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WMXSNEGNISONTGHTEVISIKDRGH\IKMNPGHIMDbXEVIGJLDROXSXLIWONGDLHMGJISWDMYQK̂SNGGYIZDTWDQNMTVKDZDIRXEEYIT̂TWHOVTESNeI�DIEDZDIRjIJKDGDLHFGD
SHQDKMJLOJGHIWHQWMX[LTESNÎITSHEHÎISTJIbHOV̀DL̂ILNT̀ENbHISEMNFNdEVIaHGNGTDŜITNLDTEH\GHTEVIdMXQXFGDI]NOX̀ NdFXTVIGJ]NOJRGXLXeICMXFXGDd
ENKDZDIWNMNQDKT̂I[ITNLJIGDMLNIHGTEXÊÊIWMXSNEGDPISONTGDTEHeI�IUH[PIWMXFXGXIH]IWDFeIwwITEeI]MDTEN[IDbé[KEXSGX\IWDWXEIGNIWDTÔZXIENIWMDQ̂KEX
aHGNGTDSDZDIMXGK̂IYKIWDLHMGDIQDTÊWGDPI]NIUHGDdINOVEJMGNEXSXIWDEDFGDZDI]NbJ]WJFJGGYIWDWXÊe
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DEFGHIHJKLMKNOHMHPQROSEIFHPTMEUOJHOMVSEIFHPTMEUOVWEMEFQWOGIVXYJHLPVMKNOMHOIKYZO[ZO\QNYMEO]XKLZOIKYZO[̂OSEIFHPTMHOVWEMEFQWHORFVM_̀ a
JIVMXOQYM̀LHMMbOMVIERLKMVMEUOVWEMEFQWKcOJQMTELEdEOeQRMVỲcOMVGIEREIKfOSEIFOSQMHMYELKfOEGVIHgQNOhVIVROQYM̀LHMMbOMEIFHJKLMEiGIHLELEUOeHRKcObWH
LIVd̀PTEL̀aOSQMHMYELQcOdIE_ELQOJHOdEYGEXHIYTWQOGIEgVYKcOEXMEhHYMEOLQXMELPjjhKOGERKgQUOXVIkHLKOJHOGQXLKl̀ jhKOMEIFHJKLKOLKWEMHMMbOYEgQHPTMEU
GEPQJKWKOLOỲYGQPTYJLQZOmKFOMVOFVM_cOSEIFHPTMQOGIHLKPHORHSQWYELHMEObWOHeYJIHWJMQOhVIVROJVcOlEOLEMKOMVOFHjJTOQMXKLQX̀HPTMEdEOFVfHMQRF̀
RHYJEỲLHMMbcOnOLEMKOFHjJTÒRHdHPTMVMKNOLKXOJHOUfOMEIFKOYKYJVFHJKRELHMEOMHOEYMELQOYJHPEUOGIHWJKWKZ

O
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O
³QXGELQXMEcOSEIFHPTMQOGIHLKPHOaOIVR̀PTJHJEFOFKM̀PEdEOMVOMVỲhKOGIKOgTEF̀OGIVLVMJKLMEUOYJKF̀PjjhEUOYWPHXELEUZÓ IHdM̀hKOXE

LIQLMELHkVMMbOSEIFHPTMEiMVSEIFHPTMEUOGIHWJKWKcOIQLMELHkMKNOYJHMOaOMVGELJEIjLHMKFZO³QXGELQXMEcOWEkMHOYKJ̀HgQbORHYJEỲLHMMbORHWEM̀OFHa
EYEePKLQOWPH̀R̀PKOJHOQMXKLQX̀HPTM̀OGIHWJKẀOLGIELHXkVMMbZOµEIFHPTMHOVWEMEFQWHOIVd̀PjaJTYbOYKYJVFEjOXVIkHLMKfOJHOIVdQEMHPTMKfOEIdHMQLOLPHXK
NÒGIHLPQMMbO]GVI_HOdÌGHOỲe¶aWJQL̂ZO·OEYMELMKFKOỲe¶aWJHFKORHeVRGVhVMMbÒFELOIER_KIVMEdEOLQXJLEIVMMbOLOVWEMEFQgQOLKYJ̀GHjJTOLVPKWQcOYVIVXMQ
JHOFHPQOeQRMVYiEXKMKgQO]XÌdHOdÌGHOỲe¶aWJQL̂ZO̧HFVOSQMHMYKOLVPKWEdEcOYVIVXMTEdEOQOFHPEdEOeQRMVỲOSEIF̀jJTOFHJVIQHPTMKNOeHRKYONOGYKfEPEdQhMQ
GVIVX̀FELKOXPbOSQRKhMKfOEYQeOèJKÒOJEF̀OhKOQM_EF̀OYJHJ̀YQZO¹YWQPTWKOSQRKhMQOEYEeKORXQNYMjjJTÒGIHLPQMYTWQOGIEgVYKcÒOJZhZOLOSQMHMYHfcOJEOLEMK
SEIF̀jJTOGIEX̀WJKLMQOYKPKOFHNèJMQfOdEYGEXHIYTWKfOEGVIHgQNZO\EOJEdEOkcOGIHWJKWHOSQMHMYELEiGIEFKYPELKfOdÌGOMVOEXMEhHYMEOFHPHOSEIFHPTM̀
EYMEL̀OLÒYQfOWIHUMHfZOºWEMEFQWHOJHOSQMHMYKOXEFEdEYGEXHIYJLHcOIVgQWIEGMHOXQbPTMQYJTOJHWEkOaOIVR̀PTJHJEFOQYM̀LHMMbOMVSEIFHPTMKfOQMYJKJ̀JQLZO»
MVSEIFHPTMQNOVWEMEFQgQÒOSQMHMYELQOLQXMEYKMKOLYJ̀GHjJTOeQRMVYcOSQRKhMQOEYEeKcOFQdIHMJKcOXEFEdEYGEXHIYJLHOJHOỲe¶aWJKOIVgQWIEGMEUOXQbPTMEYJQZ
ĻEUFKOXQbFKOLEMKOLKèXEL̀jJTOMVSEIFHPTM̀OGIHWJKẀcObWHOFEkVOQYM̀LHJKOLOFVkHfORHWEM̀O]GEXHÌMWKcOMVSEIFHPTMQOGEXbWKcOhHNELQOJElÊcOHeE
LKfEXKJKORHOMTEdEO]RHeEIEMVMHOJEIdQLPbOHeEOJEIdQLPbORHeEIEMVMKFKOJELHIHFK̂ZO¼fOGIHWJKWHOGIQEIKJVJMEORHYMELHMHOMHOGIVLVMJKLMEOYJKF̀PjjhQN
EYMELQ½OIKMWELKfOFVfHMQRFHfOIVd̀PjLHMMbOJHOGIKF̀ỲcOlQPTMQNOFVIVkQOXQPELKfcOYEgQHPTMEiVWEMEFQhMKfOLQXMEYKMcOHPTJVIMHJKLMKfOYfVFHfOGERKhHMMbc
YEgQHPTMQNOEIdHMQRHgQUcOYJHJKYJKhMEOMVSQWYELHMKfOIERFQIHfOJElEZO¾EWIVFHcOVWEMEFQWHOFQdIHMJQLOaOLQXFQJMEjOLQXOQM_KfOYfVFOLVXVMMbOeQRMVỲOQ
YEgQHPTMEUOEIdHMQRHgQUOkKJJbcObWQOaÒYJHPVMKFKÒOLQJhKRMbMQNOGIHWJKgQZOºWEMEFQWHOXEFEdEYGEXHIYJLORHYMELHMHOMHOLKWEIKYJHMMQOMVSEIFHPTMEUOGIHgQc
bWHOYGIbFELHMHOMHORHXELEPVMMbOGEJIVeOhPVMQLOIEXKMKcOIVgQWIEGMEYJQOLRHaFEXQUO]bWOGIKLHJMEdEOLKGHXẀ Ẑ

P̧QXORHRMHhKJKcOlEOLKYEWKNOYJ̀GQMTOEIdHMQRHgQUOeQRMVYidÌGÒOMVSEIFHPTMQNOVWEMEFQgQOLOIVR̀PTJHJQOQMYJKJ̀gQNMKfORFQMOGIELEẀaOGIHdMVMMb
EYJHMMQfOèJKOWEFGHMQbFKOQOSQIFHFKOROSEIFHPTMEjOSQMHMYELEidEYGEXHIYTWEjOGIHWJKWEjOQYM̀LHMMbZO¿HYKhVMQYJTOSEIFHPTMEUOGIHWJKWKOLOVWEMEFQgQON
SQMHMYHfOYGEM̀WHaOXEOLKMHNXVMMbOMELKfOSEIFOEIdHMQRHgQUOeQRMVỲcOSQMHMYELKfOLQXMEYKMcOYGQLQYM̀LHMMbOJElEcOnOLKMKWHaOGIHdMVMMbOnOFVJHOXE
YJLEIVMMbOMELEUcOHPVOMHOGEhHJẀcOMVSEIFHPTMEUOGIHWJKWKZ

³KlVORHRMHhVMEcOlEÒOYLQJQOQYM̀jJTOJQPTWKOXLQOdÌGKOỲe¶aWJQLcObWQOYGIEFEkMQOFEeQPQR̀LHJKOVWEMEFQhMQONOSQMHMYELQOIVỲIYKOnOgVOXVIkHLMQ
QMYJKJ̀gQUOJHOYEgQ̀FZOÀbOFEeQPQRHgQbOLQXèLHaJTYbOMHOIQRMKfOIKMWHfOnOSQMHMYELKfcOVWEMEFQhMKfcOQMJVPVWJ̀HPTMKfcOJÌXELKfcOIVỲIYMKfOJElEZO·PV
GEhKMHaJTYbOLEMHOROIKMẀOGIHgQOQOFHaOXKYeHPHMỲjhQOEYMELKO]IKYZOÁ̂Z

O
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DEFGHIHJFKLKMNOPQFHRKSOGTITUHPTVKQWOJOSTXJERKNQFYNFTLKSHZKGTI[\K]IEGEJJYKOFJOLŶK_HẀKJQMNHPaaXHKIabEJH̀KUHKJHcLJOFdTKeONSHI[JOVKdH
JQeONSHI[JOVKMNHWdEWKOdNESHJJcKMHFELJO]OKWHMTdHITUOLHJO]OKbORObỲKSOfQKGYdEKJQKGTbJOâKgKJHLMHWÈKMNHPaaXHKIabEJH̀KcWHKOdNESYZKUH
LTbMNHP[OLHJEhKXHFKHWdELJEhKbORTb̀KiOKXHFdWOLOKMOWNELHZKhO]OKeTUTOIO]TXJTKMOdNQGÈKOMEJcZd[FcKLKFdHdYFTKGTbJOV̂KjOdQJPThJTKNOGOdObHLPTKTU
OGSQfQJESKOGFc]OSKNOGOXERKSTFP[KdHKeTJHJFTLKJQKSOfYd[KMOWNEdEKdNYbOLTKUHMEdEKJHKJHhSHJYKMNHPâKkSQJ\YZd[FcKTKVVKLHNdTFd[̀KiOKZKNQUYI[dHdOS
dQRJOIO]TXJERKJOLOLLQbQJ[̀KJEUWEKJHYWOLOldQRJTXJERKNQLOIaPThKdOiÔKmUH]HI[JaaXEKNHJT\QKUHUJHXQJQ̀KSOfJHKFEFdQSHdEUYLHdEKMNEXEJEKnopq

UGTI[\EIHFcKMNOMOUEPTcKNOGOXERKSTFP[KYKFeQNTKMOFIY]̀KiOKXHFdWOLOKNOULrcUHIOKMOdOXJYKMNOGIQSYKIabF[WOVKdHKdNYbOLOVKUHhJcdOFdTs
LThJHKcWKbTZLEhKTJFdNYSQJdKMQNQeONSHdYLHJJcKNEJWYKMNHPTKhKMNEJPEMTLKhO]OKNOGOdEs
NOGOXHKFEIHKhKMNOeQFThJTKWOSMQdQJPTVKOWNQSOVKeTUEXJOVKOFOGEKOGSQfQJT̂KtdTS̀K]NO\TKuHGOKVRKeTJHJFOLTKHJHIO]EvKGQUSQfJOKSOfYd[

JHWOMEXYLHdEKLHNdTFd[KdHKUNOFdHdEKWTI[WTFJOKUHKLTbFYdJOFdTK\dYXJOKFdLONQJERKNQ]YIcdONTLs
LEJEWJQJJcKJOLERKeONSKTKMNEJPEMTLKON]HJTUHPTVKJHhSHKFMNEXEJcZKUSTJYKFOPTHI[JOlQWOJOSTXJERKLTbJOFEJKSTfKNOGOdObHLPQSKTKJHhSHJES

MNHPTLJEWOS̀KiOKJHKMOXHdWYKwwKFd̂KMOUEdELJOKLTbOGNHUEIOFcKJHKLENOGJEXERKLEdNHdHRs
UHKLTbFYdJOFdTKdHNEeJOVKHGOKWLHITeTWHPThJOVKFTdWEKTFJYZKdNQJbKUNTLJcJJcKLEdNHdKJHKYdNESHJJcKNTUJERK]NYMKJHhSHJO]OKMQNFOJHIYKLKSQfHR

MNEhJcdJOVKMOdOXJOVKTbQOIO]TXJOVKMIHdeONSEKdHuHGOvKFOPTHI[JO]OKYFdNOas
XIQJEKFOPTYSYKbIcKLELTI[JQJJcKXHFYKJHKFTSraKxMQNQeONSHdYLHIEFcyKJHKJOLTKLEbEKGTUJQFYKzKLKFeQNYKMOFIY]̀KHbfQKLKNQHI[JOSYKFQWdONTKQWOJOSTWE

dHKbQNfHLJERKYFdHJOLHRKTJdQJFEeTWHPTcKNOGOdEKJHKObEJEPaKJHhSHJOVKMNHPTKdHKXHFYKUJHXJOKUNOFIHs
MNHLEIHKSHdQNTHI[JO]OKUHGQUMQXQJJcKeTUEXJOVKOFOGEKLKFTI[F[WOSYK]OFMObHNFdLTKbOWONTJJOKUSTJEIEFĉKkOWNQSH̀KLKQWOJOSTPTKbOSO]OFMObHNFdLH

UNTLJcJOKMNEJPEMEKTKeONSEKFOPTHI[JOlQWOJOSTXJERKLTbJOFEJKSTfKfTJWOaKdHKXOIOLTWOŜ
jTbKXHFKbOFITbfQJJcKMQNQbYSOLKdHKJHFITbWTLKeTJHJFOLOVKMOLQbTJWEKeTUEXJERKOFTGKLEcLIQJOKTKTJ\EhKbEFGHIHJFKzKNQ]YIcdONJOlQWOJOSTXJEhKuNEF̂

{v̂
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K
tTbMOLTbJOKbOKdQONTVKNEF̂K{̀KYKWOfJOSYKLEMHbWYKeYJWPTOJYZKYJTWHI[JHKeTJHJFOLHKFEFdQSHKTUKLTbMOLTbJESKWOSMIQWFOSKOMQNHPTh̀KTJFdNYSQJdTL̀

LHfQITL̀KeONS̀KSQdObTL̀KFdESYITLKdOiÔKmKSQfHRKeONSHI[JOVKQWOJOSTWEKxMNHPaad[yKbQNfHLJTKNQ]YIcdONEKdHKNEJWOLEhKSQRHJTUSKFHSOON]HJTUHPTV̂
tTbJOFJOKJQeONSHI[JOVKzKdTI[WEKNEJWOLHKFHSOON]HJTUHPTĉKjNESTdJÒKiÒKLKYSOLHRKWOJWYNQJPTV̀KFYGrZWdEKeONSHI[JOVKQWOJOSTWEKLKYFQKGTI[\OSY
FdYMQJTKMNH]JYd[KbOKJQeONSHI[JOVKQWOJOSTWÈKFMOJYWHaXEKFWONOXYLHdEKLEdNHdEKLENOGJEPdLH̀KdNHJFMONdYLHJJcKhKUGYdYKUHKNHRYJOWKUHIYXQJJc
JQeONSHI[JOVKNOGOXOVKFEIEKdHKMOFIY]KJQeONSHI[JERKeTNSKYKLHNdTFJOSYKIHJPa]YKXQNQUKFEFdQSYKFYGWOJdNHWdJERKLTbJOFEĴK¡TUEXJTKOFOGÈ
MNEFdOFOLYaXEF[KbOKJOLOVKJQeONSHI[JOVKMNHWdEWÈKUHGQUMQXYad[KMOFdThJTKbORObEKuLEJH]ONObYvKLKSQfHRKeONSHI[JOVKQWOJOSTWEKTKbObHdWOLTKbORObEKz
XQNQUKFYSTiQJJcKLEWOJYLHJERKOMQNHPTh̀KNOGOdEKLKSQfHRKeONSHI[JOVKdHKJQeONSHI[JOVKMNHWdEWEKudHGÎK¢v̂
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©HdQ]ONTVKMONTLJcJJc
¡TJHJFOLTKLEMIHdE

kHKMNHPa

ªEFdOV
eONSEKY
FYXHFJOSY
FLTdTKJQ
TFJYZ

kHKFIYfGY

«WTFJTKWNEdQNTVKMQNQJQFQJJc
JHhSHJOVKMNHPTKJHKdOLHN¬MNObYWd¬

MOFIY]Y
H]HdO¬SHIO

kHbOLTI[JO¬
®QUHbOLTI[JO

tEFRTbJTKcWTFJTKWNEdQNTVKbIc
LEMIHdEKUHNOGTdJOVKMIHdE

©TI[WTFJHK]NHbHPTcKUHKMNHPaKdH
VVKNQUYI[dHdE

tEWOJHJJcKOGOLrcUWTL
uFIYfTJJcKbQNfHLTv

©IaXOLEhKWOJPQMd
¯TNHKMNHPT̀KcWHKLEUJHXHZKNTLQJ[
ITWLTbJOFdTKTJbELTbHKLKFOPTYST

wHNHWdQNKFIYfGÈKcWEh
LEUJHXHZKSTFPQKTJbELTbH

YKFYFMTI[FdLT

¡ONSHKNQUYI[dHdYKUHKJHhS °MIHdH tEJH]ONObH

jNHWdEWH
mKeONSHI[JERKdH

JQeONSHI[JERKTJFdEdYdHR
mKeONSHI[JER
TJFdEdYdHR

K
®HNHUTKeONSHI[JTKhKJQeONSHI[JTKFdESYIEKeTJHJFOLOVKMNHWdEWEKeTUEXJERKOFTGKLE]IcbHad[KdHŴ
K

¡TUEXJHKOFOGHKXTdWOKLEWOJYZKMOdOXJTKJONSEKTKMNHLEIHKL
SQfHRKXEJJERKeONSHI[JERKTJFdEdYdTL̀KiOKONTZJdYZKhO]OKJH
GYb[lcWEhKueTJHJFOLEh̀KQWOJOSTXJEh̀KFOPTHI[JEhvKNQUYI[dHd
LTbMOLTbJOKbOKLIHFJOVKWYI[dYNÈK]TbJOFdT̀KFHSOFLTbOSOFdT̀
FHSOLTbMOLTbHI[JOFdT̂K±QUYI[dHdOSKZKGQUUHMQNQXJH
UHWOJOFIYRJcJTFd[K]NOSHbcJEJHKuxMNHPaad[yKeONSHI[JT
NQ]YIcdONEv

K ¡TUEXJHKOFOGHKNHPTOJHITUYZKdHKSTJTSTUYZKbIcKWOfJOV
WOJWNQdJOVKFEdYHPTVKWO]JTdELJTKLEdNHdEKGYb[lcWO]OKMNOPQFY
LKYSOLHRKOGSQfQJOVKTJeONSHPTVKUHKJHcLJERKMOdOXJER
eONSHI[JERKTKJQeONSHI[JERKTJFdEdYdTL
uxMNHPaad[yKJQeONSHI[JTKNQ]YIcdONEv

DfQNQIHKbORObTLqKNQ]YIcNJTKdHKFdHGTI[JT K DfQNQIHKbORObTLqKJQNQ]YIcNJTKdHKJQFdHGTI[JT

K K K K K K
K ¡TUEXJTKOFOGEKMNH]JYd[KMOZbJHdEKUHUJHXQJTKbfQNQIHKbORObTL K

kNOFdHJJcKOGFc]TLKeONSHI[JOVKMNHWdEWEKUGTI[\YZKdNYbOLY
UHhJcdTFd[KLKUHNQZFdNOLHJERK²jD̀KYFdHJOLHRKdOiO

K kNOFdHJJcKOGFc]TLKJQeONSHI[JOVKMNHWdEWEKUGTI[\YZ
TJbELTbYHI[JEhKMTbRTbKbOKFHSOLEUJHXQJJcKJQeONSHI[JOV
UHhJcdOFdT
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CDEFGHDEIGJEGJKLKILMNIGOGPJQGKHRSGTJUDILIVGHGWJFQLTSRTRJXFQLHYDIIZJGVG[RVSR\RJUDILIVL\RJ\G]NJQGKOYZELSRVZJDKJHRTGQRVSLIIZ\JQDKIR̂
FDÊGEDH_JVSLSRVSRMIGOG̀JFQLHGHGOG̀JVSQXTSXQIGOG̀JUXITaDGILYbIGOG̀JDIVSRSXaDGILYbIGOG̀JQRKRTGHGOGcJdGEGJVSLSRVSRMIGOGJFDÊGEXPJILQLKDJHJeTQLWID
INJHNENSbVZJVSLSRVSRMIRfJLILYDKJUDILIVGHGgOGVFGELQVbTGWJLTSRHIGVSDJUDKRMIR̂JGVD[cJhILYDSRMIRfJ[LKRVJEYZJELIGWJHR[DQTRJiJKILMIGJHNYRTR\Jf
INGEIGQDEIR\JDKJVFNaRUDMIGgKILMXjR\RĴLQLTSNQRVSRTL\RJG[kiTSXJEGVYDE]NIIZcJlYZJLILYDKXJHRTGQRVSLIDJFGTLKIRTRJVSLSRVSRTRJ\LYGOGJ[DKINVXP
ILVNYNIIZJfJEG\GOGVFGELQVSHcJmLTPJQNKXYbSLSRJEGVYDE]NIIZJGTQN\R̂JVSLSRVSRMIR̂JELIR̂JEGKHGYRYRJHRZHRSRJSLTDJSQNIERJnSL[YcJoJSLJQRVcJpqc

r
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J
�QR\DSIGPJjGJILJQRVcJpcLqJFDTGHDVSbJVFGVSNQDOLiSbVZJHJSQNIEDJOQXFRJFGTLKIRTDHJ�EĜGERJILVNYNIIZ�FQRE[LIIZJSGHLQDH�JXJ����JQcPJjGJVSLYG

QNKXYbSLSG\JQNLTaDWJILVNYNIIZJILJVHDSGHXJUDILIVGHXJTQRKXJ�JK[DYb�RHVZJFGFRSJKLJQL̂XIGTJXSQR\XHLIR̂JKJG[GQGSXJTG�SDH̀JK\DILJSQNIEXJOQXFRJ�EĜDE
ILVNYNIIZ�ILOQG\LE]NIIZJINUDILIVGHR̂JLTSRHDH�JVSLYLVZJXJ����JQcPJjGJVHDEMRSbJFQGJHTYLENIIZJILVNYNIIZ\JTG�SDHJXJIRKbTGJYDTHDEIDJLTSRHRcJ�I�DJEHD
FLQRJSLTG]J\L�SbJFDTGHDVSbJXJ����JQc_JFLQLJ�EĜGERJILVNYNIIZ�KF�JVHDEMRSbJFQGJKQGVSLIIZJEĜGEDHJILVNYNIIZJKLJQL̂XIGTJHRFYLMNIGWJKLQG[DSIGWJFYLSRP
ZTDJVFQZ\GHXHLYRVZJILJUDILIVGHRfJQRIGTJDJVFQRZHJFQRQGVSXJUDILIVGHR̂JLTSRHDHJnOQXFLJ�EĜGERJILVNYNIIZ�FQRQDVSJUDILIVGHR̂JLTSRHDH�qcJmQNIERJQRVc
pc[qJXJaDYG\XJiJX\GHIGJV̂G]R\RcJ IR]NIIZJKLYN]IGVSDJ\D]JCC�JSLJEĜGEL\RJILVNYNIIZJFQGZHRYGVZJXJ��¡¢JQcPJ�JaNJZVTQLHRfJFQRTYLEJ[DYb�GW
NUNTSRHIGVSDJINUGQ\LYbIGWJNTGIG\DTRJILEJUGQ\LYbIG�JXJSLTSRMIG\XJFQG\D]TXJMLVXcJCDEIGVIGJSQNIEDHJQRVcJpcHqJILf[DYb�GWJXHLORJKLVYXOGHXiJOQXFL
FGTLKIRTDHJ�QDMIDJEĜGERJEG\GOGVFGELQVSH�TLFDSLYbIDJDIHNVSRaDW�J�JKQGVSLIIZJHKLi\IGOGJKHkZKTXJ\D]JIR\RJHTLKXiJILJSNPJjGJXJ����JQcJHDE[XYLVZ
LTSRHDKLaDZJGUGQ\YNIIZJLTSDHJTXFDHYDgFQGEL]XJINQX̂G\GOGJ\LfILJEGHOGVSQGTGHGOGJTGQRVSXHLIIZPJFNQ�GMNQOGHGPJaNJTHLQSRQRJSLJ[XERITRcJlDfVIGP
LILYDKJOLYXKDPJFQGHNENIRfJHDSMRKIZIR\JILXTGHaN\JFDESHNQE]XiJSLTXJERIL\DTXJ£�PJVcp¤cJCVSLIGHYNIGPJjGJ����JQcJVSLHJaNISQLYbIR\JHJFNQDGEDJ����g���o
QQcPJXJZTG\XJVFGVSNQDOLHVZJGEIGMLVIRfJHFYRHJINUGQ\LYbIGWJSLJUGQ\LYbIGWJNTGIG\DTcJ¥YDEJKLKILMRSRPJjGJFGMRIL�MRJKJ����JQcJKILMIGJK\DIRHVZJFDÊDE
ILVNYNIIZJEGJNTGIG\DMIGOGJVFQRfIZSSZJVXSIGVSDJVGaDLYbIR̂JEGFG\GOJSLJINFQZ\GOGJHQNOXY�HLIIZJ[�E]NSIR̂JHRSQLSJEYZJKEDfVINIIZJHRFYLS
ENQ]LHIR\RJVGaDLYbIR\RJUGIEL\RJ£¦¤J�JSL[YcJ¢c
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°GERIL�EDSR ¦P� ¦P� �P� �P� �P� ¡�P¢ ¡¡P� ¡¡P�
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¥GaDLYbILJDKGYZaDZ �P¦ �Po �P¢ �P¢ �P̄ �P¦ ¡P� ¡Pp

eVbGOG ¡��P� ¡��P� ¡��P� ¡��P� ¡��P� ¡��P� ¡��P� ¡��P�

CRELSTRJILJVGaDLYbIRf
KL̂RVSJSLJVGaDLYbIN
KL[NKFNMNIIZJEGJKLOLYbIGW
VX\RJKHNENIGOGJ[�E]NSX

�̄Po p̄P¡ p�P� ¡�̄P¦ ¡�oP¦ ¡�oP̄ I�E I�E

CRELSTRJILJVGaDLYbIRf
KL̂RVSJSLJVGaDLYbIN
KL[NKFNMNIIZJEGJCC�

¦Pp pP� �P¦ �Pp �P¡ �P� I�E I�E
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J
CDEIGVIGJSQNIEDHJFGJQRVcJpcOqJVYDEJKLKILMRSRPJjGJILf\NI�LJKLYN]IDVSbJHRELSTDHJENQ]LHIGOGJ[�E]NSXJHDEJEĜGEDHJDVIXHLYLJXJ���̄JQcJZT

QNKXYbSLSXJK\DIRJVRVSN\RJDJ\NSGEDHJILFGHINIIZJENQ]LHIGOGJ[�E]NSXJnFQLTSRTLJINUGQ\LYbIGWJNTGIG\DTRJKLJIGHR̂JENQ]LHG�JKLTQDFYNIR̂JV̂N\
FNQNf�YLJXJVSLIJUGQ\LYbIGWqcJ�QR\DSIR\JiJK[DYb�NIIZJQGKQRHXJ\D]JEHG\LJFLQL\RJFGTLKIRTDHJ�J�EĜGERJl±JnENQ]LHIGOGJ[�E]NSXq�HRSQLSR
ILVNYNIIZ�JSLJ�CC��HRSQLSRJILVNYNIIZ�cJÎNJiJQNKXYbSLSG\JK[DYb�NIIZJKGHID�IbGWJKL[GQOGHLIGVSDJeTQLWIRcJÏTQD\JabGOGPJKJ����JQcJKILMXjDVSbJHRSQLS
ILVNYNIIZJXJUGQ\XHLIIDJCC�JSLJEĜGEDHJENQ]LHIGOGJ[�E]NSXJK\NI�XiSbVZc

CL]YRHG�JGVG[YRHDVS�JUGQ\LYbIGWJUDILIVGHGWJFQLTSRTRJeTQLWIRJHJ����g��¡¦JQQcJVSLYGJFGVSXFGHNJFNQNINVNIIZJNTGIG\DMIR̂JSZOGSJIL
ILVNYNIIZcJÎNJFGHkZKLIGJKJVRVSN\LSRMIR\RJTQRKL\RJHJTQLWIDPJFGVRYNIIZ\JIGQ\JENQ]LHIGOGJUDILIVGHGOGJ\GIDSGQRIOXJKLJE]NQNYL\RJFĜGE]NIIZ
EĜGEDHJUDKRMIR̂JGVD[PJINFGVSDfIDVS�JVRVSN\RJHLY�SIGOGJQNOXY�HLIIZJDJTGISQGY�PJQGK�RQNIIZ\JENQ]LHIGOGJVNTSGQXJQNOXY��MR̂JGQOLIDHJKJŴ
FNQNGQDiISLaD�JILJTGISQGY��MDJSLJILOYZEGHDJUXITaDWPJKHX]NIIZ\JFQGFGKRaDfJUDILIVGHGOGJQRITXJjGEGJDIVSQX\NISDHJQGK\DjNIIZJSR\MLVGHGJHDYbIR̂
TG�SDHJUDKRMIR̂JGVD[PJIRKbTR\JQDHIN\JOQG\LEVbTGOGJTGISQGY�JDKJQDHIZJfGOGJEGVSXFXJEGJQNKXYbSLSDHJQG[GSRJUDILIVGHR̂JFGVNQNEIRTDHPJXJUGQ\XHLIID
MRŴJUGIEDHJHGIRJ[QLYRJXMLVSbPJINQLaDGILYbIG�JVGaDLYbIG�JSLJ]RSYGHGgTG\XILYbIG�JFGYDSRTG�cJlLIDJK\DIRJHDE[XHL�SbVZJILJUGIDJKIR]NIIZ
FYLSGVFQG\G]IGVSDJILVNYNIIZJTQLWIRc

CRTGQRVSLIIZJFQLHGHGOGJFDÊGEXJEGKHGYZiJQGK\N]GHXHLSRJVSQXTSXQXJSLJVTYLEJUGQ\LYbIGWJSLJINUGQ\LYbIGWJNTGIG\DTRJfJUDILIVGHGWJFQLTSRTRc
¥SQXTSXQIRfJFDÊDEJFNQNE[LMLiJVSQXTSXQXHLIIZJILaDGILYbIGWJNTGIG\DTRJKLJ�DVSb\LJVNTSGQL\RJ£¡�¤cJ�QR\DSIGPJjGJILQLKDJHJeTQLWIDJKQGVSLi

QNaDTQGFILJNTGIG\DTLPJZTLPJMLVSTGHGJFVR̂GYGODMIGPJMLVSTGHGJ\LSNQDLYbIGPJVFQRZiJUGQ\XHLII�JVRVSN\RJVSR\XYDHJEYZJQGKHRSTXJSDIbGHGWJSL
TQR\DILYbIGWJNTGIG\DTcJ¥SQXTSXQIRfJFDÊDEJINJHQL̂GHXiJONGOQLUDMIXJGKILTXPJLJiJ[DYb�JSQLIVTGQEGIIR\JDJHRKILMLYbIR\JEYZJSQXEGHGWJ\DOQLaDWcJlGJSGOG
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³XRGX́IGTµEFGHIJKEVEGTR¶FEQOJFSEWXYEHTGXWF́GVEOKGOSVEFERGX·OHTUNĶESE¹QT[LTRGOEOHGXJOSOWVEHFX¹XROGF\EºHGXJDE¹OQFSĢGOEFRE¶TWEFGHIJKOW
JQX»GEQORSTGVUT·EIJOGOWFJDEVJQX»GKNJTµEXGXLOPEWXYEGTĆFERGX́IGĢ\E¼FLN½EPLT[OJTµEXGXLFREHXGOPOE¹FH·OHVEYEOKGOSOMEOJQIWOPOEHOKLFHCIGĢ\

³XE¾VGJ¶FOGXLNGOPOE¹FH·OHVDEPOLOSGTWEK¹OCTSX́IWEQIRVLNUXUFSE¹QX¶FE¹QX¶FSGTJXEYEµOPOEGX́XLNGTJ\E¿IEORGX́XYDEÀOEJOCIGEKSFHOWOÉT
¹FHKSFHOWOEGXWXPXYUNĶEHOPOHTUTEGX́XLNGTJVDEXEGIEJOLIRFDEXEUTWE[FLN½IEJLFYGUV\EÁILTJXÉXKUTGXEQIXLNGT·EQO[ÓT·E¹QO¶IKFSE¹FH¹QTYWKUSXEKJLXHXYUNĶ
RE[IRLF́FE¾VGJ¶FµDEUO[UOEST·OHTUNERXEQXWJTEOJQIWT·E¹FHQORHFLFS\EºHGXJEVE¾VGJ¶FOGXLNGOÂOQFYGUOSXGT·EKUQVJUVQX·E��ÃÉXKVEµHIEGXESTJOGXGĢEQO[OUT
FE��ÃEÄEGXE¹IQIHX́VE»»EQIRVLNUXUFSESTJOGXS¶MEGXKUV¹GOPOEQFSĢ\EºJQFWEUOPODEJOCGXE¾FRT́GXEOKO[XEYE¹QTQOHGOEVGFJXLNGOMDEXLIE¹QOHVJUTE»»E¾FGXGKOSOÂ
POK¹OHXQKNJO»EXJUTSGOKUFEYEKIQFµGTWTDEÄEUT¹OSTWTEVEGXµWXGFµDE¹FH¹QTYWGT¶NJFµDEFGSIKUT¶FµGTµEUXEHOWOPOK¹OHXQKNJFµEHF̧LNGOKUF\E�QT́TGXE¶NOPO
¹OĻPXYEVE¹IQIHVWOSX·EKO¶FXLFRX¶F»EUXEWXKOSOKUFE¹IQIHX́FERGXGN\EÅGFJXLNGFKUNEOKUXGGNOPOESTRGX́XYE¹QFOQTUIUESEJOGJVQIGUGFµE[OQOUN[FDEÀOEWXUIQFXLNGO
¹QO̧SĻYUNĶEVERQOKUXGGFE¾FGXGKOST·E¹QTUOJFSDȨJFEGXH·OḨUNESLXKGTJVE¶T·ERGXGN\EÁFH¹OSFHGODERXE¾VGJ¶FOGXLNGOPOE¹FH·OHVDE¾FRT́GXEOKO[XDEHĻ
WXJKTWFRX¶F»E¾FGXGKOSOPOE¹QTUOJVEUXEO¹UTWFRX¶F»ESTUQX́XGĢEJO½UFSDE¹QXPGIEHOEGX[VUU̧EJOGJVQIGUGT·E¹IQISXPDERXEQX·VGOJȨJT·ERGX·OHTUNEWFK¶I
¹QTJLXHIGĢESLXKGO»E¹QOHVJUTSGO»EKTLTEUXEFGUILIJUV\EÆXJTWÉTGOWDESOGXER[XLXGKOSVYEKSOMEV́XKUNEVE¾OQWXLNGFµEUXEGI¾OQWXLNGFµEIJOGOWFJX·\

³XEFGKUTUV¶FOGXLNGOPOE¹FH·OHVEKTW[FORE[MQOJQXUF»EZ̧JE¾OQWTE¹QO̧SVE¾OQWXLNGO»EIJOGOWFJT̂EUXEKXWOOQPXGFRX¶F»EZ̧JE¾OQWTE¹QO̧SV
GI¾OQWXLNGO»EIJOGOWFJT̂EGXE¹QXJUT¶FE¹QXPGIEHOEQFSGOSXPT\E¼MQOJQXUF̧DEGXEOKGOSFE¾OQWXLNGT·EFGKUTUVUFSEUXE¹QXJUTJTDEK¹QOÀVYEOKUXGGMEHĻE»»
VRXPXLNGIGĢEUXEK¹QŢYESSIHIGGMEJXUIPOQFµEUXERXJOGFSÉIQIREWXJKTWXLNGIEKJOQÓIGĢERGX́VÀT·E·XQXJUIQTKUTJEO[ÇYJUV\E³XJOGDȨJEQIRVLNUXUE¾FJKX¶F»
¹OUÓGO»E¹QXJUTJTDE¹OKUFµGOERGX·OHTUNĶEVEJOG¾LFJUFEFRE¹QXJUTJOMDEÀOEQORSTSXYUNĶDE¹OUQI[VḾTE¹OKUFµGO»EKTKUIWXUTRX¶F»EGI¾OQWXLNGT·E¹QXSTLDȨJF
OUQTWXLTE½TQOJIERXKUOKVSXGĢEUXEKUXLTµEHOKSFH\EÈI¾OQWXLNGXEIJOGOWFJXEVESTPĻHFEKXWOOQPXGFRX¶F»EKV[ÇYJUFSEÄE»»EV́XKGTJFSEGXEOKGOSFEGI¾OQWXLNGT·EF
¾OQWXLNGT·EFGKUTUVUFSEUXE¹QXJUTJTDERX[IR¹ÍVYE»·EQFRGOWXGFUU̧DEKJLXHGFKUNDEPGV́JFKUNDEWO[FLNGFKUNEUXEKUFµJFKUN\

ÁFH¹OSFHGODE¾FRT́GXEOKO[XEFKGVYESEKTKUIWFEQTRTJFSERXEJOCGOPOEREO¹TKXGT·E¹FH·OHFS\EÁTRGXḾTE[IUXÂJOI¾F¶FYGUEFGKUQVWIGUOWEJOQ¹OQXUTSGT·
¾FGXGKFSEUXE[FQCOSO»E¾FGXGKOSO»EFGCIGIQF»DEXLPOQTUWEµOPOEO[QX·VGJVERXKUOKOSXGOEHOEPQV¹E¹OJXRGTJFSEK¾IQTEOKO[TKUT·E¾FGXGKFSEZUX[L\E�̂\
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|ẁfuvqÏ̀kcfË̀mytvlx�fqf��������gfvvh

�XQXE¹OJXRGTJFS ¼IUXÂJOI¾F¶FYGUE¹O�Ð
¼IUXÂ

JOI¾F¶FYGUE¹OE©

ÑO·OHTEHIQCXSGOPOE[MHCIUVEZÐ̂EFEHO·OHTEGXKILIGĢEZ©̂ �D��� �D���

ÑO·OHTEHIQCXSGOPOE[MHCIUVEZÐ̂EFESTUQXUTEGXKILIGĢEZ©̂ �D��� �D���

ÑO·OHTEHIQCXSGOPOE[MHCIUVEZÐ̂EFESTUQXUTEHIQCXSGOPOE[MHCIUVEZ©̂ �D��� �D���

ÑO·OHTEGXKILIGĢEZÐ̂EFESTUQXUTEHIQCXSGOPOE[MHCIUVEZ©̂ �D��] �D���

ÑO·OHTEHIQCXSGOPOE[MHCIUVEZÐ̂EFEWFGFWXLNGXERXQ¹LXUXDȨJXEUIOQIUT́GOEST¹LX́IGXEVKNOWV
GXKILIGGMEJQX»GTEZ©̂

�D��� �D���

ÁÁ�EZÐ̂EFESTUQXUTEGXKILIGĢEZ©̂ �D��� �D���

ÁÁ�EZÐ̂EFEHO·OHTEGXKILIGĢEZ©̂ �D��� �D���

ÑO·OHTEGXKILIGĢEZÐ̂EFEWFGFWXLNGXERXQ¹LXUXDȨJXEUIOQIUT́GOEST¹LX́IGXEVKNOWVEGXKILIGGMEJQX»GT
Z©̂

��D��� �D���

ÁÁ�EZÐÒEFEWFGFWXLNGXERXQ¹LXUXDȨJXEUIOQIUT́GOEST¹LX́IGXEVKNOWVEGXKILIGGMEJQX»GTEZ©̂ ��D��� �D��]

ÓIQIHGFµEHO·FHEGXEOHGIEHOWOPOK¹OHXQKUSOEZÐ̂EFEWFGFWXLNGXERXQO[FUGXE¹LXUXEZ©̂ ]D��] �D���

�F́GFEHO·OHTEHOWOPOK¹OHXQKUSEZÐ̂EFEJX¹FUXLNGFEFGSIKUT¶F»EZ©̂ �D��� �D���

ÑO·OHTEHOWOPOK¹OHXQKUSEZÐ̂EFEKO¶FXLNGXEHO¹OWOPXEZ©̂ �D��� �D���

ÓIQIHGFEHO·OHTEZÐ̂EFEKVJV¹GFESTUQXUTEZ©̂ �D��� �D���

ÑO·OHTEGXKILIGĢEZÐ̂EFE¹QTQFKUE¾FGXGKOST·EXJUTSFSEZ©̂ �D�]] �D�]�

ÑO·OHTEGXKILIGĢEZÐ̂EFE¹QTH[XGĢEUOSXQFSEZ©̂ �D��] �D���

ÑO·OHTEGXKILIGĢEZÐ̂EFEGXJO¹T́IGĢEGI¾FGXGKOST·EXJUTSFSEZ©̂ ��D]�� �D���

ÑO·OHTEGXKILIGĢEZÐ̂EFEST¹LX́IGXERXQ¹LXUXEZ©̂ �D��� �D�]�
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³XKLVPOSVYEGXEVSXPVERGX́IGĢEUQNO·E[IUXÂJOI¾F¶FYGUFSEÄEHO·OHFSEGXKILIGĢEVE¹OQFSĢGGFEREWFGFWXLNGOMERXQ¹LXUOMDȨJXEUIOQIUT́GOEST¹LX́IGX
VKNOWVEGXKILIGGMEJQX»GTÕEÁÁ�EHOEWFGFWXLNGO»ERXQ¹LXUTDȨJXEUIOQIUT́GOEST¹LX́IGXEVKNOWVEGXKILIGGMEJQX»GTÕEHO·OHFSEGXKILIGĢEHOEGXJO¹T́IGN
GI¾FGXGKOST·EXJUTSFS\EÖ·ERGX́IGĢEYEGXµSTÀTWT\EÆO[UOEHĻE¾OQWXLNGO»EIJOGOWFJTEGXµ[FLN½EQTRTJOSXGTWTȨJEO[ÇYJUE¾FGXGKVSXGĢEYEHO·OHT
GXKILIGĢEUXEÁÁ�\EÆÓGXEFGUIQ¹QIUX¶F̧EUXJX×

HO·OHTEGXKILIGĢEVE¹OQFSĢGGFEREWFGFWXLNGOMERXQ¹LXUOMDȨJXEUIOQIUT́GOEST¹LX́IGXEVKNOWVEGXKILIGGMEJQX»GTDEWXMUNE¹Q̧WVERXLICGFKUNÕEGI
HTSIQKT¾FJOSXGTµEQTRTJEHO·OHFSEGXKILIGĢESTÀTµERXE¹OJXRGTJEQTRTJVEWFGFWXLNGO»ERXQ¹LXUTDȨJXEUIOQIUT́GOEST¹LX́IGXEVKNOWVEGXKILIGGMEJQX»GT
ÍQIREUIDEÀOEWFGFWXLNGVEKVWVERXQO[FUGO»E¹LXUTEVE[VHNÂ̧JOWVEQXRFEOUQTWVYEJOCGTµE¹QX¶IRHXUGTµEPQOWXḨGTGEJQX»GT\EÆTWEGIEWIG½DEQORQX·VGOJE¶NOPO
¹OJXRGTJXE[VSE¹O½TQIGTµEGXESKIEGXKILIGĢEJQX»GTEGXE¹FHKUXSFEIJOGOWF́GT·EUXE¹KT·OLOPF́GT·E¹IQIHVWOS×ÉIQIREUIDEÀOEOKUXGGFµE¹IQI¹TKEGXKILIGĢ
SFH[VSĶEVE����EQ\EUXEJOCGXE¾FRT́GXEOKO[XE¹OSTGGXEWXUTE¹OUÓGFELFJSFHGFEXJUTST\EØESCIEQORWFQE¶T·EXJUTSFSEWXYE¾XJUT́GTµE¹QO̧SESFH¹OSFHGOEHOEGTRJT
KO¶FXLNGOÂIJOGOWF́GT·DE¹OLFUT́GT·DE¹KT·OLOPF́GT·EUXEFG½T·EFHIGUT¾FJXUOQFS\EÅEHXGOWVEQXRFESŖUTµEKXWIE¹OJXRGTJEWFGFWXLNGO»ERXQ¹LXUTDEXEGI
¹QOCTUJOSTµEWFGFWVWEHĻEQFRGT·EJXUIPOQFµEPQOWXḨGÉIQIREGIXHIJSXUGFKUNEµOPOEQORWFQVEGXSFUNEHĻERXHOSOLIGĢE¾FRFOLOPF́GT·E¹OUQI[ELMHTGT\EÙÓX
¹IQ½TµERXEX[KOLMUGTWEQORWFQOWEUXJOCEGIEHXYEWOCLTSOKUFELMHTGTEHĻE¹OSGO¶FGGOPOEFKGVSXGĢEVEKVK¹FLNKUSF\EÁFHOWODEÀOE��ÃEGXKILIGĢEÅJQX»GT
RGX·OHTUNĶERXEWICIME[FHGOKUFDȨJOMESTRGX́IGOE¹OJXRGTJE¾XJUT́GOPOE¹QOCTUJOSOPOEWFGFWVWVEÚ�ÛÕ

ÁÁ�EFEWFGFWXLNGXERXQ¹LXUXDȨJXEUIOQIUT́GOEST¹LX́IGXEVKNOWVEGXKILIGGMEJQX»GTDEWXMUNE¹Q̧WVERXLICGFKUNÕEGIEHTSIQKT¾FJOSXGTµEQTRTJEÁÁ�
STÀTµERXE¹OJXRGTJEQTRTJVEWFGFWXLNGO»ERXQ¹LXUTDȨJXEUIOQIUT́GOEST¹LX́IGXEVKNOWVEGXKILIGGMEJQX»GTDÉIQIREUIDEÀOEVKFEPQOWXḨGTEJQX»GTE[IQVUN
V́XKUNEVE¾OQWVSXGGFEÁÁ�DEXLIEUQXGKXJ¶F»ESFH[VSXMUNĶEGIEUFLNJTESEWICX·E¾OQWXLNGO»EIJOGOWFJT\EÆXJXEHTK¹QO¹OQ¶F̧EPOSOQTUNE¹QOE¾XJUT́GF
WOCLTSOKUFE¾FRT́GT·EOKF[EUXE»·EPQV¹EHOEKXWOOQPXGFRX¶F»ERXEQFRGT·EVWOSEHTSIQKT¾FJX¶F»EQTRTJFS\EÜFRT́GFEOKO[TEYE[FLN½EWO[FLNGTWTEUXE¹QTKUOKOSXGTWT
HOEWFGLTST·EVWOSEFKGVSXGĢEµE¾VGJ¶FOGVSXGĢ\EÁÁ�EVE[VHNÂ̧JOWVEQXRFEYE¾OQWXLNGTWEQIRVLNUXUOWE¾VGJ¶FOGVSXGĢEIJOGOWFJTÕ
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CDEFGHFGIEGJGEDCIFKHLMLFFNIDIFKOGPQRLFFNIFLSDFKFHGCQJIKOTQCDCUICGFQIVKWTXIPYNVZI[KML\FDHTX]IFLIEQCLYHQSDOGCKFQ̂IYQ[QOIEGJGEDC
FKHLMLFFNICQ_Q̂I[KIPGOK[FQOIYQ[QOZIFKOGPQRLFXIFLSDFKFHGCQJIKOTQCDC̀IaKOKIEQHPYGPGYbDNIPGNHFWcTXHNITQVUI_GISGYVKMXFQ̂IYQFGOIPYKbDIdZCIdDMXe
YQ[QOGCKFQVI[KISGYVKMXFGfGIYQFOZIFLSDFKFHGCQJIKOTQCDC̀

gYQIbXGVZIdLTKhOGLSDbDcFTIPGIGOYLVQJIPKYKJIPGOK[FQODCITKdM̀IiIHOMKCIdDMNIj̀IkLIG[FKRKcUI_GIFLIEQCLYHQSDOGCKFQ̂IYQ[QOIPGIPLYeGVZ
PGOK[FQOZIEGYDCFWcIYQ[QOZIPGIEYZfGVZIPGOK[FQOZ̀IlICQPKEOZIPYKfFLFFNIGdYKJGCKFGfGIdLTKhOGLSDbDcFTZIEGImIG[FKRKcUI_GIPLYeQ̂IPGOK[FQOIC
KFKMD[GCKFD̂IPKYDIcIdL[YQ[QOGCQVICIRKHTQFDIFLIEQCLYHQSDOGCKFGfGIYQ[QOZIEYZfGfGIPGOK[FQOK̀IlIEKFGVZIYK[DI[FK̂ELFGIGPTQVKMXFQ̂IHQVdDG[IPYKOTQOQ
SGYVKMXFGnITKIFLSGYVKMXFGnILOGFGVDOUIoIELY\KCFGfGIYLfZMWCKFFNITKIYQFOGCGfGIVLJKFD[VZ̀

pDFKFHGCKIDHTGYDNI[KSDOHZCKMKI[FKRFZIODMXODHTXISKOTDCIC[KcVGEDnIYQFOGCQJIVLJKFD[VDCITKIELY\KCFQJIYLfZMNTGYDC̀IqT\LUIbQCDMD[KbD̂FKIVKTYQbN
HGbDKMXFGhLOGFGVDRFGnIPYKOTQOQIrOYZfGCKIKdGIHPDYKMXFKILCGMWbDNIYG[CQTOZsICQfMNEKcITKOt

I
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lIPYLFKTKMXFD̂ISK[DICDEdZMGHNI[KPGRKTOZCKFFNISGYVKMXFQJITKIFLSGYVKMXFQJIDFHTQTZTDCITKIPYKOTQOQInJICQOGYQHTKFFǸIÔKIDHTGYQRFD̂IMDFD̂bD

PGED̂IbLICDEdZMGHNID[I[KPGRKTOZCKFFNVIPLYeGnICIDHTGYDnIMWEHTCKIELY\KCQ̀
ÕTYZOTZYGCKFKISK[KIbQCDMD[KbD̂FGnIVKTYQbDIHGbDKMXFGhLOGFGVDRFGnIPYKOTQOQIVKcIOGVPLFHKTGYFZISGYVZIC[KcVG[CÖN[OZISGYVKMXFQJITK

FLSGYVKMXFQJIDFHTQTZTDCISZFObDGFZCKFFNIYQFOZÎIELY\KCQ̀
pK[KIDFHTQTZbDGFKMXFGfGICQRLYPKFFNIFK̂dDMXeINHOYKCGIJKYKOTLYQ[ZcTXHNIHGbDKMXFGWIEDcWIMWEL̂ICIHZHPDMXHTCDI[KIVGELMMWI×PGTLFbDKM

PYGTLHTZhLFLYfDNIEDnIHZdÖcOTDCØ̀IgGTLFbDKMIPYGTLHTZIPGTGRFD̂IHQTZKbDnIPYQHZTFD̂IZIHZdÖcOTDCICDEPGCDEFGIEGIRQFFQJISGYVKMXFQJIDFHTQTZTDC̀IÙFLYfDNIEDn
HZdÖcOTDCIFKIPGRKTOZIVKcISGYVZIFLSGYVKMXFQJIDFHTQTZTDC̀IÚIRKHGVICGFQIVG\ZTXIYG[EDMQTQHNIFKISGYVKMXFDIDIFLSGYVKMXFDIDFHTQTZTQUIPLYL̂TQICIbDMGVZ
EGISGYVKMXFQJIRLYL[I[KOGFGEKCRLIPYQ̂FNTTNICDEPGCDEFQJIFGYVITG_G̀

pK[KIDFHTQTZbDGFKMXFQJITYKFHSGYVKbD̂IJKYKOTLYQ[ZcTXHNI[VDFKVQICIDELGMGfDnITKIPYKOTQbDISZFObDGFZCKFFNIHGbDZVZICIVL\KJIELY\KCQIoICDEVDFK
OYDPGHFQbTCKUIFKbDGFKMD[KbDNUIOGMLOTQCD[KbDNUIPYQCKTQ[KbDNUIGSeGYQ[KbDNITG_G̀

ÔGCQ̂IYDCLFXIPYLFKTKMXFGnISK[QIrCIYQH̀IÛIbLIpÜrjÝsUIÔpÜrjÝssIDHFZcIFLI[KC\EQ̀IÞGfGIDHFZCKFFWIPLYLEZWTXINODHFGhODMXODHFDI[VDFQUINODICDEdZMQHNIZ
HZHPDMXHTCDITKILOGFGVDbDIFKIPGPLYLEFDJISK[KJIPLYeGfGIrKdGIPGPLYLEFXGfGIbQOMZsIbQCDMD[KbD̂FGnIVKTYQbDUIFQFDIoID[ISKOTGVIPLYLJGEZI[ILOGFGVDRFGnIFK
SDFKFHGCZIbQCDMD[KbDẀIaKOQ̂IPLYLJDEIVG\MQCQ̂IZIYK[DIfLFLYKbDnIDIYGdGTQICMKHFGnIDFHTQTZbDGFKMXFGnITCGYRGHTDIoIDFDbDWCKFFNIFLSGYVKMXFGnIPYKOTQOQ
rHKVGEDNMXFGHTDIMWEL̂s̀IÚIVLTGWICQJGEZIFKIFGCQ̂IYDCLFXIbQCDMD[KbD̂FGfGIYG[CQTOZIEGbDMXFGIHQHTLVFGIGYfKFD[GCZCKTQIEDnIZRKHFQODCITKOGfGIPLYLJGEZ̀
aLGYDNIPGTYLdIß̀IàKHMGZUIPDYKVDEKIMGfDRFQJIYDCFDCIá̀IâDMTHKIHTKMQIYL[ZMXTKTGVIGPQHZIHGbDKMXFGnILVPDYQOQITKI[FK̂eMQIPYKOTQRFLIZPYGCKE\LFFNIZ
dKfKTXGJIHQHTLVKJÎIDcYKYJDNJUI[GOYLVKISDFKFHKJ̀IlIOG\FGVZICQPKEOZInJIPYKOTQRFQ̂IPYGNCI[dLYDfIPDYKVDEKMXFZISGYVZITKIVKcILVPDYQRFDIEGOK[Q̀IaKOU
YG[CQCKWRQITLGYDnIELY\KCGTCGYLFFNUISDFKFHDCUIHGbDKMXFGnIHTYKTQSDOKbDnITKIDF\LFLYDnUIPDYKVDEZIHGbDKMXFGhLOGFGVDRFQJIPLYLEZVGCIEGIfYGVKENFHXOGfG
HKVGYG[CQTOZITKIPGdZEGCQISDFKFHGCGIVDbFGnIOYKnFQIr[KIHZdÖcOTQCFGWIG[FKOGWsIVG\FKICDEGdYK[QTQITKOt

GHFGCKIPDYKVDEQIoISD[QRFDIGHGdQUINODI[KIYD[FQVQIG[FKOKVQICJGENTXIEGIHGbDKMXFGhLOGFGVDRFQJIfYZPITKISGYVZWTXIHGbDKMXFGhLOGFGVDRFD
DFHTQTZTQ̀IãJIYG[CQTGOIVGFDTGYNTXICGMGFTLYQITKIPLYCQFFDIGYfKFD[KbDnIDFHTQTZTZIHGbDKMXFGnITKILOGFGVDRFGnIDF\LFLYDn]

EYZfQ̂IYDCLFXIoIHZdÖcOTQIHGbDKMXFGnIEDnUINODISGYVZWTXIGYfKFD[KbDnIVDHbLCQJIYDCFDCITKIdLYZTXIZRKHTXIZILMLOTGYKMXFD̂ITKIVDHbLCD̂IPGMDTQbDU
SDFKFHGCD̂IYG[dZEGCDIfYGVKEQUIEGINOGnICGFQICJGENTX̀IãJIYG[CQTGOIVGFDTGYNTXICGMGFTLYQITKIMDELYQIdK[GCGnIMKFOQIDFHTQTZbD̂IHGbDKMXFGnUILOGFGVDRFGnITK
SDFKFHGCGnIDF\LFLYDǹIqHTKFFNIFLIGdVL\ZcTXHNITGCKYFQVQUICKMWTFQVQIKdGISDFKFHGCQVQIdDY\KVQ̀IgYQTYQVZcVGHNIEZVOQIàKYeKMMKIâ\GFKIp̀IDIäKFHKMK
åDPZMKIæ̀ICDEFGHFGITGfGUI_GISDFKFHGCKIDF\LFLYDNIoIE\LYLMGISDFKFHGCQJIFGCGCCLELFX]ITDICQFKJGEQUINODIEKWTXIVG\MQCDHTXIZRKHFQOKVISDFKFHGCGnIYQFOZ
LSLOTQCFDeLIYLKfZCKTQIFKI[VDFQUI_GICDEdZCKWTXHNICIHCDTDUIPYQHTGHGCZWRQIEMNIbQJIbDML̂IC\LIDHFZWRDIKdGIYG[YGdMNWRQIFGCDISDFKFHGCDIDFHTYZVLFTQÎ
GPLYKbD̂FDIHJLVQIçiè]
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CDECFGHDFIEJKHLHMNFIODPQJFRQSFTHMUVWXYCFIHMOSFQZKJOTH[FT\H]FHODPQJFRQSFTHMOSFQZKĴ_HFJMĈCUCFIH̀ODPQJFRQSFGaHbEDERHDFRJFHMUMNFZKJFcHEYOJOdFbJFHQVO
eFJQJMOIFHM̂CUQSFTHON̂JfgCKMfHUHMOSFQZKJOdUHIQYUUdF\HhEDERHJKOPOHeODdUXCKMfHMOSFQZKJQHQNQCFfcHfYQHJQDQRFHNDOfIZfXCKMfHIHFJCEJM̂eFYQSFT
MUMNFZKJOPOcHEYOJOdFbJOPOHGHeFJQJMOIOPOHVUCCfHJQHeOJFHRDOMCQJJfHIQDCOMCFHMUMNFZKĴ_HCQHEIOZgSFGĴ_HVZQPHFHJEHdOiẐIOMCFHOYDEdOTHeFR̂bJOTHOMOV̂
RdFĴĈHMCQJHDEbEG\Hj[iEHYOiJQHZg[̂JQHFMJUgb̂HUHVU[KkfYOdUHMOSFUdFcHEYOJOdFSFHQVOHeFJQJMOIFGHM̂MCEdFHRdFJJOHRJQ_O[̂CKMfHUHROJFHYOdeODCUHQVO
NORQHJEg\HlDQPJUb̂H[OHMOSFQZFRQSFTcHZg[̂JQHDORIWfRUXHNOCObJUHNDOVZEdUHMQdOMCFGJOHQVOHRQH[ONOdOPOgHFJm̂ _\HnCOMOIJOHOMCQJJKOPOcHÎĴYQXHNOCDEVQ
IHODPQJFRQCODFcHfŶGH[EYZQDUXHDORIWfRQJJfHNDOVZEdJOTHM̂CUQSFTcHFRHbFCŶdHÎRJQbEJJfdHM̂MCEd̂H[FGHCQHdE_QJFRdUHDOVOĈHJQ[HNDOVZEdOgHd̂JUZOPOH[Zf
TTHUNEDE[iEJJfHIHdQGVUCJKOdU\HoORÎCOYHNDOSEMFIHMNFIODPQJFRQSFTHCQHNDO[UYCFIHCQYOTH[FTHdOJFCODfCKHZF[ED̂HMEDE[JF_HFJMĈCUSFGHMOSFQZKJOTHCQ
eFJQJMOIOTHFJiEJEDFTp

bECIEDĈGcHJQGÎq̂ GcHDFIEJKHLHNDE[MCQIĴŶHMUVWXYCFIHMOSFQZKJOTH[FTHLHQNQDQCH[EDiQIJOPOHUNDQIZFJJfcHUHC\b\HeFJQJMOIOPOHUNDQIZFJJfc
[FfZKJFMCKHfŶ_HMNDfdOIQJQHJQHUMNFmJFMCKHCQYĈbĴ_H[FGHMOSFQZKJOkEYOJOdFbJOPOHDORÎCYUHYDQTĴHCQHDORVU[OIUHeFJQJMOIOTHdFSJOMCFHYDQTĴHU
MCDQCEPFbJOdUHÎdFDF\HrOĴHXHNDE[MCQIĴYQd̂HMNFIODPQJFRQSFGHMUVWXYCFIHMOSFQZKJOTH[FTHRHT_HNOCObĴd̂HFJCEDEMQd̂HGHNDOVZEdQd̂HCQHdQGVUCJFd̂
NDQPJEJJfd̂\HsMNFmJFMCKHDOVOĈHQNQDQCUH[EDiQIJOPOHUNDQIZFJJfHXHOVWXYCOdHdOJFCOD̂JPUHÎq̂ _HFJMĈCUSFGHFHNEDÎJĴ_HODPQJFRQSFGHFJMĈCUCU
MOSFQZKJOTcHEYOJOdFbJOTHCQHeFJQJMOIOTHFJiEJEDFT\

nEDE[HFJm̂ _HIF[Od̂_HdO[EZEGHFHCE_JFYcHfYFHJQDQRFHJEHIMFHIF[JOMfCKMfH[OHQYQ[EdFbĴ_cHQZEHDORm̂ DggCKHFH[ONOIJggCKHMUbQMJUHJQUYOIUH[UdYUc
CE_JFYQHtuOPFbJFHDFIJFvHwFZCMQHxyyzHXHFJMCDUdEJCOdHMQdOODPQJFRQSFTHCQHODPQJFRQSFTHMOSFQZKJOkEYOJOdFbĴ_H[FGHZg[EGHIHMUMNFZKMCIFcHÎYOD̂MCQJJfHfYOT
[ORIOZfXHNOVU[UIQĈHNFDQdF[UHCDQJMeODdQSFTHJEeODdQZKĴ_HeFJQJMOÎ_HIF[JOM̂JHUHeODdQZKJFH̀[QZFHLHNFDQdF[QHCDQJMeODdQSFTHeFJQJMOÎ_HIF[JOM̂Ja\
jYCUQZFRQSFXgH[OSFZKJOMCFHdECO[OZOPFRQSFTHRJQJKHNDQYĈŶHDOVOĈH[QJOTHNFDQdF[̂HXHNOCObJQHDORVU[OIQHJOÎ_HdECO[̂YcHCE_JFYHFHdO[EZEGHeFJQJMOIOT
NOIE[FJŶHZg[EGHQVOHVU[KkfYOTHeODd̂HT_HODPQJFRQSFTH̀D̂M\H{a\HrHOMJOIFHSFXTHNFDQdF[̂HXHJQGVFZKmQHRQHb̂MEZKJFMCgHCQHMOSFQZKJOkEYOJOdFbĴd̂HG
eFJQJMOÎd̂HdOiẐIOMCfd̂HYFZKYFMCKHMUVWXYCFIHLHMQdEHeFR̂bJFHOMOV̂cHfYFHFJ[̂IF[UQZKJOHNDE[MCQIZfgCKHIZQMJFHMOSFQZKJFcHEYOJOdFbJFHGHeFJQJMOIF
FJCEDEM̂\H|MOVẐIFMCgHeUJYSFOJUIQJJfHSFXTHNFDQdF[̂HXHdFJẐIFMCKHdEĈHIHYOiJOdUHTTHDFIJF\HrF[NOIF[JOcHNFDQdF[QHJEHXHMCFGYOg\HlOfMJEJJfdHSKOPOHX
eFZOMOeFfHDORUdFJJfHdEĈHCQHeUJYSFT\

H
H

H
}QYcHeUJYSFfHZEîCKHIHOMJOIFHÎYOD̂MCOIUIQĴ_HMOSFQZKĴ_cHEYOJOdFbĴ_HQVOHeFJQJMOÎ_HCE_JOZOPFGHFHODFXJCUXCKMfHJQHDERUZKCQCHQVOHEeEYCcHQ

[FfZKJFMCKHMUVWXYCFIHVERNOMEDE[JKOHRQZEîCKHIF[HSFZENOYZQ[QJJfHOMJOIHT_HOMOV̂MCOPOHQVOHPDUNOIOPOHVUCCfHCQHNEDMNEYĈIJOPOHeUJYSFOJUIQJJf\
r̂_O[fb̂HFRHRQRJQbEJOPOcHdOiJQHYOJMCQCUIQĈHNEDÎJJFMCKHODPQJFRQSFGJOPOHdE_QJFRdUHJQ[HMOSFQZKĴdcHEYOJOdFbĴdHCQHeFJQJMOÎd\H~R

DORÎJEJJfdHeODdcHdECO[FIcHFJMCDUdEJCFIHCQHFJm̂ _HMYZQ[OÎ_HMOSFQZKJOPOcHEYOJOdFbJOPOHCQHeFJQJMOIOPOHdE_QJFRdFIHU[OMYOJQZgXCKMfHFHODPQJFRQSFGĴG
QJQZOP\

�̂JFHODPQJFRQSFGHdE_QJFRdHNO[QZKmOPOHMOSFQZKJOkEYOJOdFbJOPOHGHeFJQJMOIOPOHDORÎCYUHeFR̂bĴ_HOMFVHIHeODdFHPDOdQ[cHJQSFGcHYDQTJHCQH[EDiQI
ÎPZf[QXHCQYH̀D̂M\Hy�a\

H
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h
ijklmnhjkokpqhnrostupvwhkjxyzv{ylv|zkxkh}m~yzv{}rhnklvy��zk�mukzk}v�zkxkh|h�vzyznkwkxkhjk{wqpurhwh�mj�ywvh}vnpqp�hwvnv}hmpy�vw�h��|h�

xmzmjrwyzz�h{zy�zkxkh}ynqwrh�k�v|hzyhzm{zy�zk}rh�ynkwk}rh�jk}v�ur�h��|h�h�yupy�hzyn�v�uvwhom{jm{r��pypqwzk�hyokhzq{�ukhjm{r��pypqwzk�hnklvy��zk�
mukzk}v�zk��h�vzyznkwk��hoyzuvwn�uk��hovj�kwk�hyokhor����uk�hvz�k�h�k�vpquq�h��|h�hwq�w�mzz�hx�qoqzqhwv��kwv�zk�hujq{qhpyhyupry�v{ylv�hzmko~v�zknpv
{}vzqh�kpk�zk�hnqprylv��h��|h�h�k�ruhpyh{zy~k��mzz�h��mjm�h�vzyznrwyzz�h{}vzmzk�h�k�vpquqhwv��kwv�zkh�khwq�rhwq�w�mzk�hujq{q�h{yhzmko~v�zknpv
rpwkjmzz�h�kz�rh��kz�vw��hwnpyzkw�mzz�hxr}yzzq~hlv�m|h|kxkh��~�hvnzrwyzz�h�zyjy{vhlmho���mpzm�hxjyzpkwmhpyho�yxk�qzzmh�vzyznrwyzz���h��|h�hrpwkjmzz�
}mjm�vh�jm�npywzqlpwhl�kxkh�kz�rhv{h{yujv��mzz�}h�yokhw�mh{yujv��mzq}q�hlv�m|hxjk}y�n�ukxkh}kzvpkjqzxrhlv��kwkxkhwqukjqnpyzz�huk�pvw�h��|h�
�mj�ywzmhpyhjmxvkzy��zmhko�jrzprwyzz�h�klv��zknpvhvnzrwyzz�hpyh�rzulvkzrwyzz�hjyzv�mh{y{zy�mzkxkh�kz�r�h��|h�hxjk}y�n�umhkoxkwkjmzz�h�klv��zknpv
�rzulvkzrwyzz�hpyuq~h�kz�vw�h}zk�qzzvnp�h�kj}hxjk}y�n�ukxkhukzpjk��h{yh�k�k}kxk�h{ynkovwh}ynkwk�hvz�kj}ylv��h�jkwm�mzz�hnq}�k{vr}vw�hny}vpvw�
zyw�yzz�hpk�k�h��|h�hxjk}y��zn�uyh�v�pjq}uyh�v���zknpvhlq~h�kz�vwhpyh{yxy��zk�mj�ywzk�h�k�vpquqhwq~k�rh{hujq{q�

�wvnzk�hkjxyzv{ylv|zq|h}m~yzv{}hjmy�v{ylv�h�kpk�zk�hnklvy��zk��hmukzk}v�zk�h�qh�vzyznkwk�h�k�vpquqh}k�mh�v�pjq}rwypqn�hzmhwnv}y
xjk}y��zy}qhnrn�v��npwyh�uhwhlv�k}r�hpyuhvh�khkujm}q~h|kxkhnpy�v�~�h�mhwv�orwytp�n�h�mjm{hjv{zql�hrhjk{r}vzzvhlv�m|�h�rzulv|hpyhjm{r��pypvwhuk�zk�
xjr�qhnrostupvwh�vjy}v�qhpyh�ynkwq}qh{}vzy}qh�jvkjqpmpvwh{y{zy�mzq~hxjr��h�v��kwv�zk�hkjxyzv{ylv|zq|h}m~yzv{}h}k�mhorpqhzm{}vzzq}�hy
mukzk}v�zq|hvh�vzyznkwq|�h�uvh�yupq�zkh{yom{�m�r�p�n�hwqukzyzz�h�mj�kxk�h}k�rp�h}ypqhjv{zvhnu�y�kwvh{yhuv��uvnp�hr�ynzquvw�h�~h�kpk�zq}qh|
�mjn�mupqwzq}qh�vzyznkwk�mukzk}v�zq}qhvzpmjmny}q�hn�youq}qh}vnl�}qhnklvy��zk�hoy{q�h�jxyzv{ylv|zq|h}m~yzv{}hnklvy��zk�mukzk}v�zkxkh|
�vzyznkwkxkhjk{wqpurhwh�mj�ywvh{yh�jm�}mpzq}h�v�~k�k}h}vnpqp�hkjxyzv{ylv|zvh}kpqwylv��h}mpk�q�hwy�m�v�h�kj}q�hpm~zk�kxv�h� ¡�hvznpjr}mzpq�
vz�kj}ylv|zmh{yom{�m�mzz��h�kj}y�v{ylv�h�vzyznkwq~hwv�zknqzhpyhzkj}ypqwzk��jywkwmh{yom{�m�mzz�hwh}m�y~h�qzzkxkh{yukzk�ywnpwy�

¢DENV]ZD
£vzlmwq}�hy�mh�knpypz�khjm{r��pypqwzq}h{yhwnv}yh�yjy}mpjy}q�h�jk�rupk}h�v�hkjxyzv{ylv|zkxkh}m~yzv{}rhthxmzmjylv�hzkwq~hnklvy��zq~�

mukzk}v�zq~hpyh�vzyznkwq~h{ws�{uvw�h�kh�jq{wk�qp�h�khmwk��lv�hnrn�v��npwyhpyh|kxkh�vzyznvw�h¤yjy{vhmwk��lv�hrujy�zn�ukxkhnrn�v��npwyh}yth�jk�w
n�vwkjxyzv{ylv�hypk}v{kwyzq~hxjr��h�uvhthjm{r��pypk}hvz�qwv�ry�v{ylv�h�v{q�zq~hknvohwh}m�y~hnklvr}rhzyh�kzvh{jknpyzz�hnwkok�hpyhjk{wqpurhlq�jkwq~
pm~zk�kxv|hwhn�mjvh�vzyznvw�

�ujm}k�hrwyxqh{yn�rxkwrth�jko�m}ypquyh�vzyznkwk�h�kwm�vzuqh|h�jyupquqh�v{q�zq~hknvoh{hpk�uqh{kjrh�kjny|pr�
G
¥fDEVZGWÔTKM̂_KDF
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