOTOBOTO 3HAHHS.

Kiro4oBUM €JI€MEHTOM Teopii € 3aKoH. Y 3araJibHOMYy BHIISIAl 3aKOH BH3HAYAIOTh SK BHPa3 O0'€KTUBHMX, iCTOTHHX, HEOOXiIHMX, BHYTPIIIHIX, TaKMX, IO
[OBTOPIOIOTBCS 1 CTIMKUX 3B'S3KIB (BIHOLIEHD) MiK SIBHILIAMH 1 IIPOLIECAMH PeabHOI JIHCHOCTI.

Teopist He TiNbKU 00'e/IHY€ Ta CHHTE3y€ NOCTOBIPHI 3HAHHS B €UHY, LIIICHY CHCTEMY, @ i € BXJIMBUM 3ac000M 3100yTTsi HOBOro 3HaHHsA. Ha OCHOBI TeopeTnuHux
YSIBJICHb IIPO HASBHUI CTaH BiIOMMX HPHHIMIIIB, METOMIB i TEOpiil MOXHA PO3POOUTH HOBI IPUHLMIY, METOAM ¥ 3akoHu. Hampukiaz, Ha mifcTaBi 3aKOHY E€KOHOMII uacy
PO3pO0IICHi 3aKOHM 3pOCTAHHS BUPOOHUYOT CHIIM TpaLli, HaMH pO3po0JIeHi 3aKOHH 3POCTaHHSI €KOHOMIUHOT ePEKTUBHOCTI BUPOOHHUIITBA Ta TOCIIOAAPCHKOT AisIIBHOCTI, 3pOCTaHHS
eKOHOMIYHOT e()eKTUBHOCTI iHBecTHUiil B iHHOBauilHi mpoxykrd. Ha migcTaBi iCHYIOYMX HPHHIMIIB I METOAIB HOOYIOBU y3araJbHIOBAJIbHHMX HMOKA3HUKIB E€KOHOMIYHOI
edexTHBHOCTI BUPOOHULTBA i HOBOT TEXHIKM HAMM C(hOPMY.IbOBAHI IPHHIUIIM Ta BJOCKOHAJICHI METOAM BU3HAYCHHS €KOHOMIYHOI e()eKTUBHOCT] IHHOBALIHUX MIPOEKTIB.

BaxIMBUM eJIeMEHTOM HayKOBOi Teopii Ha3UBAIOTh IPUHIINII, TOOTO PABHIIO, SKE, HA BiAMIHY Bij 3aKOHY, 00 €KTHBHO He icHye. [IpHHIMIN yIOPSIKOBYIOTh 3HAHHS. Y
po6ori chopMOBaHi IPUHINIY, HA OCHOBI 3aCTOCYBAaHHS KX I100YZ0BaHi y3araJbHIOBaIbHI IOKA3HUKHM EKOHOMIYHOI €()eKTHBHOCTI IHBECTHIIIH B IHHOBALIiifHI IPOEKTH.
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EneMeHTaMn TEOPETHYHOIO BiATBOPEHHs IiCHOCTI € HayKOBa KOHLENIis Ta rinore3a. KoHuemnmuis Ha OCHOBI HeBHOI ifiei 00 €Hy€e CHCTeMy IOINISIB 1 TEOPETUUHUX
IOJI0XKEHb HAayKOBOTO Jociipkents. TeoperudHa crajist JOCIiDKeHHS IPOOIeMU HOYNHAETCS 3 BUCYHEHHSI TIOTe3H, sKa Mae OyTu mignopsiakoBana Meti podotu. I'inoresa Mae
TaKi OCHOBHI KOMIIOHEHTH: 0a3uC, TOOTO HAKOIMYEHI TEOPETHYHI 3HAHHS W (aKTH JiHCHOCTI; MPUITYLICHHS, IO MIiCTUTh y cO0i HOBI 3HAHHS B 00'€KTi JOCIIKEHHS; JIOTTYHUI
B3a€MO3B'I30K MK 6A3MCOM 1 IIPUITYIICHHSM; JIOTT4HI HACIIIAKH, 10 BUIUIUBAIOTH 13 IPUITYIIECHHS. 3aIeKHO BiJ 0a3uCy pO3PI3HSIOTH IilIOTE3H, 10 BHHUKAIOTH HAa EMIIIPHYHOMY
(dakTax) i Ha TeOpeTHYHOMY Marepiaii (Teopii, 3aKOHi, IPUHIIKIIAX).

SIk HayKOBY rilOTe3y BUCYHYTO IPUITYINCHHS, 10 BUOIp Kpaloro BapiaHTa iHHOBAL[IHHOTO MPOEKTY IIOBHHEH 3IiMCHIOBATUCS HAa OCHOBI BUKOPHCTAHHS GKOHOMIYHOL
Teopii IHHOBALIHHOIO PO3BUTKY IIJANPHEMCTBA, Jil 3aKOHY €KOHOMII 4acy Ta 3aKOHY IiJ(BHIIECHHS €KOHOMiYHOI e()eKTHBHOCTI peaJbHMX IHBECTHLiH, JOTPUMAHHS HPUHIUIIB
100y10BH [IOKA3HUKIB €KOHOMIYHOT e)eKTHBHOCTI iHBECTHII B iHHOBALINHI IPOEKTU Ta OyTH CIPSIMOBAHMIT HA MIATPHMKY IHHOBAL[IHHOIO PO3BUTKY BITYM3HSIHOI eKOHOMIKH.

Konuernist po60oTH: po3poOUTH METOI0JIOr 0 BUOOPY IHHOBALIMHUX POCKTIB, HALILICHY HAa €KOHOMIIO BUTpAT XKHUBOI i ypedeBIeHOl mpari.

HaykoBe mi3HaHHS SIK IIPOLIEC 1 CHCTEMa, IO PO3B'A3ye 3HAHHS, Iependayae JBa PiBHI HAyKOBOIO MOCIIDKEHHS — eMIIpUYHUi i Teopernunuil. EMnipudnuii piBeHb
HOB'S3aHUH 3 OTPUMAHHAM i 0OPOOKOIO I10YATKOBOrO (PAKTHYHOrO Marepiaiy, CTaTUCTHYHMX AAHUX eMIIIPUYHOro 00'eKTa Hpo TeHieHLIl iforo pyxy it po3sutky. Teopernunuit
piBeHb HAYKOBOIO JIOCII/DKCHHS Iepea0adae CXOMKCHHsS BiJj KOHKPETHOro 10 abCTPAaKTHOrO, 3 TUM IIO0 HAa OCHOBI HAYKOBHMX aOCTpAKLili 3HOB HOBEPHYTUCS JO BHBYCHHS
KOHKPETHOT0, aJIe BiKe Ha OLIbII BUCOKOMY PIiBHI.

VBech npolec HayKOBOIO AOCHIIKEHHS. YMOBHO JiJISTh Ha I1’ITh €TaliB:

- BU3HAYEHHsI METH, 00 €KTa 1 IpeMeTa J10CIIiHKCHHSL;

- iHgopmarliiine 3a0e3CYCHHS;

- METOAMYHE Ta IPOrpamMHe 3a0e3MeueHHs;

- aHaJli3 JaHuXx;

- (hOopMyIIOBaHHS BHCHOBKIB Ta POIIO3HLIH.

OCHOBHI METOJOJIOTYHI IINTaHHS HAYKOBOI'O AOCIIKEHHS (YOPMYITIOIOTh TaK:

- Mera— JUls YOro IPOBOAUTHLCS JAOCIiDKSHHS,

- 00 €KT — Ji€ 3MiMCHIOETCS J0CIIKEHHS;

- IpeaMerT — IO came J0CIiKYEThCS;

- MeTOJ — SIK IOCIIKy€eThes [2].

Ipu npoBeneHHi HayKOBOIO AOCIIKEHHS. BAKOPUCTOBYIOTh METOAH, BUOIp SIKUX 3aJICKUTh BiJl METH 1 3aBlaHb JOCIIKCHHS. BUPI3HAIOTHCS 3arabHOHAYKOBI METOH,
SIKI 3aCTOCOBYIOTB ISl Pi3HHX HayK, i CleliabHi — IPH pO3B' I3aHHI MPUKIAJHUAX HAYKOBUX 3aBJaHb.

3arabHOHAYKOBI METOM JOCIIKCHHS HOALIAIOT HA TPU IPYIIH:

- METOJH, [0 BUKOPHCTOBYIOTh HA TEOPETHYHOMY PiBHI JOCIIMKeHHs (IHIYKLis, AeAYyKLis, CACTEMHUM Miaxixn);

- METOAH, L0 BUKOPHUCTOBYIOThCS SIK HAa TCOPETUYHOMY, TaK 1 Ha EMIIIPUYHOMY PIBHAX JociifxeHHs (Gopmaiizauis, abcTparyBaHHs, aHall3 i CHHTE3, CUCTeMaTH3aLlis,
y3arajibHeHHsl, MOJCIIIOBAHHS);

- METOJH eMIIPHYHOIO JOCIIKCHHS (CIIOCTEPEKEHHSI, eKCIIEPUMEHT, BUMIPIOBAHHSI, OLIHIOBAHHS, IOPIBHSAHHS, Bi3yalnbHO-rpadiuni npuiiomu).

CyTHICTh METOAIB, 1110 BUKOPHCTOBYIOTHCS HA TCOPETUYHOMY PiBHI, BUKJIAACHO B Tabmuui 1.

Tab6auus 1. CyTHicTh MeTOiB TeOpeTHYHOTO piBHSA Mi3HAHHA [2, c.18]
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Meron CyTHICTb METOLLY
Tuaykuis 'YMOBHBI L BiZl OKPEMOTO JI0 3araJibHOro
Jenykiiist YMOBHBI L BiJl 3arajIbHOIO 10 OKPEMOro
Ananis IMoxin nmpexMeTa JIOCIiDKEHHS! Ha CKIIAI0Bi 3 METOI0 BCEOIYHOr0 HOro BUBYCHHS!
Cunres OO0’ exHaHus paHille BUAICHUX YACTHH IIPEIMETa B €MHE Lijie
AprymenTaris PanionanbHuii criocio nepeKoHaHHs MIIIXOM OOIPYHTYBAHHS Ta OL[IHIOBaHHS
JOBOJ1B HA 3aXUCT II€BHO1 TE€3H
AOGcTparyBaHHst BilokpeMIIeHHsI iCTOTHOrO Bi/i HEICTOTHOTO
Dopmautizarist Bigo6paskeHHs: 06’ €KTa 4 sIBUIIA B 3HAKOBIi Gopmi
MozenoBanHs 3aMiHa peaabHOro POLECy IEeBHOK KOHCTPYKIIEIO, KA BIATBOPIOE OCHOBHI,

HaWicTOTHIII pucyu npouecy, abCTparyoduch Bijl APYrOpsSIHUX, HEICTOTHUX
OO’ €KT HOCII[UKEHHS. PO3IVIAAETHCS SIK CUCTEMA, 10 00 €IHy€ EBHY MHOXHHY
B3a€MOJIIIOUUX €JIEMEHTIB B €IMHE LI1JI€; B3a€EMO3B 30K CHCTEMH 1 Ti CKJIAIOBHX
I1iANOPSIIKOBYETHCsL NAJEKTHI L[IJIOr0 i YACTHHHOI'0, 3araJIbHOTO i OKPEMOIo

CucTeMHMH MiXin

Amnaroris Croci6 mi3HaHHS, 32 IKMM Ha OCHOBI MOAIOHOCTi 06 €KTiB 3a IIEBHUMH O3HAKAMH
POOUTHCS YMOBUBI I 111010 ITOAIOHOCTI iX 3a iHIIMMHU O3HAKAMHU
Tureprperariis PO3KpUTTS 3MicCTy SIBHIIA, TSKCTY YU 3HAKOBOI (JOPMH, IO CIPUSIE IX PO3YMIHHIO

V nporeci HayKOBOIro JOCIIKCHHs OyIM 3aCTOCOBAHI TaKi METOMH.

IMoka3sHUKM [isSUIBHOCTI aKI[IOHEPHMX TOBApHCTB Ta OpraHi3aliii JOCTymHI B eJEKTPOHHHX pecypcax: http:/www.dividend.com.ua; http://www.istock.com.ua;
http://www.smida.gov.ua; http://www.motorsich.com; http://www.pfts.com/ukr; http://www.stockmarket.gov.ua/ua; http://ssmsc.gov.ua; http://securities.org.ua;
http://emission.zp.ua.

Ha nepiioMy eTari HayKOBOIO JOCHIIKSHHS TpeOa yTOUHNTH IOHATIHHUIN anapar, TOOTO TepMiHM i HOHSTTS CTOCOBHO HPEAMETa TO0CIIiHKSHHS.

Po3paxyHOK €KOHOMiuHOi e(eKTHBHOCTI iHBeCTHLiil B iHHOBaUiiHHN NpOeKT mependayae OLiHIOBaHHsA i BUOIp Kpauoro, Haii0GiabLl palioOHAIBHOrO BapiaHTa
TOCIIONAPCHKOro pilleHHs.. Bubpatn — o3Havae y3aTu HOTPiOHMI BapiaHT 3 HasBHUX. BUOMpaeThCs BapiaHT TOMY, IO BBaXKA€TbCs HANHOLIbII panioHansHuM. ITpu BHOOpI
BapiaHTa BUKOPHCTOBYIOTBCS TEPMIHU “OL[IHIOBaHHS’, “BU3HAYCHHS”, “OOIPYHTYBaHH: .

3a3Buuail TepMiHM “BH3HA4YCHHS” W “OLIHIOBaHHS~ BB@XAIOTh CHHOHIMamu. Ha Hamr morisi, Mik HUMU Mae Oyt BiaMmiHHiCTb. “OwiHroBaHHS e()EKTUBHOCTI” Mae
BKJIIOYATH HE TUIbKK ‘‘BH3HAYCHHS I[OKa3HHWKA €(DEeKTUBHOCTI”, a il IOPIBHSAHHS HOr0 3 HOPMATHBOM, TOOTO 3 KpUTEpieM. IHIIMMH CIOBaMH, OLIHIOBAHHS EKOHOMIYHOL
e(eKTUBHOCTI 3{HCHIOETHCS MICIIs TOTO, SIK BU3HAYCHO TIOKA3HUK €KOHOMIUHOT €)eKTUBHOCTI.

TMousrTs “00rpyHTYBaHHS" iHHOBALIHHOIO IPOEKTY MOB'A3Y€ B €IMHE LILJIC eTalK OLiHIOBaHH it BuOopy. B. UipkoB 3a3Hauae, 10 “00IPYyHTYBaHHs MOJArae HE TLIBKU
B JI0Ka3i JOLIIBHOCTI INTAHYBaHHS L[bOI'O iHHOBALIIHHOIO IPOEKTY, a il MOXJIUBOCTI Horo 3aificuenHs [3, c. 5].

ExoHOMiuHE OOIPYHTYBAaHHS iHBECTHL} B iHHOBaLilHI IPOEKTU — L€ HiAKPIIJICHHS HEPEeKOHINBUMY J0Ka3aM1 BiJIIOBIIHOCTI OEPKAHOIO CKOHOMIYHOIO Pe3ylbTary
(y po3paxyHKy Ha OJ{HY IPHBHIO iHBECTHIIiil) 3aJaHOMy HOPMATUBY SIK OOMEKCHHIO, BCTAHOBICHOMY IHBECTOPOM, KEPIBHUM OPraHOM a0 BIACHHKOM MaifHa.

Tenep 1po kpuTepiil oLiHIOBaHHS eKOHOMIUHOI edexTuBHOCTI. Kputepiil BuKoHy€e (GyHKIII0 MIpUIO OLIHKH, CIyry€e MIpOIO, 3a SIKOKO MOXHA CyIUTH IPO JOCTAaTHICTb,
PO JIOCSTHEHHS MIOKa3HUKOM €KOHOMi4YHOI e(DeKTHBHOCTI 3a1aHOro 3HayeHHs. [TopiBHIOIOYN (DaKTHYHUIA [TOKa3HHK 3 KPUTEPiEM, TOOTO 3 HOPMATHBHHM (IUIAHOBUM, 33/IaHUM)
3HAYEHHSIM, POOJISITH BUCHOBOK IIPO T€, YU MOYKHA BUOHPATH LieH 1HHOBALIHHUIT IPOEKT, HACKIJIBKY BUTIAHUI BiH.

TMoka3HUK eKOHOMIYHOT e()eKTUBHOCTI iHHOBALIIHHOIO IIPOEKTY BHPAXKAE BIJHOIICHHS CKOHOMIYHOTO Pe3y/IbTaTy 1O BUTpAT, 10 Horo BukiMKany. Lle criBBiHOIICHHS
SIBIISIE COOOX0 MUTOMUIA, TOOTO BiAHOCHMIT OKa3HUK. EKOHOMIYHMIT pe3ysibTaT BUKOPUCTAHHS IHHOBALIHOrO HPOEKTY IIOBUHEH BUPAXKATH HACIIIOK BUTPAT Ha HOIo peasizaliio.
KiHIeBuM pe3y/IbTaToM peanisalii IpoeKTy € IPOoAyKLlis, ska Moxe OyTH IofaHa B HaTypalbHil abo BapTicHilt ¢opmi. EkoHOMIUHNMI pe3y/bTaT BUKOPHCTAHHS IHHOBALIHHOrO
HPOEKTY MOXKe OyTH OTPHMAaHUI He TUIBKY Ha CTajil BAPOOHHULTBA, a if Ha crafii ekciuryaranii. OOIiK LbOTO Pe3y/IbTaTy BUMArae TaKOXK OONIKY Ha L cTajil J0HAaTKOBUX BUTpPAT
CIIOXKHBAYA.

BpaxoByiouH, 1110 eKOHOMIYHUI pe3ybTat, TOOTO IPOMYKLIis, 0 BUILYCKA€THCS 32 JOIOMOTOI0 1HHOBALIIH, 3a10BOJIbHSE OTPEOH CIIOXKUBAYA, MOXKHA TOBOPUTH IIPO TE,
1110 BOHA BUKOHYE colianbhy dyHkuito. IIpoxykuis — € coniaabHUM pe3ysibTaToM.

CouianbHuil pe3ynbraT y IIMPOKOMY 3HAYCHHI CJI0Ba Mae OyTH CIPSMOBAHMI Ha KiHLIEBY, FOJIOBHY MeTy. TakOl METOI0 € 30LIBILICHHS TPUBAIOCTI HKUTTS JIFOAHHH.
TIpoMiXXHUM COLiaIbHUM PE3y/IbTaToM iHHOBALIN € JOTPUMAHHS COLaJIbHUX, CAHITAPHUX TA CKOJIOTIYHUX CTAHAAPTIB, NOIYCTUMHUX HOPM, MOJIMIICHHS YMOB i Oe3lexu mpati,
€ProHOMIYHUX Ta €CTCTHYHHUX YMOB, HOJIIIICHHS I0OYTOBUX YMOB TOLLO.

CouianbHuil 1 eKOHOMIUHUI pe3y/IbTaTH IepeXpeIlytoThest. Tak, 3HMKEHHs 3arajibHOl H MpogeciiHol 3aXBOPIOBAHOCTI Ta TPAaBMATU3MY NPH3BOJUTH 10 301IbIICHHS
po60oYOro 4acy i, oTe, BUILYCKY HPOIYKLIIi.

BceraHOBUBIIN, IO COL{aNbHUN DE3yJNbTaT € KIiHLIEBOIO METOI0, TpeOa BU3HAYMTH POJIb EKOHOMIYHOro pesynsrary. OTKe, eKOHOMIYHMII pe3yiabrar Bimirpae
I AIOpsAKOBaHy pouib. IIpoTe couianbHUi pe3ylnbTaT 3alIeKUTh BiJl eKOHOMIYHOTO. Jlisi JOCATHEHHs COLiaJbHUX CTaHIAapTiB MOTPiOHI (iHAHCOBI pecypcH, siki MOXKYTb OyTH
OTPHUMaHi 32 PaXyHOK CKOHOMIYHUX pe3yibTariB. EKOHOMIUHMI pe3ysbrar € OJHOYACHO il COLiaIbHUM, BPAaXOBYIOYH, IO COLIaibHI PE3y/IbTaTU BILIMBAIOTH HA 301IbIICHHS
€KOHOMIYHOIO Pe3yJIbTary, MU BBXXAEMO, 10 JOPEYHO OylI10 6 TOBOPUTH IIPO COL[iaIbHO-CKOHOMIYHHUIT Pe3yIIbTar.

Kpim rouHsTTs “exoHOMivuHa eheKTUBHICTD, € MOHATTS “eKOHOMIYHHH e(ekT”’. EKoHOMIYHMIi e(heKT € EKOHOMI€I0 BUTPAT Y IPOIIOBOMY BHPa3i, IKY MOKHA OTPUMATH SIK
Ha cTajii BUPOOHMLTBA HOBOI TeXHiKH, Tak i Ha cTafil if 3acTocyBanHs. EkoHOMiuHMI eeKT MOXKHA po3paxyBaT ABOOIYHO: SIK PI3HULIIO MDXK BUTPAaTaMU 3a JBOMA BapiaHTaMy,
TaK i SIK PI3HULII0 MDK JOAATKOBUM GKOHOMIYHUM Pe3y/IbTaToM (IOZAHUM Yy IPOLIOBIH (opMi) i Z0AaTKOBUMHU BUTpaTaMy Ha floro oTpuMaHHs. SIKIO €KOHOMIYHMIT pe3ynabTar
HOJAHUH y HAaTypaJIbHOMY BUIVISII, TpeOa BUKOHATU yMOBH 3iCTABHOCTI IOPIBHIOBAHMX BapiaHTIB.

ExoHomiuHuii eekT € HaJHOPMATHBHUM IPHOYTKOM, CKOHOMIEIO BUTPAT JKHBOI i yIIPeAMETHEHOT Mpalli, OCKLIbKHY Iependadae po3paxyHOK Pi3HHII Mik BUTpaTaMu 3a
BapiaHTaMH, KOJKEH 3 SIKMX PO3PAXOBYETHCS SIK CyMa BUTPAT KUBOT i yIpeJMETHEHOT Hpalli.

Mu BBa)KaeMO IiJXiJ O PO3PaXyHKy CKOHOMIYHOrO e(heKTy sSK Pi3HMLI MiX LIHOI if COOIBAPTICTIO METOIMYHO HEJOCKOHAIMM. Takuil eKOHOMIUHMI e(eKT Ha3BaIu
rocrpo3paxyHkoBuM [3, ¢. 39]. Oco6nuBicTb OO MiAXOMY, B IKOMY 32 €KOHOMiYHHI edeKT GepeTbest MpHOYTOK, HOJIArae B TAKOMY: YnM Oiiblie npuOyTOK, THM Kpalle BapiaHT.
V 1poMy BHIIAJKY HOPYIIYETHCS OCHOBOIIOJIOXHUM IPUHIMIL, 3TiJHO 3 SIKUM 00CAT MPOAYyKLil Mae OyTH HACIIIKOM BUTpAT, aJUKe Ha CTBOPEHHS IPOAYKLii TpeOa BUTPATUTU HE
JIMILIE Ti CKIIAJIOBI, SIKI BKJIIOYAIOTECS B cOOIBapTicTh NpoayKuil. IIpy oMy migxoai BiACyTHIH IPUYMHHO-HACIIAKOBUI 3B'S130K MIXK CIIOXKHBYOIO BAPTICTIO it BAPTICTIO.
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TIOHATT “HOpMATHBHMII TPUGYTOK” He HOBE. MOro BMKOPHCTOBYBaNM TpM (POPMYBAHHI IiHM OJMHHII TPOMYKIii. BeTMduHy HOPMATUBHOTO MPHGYTKY MOXHA
BCTaHOBUTH BOJIbOBHUM, AUPEKTUBHUM criocoboM. Toai 11s BeIM4MHA CTaHe 3aJaHOI0 a00 ILIAHOBAHOK. AJle “BOJIbOBUI™ croci6 Mae Oyt oOrpyHTOBaHMM. MOXHA 3aIlIaHyBaTH
BeIMUMHY NPUOYTKY, ajge He orpuMmard 1. OCKiIbKHM LiHA OJMHHMLI HPORYKLii GOPMYEThCS HA PUHKY, TO ¥ HPUOYTOK PEryIIO€ThCS CTAHOBHILEM TOBapy Ha pHHKY. OTiKe,
HOPMATUBHHUII IPUOYTOK OBHHEH BH3HAYATHCS PHHKOM SIK CEPEHs BEIMYNHA BUPOOHUKIB LIbOTO TOBAPY.

JlepxaBa BUKOPHCTOBY€E HOHSTTS HOPMATHBHOIO NMPHOYTKY [UIs PEryIIOBAHHS LiH HA JesKi TOBapH (HAPUKIA, Ha XJI1i000yI04Hi BUPOOH), BCTAHOBIIIOOYY IPAHUYHE
3HaueHHs NpubyTKy. My BBaXaeMo, 1[0 Ha [IaHyBaHHS HOPMAaTHBHOIO HIPUOYTKY OBMHHI BILIMBATH JepkaBa ab0 BIACHUK HiJNPHEMCTBA. [HIIMME CI0BaMHU, OPraH, sIKUii kepye
Li€I0 OpraHi3awiero.

Hopwmarusuuil npubyToK BHCTYIA€ SIK 4aCTUHA BUTPAT >KMBOI mpari. Yci BUTpaTH UBOI mpaui B IPOIIOBii GopMi MOKYTh OyTH HOAAHI y BUIVIAI CyMH BHUTPAar Ha
oruIary Impaui ta IpuOyTKy, ToOTO y BUIVISLII YUCTOT JogaHOoi BapTOCTi. SIkOM BUTpaTH YIpeJMETHEHOI i skuBOI Hpalli Oy/iu HpeACTaBlIeHI poOOUNM YacoM, TOAI TOBaPOBUPOOHUK
npartyB O eKOHOMHUTH PoOO4Mii yac, BiH IparHyB OM 3HMXKYBaTH BUTPATH >KMBOI mpail, BupaxeHi B yaci. [Tonanus xuBOI mpaui B rpomosiii ¢opmi i B yaci cynepedars ogHa
onuiit. ITpuuomy rpomosa dopma BusiBisie cebe JBOOIYHO: TOBApOBUPOOHUK Oakae €KOHOMHTH Ha oIuiari mpaui i 36imburyBaru npubytok. OOmik npubyTky y BUDBLAL
HOPMATUBHOI BEIMYNHH 0 NEBHOI MipH 3IVIAJDKYE L0 CYHEePeUHICTb.

BucnoBku. OnucaHo eranu HayKOBOIO JOCIHIUKCHHS eKOHOMIYHOT e)eKTHBHOCTI IHBECTHIIH B iHHOBALilHI IpoekTH. BuzHadeni Mera, 00’€KT, IpeaMeT i 3aBIaHHs
nociimxenns. OOpaHa HaykoBa TilOTe3a Ta KOHUEILs JOCTIIKeHHs. PO3KPUTO CyTHICTh HOHSATH “‘Teopis”, “Mmeron”, “Mmeromoioris”, “Mmeromuka”, ‘“3akoH”, “IpHHIUIN”.
BiamnoBiHO [0 KOHLENTYalbHOI CXEMH HAyKOBOIO JOCIIJKCHHs B POOOTI BHUKOPHCTAHO TaKi METOAM: NEHyKLii, y3araubHeHHs, aHaiizy, dopmanmisauii i MonenoBaHHS,
iHTepperanii, BUMiploBaHHs, rpadidnuii, nopisusHHsA. Po3kpuro 6a3y indopmauiiiHoro 3abGesredeHHs HAyKOBOTO NOCIIUKCHHS EKOHOMiYHOI e)eKTHMBHOCTI iHBECTULIH B
iHHOBAWUiITHI IPOEKTH.
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