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Cmamms npucesuena 00CAIOHCEHHIO 0CoOIUBOCmell ICHYIOYUX Ni0X00i8 w000 30IUCHEeHHs aHANI3Y (DIHAHCOBUX pe3yTbmamis
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BU3HAYEHHIO HANPAMKIE YOOCKOHANEHHS MEMOOUKU NPOGEOCHHS AHANI3ZY (DIHAHCOBUX PE3VIbIMAMIE HA MATUX NIONPUEMCINEAX.

The article is devoted to the investigation of the peculiarities of the existing approaches to analyzing the financial results of entities,
the study of data base analysis of the financial performance of small enterprises in the sector and improving the methods of
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IMocTanoBka nmpodeMu. CTaHOBJICHHS i PO3BUTOK BITYM3HSIHOI PUHKOBOI EKOHOMIKM CYTTEBO 3MIHIOIOTH SIK 30BHIIIHE, TaK i BHYTpPILIHE cepeqoBHIle (DYHKI[IOHYBaHHSI
MIINPUEMCTB Pi3HUX OpraHi3aliifHO-NpaBoBUX (OPM, 3MICT iX Trocrmofapchkoi AisNIBHOCTI. BaromMum SIBUIIEM CTaB PO3BHTOK MAJOro MiANPHUEMHHLTBA, IO BIUIMBAE Ha BCi
CTOPOHH CYCIIIBHOTO JKUTTS 3aBISKHM THYYKOCTI Ta YyTIMBOCTI JIO PUHKOBOI KOH’IOHKTYDPH, CHPHIHSTTIO TEXHOJOIiIYHHX iHHOBALM, 3JaTHOCTI PO3IIMPIOBATH OOCAT CBOET
IUSUTBHOCTI BiATIOBIHO O NOIMTY 3@ HE3HAYHHMX IHBECTHIIH, CIIpHUsE 3alHATOCTI HAacelNeHHs. Y CBiTI Mani mianmpuemcTBa 3abesnedyrorh Bifg 40 10 70 BiICOTKIB BajioBOro
BHYTPILIIHBOTO MPOYKTY, TOMI SIK B YKpaiHi iX BKiIax ckiagae 10 15 BincorkiB. [Ipu 1jpoMy 3Ha4Ha 1X KiIBKICTh € 30MTKOBUMHU MPOTATOM PsLy POKIB Maibke 3a BCiMa BHIAMH
€KOHOMIYHOI JisuibHOCTI [1].

B oMy 3B'sI3Ky BaXKJIMBOTO 3HAYEHHS HAOYBAIOTh JOCIHIIKCHHS MPUYMHHO-HACIIIKOBUX 3B’SI3KiB, IIOB’I3aHUX 3 MpoLecoM (opMyBaHHs (DiHAHCOBHX PE3yNbTAaTiB MAJIHX
mignpueMcTB YkpaiHu, iX OLIHKOIO, IPOTHO3YBaHHSM Ta 3a0e3IeUeHHsIM TO3MTHBHOTO PE3ylbTaTy — HPUOYTKY, SKHMil € OIHMM 3 OCHOBHMX BIACHHX JpKepes (opMyBaHHS
(hiHaHCOBHX pecypciB IMiANPHEMCTB, HEOOXIIHUX 1Isl 3a0e3MeYeHHs X MOTOYHOI JisUIBHOCTI Ta MOJAJIBIIOrO PO3BUTKY. 30iIbLICHHS NPUOYTKY MiANPUEMHHUIBKHX CTPYKTYp B
3HAYHIil Mipi BIUIMBA€ HAa TEMIIM CKOHOMIYHOTO PO3BUTKY KpaiHH, ii aJAMiHiCTpaTHBHO-TEPUTOPIaIbHUX OIMHHMIIb, 3pOCTAHHS CYCIIIIBHOTO 6araTcTBa Ta IiJBUIIEHHS XUTTEBOTO
PiBHSI HACENICHHSL.

AHani3 ocTaHHIX Jociailkenb i myGmikamiii. TeopeTHuHi Ta HPAKTUYHI ACHEKTH MAJOro MiJNPHEMHULTBA PO3IIHYTI B IpalsiX 0araTbOX BITYM3HSIHHX BUCHHX-
exoHomicTiB: O. Aped'eBoi, M. binuk, 1. bnanka, JI. Bypska, 3. Bapuanis, b. Banyesa, O. [laninoBa, M. Jlem'suenka, H. I'epacumuyk, I. 3amarpinoi, O. OpoBa,
A. Tlomepnorina, I1. Kabmyka, A. Cokonosebkoi, B. Cusonenka, B. ®eznocosa, 1. UyryHoa Ta iHmmx. Y HayKoBiii jiteparypi nuTanHs aHamizy (iHaHCOBMX pe3yNbTariB
nocaimkysamu €divosa O. B., Caitdynin A. [I., Pycak H. A., ITaBnoscbka O. B., Han-Ilanko 0. C., Ipanienko B. B. Ta inumii. MeTogonoriyni acieKTH MpOBEACHHS aHAIIi3y
(hiHaHCOBOI 3BITHOCTI MIMPHEMCTB JOCIIDKYIOTECS Y poborax M.I. bakanosa, C.®. I'onosa, K.B. I3maiinosoi, B.B. KoBansosa, A./l. Illepemera, B.M. Illenyapko Ta iHIIMX
HaykoBiB. [Tpore ocobmmBocTi ananisy ¢inaHcoBoi 3BITHOCTI MaJIMX IMiANPUEMCTB BUBUCHI HEAOCTATHHO. B pe3ynbrari mpoBeaeHHX JOCIipKeHb 3'ICOBAHO, 10 BKa3aHi poboTH
3pOOHIIN 3HAYHMIT BHECOK Y PO3POOKY TEOPETHKO-METOAONOT YHHX OCHOB CTAHOBJICHHS MaJIOro IiIPHEMHULTBA, 1X (iHAHCOBOI MiATPUMKH 3 GOKY JEp:KaBH, ONOAATKYBaHHS,
(hiHAaHCOBOTO TUTAaHYBaHHS, Pa30M 3 THM, HEZIOCTATHBO JOCIIDKYBABCS MPOLIEC aHATi3y Ta OLIHKK (iHAHCOBUX PE3yNbTaTiB MAJIUX MiAMPHEMCTB.

IocTanoBka 3aBAaHHA. 3 METOIO ONTUMI3ALIi ASUTEHOCTI MAJIMX MiAIPUEMCTB Y 3MIHHUX 30BHIIIHIX YMOBAX BEICHHS rOCHOAAPCHKOI AiSIIBHOCTI, 0COOIMBOIO 3HAYCHHS
HaOyBalOTh TEOPETHYHI JOCII/DKEHHS T0OYI0BU METOIMKU MTPOBEICHHS KOMIUIEKCHOTO aHaji3y (iHaHCOBOI 3BITHOCTI Cy0’€KTIB Majoro IiINMPHEMHHITBA — IOPHANYHUX OCIO,
YHM i OOTPYHTOBYETBCSI aKTYaJIbHICTh 0OPAHOTO HANPSAMKY JOCIIDKEHHS. METO A0CHTiIDKEHHS € BAOCKOHAJIECHHS METOAMKH aHaui3y (iHaHCOBHX pe3yJsbTaTiB isUIbHOCTI MAJIMX
MIIPUEMCTB Ha OCHOBI BUBYCHHS iH(OpMaLiiiHoi 6a3u aHaizy (GiHAHCOBHX PE3yIbTaTiB Cy0’€KTiB MAIOTO HiAIPUEMHHITBA.

Bux1ax ocHOBHOTO MaTepiaiy. B yMoBaX pUHKOBOI €KOHOMKH [JisUIbHICTH Cy0’€KTIiB rOCIIOJAPIOBAHHS CIIPSIMOBAaHA HA OTPHMAHHS MAKCUMAJIbHO MOKINBOI €KOHOMIYHOT
BHIOIM, LIO 3HAXOAMTH CBiif MposiB y (iHancoBux pesynbratax. OcTaHHi# BigoOpaxkae BCi CTOPOHM AiSUTBHOCTI MiANPHEMCTBA — PiBEHb HOTO TEXHONOTIH Ta opraHizawuil
BUPOOHULTBA, (PEKTUBHICTH CUCTEMH YIIPaBIIiHHS, KOHTPOJIb 32 piBHEM BUTpAT Towo. PiHaHCOBUI pe3yibTaT roCogapIoBaHHs MiIPHEMCTBA, 0 BUCTYIAE Y GopMi mpHOyTKY
abo 30uTKy, BinoOpakae e(eKTHBHICTh #oro omnepauiiiHoi, ¢iHaHCOBOI, IHBECTHULIHHOI AISTIBHOCTI Ta CIYXXHUTh OCHOBHMM KPHTEpPiEM cTparerii cy0’ekTa ToCromaproBaHHS.
DiHaHCOBI Pe3yNbTaTH, 32 MO3UTHBHOIO iX 3HAYCHHS € JDKEPETIOM IUIATEKIB 10 OIOKETY, a TAKOX PO3IIMPEHOTO BiATBOPEHHS BUPOOHHITBA. B paMkax ynpasmiHHs diHancamu
MiIIPUEMCTB 3a0€3I1eYeHHs IO3UTUBHOIO (hiHAHCOBOIO pesyibrary (IpHOYTKY) CKIIaJae OAHY 3 KIIOYOBHX MO3HLiH. ToMy BiH 3aBxau OyB i 3aJUIIUTHCS 00’ €KTOM IOCTIIHUX
nocnijkeHb. OCTaHHIM YacoM B yMOBaX 30MTKOBOCTI 3HAYHOI KITBKOCTI MiANPHEMCTB MacliTaOM LUX AOCITIIDKEHb ILie Oifblie 3poCiH, IO 3yMOBICHO MOTPEOOI0 MOLIYKY
pe3epBiB 3pocTaHHs MPUOYTKOBOCTI MiAnpueMCTB. TIpeACTaBHIUKIB Pi3HMX SKOHOMIYHMX IIKIT 3aBK/M LiKABUJIA €KOHOMIUHA MpUposa npubyTKy (B SIKHX YMOBaX BiH BUHHKAE,
SIKi BiJHOCHHU BiH BUPaXKae, Ky BIACHICTh). 3’ICyBaHHs CyTHOCTI i 3HaueHHs (piHAHCOBUX PE3yJIbTATiB HEPO3PHBHO OB’ A3aHO 3 JOCIIHKCHHSIM Pi3HUX €KOHOMIYHHX K.

AnexBaTHa OliHKa (h)OpMyBaHHS NPHOYTKY MiANPHEMCTBA 3yMOBJIEHA ONTHMAaJIbHMUM BUOOPOM METOIHYHOTO MiAXoay ii mpoBeaeHHs. HuHi iCHYIOTH pi3Hi pexoMeHaanil
LIOZ0 aHai3y NpubyTKy miAnpueMcTsa. Koxken aBTop Mae CBOIO TOYKY 30pYy 3 LIbOTO IHTAaHHS, TOMY Pi3HI METOAMKM MaroTh cBoi cnerudivni enementy. Hamu Gyna 3xificHeHa
crpoba y3aralbHUTHU Pi3Hi MiJX0AM NPOBEACHHS aHaNi3y (piHAHCOBUX Pe3yNbTaTiB isUIbHOCTI ITiIIPHEMCTBA.

Taxk, B IlonoxkeHHi Mpo MOPSIOK MPOBEACHHS aHadi3y (iHAHCOBOTO CTaHy MiJNIPUEMCTBA, 3aTBepkeHoMY MiHictepcTBoM (iHaHCiB Ykpainu i POoHIOM aepkaBHOTO
MaiiHa YkpaiHu, ouinka (piHaHCOBHX Pe3yJbTariB JisIbHOCTI MiJIPHEMCTBA, IPYHTYEThCS Ha IIPOBEACHHI CTPYKTYPHOIO i pakTOpHOro aHaizy npuOyTKy mifnpuemcrsa [2].

3a meronukoro, pospobieHoro Illepemerom A.J., Caiidyninum P.C., Heramesum E.B., Mapkopsinom E.A., Tepacumenko III., I'pumenko O.B. aHani3 ¢inancoBux
Pe3yNIbTATIiB MisIBHOCTI MiANPHEMCTBA € TEPIIMM €TanoM OyIb-sKOi OLIHKM JisUIBHOCTI MiAMPUEMCTBA, SIKUIl IPYHTYEThCSI HA BUBYCHHI aOCOMIOTHHX MOKA3HHUKIB SKi HPSIMO

BIUIMBAIOTh Ha (hiHAHCOBUII Pe3yJIbTAT JisNIBHOCTI IignpueMctsa [3; 4].
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Asropamu KosansoBum B.B., Bonkosum O.H. i Men B.O. ouinky ¢iHaHCOBUX pe3y/bTaTiB AiSUIBHOCTI MiANPHEMCTBA 3aIIPOIIOHOBAHO BKIJIIOYATH SIK JIO €KCIpec-aHalizy,
TaK i 10 IeTaNi30BaHOrO aHaji3y (iHaHCOBOTO cTany [5; 6].

3a excmpec-aHallizy po3Mmip NpuOyTKy OLIHIOETBCS 3a OCHOBI BUBYCHHS HOKA3HUKIB HPHOYTKOBOCTI 1 peHrabenbHOCTI B amHamiui. Ilpu neranizoBaHoMy aHaii3i
BHBYAETHCS BUPOOHUYA AiSUIBHICTD MIANPUEMCTBA Ta TEHICHIIT 3MiHU OKa3HHUKIB PEHTA0CIBHOCTI.

Metoauka OLiHKH (hiHAHCOBHMX pe3ynbrariB, po3pobieHa bamabanoBum I.T., Kammuoro A.B., KoneBoro M.I., Smenko B.A. rpyHTyeThCs Ha NpOBEIEHHI aHami3y
npuOyTKOBOCTI (PeHTA0EIBHOCTI), KUl Iepedadae PO3PaxyHOK BIMHOCHUX i aOCOMIOTHUX MOKA3HUKIB MPUOYTKOBOCTI Ta IPOBEJCHHS JUPEKT-KOCTHHTY [7].

Amnaii3 ¢inaHcOBHX pe3ynbTaTiB 3a Metoqukoro Casunpkoi I.B., KoBanboBoi A.M., BepauikoBoi T.B., Apremenko B.I., Benennepa M.B. i JlaxrionoBoi JI.A. 6a3yeTbcst Ha
owiHIi e)eKTHBHOCTI BUKOPUCTAHHS KamiTay, ska nepeadadae [8-9]: anasi3z abCOMOTHNX i BIJHOCHNX ITOKAa3HUKIB NPHOYTKOBOCTI; MpOBeCHHS (haKTOPHOIO aHAIi3y; BUBUCHHS
MOKa3HUKIB 00OPOTHOCTI i AiJI0BOT aKTHBHOCTI.

V HaBuanbHOMY 10CiOHHKY aBTopamu bimuk M./I., ITaBnoscekoro O.B., Ipurynsk H.M., HeBmepxuupkoro H.1O. Ta [an-Lanko FO.C. [10-11] migkpecieHo, mo aHaii3
npubyTKOBOCTI Ta peHTabenbHOCTI Ga3yeThes Ha: BHBUCHHI (opMyBaHHS NpUOYTKY MiANpHEMCTBA; (aKTOPHOMY aHami3i MpHOYTKY MiANPHEMCTBA; PO3PAXyHKY BiJHOCHHX
MOKA3HUKIB PeHTa0eIBHOCTI | BUBYCHHS iX y AMHAMILI.

3a migxomom Capuyka B.II. [12], anani3 ¢iHaHCOBHMX pe3yJbTaTiB IisIBHOCTI MiANPHEMCTBA MOBMHEH 0a3yBaTHCS HAa: BHSBICHHI TEHACHLIH 3MiHM aOCONIOTHHX
MOKa3HUKIB NPHOYTKY, Ha OCHOBI 3BiTy 1po (hiHAHCOBI pe3ysbTaTH; aHANi3i onepaliiiHuX BUTpPAT; PO3PaxyHKy MOKa3HHKIB mpubyTKoBOCTI (peHTadenbHOCTI) Ta BUBYCHHI X y
JMHAMILli Ta y MOPIBHSHHA iX 3 Taly3eBHMHU HOKAa3HUKAMH; OLliHKA TCH/CHIIiH 3MiHI BUPYYKH Ta BiJHOCHOTO BaJIOBOTO JJOXOLY.

SIK BUZTHO 3 BUIIIEBUKJIAZICHOTO, iCHY€e 6araTto METOIMK aHai3y NMpUOyTKy MiINPUEMCTBA, B OIIBIIOCTI 3 KUX AKIEHT 3p00JEeHO Ha HEOOXIIHICTh NMPOBEACHHS (HPaKTOPHOTO
aHai3y npulyTKy.

®diHaHCOBa 3BITHICTh € HEOOXIIHOI 1 BaXKJIMBOIO CKJIal0BOI0 iH(popMauiiiHoro 3adesrneuenHs (iHaHCOBOro aHamisy, ()iHAHCOBOTO IUIAHYBaHHS Ta HPOTHO3YBAaHHS,
OCHOBHMM JDKepesioM iH(opMalil py NpoBeIeHHI aHali3y roCHoAapchKoi AISUIBHOCTI Cy6’€KTa rocrofaproBatHs. 3 1l BAKOPUCTAHHSIM MOXKHA HE TiNIbKH 3pOOMTH BHCHOBKH IIPO
JisUIBHICTD MIAIPUEMCTBA B MHHYJIOMY, OLIHUTH IIEPCHEKTUBU PO3BUTKY Ta PO3POOMTH 3aXO[H, CIIPSMOBAHI Ha IiJBUIIEHHS e(eKTUBHOCTI HOro JisIbHOCTI B MaiOyTHHOMY, a i
OLIHUTH €(PEKTUBHICTh (iHAHCOBO-TOCIOAAPCHKOI AiSUIBHOCTI 3araJioM, BUBYUTH 1 IPOAHATI3yBAaTH MEXaHi3MH YIIPABIiHHS BIACHUM KaIliTaJOM Ta MPUOYTKOM, 110 BAKIJIHBO IS
aKI[iOHEePiB MiANPUEMCTBA, 0o MOTEHLIHHMX iHBECTOPIB i mapTHepiB 1o Gi3Hecy.

@DiHaHCOBY 3BITHICTH HOBUHHI CKJIAJATH BCi MiANPUEMCTBA Ha OCHOBI JaHUX OyXraarepchbkoro oOuiky BianmosinHo po crarti 11 3akony Ykpainu «IIpo Oyxranarepcbkuit
o0k Ta dinancoy 3BiTHiCTH B YkpaiHi» [13]. Ho ckiaxy ¢diHaHCOBOI 3BITHOCTI MiANPHEMCTB (KPiM OIODKETHUX YCTaHOB, IPEICTABHHULTB IHO3EMHUX Cy0’ €KTIB roCIofapchKoi
JSsUTBHOCTI Ta Cy0’€KTiB MAJIOro MiNPUEMHUIITBA, BU3HAHUX TAaKUMH BiAIOBIIHO 10 YMHHOIO 3aKOHOAABCTBA) BKIIFOYAIOTHCS Taki 3BiTH: «bamanc» (popma Nel), «3Bit mpo
(inancosi pesyasraruy (popma Ne2), «3BiT npo pyx rpormosux kowTisy (hopma Ne3), «3BiT npo Bracuuii kamitam» (popma Ned), «IIpumitku 10 piunoi GiHaHCOBOI 3BITHOCTI
(popma Ne5).

JUist cy6’exTiB Majoro MiINPHEMHHLTBA — IOPHAMYHUX OCi6 i MPEICTABHULTB iHO3EMHHMX Cy0’€KTiB TrOCIOAAPCHKOI MisIBHOCTI HAI[iOHAILHUMH IIOJIOKESHHIMI
(cranmapramm) Gyxranrepcbkoro o0Oiiky (BimmosimHo no crarti 11 3akony VYkpainu «IIpo Oyxranrtepcbkuii oOmik Ta (iHAaHCOBY 3BiTHICTH B YKpaiHi») BCTaHOBIIOETHCS
CKOpOYCHA 3a TIOKa3HUKaMH (iHaHCOBA 3BITHICTh Yy CKJaJi OanaHcy i 3BiTy mpo QinaHcoBi pe3ynbrati. FOpuauuHi 0codu, o BiIMOBIAAOTh KPUTEPisIM, BU3HAYCHUM ITyHKTOM
154.6 crarri 154 TlomarkoBoro Komekcy YKpaiHu, 3000B’si3aHi CKJIajaTH Ta IOAABaTH 0 BiAINOBIIHMX OpraHiB (iHAHCOBY 3BIiTHICTB, mepenbadeHy s CyO’€KTiB Majioro
MiANPHEMHHULTBA, OJIMH Pa3 Ha PiK.

Hopmu ITonoxennst (cranmapty) Oyxranarepcbkoro o0miky 25 «®iHaHCOBHIA 3BiT Cy0’€KTa MaJOro MiANPUEMHHUIITBAY, 3aTBEPUKCHOTO Haka3oM MiHicTepcTBa (iHaHCIB
Vkpainu Big 25.02.2000 p. Ne39, 3apeectposanoro B Minicrepcersi toctuuii Yipainu 15.03.2000 p. 3a Ne161/4382 (i3 3minamu) [14], 3acTOCOBYIOTBCSL:

1. dnsa cxnananus OinancoBoro 3BiTy cy6’exra manoro mignpueMHuLTBa (Gopmu NeNel-M Ta 2-M): cy6’eKTaMy Majoro miAlPUEMHHULTBA - OPUANYHUMH 0CO0AMH, SIKi
BHM3HAHI TaKHMMHM BiJINOBIJHO 1O 3aKOHONABCTBA, KPiM JOBIPYMX TOBAPHUCTB, CTPAXOBHMX KOMIaHiH, GaHKiB, nombapsiB, iHmHMX ()iHAHCOBO-KPEAMTHHX Ta HEOGAHKIBCHKMX
(iHAHCOBHX yCTaHOB, Cy0’€KTIB MiANPUEMHHIBKOI AISIIBHOCTI, SIKi 3AIMCHIOIOT OOMIH IHO3EMHOI BAJIIOTH, € BUPOOHHMKAMM Ta iMIOpTEpaMH MiJaKLU3HHX TOBApIB, a TAKOX
cy0’€KTiB MiANPHEMHHUIBKOI HisUIBHOCTI, Y CTATyTHOMY (OHII SKUX YacTKa BKJIAJIB, [0 HAJIEKUTH IOPUIMYHUM 0c00aM - 3aCHOBHHKAM Ta yYaCHUKAM IIMX CY0’€KTiB, SIKi HE €
Cy0’€KTaMu MajIoro MiIPHEMHHUIITBA, IEPEBUILYE 25 BiICOTKIB; IIPEICTABHULTBAMH iHO3EMHHX CY0’ €KTIB rOCIOAAPCHKOI AisUIBHOCTI;

2. Jlns cxnaganns CrporueHoro ¢iaHcoBOro 3BiTy cy0’exra Maoro mignpueMuunrsa (Gopmu NeNe 1-mc Ta 2-Mc): ¢y6’€KTaMU Majoro miJIpUEMHULTBA - IOPHANYHIMH
ocobamu, IO Bi/INOBIJAlOTh KPUTEPisM, BU3HAYCHUM ITyHKTOM 154.6 ctarTi 154 posminy I TlogatkoBoro xozmekcy YkpaiHH, Ta MarOTh NPaBO HAa 3aCTOCYBAaHHS CIIPOIIEHOTO
GyXranTepcbkoro o0ITiKy T0XOAIB i BUTpAT.

TakuM YMHOM, Cy0O’€KTH Mayoro IiJIPUEMHHULTBA - IOPUAMYHI OCOOM, SIKi BiIINOBIJAIOTH KPUTEPisM, BH3HAYCHUM ITyHKTOM 154.6 crarti 154 IlomaTtkoBoro Koiekcy
Vkpainu, 3000B’s13aHi CKJIafaTH Ta MOJABaTH O BIAMOBIAHUX OpraHiB (iHAHCOBY 3BITHICTH, mependaueHy s cy0’ekTiB Majoro mianmpueMuunTsa (Gopmu NeNe 1-mc Ta 2-Mmc),
oauH pa3 Ha pik. Cy0’eKTH Majoro MmiIIpHEMHHITBA - FOPUINYHI 0cOOH, sIKi HE BiAMOBIZAIOTH KPUTEPisM, BH3HAYCHHM MyHKTOM 154.6 crarti 154 IlomatkoBoro komekcy
Vkpaiuu, 3000B’s13aHi CKJIaJaT Ta MOJABATH 10 BIANOBIIHUX OpraHiB (iHAHCOBY 3BIiTHICTb, NepeadaueHy uis cy0’ekTiB Manoro mianpueMuunTsa (popmu NeNe 1-m ta 2-m),
mokBapTainy [15].

Takum umHOM, iH(DOpMaLiliHOW0 0a3010 aHami3y (IHAHCOBUX peE3yNbTaTiB €, B Iepuly 4epry, AaHi (inaHcoBoi 3BiTHOCTi. (iHaHCOBA 3BITHICTH Cy0’€KTIB Majnoro
MiANPHEMHHULTBA TIPeACTaBlieHa aBoMa popmamu — popma Ne 1-m «bananc» ta dopma Ne 2-M «3BiT npo (iHAHCOBI pe3yabTaTH», CKIAJAHHS SIKUX PEryToeThest [100KEeHHAM
(cranyaprom) Gyxrantepcbkoro obmiky 25 «DinaHcoBuii 3BiT cy6’ekra Masoro mianpuemunirsay (I1(C)BO 25).

TonosHa BiaMiHHICTb LUX (GOPM 3BITHOCTI BiJl 3arajbHOIPUHHATHX MOJISIA€ B CKOPOUCHHI KIIBKOCTI if yKpyIHeHHi cTareil Ganancy (1pu 30epexeHHi Hymepawil psakiB) i
ocoOuBiii moOynoBi «3BiTy mpo (iHaHCOBI pe3ynbrar». 3a3HaueHi BiIMIHHOCTI OOIPYHTOBaHi 3aCTOCYBaHHSM CHPOIICHOTO IUIAHY PaxyHKIiB OyXrajarepchbKoro OOMiKy IUist
Cy0’€KTiB MaJIOrO IMiNPHEMHULTBA | cripomieHoi GopMHU OyXraiaTepcbkoro o0iiky. A 3Ha4MTh, 0COOIMBOCTI iH(pOpMaNLiitHOT 6a3n 3yMOBIIOIOTh HEOOXIAHICTh BHECEHHS 3MiH y
3arajibHy METOIHKY [IPOBEICHHS aHai3y (IHAHCOBUX PE3yJIbTATIB AiSIIBHOCT] MAIMX MiIIPHEMCTB.

HalicknagHimmM eTanoM, o Mae HaHOUIbLITYy KiNBKICTh BiAMIHHOCTEH BiJ 3arajJbHONPUHHATHOI METOJMKH, € aHAN3 (PIHAHCOBUX pE3yNbTaTiB, L0 BKJIIOYAE aHANI3
JIOXOZIiB, BHTPAT, NpUOYTKY i peHTabenbHOCTI Cy0’ekTa Mayoro mianpueMHuNTBA. (DIHAHCOBMMH pe3y/lbTaTaMM AisUIBHOCTI Oyb-SKOro KOMEPLIHHOrO MipHEMCTBA €,
no-mepie, JOXin (BUpydka) Bii peaiisauii mpoxykuii, ToBapiB, HaJaHHs POOIT, MOCIYr i, mo-Aapyre, NpubOyToK (30MTOK) SIK Pe3y/bTaT HOPIBHSHHS OTPUMAHMX JOXOAIB i
3IHCHEHNX BUTPAT AisIbHOCTI. ToMy NOLINIBHO aHaii3 pe3yJbTaTiB rOCHOAAPCHKOI JISIIBHOCTI MOYMHATH 3 aHAJi3y JOXOMIB BiJ Pi3HMX BHAIB IisUIHOCTI Cy0’€KTa Majuoro
nignpuemuniTea. JHrepenom inpopmarii 1us ananisy € nani popmu 2-M «3BiT npo iHAHCOBI pe3yabTaTI».

Jlani HeoOXiJHO MpoaHaNi3yBaTH BUTPATH, IO BiNIIKOAOBYIOThCS OTPUMAHUMHM Joxoxamu. CIIij 3a3HaYMTH, IO BHACIIJOK 3aCTOCYBAHHS CIPOIIEHOTO IUIAHY PaXyHKiB
Oyxranrepcbkoro o0miky cy6’ekramu Manoro miampuemaunTsa 3 2010 poky dopma Ne2 orpumana e Oinbli crpomieHy ¢GpopMy, TOMy NPOBECTH aHali3 craio Baxue. Lle
[OB’$I3aHO 3 THM, LIO Telep OIepaLiiiHi BUTpaTy, sKi JO IbOT0 BiT0oOpa)Kaluch 0 eIeMEHTaX, Telep BUKIOUCHI 3 Gpopmu. Auie [l IPOBEJCHH aHali3y MOXHA OpaTu TOBiIKY y
Oyxrairepa i3 3a3HaueHUMH cyMaMu IuX crareid. Jlani psaky 080, BinoOpakaroTh 3MiHY 3aJIMILKIB HE3aBEpLICHOTO BUPOOHHITBA IOTOBOI HMPOYKIIi y 3BiTHOMY mNepiofi,
NPEJCTAaBISIOTh HAWOLIbINY CKIAHICTh Uil Oyxranrepa Npu 3amoBHeHHI ¢opmu 2-M. ChiJ 3a3Ha4WTH, IO TOPrOBENBHI MiINPUEMCTBA, HA BIAMIHY BiJl BUPOOHHYMX
MiANPHEMCTB Ta MIANPUEMCTB CepH MOCIyr, He 3arnoBHIOTL psgok 080 i He BKIIOYAIOTH COOIBAPTICTH pealli3oBaHMX TOBAPIB 10 cKkiaxy marepianbhux Butpar (p. 090), a
BifoOpaxkaroTh ii y BiucyBanomy psiiaky 140 [14]. Tomy st wineit ananizy nani psaaky 140 «CoGiBapTicTb peai3oBaHHX TOBapiB» MOXKHA MPUPIBHATHU 10 MaTepiabHUX BUTPAT
TOPrOBOTO IMiANPUEMCTBA. 3aJI€KHOCTI BiJj 06paHOI CHCTEMH OIOAATKYBAaHHS, Maje MiANPHEMCTBO 3amnoBHIOE abo psaok 170 «ITomarok Ha mpuOYTOK» NMPM 3arajbHiil cucTeMi
OIOJATKYBaHHs, a00 BIUCYBaHUM psafoK 131 i3 3a3HaYeHHSIM KOHKPETHOTO BUJY NOJATKY (CIPOLIEHA cHUCTeMa ononarkysants). ITianpuemcrsa, o nepeyBaloTh Ha CHPOLICHIH
CUCTEeMi OMONATKyBaHHs (€AMHHUI MONaToK, (hiKCOBAHMH CIIBrOCIIIOAATOK), y paaky 131 BigoOpakaioTh CyMy IMOIATKy «y TOMY YHCHi», TOOTO CyMa MOAATKYy IMOBHHHA OyTH
BKJIFOUCHA B 3arajbHUi MoKa3HUK psiaky 130 «lHiui onepauiitti Butpatny». Ilpu 1pomy nokasHuk psaxy 131 He Gepe ydacTs y po3paxyHKy npuOyTKY (30MTKY) 3BITHOTO Iepiomy
(1OBiIKOBHIT PAIOK).

3 MeTol0 aHanizy BHTpar cyma B psaaky 131 «E€nxunuii momatok» MoXe He TUIBKM aHaNi3yBaTHCS CaMOCTIHHO, ane i OpaTu ydacTh y rOpu3oHTalbHOMY aHauisi. [Ipu
BEPTHKAJIBHOMY aHaJi3i, HEOOXiHO JaHy CyMy BiHSATH 3i CKaay iHIIMX ONEpPaLifiHNX BUTpAT.

SIk exoHOMi4YHa Kareropis, mpuOyTOK Xapakrepusye (GiHAHCOBI pe3yNbTaTH TOCIOAAPCHKOI IisIBHOCTI mimnmpuemcTBa. [IpuOYTOK € MOKa3HUKOM, IO HaifloBHiIIe
BifloOpaxkae e(h)eKTHBHICTH BUPOOHHULITBA, 0OCAT i SKICTh BUPOOJIEHOT MPOAYKIii, CTaH MPOIYKTUBHOCTI Ipaili, piBeHb codiBapTocTi. Ha Binminy Bix cranmaptHoi gpopmu «3BiTy
npo (iHAHCOBI PE3yNBTATH», € MOXHA BHOKPEMHTH, SIK MiHIMyM, I'siTh BUIIB npubyTKy (BayoBuii, omepauiiinuii, nmpuOyTok Bijg 3BHYaifHOI HisUIBHOCTI O 1 Micis
OIOJATKyBaHHs, YHCTHIl PUOYTOK), Y CKOpoueHil (GopMi 2-M BH3HAYAETHCS TUIBKH YUCTHI MPUOYTOK SK PI3HULS MiX 3araJibHOI0 BEJIMYHHOIO JIOXOZIB i 3arajJbHOI0 CyMOIO
Butpar (p.190, popma 2-m). [Ipu Bix’eMHOMY 3HA4YEHHI B LIbOMY PSIAKY 3BITHOCTI CIIiJl KOHCTaTyBaTH 30MTKH. PeHTabenbHiCTh, HA BiIMiHY Bil a0COIIOTHOTO 3HAUCHHS NPHUOYTKY,
€ BIJHOCHUM IIOKAa3HUKOM, TAKOX XapakTepusye e(peKTUBHICT poGoru migmpuemcrsa. Jias (iHaHCOBOro aHamisy HaWBaXIMBIIMMH IOKa3HHKAMU € PO3PAaXyHOK
CIIiBBiZIHOIIEHHS YUCTOTO MPUOYTKY JI0 PiBHS MPOJAXiB, aKTHUBIB, BIACHOTO KarliTany i BUTpar (Tadi. 1).
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Tabénuus 1.
MeToanka aHaJIi3y peHTa0eIbHOCTI Ha MaJIOMY MiANPHEMCTBI
Ne HaiimenyBanus ExoHoMiuHHii 3MicT Po3paxyHok nokasHuka X
— — - ApPaKTEPHUCTHKA IIOKa3HHUKA
/i HOKa3HUKa PO3pAXyHKY 3BiTHHIT | nome-peHiit | BIJIXHJICHHS
. Yuctnii npubyTOK / Xapaxrepusye, HaCKiIbKH ¢)EKTUBHO
PenTabenbHiCTh pubyT p. 150, popma Ne2-m / p. 640, popma p PASYE, ¢ .
1. . YCBOTO JDKE-pel Nel TIIPHEMCTBO BUKOPHUCTOBYE CBOT
CYKYIIHOI'O KarTall . o]-M
vy Y 3aco0iB AKTHUBY JUISL OTPUMAHHS NPHOYTKY
Xapakrepu3sye, HaCKiIbKH e)eKTUBHO
) PenTabenpHicTh Yucruii npudyTok / p. 150, popma Ne2-m / p. 380, popma MiANPHEMCTBO BUKOPHCTOBYE
’ BIIACHOTO KatiTamy BJIACHMIA KarliTasn Nel-m BJIACHNMI KaIliTaJ1 JUIst OTPHMAaHHSI
npuOyTKY
. . Xapakrepusye, HaCKiIbKH ¢()EKTUBHO
PenTabenpHicTh Yucruii npudyTok / p. 150, popma Ne2-m / p. 080, popma . P PH3YE, ¢ .
3. . . TIPHEMCTBO BUKOPHUCTOBYE OCHOBHI
BJIACHOTO KarliTasy OCHOBHI 3ac00H Nel-m
3aco0u 1711 OTPHUMAHHS IPUOYTKY
Xapaxkrepusye eeKTHBHICTb
PenTabenbHiCTh Yucrtuii npudyTok / BUPOOHHYOT AisSUTBHOCTI
. . . . 150, dpopma Ne2-m / p. 030, popma . .
4. easTi30BaHoO] BUPY4YKa Bij p > bhop P > bhop ITIPHEMCTBA, TTIOKAa3y€ CKUTBKI
Y No2-m > Y
npoRyKLil peauizauil - rpUBEHb NPHOYTKY MpHIanae Ha 1
TPUBHIO BUPYYKH BiJ| peaiizanii
Ioka3ye 3aranbHy e(eKTHBHICTH
5 PenTabenbHiCTh Yucruii npudyTok / p- 150, popma Ne2-m / p. 070, popma IUSUTBHOCTI MIAIPHEMCTBA, @ TAKOXK
: JIOXOJIiB YChOT'O JIOXOAIB Ne2-m e(EeKTHBHICTD TTOTITHKA
LIIHOYTBOPEHHS BCIX BUJIIB IOXO/IiB
. . Tlokasye CKibKH IPUBEHb YHCTOTO
PenTabenbHicTh Yucruii npudyTok / p- 150, popma Ne2-m / p. 120, popma 4 P
6. . . npubyTKy npuanae Ha 1 rpuBHio
JisIBHOCTI YCBOTO BUTPAT Ne2-m .
BCiX BUTpAT

Po3paxoBaHi MOKa3HUKH PEHTA0CIBHOCTI CIIiJT TIOPIBHATH MK COOOIO Ta i3 CepeAHbOraly3eBUMH TOKAa3HUKAMH 32 BUIAMH €KOHOMIYHOI MisutbHOCTI. J{yist GiIbIn HAOYHOT
OLIIHKK MOXKHa T00y/1yBaTH rpadiku abo giarpamu, 0 UTIOCTPYIOTh 3MiHH ITOKa3HUKIB.

3 METO0 BIOCKOHAJICHHSI ICHYI0YOT MOJIeITi KOMIUIEKCHOTO aHaizy (iHaHCOBOT 3BITHOCTI Cy0’€KTa Majoro miANPHEMHHLTBA —FOPUANYHOT 0COOM, MPOIIOHY€EMO MPOBOIUTH
aHaJIi3 3 BUIICHHSIM HACTYIIHUX CTaliB:

1. TlocranoBka 1inboBo1 GyHKLIT Mofeni 06pobku BXigHOI iHdOpMaLiiiHoi 6a3u. Y Mexax IbOro eTaIy BUILISETHCS 00’ €KT JOCIIKSHH Ta BUBYA€ThCs crienudika ioro
JisTIBHOCTI, 31ifICHIOETBCS (HOPMYITIOBAHHS METH Ta 3aBJaHb KOMILIEKCHOTO aHasi3y (iHaHCOBOI 3BITHOCTI, ZOCIiIKyeThCs pe/cTaBieHa indopmaiiina 6asa Ta ii yacosi naru,
(hOpMYETBCS CYKyIHICTh HANPsIMIB aHai3y (iHaHCOBO-TOCHOAAPCHKOI [isUIBHOCTI MIAIPUEMCTB, SIKi € CKJIAJOBUMU Y3aralbHIOIOYOr0 iHTErpaIbHOrO MOKA3HUKA, BU3HAYAETHCS
¢dopma nonanHs KiHUeBoi (BuXixHOT) iHdOpMaIi Ta MPONO3MILIH 1010 MPOBA/PKEHHS 3aXO/iB 3 METOI 3a0e3MeYeHHs JOCATHEHHSI METH KOMILIEKCHOTO aHaJli3y IOKa3HHUKIB,
BigoOpaxkeHnx y (iHaHCOBIH 3BITHOCTI MAJIOroO MiANPHEMCTBA.

2. OOrpyHTyBaHHs HPOLEAYP Ta MPOBEICHHS IEPBUHHOI 00poOku iHpopmarii, 1 y3araasHeHHs. IIpy nboMy 34iHCHIOETHCS TIpyIyBaHHS iH(pOpMauUifiHUX JKepen Ta
(hopMyBaHHSI CyKyIHOCTI (hiHAHCOBHMX IOKa3HHKIB K (OPMHU y3arajJbHEHHsS JaHHX 3a 3rPYNOBAaHUMH iH(GOPMAIIHHUMU JUKEpeTaMH, OOIPYHTOBYEThCsSl BUOIp (hopm 00poOKH
BXiaHOT iHdopMalii BiAMOBIAHO 110 BU3HAYEHOI CYKYITHOCTI OKA3HHUKIB.

3. Bubip HeoOXiaHOi MeToauKH 0OpoOKHM BXiAHOI iH(popMamlii 3a HanpsMaMH JOCIIDKEHHS, BU3HAYEHHS CTPYKTYpU Ta MOPsAAKY (GopMmyBaHHsS BUXigHOi iH(opmarii
KOMIUIEKCHOTO aHali3y ¢iHaHCOBOT 3BITHOCTI MAJIOTO MiANPUEMCTBA.

4. Intepnperalisi pe3y/bTaTiB aHAmiTHYHOI OOPOOKHM MOKA3HMKIB (HiHAHCOBOI 3BITHOCTI Cy6’€KTa Majoro MiANPHEMHHUTBA — IOpPHAHYHOI ocobu. Ilpu rpomy
(hopMyIIIOBaHHS BHCHOBKIB IOIO 00’€KTa JOCHIIKEHHS Ha MIICTaBi MPOBEACHHUX PO3PAXyHKIB HE TINBKH Ja€ MOXIIHMBICTh 3aMOBHHKAM KOMILUICKCHOTO aHANi3y OJlepKaTH
BIAMOBI/Ii HA TIOCTaBJIECHI HUMM ITUTAHHS, @ i CIITy€e OCHOBOIO MPOTHO3YBAHHS 3MiHM €KOHOMIYHOTO TIOTEHIiANTy MiAPUEMCTB.

5. ®opMyBaHHs cleHapiiB MaiibyTHbOro TpeHAy (iHAHCOBO-IOCIONAPCHKOI MisIBHOCTI Manoro miampuemcrsa. CyTHICTh JAHOTO €Tally IIOJSra€ B IIPOrHO3YBaHHI
Ppe3yJibTariB HisUIbHOCTI 00’ €KTa JOCIIPKEHHS 3 ypaXyBaHHSAM 3aIIpOIIOHOBAHMX 3aXO/iB LIOJIO ITiIBUILEHHS e(pEKTUBHOCTI HisUIbHOCTI Cy0’€KTa roCroiaproBaHHsL.

Bucnosku. OTiKe, TOCIIDKSHHIO TPOOIEeM yIOCKOHANCHHS METOJMKH HPOBEICHHs aHasizy (iHAHCOBUX Pe3y/ibTaTiB Cy0’€KTiB MAOro MiJMpHEMHULTBA — IOPUIMIHHIX
0Ci0 HPUAIISETHCS HE NOCTATHHO YBaru. 3alpolOHOBAaHI HPONMO3MLII CIPSMOBAaHI HA YNOCKOHAJICHHS METOJMKH KOMILUICKCHOTO aHaily ()iHaHCOBOI 3BITHOCTI, CIPHSIOTH
TOCWICHHIO 3/1iCHEHHS BHYTPILIHBOTO Ta 30BHIIIHBOTO KOHTPOJIO 3a BiJMOBiAHICTIO opMyBaHHS BifoOpaKeHWX y Hiil MOKa3HUKIB, HAIAIOTh MOXIIMBICTH IPOTHO3YBaHHS
(biHaHCOBO-TOCIIONAPCHKOT AISIBHOCTI MAJIMX MiANPUEMCTB Ta CIPHAIOTH IMiJBUILEHHIO 1i e)eKTUBHOCTI.
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