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ANALYSIS OF INSURANCE MARKET OF CREDIT RISKS IN UKR AINE

Y cmammi oocnioosiceno menoenyii po3eumky puHKy CMpaxyeamHs KpeOUmHUX pU3UKIE 6
Ykpaini na cyuacnomy emani.. Pozensinymo OCHOBHI NOKA3ZHUKU CMPAX08020 PUHKY Ma U020
ounamixka 3a 2015-2016poku. Jocriosceno xonyenmpayilo cmpaxo8020 PUHKY, OUHAMIKY
CMpaxoeux npemiil; CmpyKmypy 4ucmux cmpaxoeux npemiti ma euxiono2o nepecmpaxy8ants 3a
BUOAMU CIMPAXYBAHHSL.

In article the development tendencies of insurant&rket of credit risks in Ukraine in
contemporary stage are investigated. The basicxesl®f insurance market and its dinamics
are considered in 2015-2016. The concentrationnsfiiance market; the insurance rewards
dinamics; the insurance rewards structure is irigeded.

B cmamve uccredosanvt menoenyuu passumusi PolHKA CMPAXO8anusi KPeOUmMHvlX PUCKOE 8
Vkpaune na coepemennom smane. Paccmompenvl 0CHOBHbIE NOKA3AMENU CMPAX0B020 PLIHKA U
eco ounamurxa 3a 2015-2016 co0wvi. Hccnedosanvl KoHyewmpayus CmMpaxo8o20 pulHKA,
OUHAMUKA CMPAX08bIX NPEMULL;, CMPYKMYPA YUCMbIX CIMPAXOBLIX NPEeMUll U Nepecmpaxoeanus
1o 8UOAM CIMPAXOBAHUSL.

Knrouosi cnoea. cmpaxysanns, cmpaxosuti puHok, OUHAMIKA, CMPYKMypd, CMpaxosi npemil,
CMpaxosi GUNIAMU; NEPeCMPaxy8anHs, KpeOUmHi pusuxu.

Keywords. insurance, insurance market, dynamics, the str@ctunsurance premiums,
insurance payments, reinsurance, credit risks.

Beryn. V BiTYM3HSAHOMY KPEIMTHOMY MEXaHi3Mi B pUHKOBHUX YMOBAax IONPH BHCOKY HaJliHICTh 3a0e3Me4eHHs] KPeAUTiB 1X
3aCTOCYBaHHS 9acTo OyBae HE3pyUHMM, BAXKOAOCTYIIHIM 1 HeBHTITHAM IS yYaCHUKIB KPEUTHUX BiTHOCHH. 3a X YMOB HaWOLIbII
JOCTYITHOIO Ta HaJiHHOIO (opMoro (hiHAHCOBOTO 3a0e3MEUeHHS IHTePECiB KPEIUTOPIB CTa€ CTPAaXyBaHH!, siKe 0a3yeThCs HA BU3HAHHI
PHU3UKY HEIIaTeXy UM HEIUIaTOCIPOMOXKHOCTI O3UYAIIbHUKIB.

IlocraHoBKA 3aBIaHHs. Y CTaTTi CTAaBUTHCA JEKUIbKA 3aBAaHb: 1) MOCIIANTH TaKi aCleKTH PUHKY CTPaxyBaHHS KPEIUTHHUX
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PH3HKIB, SIK POJIb CTPAXOBUX KOMITAHIN Ha PUHKY; 2) PO3IISTHYTH Ta BU3HAYUTH OCHOBHI MOKA3HUKH JisUTBHOCTI CTPAXOBUX KOMIIaHii
y po3pi3i cTpaxyBaHHs KPEAWTHUX PHU3UKIB, 3) HAJaTH XapaKTEPHCTHKY CTPAXOBMX KOMIIAHIM K HEOOXiJHOI CKJIAJ0BOI MpOLECY
YIIpaBIiHHSA OaHKIBCBKIMH PU3HKAMH.

Metononorisi. TeopeTHKO-MeTOONOTIYHY OCHOBY pPOOOTH CKJIQJAlOTh Mpami MPOBITHUX 3apyODKHHUX Ta BITUM3HSHHX
HayKoBIiB. [Ipu poBeieHi TaHOTO JOCTiIKeHHS OyJIM BUKOPUCTaHI TaKi METOIH: MOPiBHSUIBHUH, y3arajabHEHHS.

PesyabraTu pociaigkenHs. CTOCOBHO CTpaxyBaHHS PU3MKIB Y KPEOUTHIN cepi B BITYN3HIHOMY 3aKOHOJABCTBI BUJIIJICHO
TPH BUIH. CTPaXyBaHHS KPEIUTIB; CTPaxXyBaHHS BiIIOBINANTGHOCTI MO3MYAIbHUKA 32 HETOTANICHHs KPEIHUTY; CTPaXyBaHHS BUIAHHX
rapanTiii (Mopyk) Ta MPUMHATUX rapaHTii.

Ha cywyacHomy erami po3BUTKY OaHKIBCHKOrO cCeKTopa YKpaiHM OaHKIBCHKO-CTPaxoOBi BIJHOCHHH OOMEXYHOTHCS
CTpaxyBaHHIM 3acTaBH, (HiHAHCOBUX PHU3HMKIB OaHKY Ta BiAIIOBIJaJbHOCTI 33 MOTAIICHHS KPEIWTY IO3MYaibHHUKA (PO3BHBAETHCS
CTpaxyBaHHsI )KUTTS MO3MYaIbHKKA). [IpH bOMY BITYM3HSHHMIT CTPaXOBHI PHHOK IepeOyBae Mill 3HAYHUM BIUITMBOM OaHKiBCHKOTO, 3
npu4KH (HiHAHCOBOI KPHU3H, aJKe 3HIIKEHHSI 00CSTIB KPEIUTYBAaHHS y CBOKO Uepr'y PU3BEIIO JI0 MaiHHs 00CATIB CTPAXOBHX ILIATEXKIB.

3, c. 15].

Tabauns 1.
OCHOBHI MOKA3HHKH TisUILHOCTI CTPAXOBOr0 PHHKY Ta ioro quHamika[l]
Temnu npupocty
9 MicsuiB 9 MicsuiB 9 Mi.C}mi.B 2016/
9 micsnis 2015
2015 2016 —
IPH. %
KinpkicTh TOTOBOpPIB CTpaxyBaHHsI, YKJIAJACHUX MPOTATOM 3BITHOTO TIEPiOAY, TUC. OJMHHULL
KinbkicTh 10roBOpiB, KpiM JOTOBOPIB 3 78 921,3 29 337,0 - -62,8
000B’ SI3KOBOTO CTPaxyBaHHS Bl HEITACHUX
BUIAJIKIB Ha TPAHCIIOPTI, y TOMY YHCIII:
—3i cTpaxyBaJIbHUKaMK — Pi3MUHUMH 76 817,3 27 195,5 - -64,6
ocobamu
KinbkicTs 10roBopiB 3 000B’ 13KOBOTO 92 990,6 103 114,1 - 10,9
0COOMCTOrO CTpaxyBaHHS BiJ HEIIIACHUX
BUIIA/IKIB HA TPAHCIIOPTi
CrpaxoBa JisUTbHICTh, MITH. TPH.
BasioBi cTpaxosi nmpemii 21 718,7 24 844,2 31255 14,4
Bauosi cTpaxoBi BUIIaTi 4674,8 6271,3 1596,5 34,2
PiBens BanoBux Buuiar, % 21,5% 25,2% - -
Yucri cTpaxoBi mpemii 16 746,4 19 588,4 2842,0 17,0
Yucri cTpaxoBi BUILIATH 45779 6 046,3 1468,4 32,1
PiBens uncrux Bummiar, % 27,3% 30,9% - -
IepecTpaxyBaHHs, MITH. TPH.
CrutayeHo Ha rnepecTpaxyBaHHs, Y TOMY 6 726,3 8 460,6 1734,3 25,8
YHCII:
— [IepeCTPaXxOBUKAM-PE3UICHTaM 4972,4 5255,8 283,4 5,7
— MepecTpaxoBUKaM-HEPE3HUICHTaM 1753,9 3204,8 1450,9 82,7
Bunnaru, koMneHcoBaHi nepectpaxoBukamu, | 792,7 984,6 191,9 24,2
y TOMY YHCIIi:
— [IepeCTPaXOBUKAMHU-PE3UICHTAMH 96,9 225,1 128,2 132,3
— MIepeCTPaXOBUKaMHU-HEPE3UICHTAMHU 695,8 759,5 63,7 9,2
OTtpuMaHi CTpaxoBi mpemii Bif 28,0 26,6 -1,4 -5,0
nepeCcTpaxyBalbHUKIB-HEPE3UICHTIB
Bumiaru, koMneHncosaHi 0,7 9,0 8,3 1185,7
nepecTpaxyBalbHUKaM-HEPE3UACHTAM
CtpaxoBi pe3epBy, MITH. TPH. 17 2447 19477,1 2232,4 12,9
O6cAr chopMOBaHHX CTPAXOBHX PE3CPBIB
— TeXHIYHI pe3epBu 11 042,4 11 980,8 938,4 8,5
— pe3epBH 31 CTpaxXyBaHHS KHUTTA 6 202,3 7 496,3 1294,0 20,9
AKTHBH CTPaxOBHKIB Ta CTATYTHHUI KaIliTal, MJIH. TPH.
3arajibHi aKTHBU CTPAXOBHKIB (3ifHO 3 60 588,9 55 377,2 -5211,7 -8,6
dopmorol (I1(C)BO 2))
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AXTHBH JUI KOIITIB CTPAXOBUX PE3epPBiB 37 682,7 34 302,2 -3 380,5 -9,0

OOcHT CIUTaueHHUX CTaTyTHUX KaIliTallB 14 483,7 12 627,9 -1 855,8 -12,8

BasoBi ctpaxoBi mpemii, oTpruMaHi CTpaXOBUKaMH MPU CTpaxyBaHHI Ta MepecTpaxyBaHHI PU3UKIB BiJl CTPaxyBaJIbHUKIB Ta
nepectpaxyBanbHuKIB 3a 9 micsiiB 2016poxky, cranosunu 24 844, 2vnH. TpH., 3 Hux: 9 469,6MmiH. rpH. (38,1%) —o HagidmIM Bix
¢izmununx oci6; 15 374,6wmn. rpH. (61,9%) —mo Haaiiinuu Bix ropuandHux ocio. [1]

KoHueHTparisi cTpaxoBoro puHKY 3a HaJIXOJDKCHHSIMH BaJIOBHX cTpaxoBuX mpemiii craHom Ha 30.09.2016GupexncrasieHa B

Tabm. 2.
Taomuus 2.
Konuenrpanisi crpaxoBoro punky 3a 9 micsinis 2016poxky[1]
crpaxyBanHs “Life” crpaxyBaHHs "non-Life"
Kimekicts CK, sxi
Yacrka Yacrka .
. Hanxomxenns Hanxomxenns 6inbie 50%
Meptui (Top) . Ha o Ha .
mpemii i pemii i CTPaxXOBHX IMpeMiii
(muH. TpH.) PHHEY, (MutH. TpH.) PHHEY, OTpHUMAJIH BiJl
% % .
nepecTpaxyBaibHUKIB
Top 3 853,1 42,9 4157,2 18,2 2
Top 10 1754,3 88,3 10 015,21 43,8 4
Top 20 1974,8 99,4 14 399,4 63,0 4
Top 50 1987,2 100,0 19 713,7 86,2 7
Top 100 X X 22 164,4 97,0 8
Top 200 X X 22 8445 99,9 12
Bcporo mo 1987,2 100,0 22 857,0 100,0 18
PHHKY

Ilo punky crpaxysanss xutts [nnexc Tepdinpans — Fipumvana (HHI) ckinas 1 048,93 4a 9 micsuis 2015poky — 1 017,68),
10 PMHKY BUJIIB CTPaXyBaHHs IHILIKMX, HIXK CTPaxyBaHHs KUTTs cTaHoBuB 275,79 §a 9 micsauis 2015poky — 227,99).

B minomy no crpaxoBomy puHKy ingekc epdingans — [ipimmana ckias 240,15 ga 9 micsuis 2015poky — 202,39) Haseneni
JaHi cBiquars, mo 3a 9 micsauis 2016poky 3Haunuii piseHs koukypenuii (HHI B 3 pasu menme 1000)cnocrepirasest Ha pUHKY BH/IIB
CTpaxyBaHHS 1HIIMX, HIXK CTPaxyBaHHS )KHUTTS, B TOM 4ac K Ha pUHKY CTpaxXyBaHHS KUTTS HasiBHA IOMipHA MOHOTIOJI3a1lisl.

-6,6% +11,1%
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10 Mﬂ.ﬂ 1 135‘2; - 16 745
50000 -
0.0 . A :
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BHucri ctpaxoainpemii EBanosi ctpaxosi npemli
Puc.l. Iunamika crpaxoBux npemiii 3a 2013 — 2016p., Omicsiuis 2015 — 201pp. (MaH rpu) [1]

Taomauus 3.
CTpyKTypa YUCTHX CTPAXOBHX mpemiii 3a 9 micsinis 2015-2016pp. [1]
9 mic. 9 mic. Temnu npupocty
Bunu crpaxyBaHHs 2015 2016 9 mic. 2016 / 9uic. 2015
MJIH. TPH MJIH. TPH | %
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Agrocrpaxysanns (KACKO, OCLIIB, "3enena 5362,6 6 358,6 996,0 18,6
Kaprka")

CtpaxyBaHHS KHUTTS 1503,3 1985,2 481,9 32,1
CrpaxyBaHHsI MaiiHa 1617,3 1898,4 281,1 17,4
MenuuHe crpaxyBaHHs (Oe3repepBHE CTpaXyBaHHs 1441,8 1758,6 316,8 22,0
3710pOB’ 51)

CrpaxyBaHHs (piHAaHCOBHUX PU3HKIB 1811,6 1573,2 -238,4 -13,2
CrpaxyBaHHS BiJl BOTHEBUX PU3UKIB Ta PU3HKIB 980,2 1 249,6 269,4 27,5
CTUXIHHMX SIBHII

CtpaxyBaHHs BAHTQXIB Ta Oaraxy 1197,6 941,2 -256,4 -21,4
CrpaxyBaHHS BiATIOBINAIBHOCTI ITepe]] TPETIMH 745,8 906,0 160,2 215
ocobaMu

CtpaxyBaHHs BiJ] HSIIACHUX BHIIAJIKIB 309,4 545,0 235,6 76,1
CtpaxyBaHHsI MEIMYHUX BHTPAT 351,8 524,3 172,5 49,0
CtpaxyBaHHS KPETUTIB 215,0 459,9 2449 113,9
ABiarliliHe cTpaxyBaHHsI 336,9 392,4 55,5 16,5
CrpaxyBaHHS BiJ] HSIIACHUX BHIIAJIKIB Ha 54,1 56,2 2,1 3,9
TPAHCIIOPTi

THIT BUAM CTpaxyBaHHsI 819,0 939,8 120,8 14,7

3a jloroBopaMu nepecrpaxyBaHHs pusukiB 3a 9 micsuiB 2016poky ykpaiHChKi CTpaxoBHKH (LI€IEHTH, epeCcTpaxyBalbHUKN)
CIUIaTUIIM YaCTOK CTpaxoBux npemiit 8 460,6muH. rpa. (3a 9 micsauis 2015poky — 6 726,3wiH. rpH.) (puc.2), 3 HUX:

— nepecrpaxoBukaM-HepesuaenTam — 3 204,8viH. rpa. (3a 9 micsauis 2015poky — 1 753, Mi1H. IpH.);

— nepectpaxoBuKkam-pesuaeHTam —5 255,8vin.rpa. (3a 9 micsuie 2015poky — 4 972,4wiH. TpH.). 3aranpHa cyma 4acToK
CTPaxOBUX BHILIAT, KOMIICHCOBAaHHMX IEPEeCTpaxoBuKamu, cranoBuwia 984,6MiH. rpH. (3a 9 micsauis 2015poky —792,7MiIH. IpH.), ¥
TOMY YHCIIi KOMIICHCOBAHO!

— mepecTpaxoBHKaMu-HepesuaeHTamu — 759,5wiH. rpH. (32 9 micsiis 2015poky — 695,8wutH. TpH.);

— nepectpaxoBukamu-pesuaeHramMu — 225, ImiH. rpH. (32 9 micsiis 2015poky — 96,9muH. rpH.). [1]

CrpaxyeanHa Big BorHess
PHIMKID TR pranxis
CTHXHHY 2EMy
BRR G 8 1%

Crpaxysassin sig wessaonx / I ‘

BunagKis // i
£0,9;1,1% / s
Measrine ETpaNyBaIHn ,,/ Agiayfine cTpaxysanms | slgnosiganswocti nepeg
[Beanepepane crpanysanma 264.9,3,1% | Tpetism ocobani
; . . 671,0;7,9%
agopos’a) Crpanysansn Uasilmesoi Crpaxysamsin Wwainsmol l c
162.8;1,9% slanosigansmact! slanosiganswocri L Crpaxysaicn kasemuoro
EAacHMKE TRAMENOPTHMX  RACKMKIS TRAMERORTHIX Ww":"fi“;:mﬂ]
aacofiis [(OCLNB) sacobis ["3enena kapra’); i B

Puc. 2. CTpyKTypa BUXiTHOIO epecTPaxyBaHHs 32 BUIaMu crpaxyBanns cranoM Ha 30.09.2016Nun. rpu.) [1]
VY crpykrypi BuxigHOro nepecrpaxyBanss cranoM Ha 30.09.20161aii6inb0ie CriladeHo YacTOK CTPAXOBHX MPEMIH 32 TaKMMHU

BUJIAMH CTPaxyBaHHs, K. CTPaxyBaHHs BaHTaxiB Ta Garaxy (BaHraxoOaraxy) — 2 159,0mun. rpu. (a6o 25,5%) Eranom Ha
30.09.2015 — 1 554 fBH. rpu. (a6o 23,1%));crpaxyBanns Maiina — 1 521,Qvutn. rpH. (a6o 18,0%) ¢ranom ma 30.09.2015 — 1 347,3
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MIIH. TpH. (a6o 20,0%));cTpaxyBanss ¢GinaHcoBuX pu3ukiB — 1 247, 2viH. rpH. (a6o 14,7%) ¢ranom Ha 30.09.2015 — 1 416 MunH.
rpa. (a6o 21,19%)); crpaxyBaHHs BiJl BOTHEBMX PU3HMKIB Ta PH3MKIB CTHXiHHUX sBUIl — 688,9muH. rpH. (abo 8,1%) €raHom Ha
30.09.2015 — 610,9utH. rpu. (260 9,1%)); cTpaxyBaHHs BimmOBigaabHOCTI mepex TperiMu ocobamu — 671,0miH. rpH. (260 7,9%)
(cranom Ha 30.09.2015 — 360,Muu. rpH. (a60 5,4%));crpaxyBanns Hazemuoro Tpancnopry (KACKO) — 505,2viH. rpa. (abo 6,0%)
(cranom Ha 30.09.2015 — 360,Qu1H. rpH. (abo 5,4%));asiariiine ctpaxyBands — 264,9vuH. rpH. (a6o 3,1%) ¢ranom na 30.09.2015
— 227,3wuH. TpH. (abo 3,4%)).

CrpaxoBi npemii crmadeHi Ha mepectpaxyBaHHs ctaHoM Ha 30.09.2016y mopiBHSHHI 3 BiANOBITHHM IIEPiOZOM MUHYIOTO
poky 30imbimich Ha 25,8%ab0 Ha 1 734,3MiH. TpH. 30UTBIICHHS BUXIJIHOTO MEpeCTpaxyBaHHs BiIOyIoch Maibke MO BCiX BHAAX
CTpaxyBaHHs, OKpIM cTpaxyBaHHs (iHaHcoBUX pu3ukiB (-11,9%).

VY CHiBBiHOIIEHHI 0 BaJIOBUX CTPaxXOBHX IPeMiil JacTKa BHUXITHOTO mepectpaxyBaHHs cTaHoM Ha 30.09.2016cTaHoBHIA
34,1% €ranom Ha 30.09.2015 — 31,0%)[1pfic.3).

CTAHOM HA
3008 2016 12,9% 21.2%
CTAMOM MO ek Sy
30.00.2015 81% 22,9%
0,0% 5.0% 10.0% 16,0% 20 0% 25 0% 30.0% 35.0%

Puc. 3. YacTkH BHXiTHOTO MepecTpaxyBaHHs y CHiBBiAHOIIEHHI 10 BAJIOBHX CTPaxoBHX npeMiii 3a 9 micsinie 2015 — 2016pp.

(1]

Ha 30UTbIIeHHS 9acTKM BUIXITHOTO IepecTpaxyBaHHS 3a 9 micsmiB 2016 poky BrummHynmo 30imbmenas Ha 283,4 MITH. TpH.
IepecTpaxyBaHHA B cepeluHi KkpaiHum Ta 30impmenHs Ha 1 450,9 MnH. rpH. omeparmiif 3 mepecTpaxyBaHHS i3 CTpaXOBHKaMH-
HEpEe3U/ICHTaMH.

Ha puc.4 npeactaBieHo CTPYKTYpy MepecTpaxyBaHHs pU3HUKiB y HepesuaeHTiB craHom Ha 30.09.2016Bix 3aranbHoi cyMu
CIUTAaYEeHHX YaCTOK CTPAXOBHX MPEMill Ha IepecTpaxyBaHHs Hepe3nuAeHTaM HalOibIIe ciuiadeHo 1o BenmukoOpurawnii — 18,9% Kurato
—12,4% Himewqunun — 10,3% Juzii — 9,9%,Ionbiui — 8,2%Iseituapii — 6,2%ra Kopei — 6,1%.[1]

Pocificena Pegepaula
106,1;3,3% i
Cirouryeri Wi paim P‘mﬁ:;‘;ﬂl 197.9: 6.2%
Amepwsa Aacrpla Mansini fai i
118.0:3.1% 122.8:3,8% 1&9’51. 5.9%

Puc. 4. YacTka CTPaXOBHX IVIATEKIB, SIKA HAJIEKATH MEPECTPAXOBHKY-HepesuaeHTy, cranom Ha 30.09.2016MurH. rpu.) [1]
Crpykrypa BuxigHoro nepecrpaxyants ctanoM Ha 30.09.20161opiBHsHO 3 aHanorigHuM mepiogom 2015poky 3a3Hana 3MiH

Ha KOPHCTh TakMxX KpaiH, k. Kutaro (3 0,2% no 12,4%),Iuuii (3 1,0% 10 9,9%),Kopei (3 0,02%m0 6,1%)3a paxyHOK 3MEHIIECHHS
YacTKU cTpaxoBux Iuarexis Himewunnu (3 19,1%mo 10,3%),Benukobpuranii (3 27,4%mn0 18,9%),Pociiicekoi ®enepaii (3 7,9% 10
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3,3%)ra llseiinapii (3 9,6%10 6,2%).

CrpykTypa nepecTpaxyBaHHs pu3ukiB y HepesujeHTiB cranoM Ha 30.09.20164ae Takuii BUrisi:

— BemmkoOputanis, 3atimae 18,9% B 3aramemilt cymi mepectpaxyBaHHS mpota 27,4% cramom Ha 30.09.2015.06csr
nepectpaxyBaHHs 3pic Ha 125,2muH. rpH. (cranom Ha 30.09.2015 — 480 fnx. rpH., cranom Ha 30.09.2016 — 605,8mH. rpH.);

— Kuraii, 3aiimae 12,4%8g 3aranbHiii cymi nepectpaxysanHs npotu 0,2% cranom Ha 30.09.20150606c¢sr nepecrpaxyBaHHS
3pic Ha 394,3miH. rpH. (cranom Ha 30.09.2015 — 4,fu1H. rpH., cranoM Ha 30.09.2016 — 398 fanu. rpH.);

— Himeuunna, 3aiimae 10,3% B 3aramsHil cymi mepectpaxyBaHHa npotn 19,1% cramom nHa 30.09.2015. O6csr
nepecTpaxyBaHHs 3MeHIINBCs Ha 3,8 M. rpH. (cranom Ha 30.09.2015 — 335 . rpH., cranoM Ha 30.09.2016 — 331 MiH. rpH.);

— Iupis, 3aiimae 9,9%B 3aranpHiit cymi nepectpaxyBanus npotu 1,0%cranom Ha 30.09.2015006csT nepectpaxyBaHHs 3pic
na 298,9muiH. rpH. (crasom Ha 30.09.2015 — 16,8uH. rpH., cranom Ha 30.09.2016 — 315 MuH. rpH.);

— Ionema, 3aitmae 8,2%B 3aranbHil cymi nepecrpaxyBanss npota 8,0% cranom Ha 30.09.2015006car mepecTpaxyBaHHS
36inbmmBest Ha 122, 7M. TpH. (cranoMm Ha 30.09.2015 — 141 . rpH., cranom Ha 30.09.2016 — 263 MiiH. IpH.);

— lIBeituapis, 3aiimae 6,2%B 3aranbpHiii cymi nepecrpaxysanss npotu 9,6%cranom Ha 30.09.201506c¢sr nepecTpaxyBaHHS
36imbmmBest Ha 29,7miH. TpH. (cranom Ha 30.09.2015 — 168 nw. rpH., cranom Ha 30.09.2016 — 197 8nH. rpH.);

— Kopes, 3aiimae 6,1% B 3aramsHiit cymi nepectpaxysanss npotu 0,02%cranom Ha 30.09.201506c¢sr mepecTpaxyBaHHS
3pic va 193,9muH. rpH. (cranom Ha 30.09.2015 — O,4u1H. rpH., cranoM Ha 30.09.2016 — 194,@nu. rpH.). [1]

BucHoBku. TakuM YWMHOM, MOJNIMIIEHHS SKOCTI YHpPAaBIiHHSA KPEIUTHHUMH pU3MKAMH € TEPEeIyMOBOIO IiJABHIICHHS
e(eKTHBHOCTI 0aHKIBCHKOT MIsTIBHOCTI Ta KOHKYPEHTO3IAaTHOCTI OaHKIB Uepe3 PO3MINPEHHS CIIOKUBAHHS CTPAXOBUX MOCIYT.
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