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THE INVESTMENT COMPONENT OF THE MODEL OF INNOVATIVE DEVELOPMENT OF ECONOMY OF UKRAINE

B cmammi  y3aeaneneno meopemuuni nioxoou ma po3pobnenni npakmuuni pexomenoayii w000 ingecmuyiinoi niompumxu
peanizayii iHHOBAYIUHOI MOOeN CMAHOBNIEeHHs eKOHOMIKU YKpainu Ha 0cHO8I ICHY0HU020 00C8I0y pO36UmKy Kpain ceimy. Biomiueno,
W0 0epacasHa NOTIMUKA NPU CMAHOBNIEHHI MO0l IHHOBAYIIIHO20 PO3GUMKY KPAiHU MAE 6a3y8amuch Ha iHGeCMUYIUHUX MeXAHIZMax
iHHoBayilino2o xapaxkmepy. /[epoicasa écmanosnoe npiopumemu iHHOBAYIIHO-THEECMUYITIHO20 PO3BUMKY MA IHAHCO80 NIOMpUMYye
cmpameziyHi HanpsIMu CIMpPYKMYPHUX 3MIH HA MAKpO- i pecioHanbHoMy pigHsax. 3 memor cmabinizayii eKOHOMIYHO20 CMAHOBUA
HeoOXiOHo  3abe3nedumu  NPIOpUMemHUll  PO3GUMOK — GUPODHUYO20 — CEKMOpY  eKOHOMIKU I  GUCOKONPOOYKMUBHUX — md
KOHKYPEHMOCNPOMONCHUX 2aT1y3eti 6UPOOHUYMEA.

Hanpsmamu eupiutenist npoonemu Ginancysanus iHHOBAYIUHO20 PO3GUMKY NOBUHHI OYMU NOKPAWECHHS [HBECMUYIUHO020 KIIMAMY,
PO36UMOK THEECMUYIUIHO20 PUHKY mda IH8eCMUYitiHOT iHppacmpykmypu, cmeopeHts Oi€6uUx MEXAHizMi6 0epICcaBHO20-NPUBAMHO2O
napmmepcmea 6 IHPACmpyKmypHomy iH8ecmy8anti, po30y0osa cucmemu Ni020MOBKU NPOSPAM I NPOEKMI@ Ol 0epHCABHO20
IHBECMYBAHHS.

Thearticle summarizes theoretical approaches and develop practical recommendationggstiment support implementation of
innovative models of Ukraine's economy on the basis of existing exgenéthe world. It is noted that government policy in the
formation of innovation development model is based on the innovative rafturevestment vehicles. The state prioritizes
innovation and investment development and financial support strategic directionsodfirstl changes at the macro and regional
levels. In order to stabilize the economic situation is necessary to ensure theym@rélopment of the manufacturing sector and
highly productive and competitive industries.

Actions to solve the problem of financing innovation development shopldve the investment climate and developing the
investment market and investment infrastructure, the creationffettive mechanisms for public -private partnerships in
infrastructure investment, and development of training programs, and projects for publicrierest

Kniouosi cnoea: ineecmuyiiina nonimuxa, mMooenb HHOBAYIIHO2O PO3GUMKY, BUCOKOMEXHONO02IUHEe SUPOOHUYMEBO, THHOBAYIIHO-
iH8eCMUYITIHULL MEXAHI3M, eKOHOMIYHULL PO36UMOK

Keywords: investment policy, a model of innovative development, high-tech manufacturing, innovation anteimvestchanism,
economic development.

IocTranoBKa MpoGiieMH. AHTHKPH30Ba MOZEIb CKOHOMIKH, KA peai3yeTbes B YKpaiHi, HOTpeOye BUPIIICHHS HE TiIbKM HAraabHuX HpobieM, ane i (opmyBaHHS
MeXaHi3My IHHOBAalliHHOTO PO3BUTKY, IO A03BOJUTH BiTHOBHUTH €KOHOMIYHY CTaOiIBHICTh Ta HAJACTh HMOTY)KHI MOMJIMBOCTI JUIS MiJBUICHHS €(EKTHBHOCTI (yHKIiOHYBaHHS
HaLiOHAJIBHUX CY0' €KTIB TOCIIOJAPIOBAHHS B YMOBAX HECTA0IIbHOIO €KOHOMIYHOTO CePeJOBHIIIA.

JlepxaBHa momiTHKa y Hiii cdepi Mae 0a3yBaTHMCh Ha IHBECTHIIHMX MeXaHi3Max iHHOBAIiiHOro xapakTepy. JlepikaBa BCTaHOBIIOE MPIOPUTETH iHHOBaNiHHO-
iHBECTHLIIHHOTO PO3BUTKY Ta (DiHAHCOBO MiATPUMYE CTPATEriyHi HANpPSAMU CTPYKTYPHHX 3MiH Ha MaKpo- i perioHajbHOMY piBHsX. 3 MeTO0 cTabimi3auii eKOHOMIYHOTO
CTAaHOBUIIA HEOOXiJHO 3a0e3IeUnTH MPIOPUTETHUN PO3BUTOK BUPOOHHMYOIO CEKTOPY €KOHOMIKH i, HacaMmilepes, BUCOKOHNPOLYKTUBHHX i KOHKYPEHTOCIPOMOXHUX Taiy3el
BHPOOHMIITBA.

Hosa inBecTHiiiiHa nomituka Mae (iHaHCOBO 3a0e3MeYMTH IOCTIZOBHY pEiHIycTpiami3alilo KpalHM Ha HOBiH OCHOBiI iHHOBAIlIH Ta BHCOKHMX TEXHOTPOHHO-
iH(opMarLiHHUX TEXHOIOTIH.

AHaJi3 ocTaHHIX J0caiKeHb i myQaikaniii. [InTaHHSIM TEOPETUYHMX I MPAKTUYHHUX ACIEKTIB YIIPABIiHHS iHHOBALITHUM PO3BUTKOM TPHCBSIYEHI HAYKOBI PO3pOOKH
BIZIOMUX YKPAlHCBKUX 1 3apyOiXKHHMX ydeHHX. MeTOnoNOriuHi Ta HNPHUKIAJHI MUTAHHS PEryIIOBAHHS iHBeCTHIIIHO-IHHOBALIHUX IPOLECIB € 00’ €KTOM HAYKOBOIO iHTEpecy
BITUM3HSHUX ekoHoMicTiB: M.byrka, B. Bynkina, B. T'eens, A. amsunncbkoro, C. Ko3smenko, B. Ky3smenka, 1. Makapenko, B. Onunmenka, JI. Cemisa, B. Cemunoxenka,
O. Tpodimuyka, M. Uymauenka Ta iH.

OpHak, He3BaXKalO4M Ha HAsBHICTb 3HAYHOI KiJIBKOCTI HAyKOBHMX IIPallb, HMPHCBIYCHHX IUTAHHSAM CTPATEriYHOIO iHHOBALIHHOIO PO3BUTKY, CIiA 3a3HAYUTU IIPO
HEeOOXiIHICTh MOCTIHHOTO BIOCKOHAJICHHS iHCTPYMEHTIB iHBECTHLIIHHOT MiATPUMKH peai3alii iHHOBaliiHOT MOJeNi B yMOBaX BUBEICHHS HALliOHAJIBHOI €KOHOMIKM YKpaiHH 3
KPH30BOTO CTaHy, IO 0OYMOBIIIO€ aKTYaJIbHICTh Ta HEOOXIAHICTb JaHOTO JOCIIKCHHSL.

MeTa cTaTTi noJArae B y3araJdbHEHHI TEOPETHYHMX MiAXOMIB Ta pO3pOOICHHI MPAKTUYHMX PEKOMEHJAALil 100 iHBECTHLIIHHOT MIATPUMKH peaiizalii iHHOBaLiiHOT
MOJIeJTi CTaHOBJICHHS CKOHOMIKH YKpaiHH Ha OCHOBI iCHYIOYOT0 JOCBIy PO3BUTKY KpaiH CBITY.

BuKIaJ 0CHOBHOTO MaTepiay. Poib iHHOBaITiif Ta TEXHOOTIH y eKOHOMIYHOMY 3pOCTaHHI Gy/a JOCITiPKeHa y Mpallax aBcTpilickkoro exonomicra M. Illymmerepa, mo
3aIIPOHOHYBAB 3aCTOCYBAHHS AIJIOBOIO LIUKIIY 3 YOTHPHOX (a3, sKi IPOXOMUTH CKOHOMIUHA CHCTEMa B HPOLEC OS3yIMHHOIO eKOHOMIYHOIO 3POCTAHHS LUISXOM BiHOBICHHS
OCHOBHHX (JOHIiB Ha HOBili TEXHONOTiUHil OCHOBI 3a PaXyHOK BNpOBAKeHHs inHOBaiit. WM. IllyMmreTepoM OBIPYHTOBAHO TAKOX AKTYallbHi MONOKEHHS TPO iHHOBAIlifiHO-
TEXHOJIOTIYHY JiSUTBHICTB SIK YHiBepcalbHy (GyHKILiI0 Oynb-sKoi cycminabHOI opMarii, «pakTop TBOPUOro pylHYBaHHS», «HecTablIbHOI CTabIIBHOCTI» K TOJOBHOI PYLIiHHOT
CHJIM PO3BUTKY €KOHOMiUHOT cucremu [1].
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B wuinomy, MOXXHA BH3HAYUTH MOZE/Ib EKOHOMIYHOTO PO3BUTKY SIK TEHIECHLII PO3BUTKY €KOHOMIYHMX 00 €KTiB (CBITOBOI €KOHOMiKH, IojOBHHX cep CBITOBOI
€KOHOMIYHOI CHCTEMH, HalliOHAJIbHUX €KOHOMIK, cep rocrmogapcTsa, iHTerpariifHnx 06’ € AHaHb TOLL), 10 MPU3BOIATH A0 EBHOTO €KOHOMIYHOTO pesyisraty [2, ¢.14].

Mopenb eKOHOMIYHOTO PO3BUTKY (DOPMYETHCS HA OCHOBI TEOPETUYHHUX 3aKOHOMIPHOCTEH (DYHKIIIOHYBaHHS €KOHOMIYHHX 00 €KTIB Y pUHKOBIii clcTeM, a T 0coOIHBOC-
Ti BH3HAYAIOTHCS KOHKPETHUMHU yMOBAMHU CIIIBBIiJHOIICHHS Ta B3aeMOAil eKOHOMiYHHX (akrtopiB. JudepeHuianis SKOHOMIYHMX CHCTEM KpaiH CBITY 3IiHCHIOETHCS 3a
CYKYITHICTIO KPUTEPIiB COLialbHO-eKOHOMIYHOTO PO3BHUTKY (puc. 1).
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Puc. 1. Tunosorist MmogeJieii coniajibHO-e KOHOMIYHOTO PO3BHTKY KpaiH cBiTy*
* crknadeno asmopom 3a [2]

Bubip Mozeneii eKOHOMIYHOTO PO3BUTKY BU3HAYAIOTh. PiBEHb EKOHOMIYHOTO PO3BUTKY KpaiHH, EKOHOMIYHI PECypCH, HalliOHAJIbHI 0COOMMBOCTI, XapaKkTep eKOHOMIKH,
Micue B perioHi Ta CBiTi, opraisauiiiHa i raiyseBa CTPyKTYpH TOCHOIApCTBa, POJIb €KOHOMIYHMX areHTIB, CHCTEMa JACPXKABHOIO PEryIIOBAHHS EGKOHOMIKH, BiJKPHUTICTbH
CKOHOMIKH Ta CTYIiHb 3aJlydeHHs JO CBITOIOCIONAPCHKUX 3B’ A3KiB, BUKOPUCTAHHS IHO3EMHOIO KaliTaily. 3 omisigy Ha mepeiideHi GpakTtopy, BUCHI-eKOHOMICTH BUIIISIOTH TPU
MOJIeTi Bi ATBOPIOBAIBHOTO eKOHOMiUHOTO mporecy [3]:

pecypcHa Mozienb 6e3 BICOKOTEXHOION 4HOro BUpoOHUITBA (MPUPOAHI pecypcu > BUPOOHHULTBO > IpoLi);

iHHOBaIiiiHa Mozmenb (TpaHchopMmarisi rpoiueil Ha HOCITIKeHHs B 3HAHHS > TpaHC(hOpMallisi 3HaHb y MalCTepHICTh MPALiBHHUKIB Ta iHHOBALii > IEPETBOPEHHS
iHHOBALi#i y TOBap > rpoi);

IHTeJIeKTyaJIbHO-J0HOPChKa Mozelb (ckopouennii Bapiant mozeni (II), 3 sikoro BuitydeHa crajisi BApOOHULITBA).

SIK CBIUMTH MPAKTHYHMI TOCBIiJ CBITOBUX KpaiH 3 Pi3HUM PiBHEM i €()EKTHBHICTIO €KOHOMIYHOTO PO3BUTKY, HAHO1IbII €pEKTUBHOIO € APYra MOAENb EKOHOMIYHOTO
BIATBOPEHHS. B 0CHOBY COLia/IbHO-EKOHOMIYHOIO PO3BUTKY €KOHOMIYHO PO3BHHEHUX KpaiH MOKJIAJACHO IHHOBALIHHY MOJENIb Po3BUTKY. IIpoTe B VkpaiHi CbOrOIHI JOMiHYIOTH
nepia i TpeTst Moziei: pecypcHa 0e3 BHCOKOTEXHOIONYHOrO BUPOOHUIITBA Ta IHTEICKTYaIbHO-JOHOPChKA, SIKi y CTpATeriuHiil MepCHEeKTUBI MAIOTh OPIBHSIHO HU3BbKUIH PIBEHD
e(EeKTHBHOCTI, OCKIJIbKM TNPU3BOIATH 10 BHCHAXEHHS pECypCiB KpaiHH, O BUTOKY (haKTOpiB BHPOOHHIITBA HAIliOHAJIBHOI €KOHOMIKHM 3a KOP/AOH i YHEMOKJIMBIIOIOThH
3a0e311eYeH s BUCOKHX [OKa3HUKIB piBHs 100po0yTy HaceneHHs [4].

Cy4acHMIl CTaH Ta HEPCIEKTUBU BITYM3HAHOI EGKOHOMIKM IOTPeOyloTh peanizauii cTparerii BHIICPEKAIOYOr0 PO3BUTKY CKOHOMIKM HA OCHOBI aKTHBi3auii
iHHOBaIifHUX YMHHUKIB. OTXe, IHHOBAIliiiHAa MOZIENIb PO3BUTKY — €KOHOMIYHA MOJIEIb i iOMy MPOIYKTHBHUX CHJI KpaiHH, sika 0a3yeThCsl HA BAKOPUCTAHHI BUCOKHMX TEXHOJIO-
Tiif, 1O CIPUSIIOTH CTBOPEHHIO KOHKYPEHTO3AATHOT NPOAYKLIT sl 30BHILIHBOIO PHHKY [2, 5].

InHOBaIi}iHa MOJETh EKOHOMIKH Ma€ CKJIAJHHI XapaKTep i yTBOpPEHa 3 CyKyITHOCTI €IEMEHTIB, 110 3HAXOAATHCS B AMHAMIYHOMY B3a€MO3B’ A3Ky. [ OJIOBHHMH 3 SIKHX €:

MIPOIYKYBaHHS HaYKOBHMX 3HAHb 1 iHHOBALiH;

OCBITH 1 I JBUILCHHS KBai(iKamii;

KOMepIliai3alii HayKOBUX 3HaHb i iHHOBANiH;

BHUKOPHCTAHHS IHHOBALlil;

YIPaBIiHHS | PEryIIoBaHHs iHHOBALIHOTO PO3BUTKY €KOHOMIKH;

(inancose 3a0e3reyeHHs IEPETBOPEHb.

OCHOBHUMH IIepeyMoBaMy (pOpMyBaHHs IHHOBALiiHOI MO/ CKOHOMIKM MOXKHA BH3HAYMTH Ha [IOOAIBHOMY Ha HALiOHAJIBHOMY piBHI (€K30- Ta €HIOTrEHHOro
xapakrepy). CliJ Takox 3ayBaKMTH, LIO peasizalisi iHHOBALIHOTO PO3BUTKY EKOHOMIUHOI CHCTEMH Oyb-SKOIO PiBHS CTA€ MOXIJIMBOIO 32 YMOBH iHBECTHUINHHOI MiJTPHUMKH

(puc. 2):

MEPEJIYMOBHU IHHOBAUIIHNX IEPETBOPEHb

Tnobanvni Hauionanoni
I'noGanizaris MPUPOAHI 3aMacH, BAPOOHMYO-TEXHOIOTIUHI MTOTY)KHOCTI, IHTEIEKTyallbHi Ta
Konkypenuis HAyKOBO-TEXHIUHi PECypCH, JOCTATHLO PO3raly’KeHa HayKOBa Ta OCBITHS Mepeka
InTerpaniiini npouecu
DAKTOPHU PO3BUTKY
ExoHOMiuHI ComianbHi PunKoBi
ToniTuyni, Mi>kKHAPOIHI TeXHiKO-TEXHOIOT YH1 Exonoriuni

IHCTPYMEHTH IHBECTULIIMHOI IMATPUMKH
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Ilpama hinancosa niompumxa
innosayianux npoyecie

Dickanvui ninveu ona
innosamopie
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ITnwi npasosi, ingppacmpyxkmypnui,
eKonomiuni ma nonimuuni incmpymenmu
niompumKu innosayii

- GesnocepenHe (GiHaHCYBaHHS
YTBOPEHHSI HOBHX raity3eif, HayKoeMHIX
BHPOOHHITB TOLIO 32 PAXyHOK KOILTiB
JIEPIKaBHOTO OIOMKETY, 30KpeMa Ha
JIePIKAaBHUX I APUEMCTBAX;

- iHiLiIOBaHHS CTBOPEHHS Ta
(hinaHCyBaHHS HayKOBO-J0CIIi THHI[BKHX
[IPOrpaM, HayKOBHX LICHTPIB LUIIXOM
KOHKYPCHOTO Bibopy;

- Ha/laHHsI GE3MPOLEHTHHX YK
IiJIbIOBHX [MO3UK Ta TPAHTIB;

- Jiep)KaBHe 3aMOBJICHHSI HA
iHHOBAIi#HI TPOIYKTH;

- JoTalil 3a paXyHOK JepKaBHOIO
GIO/UKETY JUTSl BU3HAYCHHX raiyseii,
BHPOOHHIITB YN TEXHOJIOTIH;

- KOMIIEHCalis GaHKiBCHKOIO
MIPOIIEHTA IIJIKOM UM HOro YaCTHHH, B
pasi cripsiMyBaHHS ITO3UKH Ha
(iHaHCYBaHHS IHBECTHLIH y
TEXHOJIOTiYHi iHHOBAIli}Hi 3MiHH;

- JIep)KaBHi BUILIATH IIPOBIIHUM
HAyKOBUM LIEHTPaM Ta HayKOBLSIM,

- KOMIEHCAaIlis HayKOBO-I0CIi THUM
yCTaHOBaM BUTpAT, l'[OB‘ SI3aHUX 3
HaJIaTOIDKEHHAM iH(popMariitHoro
3abe3nedeHHst (T IKIFOUCHHS 10
BCecBiTHBOI Mepexi “InTepHer”,
opraHizatist mepearniaTi 3apyoi’KHUX
BHJIaHb UIs1 610:1i0TEK TOIIO)

- 3HHIKCHHS CTaBOK nouan(y
Ha npulyTOK i INPHEMCTB;

- IIOJaTKOBUH KpeauT
iHHOBAIIfHUM TiANPHEMCTBAM;

- 3MEHIIIEHHS CyMHU NTPUOYTKY
pi(e] OHOLlaTKyBaHHﬂ HUTSIXOM
BHKJIIOYEHHS 3 HBOTO BapTOCTI
JIOCIII JUKEHD UM OCBOEHHS HOBOI
TEXHOJIOTIT;

- 3BUIBHEHHS BiJl ISIKUX
BiIpaxyBaHb JI0 OIOIKETY;

- 3BLIBLHEHHS BiJ CILIATU
TOZIaTKy Ha IPUOYTOK, AKHI
OTPUMAHO BIIACHUKaAMH MaiHOBUX
MpaB iHHOBAIIHUX Ta BEHYYPHUX
bipwm;

- BIJICTPOYKA CILIATH
iMIOPTHOTO MHTA YU 3BIIbHEHHS
BiJ1 OO CIITaTH B pa3i BBE3EHHS
TOBapiB s peanizaril
iHHOBALI/{HOTO TIPOEKTY;

- MiJIbrOBa aMOPTH3ALLIs st
(bipM, BU3HAYCHHX SIK IHHOBALIHHI

- YIOCKOHAJICHHs! 3aKOHOJABCTBA I1PO
aBTOPCBKE MPaBO, MATEHTHHX BiIHOCHH;

- BBEJICHHs cUcTeMU cepTudikauii ta
CTaHAAPTIB, IO 3a0X04Y€ CIIOKUBAHHS
iHHOBAIIHNUX TOBAPiB, TOBAPIB XapUyBaHHSA
BHCOKOI SIKOCTi, HOBUX MEJUYHUX,
OyniBEeIbHUX, TEICKOMYHIKaLliHHUX,
pekpeauiiiHuX, TypUCTHYHUX, TPAHCIIOPTHHX
MOCIIYT TOLLIO;

- PO3BHTOK Ta MiATPUMKA CHCTEMH
OCBITH B KpaiHi: 3aKJa/{iB 3arajJbHOI OCBITH,
YHIBEpCHUTETIB, crewianbHoi GpaxoBoi
MiITOTOBKH, CHCTEMH Ge311epepBHOrO
HaByYaHHs 1 nepeksatidikauii podoudoi cuiy,
KypciB Ipo(iNbHOTO TPEHIHTY Ta
MEHE/UKMEHTY;

- TUMYACOBHH JJO3B1JI HA MOHOIIONIIO
BHPOOHMKA IHHOBAIIHNX TOBAPIiB Ta
BIIPOBAIHMKA iHHOBALIITHUX TEXHOMOTIH, a0,
HaBIIaKH, 0OMEKEeHHSI MOHOIIOJIEHOTO
CTAaHOBHIIA, IO 3MEHIIye BUTPATH
CTAHOBJICHHS HOBUX BUPOOHHKIB TOBapiB 4n
MOCIIYT;

- CTBOpEHHS JiepkaBHOT iHdOpMaiitHoT
iH(pPACTPYKTYPH, POMUPEHHS JOCTYITY 10
iH(pOpMaIiTHUX Mepex Ta OaHKiB TaAHUX,
6ibmioTex;

- HaJlTaHH I€P)KaBHUX 3aMOBJICHb
i AMPHEMCTBAM ISl FapaHTyBaHHS
KOMIIeHcallii BUTpaT Ha (iHaHCYBaHHS
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IHHOBAIII ;]

- 3[iiCHEHHS Iep’KaBHOTO JIOOi FOBaHHS
iHTepeCiB yKpaiHChKUX BUPOOHHUKIB
IHHOBALIHHOT IPOYKLii Ha MIXKHAPOJHOMY
PiBHI, 3aCTOCYBaHHS BiANOBITHOTO
TOPrOBEJILHOIO PEKUMY Ta PETYIHOBaHHS

BAJIIOTHHX KYPCiB

PE3VJIBTAT
- 371IHCHIOETBCS TIPHCKOPEHHS 3POCTAHHS MPOAYKTUBHOCTI (HaKTOPiB BUPOOHMIITBA, IO BaXIIMBO 32 YMOB Ae(ilUTHOCTI

[PUHAAMHI O{HOTO 3 HHX;

- 3a0€31eYyETHCSI IPHUCKOPEHHSI 3pOCTaHHs 00CATiB BAPOOHHIITBA;

- IPUCKOPIOIOTBCS CTPYKTYPHI 3pYIUCHHS, CIPHSHHS NEPEPO3HOAiTy PeCcypciB Ha NEPCHEKTHBHI HAIPSIMH CyCIiIBHO-
€KOHOMIYHOTIO PO3BUTKY;

- TIOJIIIIICHHS CTaTyCy KPaiHH B I00AJIbHIN €KOHOMILli Ta PiBHS HAalliOHAIbHOT KOHKYPEHTOCIIPOMOKHOCTI

Puc. 2. Mexanism inBe cTuniiiHoi miaTpuMKku MozieJ1i iHHOBaNiiiHOro PO3BUTKY € KOHOMIKH

OCHOBHUMH IIPUYMHAMH BUHUKHEHHS IPOOIEMH HU3bKOI IHBECTHLIIIHOT aKTHUBHOCTI, @ OTKe 1 raJbMyBaHHS [IEPEXOy A0 MOZENl 1HHOBALIfIHOTO PO3BUTKY, B YKpaiHi
CJIiJ BUJUTUTH HACTYIIHI:

HECHPUATIMBUI 1HBECTHLIHHHUI KIIiMaT;

HEPO3BHHEHICTh IHBECTUIIITHOTO PUHKY Ta IHBECTUILIHHOI iHpacTpyKTypH;

BIZICYTHICTB JJi€BHX MEXaHi3MiB JIep’KaBHOTO-IIPUBATHOTO MAPTHEPCTBA B iHYPACTPYKTypHOMY iHBECTYBaHHI;

HEHaJIe)KHA CHCTEMa MIATOTOBKU [IPOrpaM i IPOEKTIB s JePKaBHOTO iHBECTYBAHHSL.

IHBecTHLIHMIT TONHT, KK OYB OXHUM 3 OCHOBHHX [DKEpPEJ 3pOCTaHHS eKOHOMIKH B epiiomy miBpiudi 2012p., y 2013p. moctymnoBo cnabums. 3a miacyMKaMH CidHs-
BepecHst 2013 p. obcsr BaoBOro HarpoMa/PKEHHSI OCHOBHOTO KarliTaly cKopoTuBcst Ha 8,7%,toxi sik y 2012p. 6yno mocsirayto ioro 3pocranns Ha 5,3%. Orxke, HeraTuBHi
TEHJIEHLIT PO3BUTKY OCHOBHHX CEKTOpPiB eKOHOMIKM Ykpainu y 2013p. cynpoBomKylOThCsS HAPOCTAHHIM HEraTHBHHUX TEHJEHLIN B inBecTuuiiiniil chepi [6]. Sxwo y 2012p.,
MOMPH TIOMITHE YIOBIJIbHEHHS AMHAMIKH €KOHOMIYHOTO 3pOCTaHHs1, 30epiranach A0BOJI BHCOKA IMHAMIKA iHBeCTHIIH (3arajbHuil 00CST OCBOEHHMX KaIliTAIbHUX IHBECTHIIIN 3a
2012p. 3pic na 8,3%nopisuszo 3 2011p.), To y 2013p. BinbyBaeThest HOCTYIIOBE 3ropTaHHs iHBECTHUINHOI AisUIBHOCTI: BIPONOBXK ciuHs-BepecHs 2013p. o6ecsr 0CBOEHHX
KaniTaabHUX iHBECTULIN ckopoTuBest Ha 12,3%r10piBHsHO 3 BianoBixuuM mnepiogom 2012p.

V 2013p. cdepamu 3pocTaHHs iHBECTUIIHHOI aKTHBHOCTI 3aJIMIIAINCH JIHIIE TPOMHCIIOBICTD Ta CIJIbCbKE TOCHOIAPCTBO, siKi 3abe3neunsn monoBuny (49%) Bcboro
o0csry KamiTaabHUX iHBeCTHLI. IIpy 1IbOMY OMITHO 3MIHHJIACh CTPYKTYpa iHBECTYBAaHHS IIPOMHCIIOBOIO BUPOOHULITBA — CYTTEBO 3HH3MIACH YACTKA JJOOYBHOI IPOMUCIOBOCTI
(3 32,5%3a pesynbraramu 9 micsuis 2012p. xo 23,3%y Bianosiaauii mepiox 2013p.) i 3pocna yacTka KamiTaabHUX iHBECTHLIIWHHUX PECYpCiB, CIIPIMOBAHHX B MIOCTAYaHHS
eNIeKTPOCHEprii, ra3y, mapy Ta KOHAMIINHOBAHOTO MOBITPS Ta BOAOMOCTAYaHHs, KaHAJi3allifo, TOBODKEHHS 3 Bigxomamu, Bianosig#o (3 24,110 34,5%).1le cramo Hacimigkom
peauizaiii HU3KH IPOEKTIB 3 MOEpHi3alLii 00’ €KTiB JKHTIOBO-KOMYHAIILHOIO rocnojapceTsa [6].

{ono mepepobHOI MPOMHCIOBOCTI, TO OCHOBHI 00CSTH KamiTaJbHUX IHBECTHILIH TyT Oyin CIpsIMOBaHi B XapuoBy Ta MeTanypriiiny ramysi (Bigmosizxo 15,3%rta 9,1%
BiJ] yCiX MPOMHCIIOBHX iHBeCTHIIIi). BogHouac cyrTeBo moripumiocs iHBecTHLiHE 3a0e3MedeHHs MalnHOOY yBaHH, 0COOIMBO HOT0 BHCOKOTEXHOIOTIYHOrO cerMenty. Tak,
00csry KamiTalbHUX IHBECTULIN, CIPSIMOBAHUX y BUPOOHULITBO KOMII' IOTEpIB, IEKTPOHHOI Ta ONTUYHOI Hpoxykuii, y ciuni-sepecui 2013 p. 3smennmiucs Ha 25,9%. Taka
CHUTYyalis 3 IHBECTYBaHHSM MAIIMHOOYTyBaHHS CTaja HACIIJKOM MOTipIeHHs (iHAHCOBOTO CTaHY MiANPHEMCTB MEPEAyciM uYepe3 CKOPOYEHHS €KCIIOPTHOI AisUIBHOCTI Ta
(opMye pU3HKH JUIsl yIO0CKOHAICHHS CTPYKTYPH €KOHOMIKH 3a PaXyHOK I1iIBULLIEHHS YaCTKU BHUCOKOTEXHOJIOI YHIUX BUPOOHULTB [6].

Boxnouac ciij 3ayBakuTH, 1o Ha (GOpMyBAaHHS TEHACHLIH iHBecTUUiNHOI HisuibHOCTI y 2013 p. CyITeBHil BIUIMB Majd CTPYKTYPHI 0COOIMBOCTI iHBECTHLIHHOrO
mporecy 2012p., 0GymoBiIeHI iHBECTYBaHHSM B paMKax miaArotoBku 10 €8po-2012.1{i ocoGnuBOCTI MOMsTaNy Y i JBUIICH I iHBECTHIIHHIN aKTHBHOCTI B chepax OyniBHUIITBA,
TPAHCIIOPTY, TOPriBIi i BIAIOBIAHOMY 3pOCTaHHI IXHBOI YacTKH B CTPYKTYpi inBectuuiit 2012p. Bixrak, 3 ypaxyBanHsM Takoi 6a3u nopisusuus, y 2013p. o6csry kamiTanbHuX
IHBECTHLIIl HAMCyTTEBIille 3MCHIIMIMCh CaMe Y 3a3HAYCHMX BUJAAX MAiSUIBHOCTI: y CiYHi-BepecHi OOCSI OCBOEHHMX KaliTaJbHUX IHBECTHLil B TPaHCIOPT, CKIAJChKE
TOCIIOAAPCTBO, TOMITOBY Ta Kyp' €PCbKY HisUIbHICTH 3MeHImMBCs Ha 48,7%;0nToBy i po3apiOHY TOPTiBIIO, PEMOHT aBTOTPAHCIIOPTHUX 3acobiB i MoTonukiiB — Ha 15,5%);
OyniBHuITBO —Ha 7,9%.

3aranpHe yHOBIJIbHEHHS CKOHOMIKH i OOMEKEHI MOXJIMBOCTI OrO/KeTy 00yMOBHIIM CKOPOYEHHS iHBECTHIIIi AEPKaBHOTO CeKTopa B iHYpacTpyKTypHi mpoekTH. Pizko
CKOpOYEHO TaKOX iHBECTYBAaHHS B ycCi ramysi couianpHoi chepu. [lepkaBHi 3amo3uueHHs, sKi Oyl OCHOBHUM JpkepernoM (iHaHCyBaHHs KamiTanpHUX iHBecTHLiH y 2012p., y
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2013p. crpsMOBYBAIKCH [IEPEBAXKHO HA I ATPUMKY MaKPOCKOHOMIYHOro OanaHcy. BogHouac MOXIMBOCTI JUIs KalliTadbHUX IHBECTULIN PEaIbHOrO CEKTOPA TAKOXK 0OMExXeHi
BHCOKOIO BAapTICTIO KPEIUTHHX PECYPCiB i HEBU3HAYCHUMH NEPCIIEKTHBAMH 3POCTAHHS €KOHOMIKHM, 10 3MYIIYe NPUBATHI KOMIIaHIi BIIKIaJaTH peanizallifo iHBECTHLiIHHUX
MPOEKTiB Ha MaiiOyTHe [6].

InBectuuiiiHa MpUBaOIUBICTS EKOHOMIYHOI CHCTEMH Ha CBITOBOMY PUHKY TaKOK OOyMOBIIIOE YCHILHICTB IEPEXOAY 40 MOJEII IHHOBALIIHOrO PO3BUTKY AIs KPaiH, sIKi
po3BuBaOThCs. EkoHOMiKa YKpaiHH XapaKTepU3yeThCs BEIbMH ITOCEPEAHIMH DE3ylbTaTaMM, a 3Ba)KAlOuM Ha 3arOCTPEHHs MOMiTHYHUX moxiid y 2014 poui, pusukn s
iHBecTOpiB CyTTEBO 3pocnu (Tabi. 1).

Ta0anus 1.
Ykpaina y MikHapoauux peiitunrax y 2013 poni

PeiiTuar ABTOp Micue/6anun Yeboro
PeiiTHHT po1BiTar0OYNX KpaiH Jlonoucekuii Legatum Institute 64 142
PeiiTHHT m06aIbHOI KOHKYPEHTOCTIPOMOXHOCTI | BeecBiTHiii exonomiunmii popym 84 148
PeiiTuHT piBHS KOpynIii Transparency International 144 176
Inziexc iHBeCTHIIIHHOT MPHBAOIMBOCTI €Bponeiicbka 6i3Hec-acomialis 2,37 5,00
PelTUHT BIIKPUTOCTI OIOJDKETIB Internatinal Budget Partnership 54 100
PelTUHT HAWKPAIIMX [T iHBECTHULI I Bloomberg 14 25
TIePEXiAHNX PHHKIB
PeiiTiHT po3BUTKY (hiHAHCOBOI CHCTEMHU BceciTHiii exonomiunuii Gpopym 59 62

Joicepeno: http://lwww.epravda.com.ua/publications/2013/11/1/401532/

Ipore CiToBHii OaHK BiA3HAYMB PE3YIBTATHBHICTB MpoBeieHH pedopMm B YkpaiHi 3a BicbMOMa HalpsiMaMH 3 AECSATH, SIKi A0CHiKye pedTHHT. Binbiue Toro, Ykpaina
OYOJIMIIA CIIUCOK 3 IECATH AEPIKaB, IO JOCSAIIH HAHGIIBIIOr0 MPOrpecy y MOKPAICHHI yMOB JUIs BEICHHS Oi3Hecy.

Haii6inbine 3ycuib YkpaiHa, BiIMI4alOTh €KCIIEPTH, AOCSIIA 33 TAKMMH KPUTEPisIMU: OTPUMAaHHs 103BOJIiB y OyniBHULTBI - 41 cxoquuka nporu 186y peiitunry-2012,
peectparist BnacHocTi - 97 nporu 158, roctyn 1o kpeautyBanss - 13nporu 24 (ratdm. 2).

Tabanus 2.
Ouninka ymoB Beienns Gisnecy B Ykpaini
) ) ) ) 3mina peiiTuHTY
KpuTepiii Doing Business-2014 Doing Business-2013

Binkpurrs 6i3Hecy a7 50 +3
OrpuMaHHs 103BOJIIB Ha Oy/liBHULITBO 41 186 + 145
Joctym 10 exexTpoeHeprii 172 170 4 -2
Tlononanus Hel‘[ﬂaTOCHpOMO)KHOCTi 162 157 +-5
MixnaponHa Toprisis 148 148 be3 3min
Cnunata nogarkis 164 168 +4
OTpHUMaHHS KPEAUTIB 13 24 + 11
3axuct iHBEeCTOPiB 128 127 +-1
BukoHaHHS KOHTPAKTIB 45 45 bes3 3min
Peecrparis BnacHOCTI 97 158 + 61

Joicepeno: DOING BUSINESS 2013. Smarter Regulations for Small and Medium-Size Enterprises.
Comparing Business Regulations For Domestic Firms In 185 Economies. — Washintgomational Bank for Reconstruction and Development / The World Bank, 2014. —
271p.

Ha cborozni B YkpaiHi cTBOpeHe po3BUHEHE MPABOBE IOJIE I iIHBECTYBaHHS, HAIllOHAJIbHE 3aKOHOAABCTBO Mepeadayae HeoOXiqHI rapaHTil IisUIbHOCTI IS iHBECTOPIB.
Ha tepuropii YkpaiHu 10 iHO3eMHHX iHBECTOPIB 3aCTOCOBYEThCS HALIIOHAIBHHUI PEXHM IHBECTHLIIHOI IisUIBHOCTI, TOOTO HaJaHO PiBHI YMOBU JisUIBHOCTI 3 BITUM3HSIHUMHU
inBecropamu. [no3emHi iHBecTHILT B YKpaiHi He MimsraoTh Haionamizanii [7].

V BUNAnKy HPUIMHEHHS IHBECTHLIHHOI isUIBHOCTI iHO3EMHOMY IHBECTOPY TapaHTYETbCs [OBEPHEHHs iforo iHBecTHLii B HarypaibHii ¢opmi abo y BamoTi
iHBeCcTyBaHHs 0€3 CIUIATH MMTA, a TAKOXK JOXOIB BiJl IHBECTHLI y rpomoBiii a00 ToBapHiil popmi. [lepkaBa Takoxk rapaHTye Oe3MEepeIIKOAHH 1 HeraiiHui nepekas 3a KOpaoH
npUOYTKIB i 1HIIMX KOIITiB B IHO3EMHIil BaJIFOTI, Olep’)KaHUX Ha 3aKOHHUX ITiJICTaBaX YHACIIIOK 3/1iHCHEHHS iHO3€MHUX iHBECTHILIH.

JUist mifBUINCHHS 3aXUCTy 1HO3eMHMX iHBecTHuii 3akoHoM Ykpainu Bix 16.03.2000Ne 1547 parudixoBana Baumnrroncska Konsenuiss 1965 poky mpo mopsiiox
BUPILICHHS IHBECTULIHHUX CIIOPIB MIXK Jep:KaBaMU Ta iIHO3EMHUMH ocoOaMu. J[yisi CIpUSHHS IHO3EMHUM IHBECTOPAM y IINTAHHSX B3a€MOJI1 3 OpraHaMy BUKOHABYOI BIaJU Ta
OpraHaMM MiCII€BOrO CaMOBPSTYBaHHs yTBOpeHO Jlep:kaBHe areHTCTBO 3 iIHBECTHIIIH Ta yNpaBliHHA HAIliOHAIBHIMH IPOCKTaMH YKpaiHH.

Vkasom Ilpesunenra Yipainu Big 08.09.2010Ne 895/20108u3Haueni HaliOHAIbHI MPOEKTH BiANOBIAHO IO MPIOPUTETHUX HANPAMIB COLaIbHO-€KOHOMIUHOIO Ta
KYJIBTYPHOTO PO3BHTKY [7]:

«Hoga eHepris» (IpOeKTH, 10 NepedadaroTh BUKOPHCTAHHS aIbTEPHATHBHUX JKepel eHeprii abo AuBepcrdikallito mocradyaHHs eHeproHociiB B Ykpainy);

«HoBa sikicTb XUTTs» (IPOEKTH, CIPAMOBaHi Ha PO3B’ A3aHHs HpobieMu 3a0e3MneueH s IPOMA/SH JOCTYITHUM JKHTJIOM, CTBOPEHHS yMOB [Uisi 3400yTTs FpOMaJsHaMu
SIKICHOT OCBITH, TIOJIMIIICHHS MEANYHOTO OOCITYrOByBaHHSI, 3a0e3eueHHsI GE3MeYHOr0 ISl KUTTS 1 310POB’ s IOBKIILIS);

«Hoga inppactpykrypa» (IpOEKTH, CIPSIMOBAHI Ha MMiABUILCHHS e(peKTHBHOCTI BUKOPHCTAHHS TPAH3UTHOTO MOTEHIiany YKpainu);

«Omnimniiiceka Hazist - 2022» (IpoekTH, CIpsAMOBaHi Ha HIATPUMKY OMIMIIICHKOrO pyxy B YKpaiHi, PO3BUTKY CIIOPTY BULMX JOCSATHEHD).

Ceper MO3UTHBHUX 3MiH PETYISITOPHOTO XapaKTepy, Ki CTUMYITFOBATHMYTh IIPHIUINB iHO3EMHUX iHBECTHUILIH B YKpaiHy, CIIi/l BiIMITHTH TAKOX:

YCYHEHHs aJMiHiCTpaTHBHOrO Oap’epy [UIs BXO[DKCHHS IHO3EMHOIO KamiTamy B YkpaiHy IIo#O 0OOB'SI3KOBOCTI peecTpauii iHO3eMHHX iHBEeCTHLIH, sikuil OyB
3anpoBakenuit Hanpukinui 2009poxky;

3akoHoM YkpaiHu «[Ipo BHECEHHS 3MiH /0 JSSIKHUX 3aKOHOJABYMX aKTiB YKpaiHM LIO0 CTHUMY/IIOBAHHS iHO3EMHHX iHBECTHLIN Ta KpeauTyBaHHs» Bix 27.04.2010Ne
21553170 0008’ I3KOBICTH peecTpalii iH03eMHOI IHBECTULIHN Ta HEOOXiAHICTb peecTparlil IHBECTHIIT 3a JBOMA PI3HUMHU IIPOLEAYPAMHU.

3 1 ciuns 2012poky HaOpaB unHHOCTI 3akoH Ykpaiuu Ne 2623 dIpo miaroroBky Ta peani3aiito iHBECTHLIHHHUX MPOCKTIB 32 MPHHIIMIIOM «€IMHOTO BikHa». Lleit 3akoH
BH3HA4Ya€ IIPaBOBi Ta OPraHi3aliiiHi 3aca/jy BiTHOCHH, TIOB’ A3aHMX 3 IiATOTOBKOIO Ta Peali3alli€lo iHBeCTUNIHHUX MIPOEKTiB 32 NPHHIIUIIOM «€IMHOTO BiKHA».

Ipuiinsto 3akon Yipainu Ne 2404-VI Bix 01.07.2010 Kpo xaep:xaBHO-IpUBaTHE HapTHEPCTBO», L0 BU3HAYA€ [IPABOBi, GKOHOMIYHI Ta opraHizamiiiHi 3acagu
peaizarii JepkaBHO-IIPHBATHOTO MapTHEPCTBA B YKpaiHi, 30KpeMa I PErylnoBaHHs BiTHOCHH, sIKi BUHMKAIOTh NP peasi3aii MpoeKTiB y oKpeMuX cdepax eKOHOMidHOi
JiANBHOCTI.

Ha ocHoBi po3po0ieHux 10KyMeHTiB — «CTparterist iHHOBaLiliHOrO po3BuTKy Ykpainm na 2010-2020pp. B ymoBax mroGamizauiifHUX BUKINKiB» Ta <«KoHuemiis
JlepkaBHOI porpamMu po3BUTKY iHBeCcTHIIHHOI AismpHOCTI Ha 2011-2015p0Kkn» — MOJKHA BHIINUTH HACTYNHI BapiaHTH PO3B’A3aHHA NPOOIEMU IHBECTHIIIHOI MiATPUMKH
IHHOBAIIHOTO PO3BUTKY HA OCHOBI MOPIBHJILHOIO aHali3y MOKIMBUX Bapiantis (tabu. 3) [8, 9].

Taémuusn 3.
Bapiantu 1ep:kaBHOTO peryJJioBaHHs iHBe CTHII{HOT MiATPUMKH MojeJTi iHHOBaNiliHOT0 PO3BHTKY

IlacuBHa JIEp)KaBHa MOJITHKA AKTHBHA TOJIITHKA JICpX)KaBu
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Jlep>kaBa BiZIMOBIISIETBCS BiJl LIJIECTIPSIMOBAHOTO Jlep>kaBHE PEryIiOBaHHs iHBECTUIIIIHUX IPOLIECiB

BILIMBY HA IHBECTULIiiIHUIT PUHOK, CTHMY/TIOBAHHS 3AIHCHIOETBCS B TOMY YHCIIi Ha 3acajaX PO3BUTKY CHCTEMHU
1HBECTHLIHHOT JisUTBHOCTI Ta AEP)KaBHUX IHBECTHIIH, | Aep)KaBHHX iHBECTHILiH, BIPOBAIKEHHS JePIKABHO-
MOKJIA/IAI0YMCh BUKJIIOYHO HA PUHKOBI MEXaHi3MU NPUBATHOIO NApPTHEPCTBA Ta CTUMYIIIOBAHHS 3aTy4eHHs
30aJ1aHCOBAHOTO PO3BUTKY [IPUBATHUX IHBECTULIH y pealbHUIl CEKTOP CKOHOMIKH

OueBuHO, WO ONTHMAIbHUM BapiaHTOM PO3B's3aHHS HPOOIEMM € JIPYruil BapiaHT, SK TaKuii, O BiJNOBIJAa€ Cy4aCHUM TEHICHLISMU IHBECTHLIHHOI MOIITHKH
PO3BHHEHUX JEPXKaB y MTiCISAKPH30BUIl IEPiof.

BucnoBku. Buxiageni B cTarti NMOJOKEHHS NO3BOJISIOTH 3POOMTH BHUCHOBKHM, IO IHHOBALifHA MOZEIb PO3BUTKY Ilepeadadac MOACPHI3ALII0 CKOHOMIKH, sKa
IPYHTYETbCS Ha BIIPOBAKCHHI HIPHHIUIIOBO HOBUX TEXHOJIOrIH i 3aCTOCYBaHHI HOBHX 3HAHb.

IIpoBeneHe MOCIHIDKEHHS 1a€ MOXKJIMBICTh BU3HAYUTH HPIOPUTETHI HANMpsMH peaiizaiii cydacHoi iHHOBaliiHOI MOJITHKU: OCBOEHHS HOBITHIX iH(pOpMaLiitHUX
TEXHOJIOTi}; BUIEPEKYIOUNH PO3BUTOK 0iOTEXHOJIOTIT, 30KpeMa, IeHHOI iHKeHepii Ta IHIMX HanpsMiB MiKpOOGIOIOriYHUX AOCIIKEHb; IPOrpec HOBUX MiKPOEICKTPOHHUX
TEXHOJIOTIH 1 CydacHHX 3ac00iB aBTOMATH3allil, PO3BUTOK KOCMiYHHMX TEXHOJOTiH; PO3BHTOK TEXHOJOTIH AIE€pHOTrO LHUKIY, po3ropTaHHs iH(bopMaliiiHoi iHdpacTpykTypH Ha
OCHOBI Cy4aCHHX CHCTEM CYIMyTHHKOBOTO if ONITOBOJIOKOHHOTO 3B’ SI3KY; 030POBJICHHS HaBKOJIHIIHBOTO CEPEJOBHIIA 3a JOMOMOIOK0 SKOIOTiYHO YHCTHX TEXHOJOTiii TOII.

OgnHak, B yMOBaX KpPH30BOIO CTaHy CKOHOMIKM YKpaiHM NpoOIeMOI0 € iHBEeCTULIHA MiATpUMKa iHHOBaUiiiHUX pimens. [l1sxaMu po3s’si3aHHS MPOOIEMH
(inaHCyBaHHS €:

MOKpPAIaHHS iHBECTUIIIHHOTO KIIiMaTy;

PO3BHTOK IHBECTHLIITHOIO PUHKY Ta iHBeCTULIHHOT iHdpacTpyKTypH;

CTBOPEHHS JIi€BUX MEXaHi3MiB epKaBHOTO-IIPHBATHOTO TAPTHEPCTBA B iHPPACTPYKTYPHOMY iHBECTYBaHHI;

PO30yI0Ba CUCTEMH I1iJrOTOBKY [IPOrpaMm i IPOEKTIB [UIsl ACPIKABHOIO iHBECTYBAHHSI.

[pyHTYO4HCH HA JOCBii KpaiH, sAKi Mepeiuui 1o Mojeni iHHOBALIHHOIO PO3BUTKY, AEPKaBHA IHHOBALIHHO-IHBECTHLIIHHA MOJITHKA Ha CydaCHOMY €Talli OBMHHA
nepenbayary:

BJIOCKOHAJICHHSI 3aKOHOJABCTBA YKPaiHH, CIIPAMOBAHOrO Ha aKTUBI3aLliI0 1HBECTHLIHHOT [isUTbHOCTI;

cTBOpeHHsI Ta 3abe3nedeHHs e(eKTHBHOrO (yHKLiOHYBaHHs IHCTUTYTiB pO3BUTKY (aepkaBHa iHBecTHLiliHa KoMmmaHis, (OHJ crTpareridyHux iHBecTHUiH, (GOHI
KPEAMTHUX rapaHTiii TOIO);

CTAHOBJICHHS Ta PO3BUTOK IHIYCTpIi IPSMOIO iHBECTYBaHHS Ta BEHUYPHOIO KaIiTaly;

CTBOPEHHSI YMOB JIJIs 3aJIyd€HHs iHBECTHIIIH Ha pHHKaX KalliTally 4epe3 MepBUHHE MyOlliuHe PO3MIILEHHS aKIliii B YkpaiHi;

peaiizanis IPUHLHUIIIB JAepPKaBHO-TIPUBATHOTO MAPTHEPCTBA MPH peanizarii iHhpacTpyKTypHHUX IPOEKTIB;

BPETY/IIOBAHHS BiJIHOCHH B IIPOLECI YKJIAJAHHs, BAKOHAHHS Ta NMPUIMHEHHS il Yrof Hpo PO3MOALN HPOMYKLii, BAKOPUCTAHHS 3eMEJIbHUX IUISIHOK JUIsl 3iHCHEHHS
KOHIIECIITHOT MisBbHOCTI, MOCHIICHHS A€P)KaBHUX TapaHTiil IpaB KOHIECIOHEIB;

JiepKaBHa MiATPUMKA peaizalii iHBeCTHLIHHUX IPOrpaM i IIPOEKTiB 3a MPIOPUTETHUMH HANPSIMaMH €KOHOMIYHOIO PO3BUTKY YKpaiHH;

JieprKaBHa MiATPUMKA iHBECTULIHHUX IPOrpaM i IPOEKTIB, HAIIPABICHUX Ha PO3BUTOK CKCIIOPTOOPI€HTOBAHHUX T IMIIOPTO3aMilllyBAHUX BUPOOHUIITB;

JIepKaBHa MiATPHMKa peanizaliii cepesiHbo- Ta JOBIOCTPOKOBHX iHBECTULIHHUX MPOEKTIB, CIPIMOBAHUX Ha CTBOPEHHS BUCOKOTEXHOIOT YHOI KOHKYPEHTOCTIPOMOXKHOT
MPOIYKILII.
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