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B cmammi posensinymo npobnemu Qinancogoi cucmemu azponpooosobyoco cekmopy ma ii ponb y 3abe3nedenti npooosonbuoi
besnexu Ykpainu. B pesynomami 00Ciodxicents 3anponoHo8ano Hanpsamu yOOCKOHANeHHs QIHAHCOBOT cucmemu azponpo008oIbY020
cexmopy.

In the article the problems of the financial system of agri-food sector and its role in the food security of Ukraine. The study
suggested areas of improvement financial system agri-food sector.

B cmamve paccmompersl npOﬁ]l@Wlbl (ﬁuHchosozZ cucmemanl aeponpodowﬂbcmgeu}ioeo cekmopa u ee poilb 6 obecneuenuu
npO()O(fOﬂmets’EHHOﬁ besonacnocmu YKpaqul. B pe3yibmame Ucced08aHus np@()ﬂOJlC@Hbl HanpdaejleHus CcoeepuleHcmeosaHus
d)uHchoeozZ cucmemoul aeponpodowﬂbcmgeu}ioeo cekmopa.
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IocranoBka mpodsieMu. 3abe3eueHHs IPOIOBOIBIOT OE3IIEKH € OHIEI0 3 FONOBHUX (GYHKLIN Oynb-sKOI JepxkaBU. ArpapHHil CEKTOp € BU3HAYAILHUM JJIsl BUPILICHHS
MPOJOBONBYO] MPOOIEMH, KPiM TOTO, BiH € cucTeMoyTBoprotounM Juist 95 % Teputopii Ykpaiuu, Ha siKiil xkuBe 1 TpyauThes 27 % HaceneHHs. Bin moknukanuil 3a6e3nednT
crilike 3a0e3MeueHHs HACEICHHs IIPOAYKTaMU Xap4yBaHHs, a IIPOMHCIIOBICT CHPOBHHOIO, a TaKOXK [IPOAOBOJIBIY HE3aJIe:kKHICTh 1 Oesnexy kpainu. bes criiikoro 3pocranus
CLIIBCBKOTOCTIONAPCHKOTO BUPOOHHIITBA HEMOXKIIMBO CTBOPUTH PalliOHAIbHY CTPYKTYPY €KOHOMiKH. Pa3oM 3 TMM, B PHHKOBHX yMOBaX 3a0e3MeUnTH CTAaOiNbHUH PO3BUTOK Ta
(yHKLIOHYBaHHS Oy/Ib-IKOI CHCTEMH MOXJIUBO 38 YMOBH CTBOPEHHS e(peKTHBHOI (hiHAHCOBOI CUCTEMHU.

AHaJi3 nonepeaHix gociaikeHs i mydaikaniii. [Ipo6nemam pedopmu Ta nepikaBHOT GiHAHCOBOT MiATPUMKH arpapHOTO CEKTOpPY MPHCBATHIM CBOi mpaui BueHi I1.
Taitnyuskuii, M. Tnagiit, O. I'ynss, M. Jlem’ suenko, C. Jlem’ suenko, C. 3ops, I1. Jlaiiko, I1. Creutok, B. Ouerina, T. Ocraiuko, I1. Ca6iuyk Ta iHui.

OCHOBHI JIOCJII/DKEHHS TIPOBITHUX YYEHHX BEIYThCS IO BHUPIIICHHIO COIIalbHOI Ta BUPOOHMYOI CKJIAJ0BOI MPOAOBOIBYOI OE3MEeKH Ta TOLIYKY IUIXiB PO3B’ 3aHHS
npo0ieMu IpoaoBobyoi Oe3nexku B Ykpaini. JlociimkeHHsIM faHoi Ipo6ieMu 3aiiMaloThes Taki BITUM3HSHI BYCHI, Ipalli sSKUX € (pyHaamMenTansHumu, 3o0kpema: O. B. bepesin,
B. I. Bracos, I. M. Kanerrnk, B.5I. Mecens-Becensk, M. . Manik, b. I TTacxasep, I1. T. Ca6myk.

AKTyaJIbHICTh TEMH BU3HAYA€THCS TUM, IO podieMarrka (piHaHCOBOI CHCTEMH ILIOAO0 FAPAHTIl POJOBONIBIOT Oe3MeKH B KPaiHi TaK i 3aJIMIIA€THCS HE BUPILICHO0.

Mera pociimxenHs. Jlocmiautu npobaemu (iHAHCOBOI CHCTEMH arpoHpoJOBOIBYOTO CEKTOPY Ta BH3HAYMTH ii poib i HANpsAMM YIOCKOHAJIEHHS 3 METOI
3a0e3neyeHHs MPOJ0BOIEYO] Oe3nekn YKpaiHu.

Buki1ax ocHoBHOro Marepiaiay aociimkeHb. IIponoBonbua Gesneka — L€ TaKUi PiBEHb IPOJOBOIBLYOrO 3a0e3MEUCHHS HACENICHHS, SKUH rapaHTye COLIaJIbHO-
CKOHOMIYHy Ta MO THYHY CTaGiIBHICTh y CYCHIIBCTBI, CTiliKMiT Ta IKICHHUI PO3BUTOK HAail, ciM’1, 0cO0H, a TAKOXK CTaINii eKOHOMiYHMIT PO3BHTOK Aepikasu [1, c. 4].

Mu noromxyemocs 3 gymxoro H.M. Tpertsik, 1o 3a0e3nedeHHs eeKTHBHOro GyHKIIOHYBaHHS CHCTEMH IIPOOBOIBIO] Oe3IeKH 6e3M0CepeHbO 3alIeKUTh BiJ:

- cTiliKoCTi piHAaHCOBOT CUCTEMH;

- CTpyKTypHUX 3MiH B ATIK;

- IHBECTHII{HOT MO THKHY;

- hopMyBaHHS MiJACUCTEMHU TEXHIYHOTO 3a0e3IIeUCHHS;

- YIOCKOHAJIEHHS OJJATKOBOTO 3aKOHOIABCTBA;

- oprati3auii 0aHKIBCHKOIO 0OCIIyTOByBaHHS;

- CTBOPCHHSI TOBAPHHMX 3aI1aciB MaTepiaabHO-TEXHIYHHX 3aC00iB;
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- iF040{ CHCTEMU CTpaxyBaHHs ypokaiB i MaifHa mianpuemcts ATIK;

- HayKOBoO-iH(popMauiiinoro 3abesnedenns [2, c. 248].

®dinancoBa cucrema — (opmMa oprasizaiii rpomlOBHX BiZHOCHH MiXK BCiMa Cy0'€KTaMH BiATBOPIOBAJBHOIO IPOLECY MO PO3MOIIIY i MEepepo3Nnomiay CYKymHOTO
CYCIIJIBHOIO MPOXYKTY. B3aeMo3B's3ani jnaHku (iHAHCOBOI CHCTEMH: ACPKaBHUH OHOKET, 103a0romKeTHI (HOHAU, KPEAUT, CTPaxoBi i pe3epBHi (oHaM, GOHIOBUH PUHOK,
(hiHaHCH MIANPUEMCTB Pi3HUX (OPM BIACHOCTI; CYKYIHICTh Pi3HUX CETMEHTIB (JiHAHCOBUX CTOCYHKIB, KOXKEH 3 SKUX Ma€ cnenudiky y GopMyBaHHI i BAKOPUCTAHHI IPOILIOBHX
xourriB [3, ¢. 90]. ITousitrs "dinancoBa cucrema” Y)KHBAEThCS B JBOX 3HAYEHHSX: K CyKYHHIiCTb iHCTHTYLi#l (ycTaHOB), 1O 3aiiMaloThCs rporuoBuMy onepauismu (hommu,
koMmIauii, 6aukn), i sk cucrema inancosux Binnocu. Ginancosa cucrema —anri. Financial Systemyoxe Oyri BusHaueHa Ha I100aIbHOMY, PerioHaIbHOMY PiBHSX a00 piBHI
OKPEMOTO IiAIPHEMCTBA.

B crpykrypy ¢inaHciB sk winicHiii kareropii BXOMITb AEKiibKa B3a€MO3B'S3aHHMX JIAHOK (IHCTHTYTIiB), KOXKEH 3 SKHX CIPHSE HArpOMa/PKCHHIO BHKOPUCTAHHIO
BIANOBIIHUX TpomoBUX (oHIIB. PiHAHCOBHH IHCTHTYT — Tpyrna OJHOPIJHUX EKOHOMIYHHMX CTOCYHKIB, PEryIbOBAHHX IIPAaBOM i B3a€MO3B's3aHMX O (opmax i meromax
akymymsiii a6o posmoxiny rpowosux kouwrris [3, ¢. 91]. CykynHicTh THX iHCTHTYTIB, IO BXOATH 1O CKJIaay (iHAHCOBHX i IHIIMX JIAHOK B iX B3a€MO3B'S3KY, yTBOPIOIOTH
(inancoy cucremy (puc. 1).

DiHAHCOBA CHCTEMA ArPONPOIOBOTIEIOT0 CEKTOPY
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Pl/ICyHOK 1. ®dinaHcoBa cucTteMa arponpoaoBoJILY0Iro CeKTOpa

LlentpanpHe Micue y hiHAHCOBIH CHCTEMi arpoIpoOBOIBIOTO CEKTOPY YKpaiHU HaleKUTh OIOKETHIN CHCTeMi, 0COONMBO B YaCTHHI peai3ailil Ol0/PKETHHX IIPOTpaM.
3abe3nedyeH s IPOAOBOILIO] OC3MEKN HEMOXIIMBO pealli3yBaTH, IOKJIAJAIOYNCh JHIe Ha e()eKTHBHUII PO3HOALN pecypciB PUHKOBOIO MEXaHi3My — IIHOBI KOJIMBAaHHS Ha
CBITOBOMY PHHKY IIPOJOBOJBCTBA CYTTEBO BIUIMBAIOTH Ha (POPMYBAaHHsS BHYTPimHBOI mporosumii. CraGinizyBaTH Ii KOIMBaHHS MPaKTHYHO HEMOXKIMBO, aie aJeKBaTHO
pearyBaTu MOXKHa, HpHHAMHI depe3 MixHapoxui yromu. Excreprn Gararbox MiKHApOIHUX oprasizauiif, 3okpema FAO, HaronomyioTs Ha KpUTHYHIN MOTPeOi MOJAIBIIONO
BIOCKOHAJICHHSI 3aX0/[iB PEryTIOBAHHSI MOBEAIHKN iHBECTOPIB Ta IMiABUILCHHS TPO30POCTi MIKHAPOJHOTO IPOJOBOIBIOTO PHHKY 3 METOKO CKOPOUCHHSI CIIEKYIITHBHUX OIepariiii,
SKI CHPHYMHSIOTH 3POCTAHHS LIH HA I[PONOBOJILCTBO. BaXIMBO BiJ3HAYUTU HEAOCTATHICTH Aiif, CIPSAMOBAHUX TIIBKM Ha pErylioBaHHS LiH. 30kpema, B Mexax €C
PO3rOpHYIIAch JUCKYCis CTOCOBHO HeoOXimHOCTI TicHimoi koopauHarii €C y 38’ 13Ky 3 peopMyBaHHAM PHHKIB iHAHCOBHX JepUBATHBIB (Ha CIIBCHKOrOCIIOAAPCHKI TOBApH) 3
MisknapoHo0 opratizauieto komiciii wono uinnux nanepis (IOSCO)ra Pajoro 3 ¢inancosoi crabinbrocti (FSB)3 MeTOK0 BUPOGICHHS CYBOPILMX BUMOT 0 CIEKYISATHBHUX
onepariii. Konnenrpanis Ha (GiHaHCOBHX acmekTax 3abe3ledeHHs LiHOBOI cTabiIBHOCTI Ha MPOJOBOIBYI, 30KpeMa 3e€PHOBI, TOBapH BiAmosizae Takox Ilapusbkiil 3ycTpiui
MiHicTpiB cibebkoro rocnogapersa G-20. IIpuilHATUM 3arajibHUM IUIAHOM il IepeadadeHo: 301IbIIMTH IHBECTHLIT Y CBITOBHIl arpOIPOMHCIIOBUIl KOMIUIEKC; IiJBHIMTH
Mpo30picTh (HiHAHCOBUX PUHKIB; MONIMIIMTH MDKHApPOAHY KOOPAMHALII i OOpOTHOM 3 KpW3aMH Ta IX 3amoOiraHHs, MiJABUIMTH €()EKTHBHICTh PETYIIOBAHHS PUHKIB
CIJIbCHKOTOCTIOAPCHKUX MPOAYKTIB. SIK BHIUIMBAE i3 3arajbHOrO IUIaHY, Ba)KJIMBA POJIb Yy Hpolecax 3a0e3NedeHHs MPOJIOBOIbYOT OE3NEKH CBITY BiIBOAMTHCS (iHAHCOBIH
cknafoBiit. O4ikyeThes, IO Li 3aX01, Ha OCHOBI 3abe3neueHHs HailiHOl iH(popMaLii, J03BOIATH IPOrHO3YBATU i KOPUIYBATH MOKIIMBI LIIHOBI KOJIMBAHHS Ha IIPOAOBOIBYNX
punkax. Ixiniatuea CBiTOBOro OaHKy WIOAO Xe/KyBaHHS Ha PHHKAX JICPUBATHBIB MiATpuMaHa iHBecTHUiiiHuM Gankom JP Morgan.lls ininiatuBa Oyne cnpsiMoBaHa Ha
NPUBATHUH CEKTOP KpaiH, 10 po3BHBAIOThCs (B ocHOBHOMY Kurail Ta IHzito, B IKMX KIIMAaTH4YHi yMOBHM CIIPMYMHMIIM APYrHil CIUIECK LiH HA CLIBCHKOrOCIOAAPCHKI TOBApU
micast mpomoBossaoi kpusun 2007—08 pp.), BKIIOYAOYH CIIBCHKOTOCIIOAAPCHKI KOOMEpaTHBH Ta MiJMPHEMCTBA XapyoBOi MPOMHCIOBOCTI. IHBecTuiiiHuii Gank JPM
MPONOHYBATUME TIPOCTI IHCTPYMEHTH Xe/KyBanHs [4, c. 84-85].

3abe3nedyeH s MPOOBOIbYOT Oe3MeKn KpaiHW 3ajJeXUTh BiJl CTaHy arpapHHX BHPOOHMKIB, PO3BHTKY IX IisSUIBHOCTI Ta oOcsriB ¢inancyBanHs. HaiiBaxnusimoro
CTOPOHOIO AiSUIBHOCTI arpapHUX HignpueMcTs € (iHaHcoBe 3a0e3Me4eHHs, OCKLUIbKY (DiHAHCOBI pecypc HOTPIOHI Ul IIOKPUTTS BUTPAT BUPOOHHULTBA i 00Iry, CBOEYaCHOIO
BHKOHaHHsI (piHAHCOBHX 30008’ s13aHb TIEPe] IePXKaBOK0, GAHKaMHK Ta iHIIMMHE Cy0' €KTaMH TOCIIOAAapIOBaHHsI, HOpMyBaHHS TOXOAiB i mpuOyTKiB [2, c. 249].

TMonaTkoBHil MeXaHi3M € HEBiJ' €MHOIO CKJIAJ0OBOIO CHCTEMH (DiHAHCOBOIO CTUMYIIOBAHHS iHBECTULIHHUX IIPOLECIB, OCKINbKH GOpMye iHBECTULINHHY NPUBAOIUBICTH
€KOHOMIKH KpaiHM B LinoMy abo okpemux ii cekTopiB. IHBecTHIIiiiHa MPHBAOIUBICTH arpapHOrO CEKTOPY 0€3 BKUTTS AEP/KABOIO CIIENiabHUX 3aXOJiB € JOCHTh HU3BKOIO.
BpaxoByioun 1ie, ypsiioM OBUHHI BXHBATUCh (DEKTHBHI 3aXONH IIOAO CTUMYIIOBAHHS IHBECTHIIHHOT aKTUBHOCTI B arpapHOMY CEKTOPI €KOHOMIKHU. 3aCTOCYBaHHS CIIELiaIbHUX
PEeXKMMIB OMOJATKYBAHHS y CiJIbCHKOMY rOCIOAApCTBi nependadae GopMyBaHHsS y iX cy0 €KTiB J01aTKOBUX oOcAriB (piHaHCOBHX pecypciB. Lle pobuts ix dhopmoro HenpsMoi
JIepIKaBHOI MiATPUMKH PO3BUTKY arpolpOMHCIOBOrO BHPOOHMIITBA Ta iHCTPYMEHTOM CTHMYIIOBAaHHSI iHBECTHIIHHOI aKTHBHOCTI B ramy3i. BHacmigok 3acTocyBaHHs
crienialbHUX MOJATKOBUX PEKHMIB JIOXiHICTh ClIIbCHKOTOCIIOAAPCHKOr0 BUPOOHHUIITBA 3pOCTAE, 10 BiIOBIAHUM YHHOM [I03HAYAETHCS HA HOro iHBECTHLINHHIN PUBAOIMBOCTI.
Takuit miaxix 10 GOpMyBaHHS MOJATKOBOTO MEXaHI3MY MaKCHMAalbHO CTHMYIIOE€ iHBECTHILINWHI MPOLECH, OCKIIIBKM IiJBUIICHHS €(EKTUBHOCTI CLIBCHKOTOCIIOAAPCHKOT
JisUIBHOCTI HE OOYMOBIIIOE BIAIOBIAHOIO 3POCTaHHS MOJATKOBHUX 3000B'si3aHb — HABIAKU, PiBEHb IOJATKOBOIO HABAHTAXKCHHS y LIbOMY BHIAJKy 3HMXKYeThCs. KpiMm Toro,
HHHIILIHS TOAaTKOBA MPAKTHKA CTHMYIIIOE TAKOX MPOLIECH BEPTUKAIBHOI iHTerparlii BAPOOHMIITBA, OCKIIbKH B TAKOMY BUIMA/KY 0 MOAATKOBHX IIiJIBI AOMy4alOThCS epepobHi
Ta TopriseibHi crpykTypu [5, ¢. 370].

Bigrak 0CHOBHUMH HAaIpsIMaMH yIOCKOHAICHH (piHaHCOBOI CHCTEMH arporpogoOBOIEIOr0 CEKTOPyY y 3a0e3MedeHHi IPOA0BOIBIO] Oe3MeKH YKpaTHH CITijl BBAYKATH:

1) noxpawenHs (iHaHCOBOrO 3a0e3MeveHHs MiJIPHEMCTB arponpoIOBOIBIOr0 CeKTopy. HeoOXiqHO NONINIMTH CTPYKTYpYy Ta HAUpsAMKH IHBECTULIHHOrO W
(inancoBoro 3abe3redyeHHs, CIIPAMOBYBAaTH (hiHAHCOBI pecypcu Ha MpPUAOAHHS i 3aCTOCYBaHHS HOBITHIX TEXHOJOTIH 1 TEXHiKM, IO B KiHIEBOMY MiACYMKY CIPUSITHME
MOJINIICHHIO Pe3yIbTaTiB rOCIONAPIOBAHHS arPAPHUX MiAIPHEMCTB,;
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2) ynOCKOHAJICHHS MTOAATKOBOTO PEryOBaHHS Mae OyTH HampaBieHe Ha 3a0e3MmeueHHs il CreialbHIX PeKHMIB OMOAATKYBAHHS i MOBHHHO MepeadayaTH, B mepily
4epry, YCYHEHHsS HasBHUX iX HEJOJIKIB 3a HPHHIUIIOM MaKCHMAaJbHOI €(EKTUBHOCTI BUKOPUCTAHHS CyM IOJATKOBUX 3000B’s3aHb, IO 3aIUIIAIOTHECS Y PO3HOPSIKEHHI
CLIBrOCHIiAMPHEMCTB Ta YHEMOXKIIMBICHHS MOMMPEHHS CXeM [I0JaTKOBOI ONTHMi3alil, mo Halyin MacoBocTi y ramysi. IIpi 11boMy, BaXITHBO IMPOAEMOHCTPYBATH iHBECTOPAM
CTablIBHICTh Ta HPO30PICTh MEXaHi3My ONONATKYBAHHS, 3BAXKCHICTh Ta IIOCIIIZOBHICTH [OJATKOBOI IIONITHKY, sIKa O BUCTYIIaJa OPraHiuHOI CKIIAJ0BOIO 3arajbHOI cTparerii
PO3BUTKY arpapHOro CEKTOPY €KOHOMIKH;

3) 3abe3neueHns e)eKTHBHOTO GIOIKETHOIO PeryinoBaHHs. J[OLiIbHO 3aIpOBAUTH JAEPKaBHi nporpamu oo GpiHaHCOBOT HiATPUMKH arpapHUX BUPOOHHUKIB 3 METOKO
3a0e31eyeHH s IPOI0BONIBIOT Oe3IIeKH;

4) agexBarHe (hiHAHCOBE PETYTIOBAHH. 3 METOO 3aO0iraHHs 3pOCTAHHSI IiH Ha IPOJOBOIBCTBO HAa BHYTPIIIHBOMY PHHKY YKpaiHu moTpiOHO nepenbaunty GinaHCcoOBi
MexaHi3Mu cTabii3anil BHYTPIHBOIO IPOJOBOIBYOIO PHHKY, B TOMY YHCII 338 PaXyHOK 30i/bIueHHs (iHAHCYBaHHS IiJ{ YTBOPEHHS OIEPATHBHUX 3aIlaciB MPOJOBOILCTBA IS
iHTEepBEeHL y pa3i HaMipPHOTO ITiJBUILEHHS I[iH.

BucnoBku. Ha cyqacHomy erami po3BUTKY (DiHAHCOBUX BiJHOCHH BaXKJIMBAa POJIb HAJICKUTH Ypi3HOMAHITHEHHIO iX opM i MeToziB, 3a0€3eUeHHIO IHYYKOCTI MO0
BCTAQHOBJICHHSI YMOB BIUIBY Ha TOCIIOAAPCHKY AiSUIBHICTB CilbCHKOTOCTOAAPCHKUX MiAIPUEMCTB. JIist 3a0€3MeueH s IPOAOBONBYOI OE3MEKH HACENCHHS KpaiHH, HEOOXiAHUM €
YIOCKOHAJICHHSI (piHAHCOBOI CHCTEMH arpoIIPOLOBOIBYOIO CEKTOpY, siKa Iepeibadae MOKpameHHs (iHAHCOBOro 3a0e3leUeHHs MiJIIPUEMCTB arpoIpOAOBOIBION0 CEKTOPY,
YAOCKOHAJICHHS TOATKOBOTO PEryTioBaHHs, 3a0e3MeueH s e(heKTHBHOTO OIOUKETHOTO PEryTIOBaHHS Ta aeKBaTHE (iHAHCOBE PEryTIOBAHHS.
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