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EFGFHIHJKLMFNOPQRSIPMGFKPOSOLMTSOUFVKRNKPIFHWVXYPJMGFZOHNO[Q\]GQSŜF[O_M̀aSOFGI[M̀IJIFSQHJWNSKbFQFHQLKF_K
cGI[PMHJaFR\OHJQSŜFN\IVWJPMGFJQFNOHÌKSŜFKPOSOLMTSOUFHJQVM̀aSOHJMFGFN\QPJI_MFHWVXYPJQdFHJWNMSaFLQJK\MQ̀aSOZOFMFHO_MQ̀aSOZO
RQVKRNKTKSŜFN\Q_MGSIPMGFJQFMSe

fghijklmnohggjplqmnijqrsgtljluvwijxhyjz{l|IJQSŜLFRQVKRNKTKSŜFKPOSOLMTSOUFFVKRNKPIFHWVXYPJMGFZOHNO[Q\]GQSŜFG
}P\QUSM~F[OH̀M[�WGQ̀IFJQFGSKH̀IFFGQZOLI�FGSKHOPFWF\OR\OV_MF_MYUFN\OV̀KLIFJQPMFGM[OLMFWP\QUSHaPMFSQWPOG_MFF̂PFF�eF�\QSTWP~F�e
�QS[W\PQ~F�eF�IGPO~F�eF�ÒO�WP~F�eF�GQ�KSPO~F�eF�M�KSPOFJQFMSe~FQ̀KF[QSQFN\OV̀KLQJIPQF\ORZ̀ ŜWJQFSK[OHJQJSaOFJQFFNOJ\KVWY
NO[Q̀acOZOF[OH̀M[�KSŜe

�som�lnohoojlYF[OH̀M[�KSŜF\ÒMF�Q_MOSQ̀aSOUFNÒM_MUF}P\QUSIF�O[OFRQVKRNKTKSŜFKPOSOLMTSOUFFVKRNKPIFHWVXYPJMG
ZOHNO[Q\]GQSŜF[K\�QGIe

��xihqlmngm�gm�ml�hos�jhiveF�K\�QGQ~FWOHOV̀KSQFHIHJKLO]FN\QGOO�O\OSSI�FO\ZQSMG~FYFVKRNOHK\K[SMLFHWVXYPJOL
\KZẀ]GQSŜFGHM�FGM[SOHISFWFH�K\MFZQ\QSJWGQSŜFSQ_MOSQ̀aSOUFVKRNKPIFMFZÒOGSO]FHÌO]F[̀ F̂U�F\KQ̀MRQ_MUeF�M[NOGM[SO~
�Q_MOSQ̀aSQFNÒM_M̂F}P\QUSIF̂PFO\ZQSFGIPOSQGTOUFG̀Q[I~FRZM[SOFRMFHJeF�F�QPOSWF}P\QUSIF�F|\OF�Q_MOSQ̀aSWFNÒM_M]F�~FNOP̀Q[KSO
ZQ\QSJWGQJIFGSWJ\McS]FVKRNKPWFP\QUSIF�FRQ�I�QJIF�IJĴ~FHGOVO[IFJQFN\QGQ~FR[O\OGX̂FZ\OLQ[̂S~FG̀QHSMHJa~FMSJK\KHIF[K\�QGIFJQ
HWHNM̀aHJGQFGM[FN\OJIN\QGSI�FNOĤZQSaF���{F�[SILFMRFSQ�GQ�̀IGMcI�FQHNKPJMG~F�OFWFPOLǸKPHMFGIRSQTQ]JaF[M̂̀aSMHJa
�Q_MOSQ̀aSOUFNÒM_MUF�O[OFZQ\QSJWGQSŜFGSWJ\McSaOUFVKRNKPIFP\QUSI~FYFSQN\̂LPIFU�F[M̂̀aSOHJMF[̀ F̂RQVKRNKTKSŜFKPOSOLMTSOU
VKRNKPIFHWVXYPJMGFZOHNO[Q\]GQSŜeF�HOV̀IGMHJ]F[M̂̀aSOHJMF�Q_MOSQ̀aSOUFNÒM_MUF}P\QUSIFNÒ ẐQYFGFLK�QSMRLMFWN\QG̀MSHaPOU
[M̂̀aSOHJM~F̂PI�FNO[M̀̂YJaĤFSQFO\ZQSMRQ_M�SI�~FMSHJIJW_M�SI�~FSO\LQJIGSO�N\QGOGI�FLK�QSMRLFJQFLK�QSMRLFLM�SQ\O[SOZO
HNMG\OVMJSI_JGQeF�QF[ONOLOZO]F[QSI�FLK�QSMRLMGFWN\QG̀MSŜF�Q_MOSQ̀aSQFNÒM_M̂FGǸIGQYFSQFRQVKRNKTKSŜFKPOSOLMTSOUFVKRNKPI
HWVXYPJMGFZOHNO[Q\]GQSŜFJQFZQ\QSJWGQSŜFGSWJ\McSaOUFVKRNKPIF[K\�QGIFJQFHWHNM̀aHJGQl���{

�KJO]FO\ZQSMRQ_M�SOZOFLK�QSMRLWFWN\QG̀MSHaPOUF[M̂̀aSOHJMFNÒM_MU~F̂PWFGIRSQTÌQF[̀ F̂SKUF[K\�QGQ~FYFRQ�IHJFMR
RQHJOHWGQSŜLFGM[NOGM[SI�FN\IS_INMGFJQFLKJO[MG~FHN\̂LOGQSI�FSQFO�O\OSWFOHSOGSI�FOVXYPJMGFSQ_MOSQ̀aSOUFVKRNKPIeF�̀^
\KQ̀MRQ_MUF_MYUFLKJIFH̀WZW]JaFJQPMFOHSOGSMFSQN\̂LPIF[M̂̀aSOHJMFNÒM_MUbFQ[LMSMHJ\QJIGSQ~FN\O�M̀QPJITSQ~FP\ILMSQ̀aSO�
N\O_KHWQ̀aSQ~FONK\QJIGSO�\ORcWPOGQ~FO�O\OSSQFJQFGIPOSQGTQeF�SO�ISSMHJaF_I�FSQN\̂LPMGFRWLOG̀]YFHNK_I�MPWF\KQ̀MRQ_MU
LK�QSMRLMGFWN\QG̀MSHaPOUF[M̂̀aSOHJMFNÒM_MUFWFR[M�HSKSSMFNOHJQG̀KSI�FNK\K[FSILIFRQG[QSaeF�M[LMSSMHJaFGFOHSOGSI�FSQN\̂LPQ�
[M̂̀aSOHJMFNÒM_MUFJQFLK�QSMRLMGFU�F\KQ̀MRQ_MUFSKFGǸIGQ]JaFSQFUUFRQZQ̀aSWFO_MSPWF\OVOJIeF POSOLMTSQFVKRNKPQFYFO[SQFRFOHSOGSI�
HP̀Q[OGI�F[K\�QGSOUFVKRNKPIeF�OSQFGM[OV\Q�QYFN\ITISSO�SQH̀M[POGI�FRG¡̂ROPFLM�FKPOSOLMTSO]FLM__]F[K\�QGI~FUUFGOYSSO�
KPOSOLMTSI�FNOJKS_MQ̀FJQFSQ_MOSQ̀aSO]FVKRNKPO]e

�QFWLOG~F�OFHaOZO[SMFHP̀Q̀IĤFGF}P\QUSMFJQFHGMJM~FR\OHJQYFRSQTKSŜFHJ\QJKZMUFSQ_MOSQ̀aSOUFVKRNKPI~F̂PQFLQYFNÒ ẐQJIFW
RQ�IHJMF[K\�QGIFUUFNÒMJITSI�FMSHJIJWJMG~F̀][ISIFMFHWHNM̀aHJGQeF�HSOGSILFN\IS_INOLFHJ\QJKZMUFSQ_MOSQ̀aSOUFVKRNKPIFLQYFVWJI
N\IS_INFVQ̀QSHWFMSJK\KHMGF̀][ISI~FHWHNM̀aHJGQFJQF[K\�QGIe

�[SQFRFOHSOGSI�FHJ\QJKZM�FSQ_MOSQ̀aSOUFVKRNKPIF[K\�QGIFLQ]JaFHJQSOGIJIFWSMGK\HQ̀aSMF_MSSMHSMFO\MYSJI\I~FHN\̂LOGQSM
SQFNOVW[OGWFN\QGOGOUF[KLOP\QJITSOUF[K\�QGI~FZ\OLQ[̂SHaPOZOFHWHNM̀aHJGQFMFHO_MQ̀aSOFO\MYSJOGQSOUF\ISPOGOUFKPOSOLMPIF¢£¤e

�O\LQJIGSO�N\QGOGI�FLK�QSMRLFWN\QG̀MSHaPOUF[M̂̀aSOHJMFRQVKRNKTWYFOHSOGWFKPOSOLMTSOUFVKRNKPI~F̂PQFRQP̀Q[KSQ
GM[NOGM[SILIFSO\LQJIGSILIF[OPWLKSJQLI~F�OFN\I�ŜJMFMFGN\OGQ[�KSMFGF[K\�QGMe

�O\LQJIGSO�N\QGOGO]FVQRO]~F�OF\KZ̀QLKSJWYFRQVKRNKTKSŜFKPOSOLMTSOUFVKRNKPIF}P\QUSI~FYb
�F¥OSHJIJW_M̂F}P\QUSIF¦FWFHJeF�§F¥OSHJIJW_MUF}P\QUSIFRQ�IHJFHWGK\KSMJKJWFMFJK\IJO\MQ̀aSOUF_M̀MHSOHJMF}P\QUSI~

RQVKRNKTKSŜFUUFKPOSOLMTSOUFJQFMS�O\LQ_M�SOUFVKRNKPIFYFSQ�GQ�̀IGMcILIF�WSP_M̂LIF[K\�QGI~FHN\QGO]FGHaOZOFWP\QUSHaPOZO
SQ\O[We

�F�QPOSIF}P\QUSIbF̈|\OFSQ_MOSQ̀aSWFVKRNKPWF}P\QUSI©~F̈|\OF�Q[WFSQ_MOSQ̀aSOUFVKRNKPIFMFOVO\OSIF}P\QUSI©~F̈|\O
RQNOVMZQSŜFJQFN\OJI[M]F̀ KZQ̀MRQ_MUFªGM[LIGQSS]«F[O�O[MG~FO[K\�QSI�FR̀OTISSILFc̀ �̂OL©dFNO[QJPOGKFJQFGQ̀]JSK
RQPOSO[QGHJGOdFRQPOSO[QGHJGOF}P\QUSIFN\OFN\IGQJIRQ_M]~FVQSP\WJHJGO~FROGSMcSaOKPOSOLMTSWF[M̂̀aSMHJadF¥\ILMSQ̀aSI�~
¥\ILMSQ̀aSO�N\O_KHWQ̀aSI�~F¬IGM̀aSI�~F¬IGM̀aSO�N\O_KHWQ̀aSI�~F�IJSI�~F�][�KJSI�~FOHNO[Q\HaPI�FPO[KPHIF}P\QUSI~F̂PM
LQ]JaFVKRNOHK\K[SYFGM[SOcKSŜF[OF\KZẀ]GQSŜFGM[SOHISFGFKPOSOLMTSM�FH�K\Me

�F}PQRIFJQF�ORNO\̂[�KSŜF|\KRI[KSJQF}P\QUSId
�F|OHJQSOGIFJQF�ORNO\̂[�KSŜF¥QVMSKJWF�MSMHJ\MGF}P\QUSIe
�MSFJQPO�FHN\̂LOGQSI�FSQFb
�FRQPOSO[QGTI�F\ORNO[M̀FNOGSOGQ�KSad
�FTMJPKF�O\LẀ]GQSŜFJQF]\I[ITSKFRQP\MǸKSŜFN\MO\IJKJMGFNM[\OR[M̀MGFFFFF�Q_MOSQ̀aSOUFNÒM_MUd
�FN\QGOGKFRQVKRNKTKSŜF�O\LWGQSŜFJQF\KQ̀MRQ_MUF[K\�QGSOUFNÒMJIPIF[OFP\Q�OZOFHGMJOGOZOF[OHGM[We
�SHJIJW_M�SI�FLK�QSMRLFWN\QG̀MSHaPOUF[M̂̀aSOHJMF�Q_MOSQ̀aSOUFNÒM_MUFHN\̂LOGQSI�FSQF\OR\OV̀KSŜFHJ\QJKZMUFJQFLKJO[MG

\K�O\LWGQSŜFHIHJKLIF�O[OFRQVKRNKTKSŜFKPOSOLMTSOUFVKRNKPIFHWVXYPJMGFZOHNO[Q\]GQSŜd
�F\K�O\LWGQSŜFHIHJKLIFO\ZQSMGF�Q_MOSQ̀aSOUFNÒM_MUF}P\QUSId
�F̀MPGM[Q_M]FJQF\KO\ZQSMRQ_M]FK̀KLKSJMGFO\ZQSMRQ_M�SOUFHJ\WPJW\IFNÒM_MUF[̀ F̂RQVKRNKTKSŜFKPOSOLMTSOUFVKRNKPIFG

_M̀OLWd
�FGRQYLO[M]FNÒM_MUFRFMScILIFN\QGOO�O\OSSILIFO\ZQSQLIF�O[OFRQVKRNKTKSŜFKPOSOLMTSOUFVKRNKPIF[K\�QGId
�FGRQYLO[M]FNÒM_MUFRFO\ZQSQLIFLMH_KGOZOFHQLOG\̂[WGQSŜF�O[OFRQVKRNKTKSŜFKPOSOLMTSOUFVKRNKPIFHWVXYPJMG

ZOHNO[Q\]GQSŜFSQFLMH_KGOLWF\MGSMd
�FHNMGN\Q_]FRFZ\OLQ[HaPILIFO\ZQSMRQ_M̂LIe
�K�QSMRLFLM�SQ\O[SOZOFHNMG\OVMJSI_JGQFHN\̂LOGQSI�FSQFGIGK[KSŜF�WSP_MOSWGQSŜF�Q_MOSQ̀aSOUFNÒM_MUF}P\QUSIFSQ

\MGKSaFLM�SQ\O[SI�FHJQS[Q\JMGFHO_MQ̀aSO�HK\GMHSOUF[MUd
�FN\QGOGKFRQVKRNKTKSŜFJQFMSHJIJW_M�SKFHNMG\OVMJSI_JGOFGF\QLPQ�FLM�SQ\O[SI�FO\ZQSMRQ_M�F�O[OFRQVKRNKTKSŜ

KPOSOLMTSOUFVKRNKPIFHWVXYPJMGFZOHNO[Q\]GQSŜd
�FHNMGN\Q_MFNÒM_MUFRFNO[MVSILIFHJ\WPJW\QLIF®�F�O[OFRQVKRNKTKSŜFKPOSOLMTSOUFVKRNKPId
�FN\QGÌaSKFGIPO\IHJQSŜFSQVWJOZOFJQFQN\OVOGQSOZOFLM�SQ\O[SOZOF[OHGM[WF�O[OFRQVKRNKTKSŜFKPOSOLMTSOUFVKRNKPId
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EFGHIJ JJ

KLEJMNOPJQRSTHM

UJSVWVFGXYTYJRZR[TY\SY]ĴSZGH_V̀ ]̂SY]JGa_̂SJ_̂bJcGŴ̀ d̂eJTVJfIagd[TV_YJ_̂bSVHGXSGFGJcHV\VJTVJcGFWYaYTYJcHG̀Rf
d\HGcR]fh[GiĴSTRFHV̀ îJj[HViSYJkGXGJlVaRlcRmRSSnJSV̀ ĜSVWhSGiJaRlcR[YJXRHbV\Yo

jf̂JSVcHn_[YJJ_RpVŜl_̂\JIcHV\ŴSfh[GiJX̂nWhSGfT̂JqV̀ ĜSVWhSGiJcGŴ̀ îJ\lVd_GcG\gnlVŜJ]JIT\GHeeThJ̀ Ŵ̂fSY]
[G_cWR[fJiiJX̂nWhSGfT̂rJn[VJlVaRlcRmIdJFHG_VXfh[Y]JcGHnXG[rJFHG_VXfh[IJaRlcR[IJTVJaGHGThaIJl̂JlWGmYSŜfTerJTVJJ\YfTIcVd
FGWG\SY_JFVHVSTG_JkGXGJlVaRlcRmRSSnJR[GSG_̂mSGiJaRlcR[YJfIagd[T̂\JFGfcGXVHe\VSSnJTVJSV̀ ĜSVWhSGiJaRlcR[YJXRHbV\YJ\
`̂WG_IsJKG_IJl_̂fTĴJZIS[̀ îJqV̀ ĜSVWhSGiJcGŴ̀ îJ\YlSVmVeThfnJSVcHn_[G_JTVJĤ\SR_JlVFHGlJSV̀ ĜSVWhSY_ĴSTRHRfV_Jj[HViSYs

tRpVŜl_YJIcHV\ŴSfh[GiJX̂nWhSGfT̂JqV̀ ĜSVWhSGiJcGŴ̀ îJkGXGJFVHVSTI\VSSnJR[GSG_̂mSGiJaRlcR[YJfIagd[T̂\
FGfcGXVHe\VSSnJTVJ\SITĤuShGiJaRlcR[YJ[HViSYrJ_VeThJfcHYnTYJHRVŴlV̀ îJTV[YpJcHYS̀Yĉ\rJn[v

wJXGTHY_VSSnJf\GaGXĴJcHV\JFHG_VXnSYSVo
wJlV[GSŜfTho
wJcGlVcVHT̂]ŜfThĴJXRcGŴTYlV̀ n̂o
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�sJxV[GSJj[HViSYJ��HGJqV̀ ĜSVWhSIJcGŴ̀ ê��ERHpG\SVJ�VXVJj[HViSYoJxV[GSJ\̂XJ��s��s����J�J���U����s
�sJ�HYpGXmRS[GJ�sJPTHI[TIHVJ_RpVŜl_IJXRHbV\SGFGJIcHV\ŴSSnvJ\lVd_Gl\gnlG[J[G_cGSRST̂\JTVJZV[TGHYJ\cWY\IJSV
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