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EFFICIENCY

Dopmyeanns yinu 8 pUHKOBUX YMOBAX OPIEHMYE BUPOOHUYMBO HA IHHOBAYIUHUI 3MICH, CRPUAE 3HUICEHHIO GUMPAM, NPUCKOPIOE
006i2 8UPOOHUYO2O Kanimany, NiOBUWYE AKICMb MO6Apie i NOCAye, d MAKONC CROJNCUSYULl nonum. B cmammi npoananizoeano
npobnemu Cy4acHoz2o YiHOYMEOPeHHs | OKpecneHo winaxu nioguujenns iozo egexmusnocmi. Ilposedenuti ananiz cnpusmume
NIOBUWEHHIO eheKMUBHOCMT CYUACHUX MemOoOie ma cmpame2iil YiHOYMEOPeHHs — HeGi0 EMHUX YUHHUKIE MEXAHI3MY 20CRO0APCLKOT
OIANLHOCMI CYYACHO20 NIONPUEMCINEA.

Forming of price in market conditions orients a production on innovative maintenance: assists the cost cutting, npucxopioe turnover
of productive capital, improves quality, and also consumer demand commodities and services. In the article the problems of the
modern pricing are analysed and the ways of increase of his efficiency are outlined. The conducted analysis will assist the increase
of efficiency of modern methods and strategies of pricing - inalienable factors of effective mechanism of economic activity of
modern enterprise.
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Tlocmanosxa npobnemu. ®opMyBaHH I[iHM B yMOBaX PHHKY — IIPOBiJHHI BaXKillb FOCIONAPCHKOTO MEXaHi3My IiINPUEMCTBA, SIKUH peamtizyeTbcs y B3a€MOJIl OMUTY Ta
HPOMNO3HLIi, 00CIYroBy€ BCi €Talu CyCIJIBHOIO BiTBOPEHHS Ta BUCTYNA€ OCHOBOIO MOJANBLIONO PO3MOALIBIOro mpouecy. Came B IiHI BHSBISIOTHCS SIK €IEMEHTH BapTOCTI
CYCIUIBHOTO HPOAYKTY, TaK i eeKTHUBHICTh iHCTHTYLI#HOrO 3a6e3neueHHs ii yrBopeHHs. Binrak, iHa — eKOHOMIYHMI IHCTPYMEHT, 3aB/SIKH SIKOMY BapTiCTh TOBApY OIEPKYE
TPOLIOBHUI BUpPa3 Ta CTa€ 00’€KTOM CYCIIIBHOrO Po3nofiry. AHaii3 HpobieM CydacHOIO LiHOYTBOPEHHS CIPHATUME SK BHSBICHHIO CYIIEPEYHOCTEH iHOyTBOPEHHs B YKpaiHi,
TakK i 00IPYHTYBaHHIO IUISXIB IiABUICHHS HOr0 epeKTUBHOCTI.

Ananiz naykosoi nimepamypu ToKasye, 110 MpodIeMa Cy4acHOTO IiHOyTBOPEHHS € NPEMETOM YMCICHHUX HAyKOBHX JOCIIKEHb, sKi BiloOpaxkaroTh pi3Hi ii acmexTw.
3o0kpema, mpobieMn PO3BUTKY IMPOLECY LiHOYTBOPEHHs ICTOPHYHO 3HAWLIIM BiZOOpaXkeHHs y Mpausx KiacukiB exoHomiunoi Hayku A. Cwira, JI. Pikapmo, K. Mapkca,
A.Mapmamna, kM. Keitnca, x.K. TenGpeiita. Bucsitienntio mpoGnem Teopil Ta NPakTHKH Cy4acHOrO LIHOYTBOPEHHS HpHCBsideHi jxociimkenus B.M. Tanbnepina,
B.€. €cinosa, I.A. €Epyxumosuya, I.B. Jlinciua, A.Jl. Yynakosa, J1.O. IlIkBapuyk. EexTHBHICTH yHIpaBIiHHS L[iHAMHU Ta [[IHOBOIO MOJITHKOO 3HANIIIIA BiOOpaKeHHs B poOoTax
T.I. €Bmoxumosoi, I'A. MaxoBukoBoi, [.A. Xenrskooi, C.B. Ilepeep3eBoi, S1.B. JlurBunenka, B.JI. Kopinea. OOrpyHTyBaHHs cTparerii i TakTHKH e(QEeKTHBHOrO
1iHoyTBopeHHs1 po3kputo B poborax T.T. Herna, P.Jlx. [lonana, I. Caiimona. [IpakTuuHHii OCBiA TOCHIIKEHHS KOHKYPEHTHUX L[IHOBUX IepeBar IMiJNpUEMCTBA BUCBITICHO B
po6orax M.B. Mapua, E.B. Peruepa, K.K. 3aBazu. JlocmipkeHnst mpo6iaeM Cy4acHOTo JepKaBHOTO PErysIioBaHHs LiH y 3apyOibKHHMX KpaiHax mogano B podorax M.IO. Jlepa,
€ 1. Yysuiina, B.I. JiMutrpiesoi.

TakuM 4MHOM, e(peKTHBHE LIHOYTBOPECHHS CIIPUSIE IiNOPSIKYBaHHIO BUDOOHUITBA CyCIIUIBHIM NOTpebaM. A aJeKBaTHUH PiBEeHb LiH CIPHsiE CKOHOMIYHOMY 3POCTAHHIO,
3abe3neuye e()eKTHBHE KOHKYPEHTHE CEPE/IOBHIIE, OPiEHTYE BUPOOHUIITBO HA IHHOBALiHMUIA 3MICT, CKOPOUY€ BUTPATH BUPOOHUIITBA Ta TIPUCKOPIOE 00Ir BUPOOHMYOTO KamiTay,
HiZABHIIYE SIKICTh TOBAPIB i MOCITYT Ta 1X CIIOKMUBYHIT OMHT.

Mema pobomu. O3Ha4eHuit cTaH TPOOIEMH 3yMOBIIIOE OTPeOy aHai3y i y3aralbHEHHS MPOOIEM Cy4acHOTO L{iHOYTBOPEHHS 3 METOK0 OKPECIICHHS IUISXIB ITiBULLICHHS
ioro edexruBHOCTI. Lle cnpusTUME B3a€MHOMY Y3TO[DKCHHIO CKOHOMIYHMX IHTEpeciB MOKYILIB Ta IPOAABLIB, MiJABHUIICHHIO e(EKTUBHOCTI Cy4aCHHX METOIB Ta CTparerii
LiHOYyTBOPEHHS — YUHHUKIB €()eKTHBHOTO MEXaHi3My roCIIOlapChKOi JisTIbHOCTI Cy4acHOTO MiANpPHEMCTBA. TeopeTHYHI BUCHOBKH MalOTh OyTH 3po0JIeHi 3 MO3uULiil 30epexeHHs
Ha/0aHb Cy4acHOI €KOHOMIYHOI Hayku. MeTa cTaTTi — NpoaHalli3yBaTu MpoOIeMHU Cy4acHOTO LiHOyTBOPEHHS B YKpaiHi Ta OKPECIHUTH IUISXH MiABUILCHHS HOro e)eKTUBHOCTI.

Buxnao ocnosnozo mamepiany 0ocniodcerHs. PUHKOBI IepeTBOpeHHsT B YKpaiHi, MPOLECH PO3AepIKaBICHHs, PO3IOITy KaliTaldiB BOYCBHIb JOBEIM HEaIeKBaTHICTH
CaMOMIATPUMKH, CAMOCTHMYIIIOBAHHS, CAMOPEI'YIIIOBAHHS BIIbHOrO PHHKY. TOMy €KOHOMIYHA POJIb AEPHKABH y CTBOPEHHI IHCTHTYL[IHHOTO OIS, «IIPABHJI IPU» LIUBITI30BAHOTO
puHKY BUHATKOBA. OflHAK, HALIOHAIBHUIT JOCBI/] TAKOXK CBIIYHUTD, LIO AepiKaBa HE TUIbKH 3a0e3ledye IHCTUTYLIIHE 1101 eKOHOMIYHOI AisSUIBHOCTI, aje i caMa BUKOHY€E (yHKIi
MiATPHEMIIS.

AHaii3 10CBiy pO3BHHEHHX KpaiH MOKa3ye, 10 caMe JAepkaBa 3 Tl MOXIMBOCTAMU MOOLII3aLii pecypciB akKTHBHO MiANOPSAKOBYE BUPOOHHITBO CYCHIIBHHM MOTpedam,
KOPEJIIOE CKOHOMIYHI 1HTepecH Cy0’€KTiB PHHKY, 3a0e3ledy€e ONTHMAlbHI YMOBH IOCIIOAAPCHKOI MisIBHOCTI MiIIPHEMHUIBKOTO CEKTOpa Ta 6a30Bi YMOBH KHTTENisIBHOCTI
JIOMAIIIHIX FOCHOAAPCTB. A PIBEHb [JEPKABHOIO PEryIIIOBAHHS HPOLECIB LiHOYyTBOPEHHs, fforo ¢opmu it METOAY CyTTEBO BiAMIHHI B pi3HuX Kpainax. OJHAaK, [iHOBE Pery.I0BaHHS
3IIHCHIOETBCS TEPeyCiM 3 MEeTOI0 3anobiranHs iHQusiii B yMoBaxX ToBapHOro Ae(iluTy, MOHOIIONI3MY BHPOOHHUKIB, 3pOCTaHHS I[iH HAa CUPOBHHHI Ta €HEPreTUYHI PEeCypCH,
PO3BHUTKY CHPHATINBOTO iHBECTULIIHHOTO KIiMaTy.

3abe3neueHHs eeKTHBHOI MOMTHKH IIHOyTBOPEHHS JIEPKaBOIO 3/1iHICHIOETHCSA 3a JOTIOMOTOIO PETYITIOBAHHS I[iH, CHCTEMH ONOJATKyBaHHs, BUTyJar0uH YaCTHHY JIOXOJIB Y
BHPOGHHKIB Ta CIIOKMBAYIB, i ATPUMKN BUPOOHHKIB i CIIOKMBAYiB, Yepe3 CUCTEMH JOTaLlil 3 JOMOMOTOI0 MPSIMHUX Ta HEPSIMUX METOZIB.

Tpsimi MemoOu perysIioBaHHs IIePeBAXKAIOTh Ha €Talli CTAHOBICHHS PHHKY, HEOCTaTHHOIO PO3BUTKY MEXaHI3My HOI0 peryiroBaHHsS Ta B yMOBaX eKOHOMiuHOI kpu3u. Ile —
BCTAHOBJICHHSI HA TEBHUI TepMiH (iKCOBaHHMX (TBEpAMX) LiH HA TOBApU Ta MOCIYTH Iepuioi HeOOXiJAHOCTI, 3aCTOCYBaHHS TPAaHUYHMX LIiH a00 TPaHUYHHX KOe(iLieHTIB X
MiZABUIICHHS, KOHTPOJIb TPAaHUYHMX PIBHIB PEHTA0EIbHOCTI BUPOOHMYMX, MOCEPEIHMIBKO-30yTOBHX Ta TOPriBeIbHHX Haa0aBOK, JOTYBAaHHS BHPOOHMKIB HESKHX TOBapiB
(HampHKIIaz, CilIbCHKOrOCHOAAPCHKOI MPOAYKILT), yKIaZaHHS Yroi Mpo WiHH MK MiJNpUEMCTBAMH i JepikaBoio (Hampukiai, 3 HadTOTpeiiaepamMy 1IOAO IiH HA MAIMBHO-
MaCTHJIbHI MaTepialin) TOLIO.

Henpsmi memoou NepxaBHOTO BIUIUBY Ha LIHOYyTBOPCHHs IIEPEBAXAIOTh B YMOBAX CTa0LIbHOI €KOHOMIKH, KOJNH HOTEHIia] PHHKOBOIO MEXaHi3My Pery/IIOBaHHs Ji€ Ha
NOoBHY ciiTy. HenpsiMe peryaioBaHHs I0CATa€eThCs epeayciM depe3 audepeHiiialito piBHIB OII0NaTKyBaHHS Ta KPSAUTYBAHHS, MUTHY, aKIIH3HY HOJITHKY TOLIO.

TeopeTHyHO Jiep)kaBa Mae JOCTAaTHBO JI€BHX Ba)XKEIIB BIUIMBY Ha (pOpMyBaHHS L[iH HalliOHAIBbHOI eKOHOMiKH. OJHAK, MPaKTHKA TOCIOAAPCHKOI AisIBHOCTI MiAMPUEMCTB 1
JIOMAIIHIX TOCIOAAPCTB B yMOBAX Cy4acHOi KOHOMIUHOI KPH3HM CBIIUMTBH NPO TE, IO PealbHUi PiBeHb LiH TOBApiB i MOCIYT, HA Xaib, He 3a0e3edye MOCTABICHUX LiTeH
HAI[{OHAJIBHOTO LIHOYTBOPEHHS, 110 3yMOBIIIOE 1X IIEPMAHCHTHE MiABUILCHHS, 3HUXKYE 1 [JIOBY aKTHBHICTb HiAIPUEMCTB, I CIIOXKHBUHMIT IIOMHUT.
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Binomuii exoxomict JIx. I'enOpeiT Harosolye, Mo 0co0anBri KOHTPOIIb HAJI LIIHAMH 3 METOIO iX cTabimi3auii qepkaBa IOBHHHA 3iCHIOBATH B TIepioan iHGIALIHHOTO
TUcKy. Ockinbku piBHOBara, Ha IymKky JDk. T'enOpeiita, BigoOpaxkae Tpu WMOBIPHHX HAINpSIMKH MaKpOSKOHOMIYHOTO BIUIMBY — piBHOBara 0e3 KOHTpOJIO, HEpiBHOBara, ska
CITHPAEThCST HA KOHTPOJIb, @ TAKOXK JTOMOBHEHA KOHTPOJIEM PiBHOBAra IOMNHUTY Ta Nponosuii. 3abe3nedenns piBHoBaru Oe3 koHTpomo, 3a3Hauae Jik. IenGpeiit, 3abe3nedyerbes
[0JIATKOBOIO Ta (PiHAHCOBOIO CHCTEMaMu Oy/Ib-s1KOi HalllOHAIBbHOI eKOHOMIKH [2].

AHaii3 pe3yabTaTiB CyCHiIbHOTO BUPOOHHIITBA, 3aKOHOJABUO-TIPABOBUX JOKYMEHTIB CBIYUTH, 10 B XOAi PO3BUTKY PHHKOBUX BIJHOCHH B YKpaiHi ypsaM BiqiaBasu
nepeBary puHKoBiii piBHOBa3i Oe3 KoHTpoito. HacitigkoM nporo € Te, 110 HalioHaIbHUH PUHOK i foTenep He Ha0yB LUBIIi30BAHOrO PiBHS PO3BUHEHUX KpaiH.

BusnauanenuM (akropoM Hee(eKTHBHOIO HAI[iOHAILHOTO LiHOYyTBOPEHHs € peopmoBaHa, OAHAK Hee(EKTHBHA B iHTEpecax BChOTO CyCIiIbCTBA, MOJATKOBA CHCTEMA
Vkpainu. Ananiz nonoxens BeeneHoro B 2010 poui ITonaTkoBoro Kofekcy CBIIYHTB, IO CTPYKTypa IOAATKIB i JAi0Yi CTABKM OINOJATKYBaHHS HEJOCTaTHbO OPIEHTOBAHI Ha
MOJONAHHs 3aTSHKHOT €KOHOMIYHOI KPH3H, BHBEACHHS 3HAYHOI YaCTHHM HALIOHAJIBHOI €KOHOMIKM 3 TiHi, IOINEPEUKEHHS YXWICHb BiJ| CIUIATH IMOJATKIB, YIOCKOHAJICHHS
MeXaHi3My LiHOyTBOPEHHS Ta KOPEIIOBAaHHS YCiX CyCIiJIbHO-CKOHOMIYHHX iHTEpECiB.

EdexrrBHa MofaTkoBa cHCTEMa MOBHHHA BiJMOBIfATH €IEMEHTapHUM BHMOTaM TEOpii OmofaTKyBaHHs. Tak, MOPIBHAIBHUH aHaIi3 iHICKCIB MOZATKOBOTO HABAHTAKCHHS
JesIKUX KpaiH (Tabnuis 1) cBiAYMTH NpO HaJMIpHE OMOJATKYBaHHS B YKpaiHi B yMOBaX KpPH3H, IO 3yMOBIIOE HEPiBHOMIPHMI PO3IMOZiN MOJATKOBHMX 3000B’s3aHb MiXk
IUIATHUKAMHU [0JATKIB I HEAOTPUMAHHS NPHHIKILY iX PIBHOCTI mepex 3akoHoM [5, ¢.19].

Ta6auus 1. IngekcH NoJaTKOBOro HABAHTAKEHHs B JIeIKMX KpaiHax cBiTy

Kpaitm IHzIeKCH OIaTKOBOTO
HaBaHTAXXCHHS

OAE, baxpeiin, CayniBcbka Apasisi, baramcbki ocrposu, Oman, Makenouisi, Tonkonr, Karap,
Pymymist 1,3-19
Ecronis, Bipmenis, Cinramyp 2-21
Ipnanpis, Bonrapis, Yuni, Jlarsis, Kam6omxka, I'py3is 23
JIutsa, Icnanais, Kupruscran, [Tonsima, TypkmenicTan 2.4
Kinp, Monnosa, Anbanis, Kanana, Yexis, Pocis 2,5
V36ekucran, bonisis, Tamkukucran, bocuis i [epuerosuna, [Taparsaii 2,6
Xopsarist, MaBpukisi, Beni3, Bpasuis, Henan 2,8
LIBeiiuapis, borcBana, [lominikancbka PecryOiika, Ykpaina, AHrosna 2,9
Benkobputanis, CILIA, Icnanis, Kuraii, Innis, ®panuis, Himequnna 3,1-34
Yapn, ITiBniuna Kopes 49-5

Kpim Toro, B mpoBigHKUX KpaiHax CBITy 3 METOR PiBHOMIPHOTO PO3MO/IiTy MOAATKOBHX 3000B’s13aHb 3aCTOCOBYIOTH MPOrPECHUBHE OMOAATKYBAHHSI, SIKS J03BOJISIE 3MEHIIHUTH
00CSrH «TIHBOBUX» JIOXOJIB, PIBEHb ONOJATKYBAHHS IUIATHUKIB OJATKIB 3 HU3bKUM PiBHEM JOXOAIB Ta MiIBUIIMTYU 3arajbHUN PiBeHb JOXOAIB 10 OromkeTty [3, ¢.50-54].

Opnak pe)opMOBaHa MOJATKOBA CHCTEeMH YKpaiHH 3HAYHOIO MIpOIO Opi€HTOBHA Ha 3aJOBOJICHHS IHTEPECIB JepKaBH, BCyIeped iHTepecaM ITiIMPHEMHULIBKOTO KIacy Ta
JIOMOTOCIIOAaPCTB, OCKLIBKM 3MiHA CTABOK OIIOAATKYBAaHHS 3a HOBUM ITOJaTKOBHM KOJEKCOM CYTTEBO HE 3MiHMIIA HI BEIMYMHM MOJATKOBUX HAJXO[KEHb 10 Bromxery, Hi
HaJMipHE TTOIaTKOBE HABAHTAKCHHsI HA IJTATHUKIB MMOJATKIB.

CBiToOBa MpakTHKA ONTUMI3ALI JIMIIe OAATKy Ha JOAAHY BapTiCThb CBIIYHTH, LIO 3 II0YATKOM CBITOBOI €KOHOMIYHOI KPH3U HOT0 3HIDKCHHS OyJIO ONEPATHUBHO 3AIHCHEHO
ypsIaMu pi3HUX KpaiH i BUCTYIHIIO OIHUM i3 KPOKIB ypsuiB 1o ii mogosanHio (tadm. 2) [1].

Taganus 2. CraBku I1/IB y nesikux kpainax cBity

Kpaina CraBka
CranjaapTtHa 3HnKeHa

Himeuunna 19 % 7%
Itanis 20 % 10 %, 6 %, un 4 %
JlaTBist 21 % 10% 32011 p. 12 %
JlurBa 21 % 9% un 5 %
Crnosenis 20 % 8,5 %
Dpanuis 19,6 % 55%an 2,1 %
Yexist 20 % 10 %
Ecronis 20 % (mo 01. 06. 09 -18 %), 9%
Ascrpaiis 10 % 0%
Binopyce 18 % (301.01.10 - 20 %) 10 %
Tpysis 18 % 0%
I3painb 16 % -
Pocis 18 % 10 % un 0 %
Typeuunna 18 % 8% un 1 %
V36ekucran 20 % 0%
Vkpaina 20 % 17 % (31.01.2014 p.)
SnoHist 5% -

Boanouac B YkpaiHi HUHI il0oui NoxaTKoBi 3000B’s13aHHS 3 MOJATKy Ha JOJAaHY BapTiCTh CTaHOBIATH 20%, a X 3MEHIICHHs IulaHyeThes juiue 3 1 ciunsa 2014 poky i
cranosutume 17%. Tomy, xoua it TI/IB 3anuinaeThest CyTTEBUM JUKEPENIOM HaroBHEHHs JlepxaBHoro Bromkery, oqHak HOro piBeHb B yMOBaX CBITOBOI KPU3M Ta «XPOHIYHO
HecTaOlIbHOTO HAIIOHAIIBHOTO PUHKY» € OJHUM i3 HalOUThIIMX Yy CBIiTi. Lle CyTTeBO 3HMKYE IIOBY aKTHBHICTB MiJNPUEMHHUIIBKOTO KJIACY T4 BAYKKHM TATApEM IEPeKIIaJacThCs
Ha CHOXKMBAYa B L{iHI KOXXHOIO TOBApY.

Kpim Toro, BignoBinHo 10 HoBoro [lomarkoBoro kozekcy B YkpaiHi 0a30r0 onmofaTKyBaHHS MOAATKy Ha JAOAAHY BapTiCTh € HE TiAbKU MPUOYTOK i 3apoliTHa Iutata (peanbHi
eJIEMEHTH HOBOCTBOPEHOI BApTOCTI), asie i aMmopTH3aLiiiHi BifpaxyBaHHs.

HeoOrpyHTOBaHUM € i ONOJATKYBaHHs ONHMX HOAATKIB iHmMMY. Hampukial, 3 METOI PO3IIMPEHHs HOAATKOBOI 0a3u, OOKIaNaHHs MUTA if aKUU3y [OJATKOM Ha JOAAHY
BapTICTh, AIKi HE MAIOTh BiJHOIICHHS 0 HOBOCTBOPEHOI BapTOCTi. BHACIIIOK IbOTO, TONATOK Ha JOJaHy BapTiCTh BTPava€ CBiif eKOHOMIYHMIT CEHC i IIPAKTHYHO IEPETBOPIOETHCS
Ha TIOZIaTOK 3 MPOJIaXKy — IIEBHOTO BHTy 0araTOKpaTHHII IIOAATOK 3 000pOTY.

OrmKe, Ji104i HeNMPsIMi MOJATKY if BOZHOYAC €IEMEHTH LiHH ToBapy — MUTO, akim3 i [T/IB sik ninotBopui (akTopH CyTTEBO (B AESKHX BUIMAAKaX OAraToKpaTHO) MiJABHILYIOTh
piBeHb I[iH HALIOHAIBHOI EKOHOMIKH, a CyYaCHHH aJMiHiCTPaTHBHO-NPABOBHII MeXaHi3M (OPMYBaHHS IIHH CIPHSAE KOMIEHCALIl 3HAYHOrO MOJATKOBOIO THCKY KiHI[EBUM
CII0)KMBA4YeM TOBApy. 3MEHIICHHS «IIOJATKOBOIO TSArapsi» B CTPYKTYpi LiHM crpusuio 6 ii ckopodeHHI0 He MeHiue Hix y 1,5-2 pasu. OcoOIHBO LI CTOCYETHCS MiJaKLU3HUX
TOBApiB.

Tomy came MOAaTOK Ha JOAAHY BapTiCTh — MOTY)KHMII (akTOp 3pOoCTaHHS I[iH Ha BCIiX CTaisX BUPOOHMIITBA Ta peasi3alil TOBAPIB i MOCIYT, HOBMHEH CTaTH OCHOBOIO
i BUIICHHS ¢()EKTUBHOCTI LIHOYTBOPEHHs B YKpaiHi Ta BAOCKOHAJCHHS IIOAATKOBOI MOJITHKH B Iijiomy. Jsi bOro HEOOXiAHO 3AifCHIOBATH IOCTYHOBE 3HIKCHHS TIIOYNX
cTaBok. OCKIJIbKH MUTTEBE 3aKOHOABYE 3HIDKCHHS CTABOK OIOJATKyBaHHS HE CTUIBKY CHIPHATHME 3HIMKEHHIO L(iH TOBAPIB 1 MOCIYT, CKUIBKU 301IbIICHHIO MPUOYTKIB IPOJABLIB.
ToMy JOLIIBHO PEerIaMEHTYBAaTH CIiBBiJHOLICHHS L[iHA / CTABKA OMOJATKYBAHHSI.

TIpuGyTOoK SIK elIeMEHT LIiHU TOBAPY, TAKOXK — 00 €KT onogarkyBanHs. OHAK B yMOBAX 3aTsHKHOI €KOHOMIYHOT KPU3HU i AIPHEMI IPArHyTh 3HU3UTH 1HQISALIHHI pU3UKY,
TOMY 4acTO HEOOIPYHTOBAaHO Ta OE3KOHTPOJIBHO 3 OOKY JIep)KaBH BHAIOTHCS 10 30UIbIICHHS PiBHIB peHTabenbHOCTI mpomykuii. [Ipu 1boMy YacTHHA MOJATKOBUX IUIATEXKIB 3
npuOyTKy HiJIPUEMCTBA KOMICHCYETBCS CaMe HEOOIPYHTOBAaHUM i HEKOHTPOJIbOBAHMM 3POCTAHHSM BUIBHUX PHHKOBUX LiH. L[e CTOCY€TBCS i €MHOIO COLIaJbHOIO BHECKY
nianpueMcTB Ha Gona 3apobiTHOT Mu1atH, ki GopMyIOTh cO0iBapTICTh MPOAYKILT TA LiHY.

AKTyanpHICTh Li€] IPOOIEMH 3yMOBIIOETHCS IOTPEOOI0 MOJOJNAHHS JUCIPOIOPLIN pi3HMX mimnpueMHUUbKHX cep. Tak, HeoOIpyHTOBaHI W HEKOHTPOIbOBAHI
JIep)KaBOI0 PiBHI PEHTAOEIBbHOCTI PI3HMX BHAIB MiJNPUEMHUIBKOT JiSTIBHOCTI (BMPOOHMYOI, MOCEPEIHHUIIBKOI, KOMEPLIHOI TOLIO0) 3yMOBIIOIOTH HENOCTAaTHI MPHOYTKH
BUPOOHHYOI cdepn HalioHANbHOI €KOHOMiKM B VYkpaiHi Ta, BOAHOYAC, HAAMPHOYTKM iHIIMX cdep MiANpUEMHUIBKOI JisutbHOCTI. IIpu 1bOMy HaJAMIpHI LiHH NPOCTO
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BHUXOJIOLIYIOTH CaM€ ITOHATTA CIIO)KUBYOIO ITOITUTY.

HacnizkamMu Takoi ZUCHPOINopLii €, mo-nepiie, HeoOIPYHTOBAHE IiABUILCHHS 1IiH 3HAYHOT KIJIBKOCTI TOBapiB HAL[IOHAIILHOI EKOHOMIKH, SIKE CYTTEBO 3HIDKYE KYIIiBEJIbHY
CIIPOMOXKHICTh HE TiIbKH He3abe3redeHol YaCTHHU CYCIiIbCTBA Ta CKOPOUYE {i CHIOXKHBUMIA TONUT, aJie if aKTHBHO PO3IIMPIOE IO YACTHHY CYCIIIbCTBA, 3HIIKYIOUH 3arajibHui
PIBHSI KUTTS AKTUBHOTO IIPALIE3JaTHOrO HACEICHHS, SKe 32 IHIINX YMOB MOIIO O c(hOopMyBaTH CepeaHiil Kiiac CyCIiIbCTBa.

[Mo-apyre, Ginbln MUOOKHMIA aHami3 MPOOIEMHU JT03BOJISIE BUSBUTH HIILY TaJbMiBHY CYNEPEUHICTh CYCIHiIBHOTO BUPOOHHITBA B YKpaiHi. be3syMoBHO, B yMOBax KpHu3H
KOXKHUH €KOHOMIYHMII Cy0’€KT 3HAXOAUTb BIAcHI LUIIXU BrkuBaHHsA. OxHak, copmoBani nedopmauii mponopuiil piBHIB peHTaOeIbHOCTI Pi3HUX BHUAIB MiAIPUEMHHIBKOL
IisTbHOCTI B YKpaiHi HaOyBaroTh 3arpo3JMBO HECHPUSATIMBUX MeK. OcKinbkH BHUpoOHMYA cdepa 3 ii mepMaHEHTHOH MOTPeOO0 iHHOBALiHO-TEXHOJIOTIYHOTO OHOBIICHHS
«IUICHTAETBCS» 110331y HOCEPEAHUIIBKOTO Ta TOprosoro OizHecy. IIpy 1boMy OaraTokparHe MiJBUIICHHS PIBHIB PeHTA0EIBHOCTI Ta 3arajioM LiH BigOyBa€eThCsi caMe Ha TOProBO-
MOCEPEAHHUIKOMY €Talli IIPOCYBaHHS TOBaPIB i MOCIIYT BiJl BAPOOHUKA 10 CIIOKHBAYA.

CouianbHUM HACITIZKOM L[bOTO €, HAIPUKIIA, HEAOCTYIHICT JKHUTIA IS OLIBIIOCTI HAL[IOHAJIBPHUX CIIOKMBAYIB, HAIBUCOKHI PIBEHD LiH Ha JIIKAPCHKI MPEMapaTH TOLIO.
Toxi sIK y PO3BHHEHHX KpaiHaX L{HM PHHKY JKUTIA 3HAXOATHCS MiZ OCOOIMBOIO YBarolo ypsily, iHBECTHLIHHX KOMIIaHii Ta GaHKIB, a TAKOXK ACP)KABOIO JOTYIOTHCS 3HAYHA
KUIBKICTB JIIKAPCHKHX MPEnaparis.

Jliroua B YKpaiHi [01aTKOBa CHCTEMA JETEPMiHY€E 3pPOCTAaHHS MOJATKOBHX IUIATEXIB IPONOPLIiHO 3pocTanHI0 LiH. Lle BUTIAHO 11 (icKaNIbHOrO 3MICTy CHCTEMH, OJIHAK,
HENpPHITHATHO 3 MO3MLiH 0OIPYHTOBAHOCTI IVIATHMKIB MOJATKY Ta, BpewTi, crabimisauii HiH HamioHanbHOI eKOHOMiKM. BHHNKae cymepeusnBa ili03is 3pOCTaHHS IOXOMIB
HAIliOHAJIBHOTO OIOIKETY, sika 00yMOBIIOETHCS, NEepeayciM, IHGIAUIHHIME YMHHUKAMHA — 3POCTaHHSAM LiH, 30UIbIICHHSIM IOJAaTKOBOI Macu Ta Ae(iuuTy OIOUKETY, OCKIIbKH
iHQUIALINHI mpoIlecH 3HAYHOI0 MIpOIO BIUIMBAIOTH HA MOr0 BUTpATH. TakUM YHMHOM, JIFOYMH MEXaHi3M LIHOYyTBOPECHHs BiOMBa€ peajbHHil CTaH €(EKTHBHOCTI €KOHOMIKH B
Vkpaini. OCcTaHHS 3aJIHIIA€THCS HEaJeKBATHOI EKOHOMIYHIM yMOBaM i 3aBJaHHSIM PO3BUTKY Ta HE CIIPUSIE HOIONAHHIO Cy4aCHOT eKOHOMIYHOT KPH3H HA HALIOHAIBLHOMY PiBHI.

B xomi ¢opmyBaHHS €(pEKTHBHOrO ILIHOYTBOPEHHS B YKpaiHi HEAOCTaTHO BHKOPHCTOBYIOTBCS HOCBiA i TEHJCHIii EKOHOMIYHO PO3BHHEHMX KpaiH. Tak, HocBim
PO3BUHEHHX KPATH CBIYMTH, 10 MiBUIICHHIO e()eKTHBHOCTI LIHOYTBOPCHHS Ta cTaOLIi3aLii BHyTPILIHIX Ta 30BHIIIHIX LiH CHPUSIOTH:

- IIPOCTOTA Ta 3PYYHICTh CHCTEMH OMOAATKYBAHHS;

- MOOLIBHICT 1 THYUKICTh OZATKOBOI CUCTEMH B YMOBAaX LIBHIKUX COLiaIbHO-EKOHOMIYHHX 3MiH;

- 00rpyHTOBaHICTh (hiHAHCOBHX MOTPed AepxaBy ((ickanbHa JOCTATHICTH IIOAATKOBOI CUCTEMN);

- IOMIipHICTh OIOJATKyBaHHs (IIOTpeOu JepxaBH y (iHAHCAX HE TOBUHHI 3HIKYBATH 3aL[iKaBIICHICTh IUIATHUKIB MOJATKIB Y TOCIOAAPChKil TisTIBHOCTI, OCKUIBKY HaMipH1
MOJATKU 3MEHILYIOTh MIOAATKOBY 6a3y, a 3HA4HMTh, i TOAATKOBI HAXO/DKEHHS Ta BOAHOYAC MOPOKYIOTh TEHACHIT MPUXOBYBAaHHS MPUOYTKIB MIaTHUKAMH MOJATKIB);

- BIJMOBIZHICTh II0/IATKOBOI CHCTEMH KPHTEPisM CIPaBeIHBOCTI (MPOrPEeCHBHE OMONATKYBAHHS, 3amo0iraHHs MOABIHHOMY Ta 0araTopa3oBOMY OIOJATKyBAHHIO,
MiHiMi3aLisl HOJATKOBYX HiJIbI TOLIO);

- IHTerpawuis HiIbOBUX COLIaJIbHUX IIONATKIB Ta X pe)opMyBaHHS CIIUPAIOYUCH HA e(peKTHUBHUI CBITOBHIT 1oCBiA (Hampukiax, Yui).

3HIDKEHHS TOJIATKOBOTO THCKY Ha Cy0’€KTH EKOHOMIKH, BIOCKOHAJICHHS BEIHYMHM Ta CTPYKTYPH ONONATKYBAaHHS OPI€HTOBHO Ha piBeHb iHQUIALIl CHPUATUMYTbH
i IBUIICHHIO e(DEKTUBHOCTI LIHOYTBOPEHHS, 3HAYHIM cTabimi3alil [iH, MABUIICHHIO PEabHUX TOXOMIIB SIK JTOMAIIHIX TOCIOAAPCTB, TAK i MIPHEMHULBKOTO cektopa. OcraHH]
Morau O cTaTu AOAATKOBMMHU BHYTPILIHIMM IHBECTHIIHHUMH pecypcaMH BUPOOHUYOI cepu HALIOHAIBHOI CKOHOMIKH, siKa I 3a0€3MEUCHHs 3pOCTaHHs 0TPedy€e CyTTEBOrO
oHOBJIEHHS. BoxHouac, Take pedopMyBaHHs crpHsiIo O i 301IbIICHHIO TOJATKOBIX HAJIXOMKEHb J10 OIOIKETY.

B0CKOHAICHHIO TTOIATKOBOI CHCTEMH B MEKaX O3Ha4eHOI mpobieMu crpusiIo 6 i HafaHHs MIbr IUIATHUKAaM IOJAaTKy Ha NPHOYTOK B YaCTHHI 3HIKEHHS coOiBapTOCTI
npoxykiii. Bumydyenns miei wactuuu npuOyTky 3 6a3 OMOZATKyBaHHS CTHMYIIOBAIO O MiANPHEMCTBA aKTHUBHIIIE LIyKATH LUIAXM 3HMKEHHS COOiBapTOCTi, 30LIbIIyBaTH
3a0LIA/HKEHHS JUTs1 MOJIEPHI3allii Ta pO3IIMPEHHs] BUPOOHHULTBA. A 11 CIPHUSLIO 6 3pOCTaHHIO 00CATIB BUPOOHHITBA Ta, BPEIUTi, 6a31 OIOAATKYBAHHS.

3 omsiy Ha ZOCIIKYBaHy IpoOIeMy, 3BepHEMOCs 0 KJIACHKiB €KOHOMI4HOI HaykH. B ranpmiBHOMY pHHKY, 3ayBaxcye JI. Misec, Biaja Ta pHHOK HPOTHIIIOTH OXMH
OJIHOMY, OCKUIBKH YPSJI CHIOHYKA€ IiNPUEMIIIB BHKOPUCTOBYBATH BUPOOHHYI (haKTOPH HA BIACHHHN po3cyn [4].

Takum 4nHOM, moTpeba omnThMi3alii HAIIOHATBHOTO MOCBiAYy WIHOYTBOPEHHS 3yMOBIIOE HEOOXiOHICTH OOMEXCHHS ypsIOM piBHIB HPHOYTKIB y TOProBo-
nocepeHULBKIH cdepi. OoHAK Take PEryjioBaHHS IOBUHHO MaTH NEPEBAKHO PEKOMEHIALNWHMII XapakTep. Biibll mi€BUM BakeJdeM ONTHMi3awil LiHOyTBOpeHHs Oyino O
HPOrPEeCHBHE ONMOJATKYBAHHS €KOHOMIYHUX Cy0’€KTiB 3 HaANPHOyTKaMH Ta Mepepo3IoAia aKyMy/IbOBAHIX Y OIOKeTi 3ac00iB Ha PO3B’S3aHHS HAraJbHUX COLIANIBHUX IPOrPam.

[HIIMM CYTTEBMM HEJOJIKOM J(iI040i CHCTEMH L{IHOYyTBOPEHHs B YKPaiHi € Te, 110 BOHA MPAKTHYHO HE CTHMYIIOE (OPMYBaHHS BH3HAYAIBHUX IPOIOPLiil e)eKTHBHOTO
PO3BHUTKY €KOHOMIKH, 30KpeMa, CIiBBiJHOIICHHS TEMIIiB 3pOCTaHHs MPOAYKTUBHOCTI Tparli Ta GoHIY CIOKMBAHHS Ha Makpo- Ta MIKPOSKOHOMIYHOMY piBHsX. B xoxi anamizy
3a3HAYCHOI CyNEepeyHOCTi 3BepHeMocs 10 mpaub Jx. Tenbpeiita. LinoBuit KOHTPOIL Aepxasy, 3a3Hadae Jlx. [enOpeiit, — npoBigHuil IHCTPYMEHT €)EKTUBHOCTI IUIAHYBaHHS
MPOMHCIIOBOTO PO3BHUTKY Oy/1b-sKOi €KOHOMIKH, SIKHif 03BOJISIE PealbHO BIUIMBATH HA 3aI0BOJICHHS MOTPed Cyd4acHHX TEXHOJIOTiH B KamiTagax (LiHM MOBUHHI GyTH JOCTaTHBO
HU3bKMMH, 00 3aTy4aTH CIIOKHMBAYiB i, BOXHOYAC, JOCTATHBO BUCOKMMH, 1100 3a0e3nedyBaTu qocTaTHi npuOyTKH s (iHAHCYBaHHS PO3BHTKY HianmpueMmcrsa) [2]. Ypsau
PO3BHHEHHX KpaiH PETEeIbHO KOHTPOIIOTh L0 MPOMOPIiI0 Pi3SHOMAHITHUMH METOaMH.

I, BpewITi, BUNEPEDKCHHsI 3pOCTaHHs HPOMYKTHBHOCTI Hpami NOPiBHAHO 3 (OHIOM CIOKUBAHHS IANPUEMCTB — BH3HAYaJbHA [IEPEAYMOBA SIK CTAOLIBHOIO PO3BHTKY
eKOHOMiKH, edexTHBHUI (aKkTop ympaBiniHHA iHOIALIEIO Ta CKOpOYEHHs AedilnTy OOMKETY, TaK i MEpPCIeKTHBHUN BaXKilb JEPKABHOTO PETyNIOBaHHA IiHOyTBOpeHHs. IIpn
1bOMY 3a0e3MeUYeHHs AeP)KaBOI0 Ha3BaHUX MPOMOPLiil MOAATKOBUMH METOAAMHU J03BOIMIO O MiJABHIIUTH HE TiBKH eEeKTUBHICTh (JOPMYBaHHS I[iH B YKpaiHi, aje il BUBECTH
3HAYHY YACTUHY €KOHOMIKHM «3 TIHD».

3a3HauMMO, L0 B XOAI PUHKOBHX pehopM BBEACHHSM HEOHNOJATKOBAHOIO MiHiMiMy Oyna 3iilicHeHa crpoOa BIUIMHYTH Ha CKOPOYCHHS TEMIIB 3pOCTaHHS (OHIY
CIIOKMUBAHHS Ha MignpueMcTBax. OHak Horo Bennynna (17 rpH.) CYTTEBO HE BIUIMHYNA HA 3DOCTAHHS POYKTHBHOCTI Ipalli, @ HABIAKH, CIIOHYKAE ITiIIPUEMCTBA IIPHXOBYBATH
peanbHuii GoHI 3apoOITHOI MIATH Ta PO3MNOAUIATH HOro Ha 3HAYHY KUIBKICTh NMpAliBHUKIB. TakMM YMHOM, B MEXaX HAlliOHAJbHOI CKOHOMIKH (DaKTHYHO CTHMYITFOETHCS
HENpPOAyKTHBHA IIPaLis 3 MiHIMAJILHOIO OIIATOIO.

Boamouac, aHasi3 10CBily PO3BHHEHMX KpaiH CBiXYHMTh, IO MOJOXOJHE ONOJAATKYBAHHS IPOMAJsSH Ma€ NPOrpecHBHHIl xapakTep. Tak, BeIMUYMHA CYKyINHHMX MOJATKIB 3
rpomagsa CIIA B 2011 poui ckiana 35%. IIpu 1poMy BeanynHA HEOIOAATKOBAHOIO MiHiMyMmy cranoBuia 8950 $, a wis moapysxoks — 17900 $. Kpim Toro, Ha goxomu Buie
3577008, nependaueHoO pi3HOMAHITHI BIIy4eHHS 3 623 ONOJATKyBaHHs (iOTEYHI BiJCOTKH, IIONATKM HA HEPYXOMICTh, OCBITy TomIO). 1]e CyTTEBO 3MEHIIy€ MOJATKOBUH THUCK Ha
CepenHiil Ki1ac CyCnilbCTBa, OCOONMBO HA JOMOBIACHHMKIB, SIKi MalOTh inoteynuii 6opr. CyKkynHa cTaBka omoiaTkyBaHHs B HimeuuwmHi Bapitoe Bin 14 no 45%, a BennumHa
HeoroaarkoBaHoro Minimymy B 2011 poui ckiana 7834 espo [1].

TlinBumienH0 eeKTUBHOCTI LiHOYTBOPEHHS IHBECTULIMHNX TOBapiB (IHHOBALIMHUX TEXHOJOriH) Ta XHUTIa cpusio 6 i peopmyBanHs OaHKiBCbKOI cdepu. 3okpema,
3aKOHOJABYOTO 3HIKEHHS MMO3UKOBUX KPEAUTHHX BiJCOTKIB, OCKUJIBKH iX Jif0oua BEJIMYMHA HE CTUMYIIOE Hi KUJIbKICHE, Hi SIKiICHE 3DOCTaHHS K BUPOOHHYOI 0asu, Tak i pUHKY
JKUTIA, (HOPMYIOUHM IPAKTUYHO MOABiHHY wiHy wuX ToBapiB. IIpolec «IpOifaHHS» OCHOBHOIO MPOMHCIIOBOTO KarliTaly IpPOJOBKYeTbes. OcobiInBO Iie BiOMBaeThCsi Ha
MiANPHEMCTBAX Maoro Gi3Hecy, sIKi HailbiblIe MoTpeOyIOTh AeP)KaBHOI MiIATPUMKH. TakuM YHHOM, 3HW)KCHHSI CTAaBOK KPEIWTYBAaHHS Ta ONOAATKYBAaHHS NMPUOYTKiB GaHKIB y
YaCTUHI IHBECTULIHHOIO Ta KHUTIOBOIO KPSAHTYBAHHS CIIPHSUIN O i ABUILEHHIO AiOBOT AKTUBHOCTI Ta PO3B’SA3aHHIO POOIEMHU JOCTYTHOIO JKUTIA.

TakuM 4MHOM, IPOBEACHUII aHAi3 MPOOJIEMH ITiJBUIIEHHS e(heKTUBHOCTI LIIHOyTBOPEHHs B YKpaiHi 103BOJISIE Y3arallbHUTU Psid 6UCHOBKIG.

1. IIpouecy po3neprkaBiIeHHs, PO3IOALLY KalliTaliB, nibepasti3auil iH 10BeIN HealeKBaTHICTh CaMOIIATPUMKH, CAMOCTHMYIIIOBAHHS, CAMOPErY/II0BAHHS BIIBHOIO PUHKY.

2. ExoHOMi4Ha poJIb IepKaBH MOJISTa€ B CTBOPEHHI IHCTUTYLIHOTO 107151 €()eKTUBHOTO 11iHOYTBOPSHHSL.

3. PehopmyBaHHs 110AaTKOBOI cUCTEMU B YKpaiHi cipusiyio 6 MiABUILCHHIO e()eKTHBHOCTI LIHOYTBOPEHHSL.

4. 3HIKEHHsI CTaBOK KPEAWTYBaHHs il OMOJATKYBaHHs NPUOYTKiB OaHKIB y YAaCTHHI iHBECTHLIMHOIO Ta JXUTJIOBOTO KPEAWUTYBAHHS CIPUSUIM O MiABUIICHHIO IiIOBOT
AKTUBHOCTI Ta PO3B’SI3aHHIO MPOOIEMH IOCTYITHOTO KHTIIA.

5.3 MeTo0 miABUIIEHHS e()eKTHBHOCTI HAIIOHAJIBHOTO LIHOYTBOPEHHS B YKpaiHi, 3a0e31e4eHHs iHTepeciB BUPOOHUKIB i CIOXKMBAYiB JOLIIBHO PO3POOHTH if 3aKOHOABYO
HPUIHATH HALlIOHAJIBHY LIHOBY CTPATEriio.

6. PesynbraTu JIOCIHIUKCHHS MOXYTh OyTH BHKOPHCTaHI B IIOJQJIBIIOMY BHBYCHHI MPOOJIEM MiIBHINCHHS €(EKTHBHOCTI LIHOYTBOPEHHS, 30KpeMa OOIPYHTYBaHHS
METOJIOJOTYHUX OCHOB, MOZIEPHI3aLlii MexaHi3My GOpMyBaHHsI LiH CTPATErivHMX Ta COLIaTbHO 3HAYYIINX raTy3eil eKOHOMIKH, sIKi HOTPeOyIOTh AePiKaBHOT ITi ATPUMKH.
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