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▒   БУХГАЛТЕРСЬКИЙ ОБЛІК, АНАЛІЗ ТА АУДИТ 
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Associate Professor of the Accounting and  
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Department, 

Vinnytsia National Agrarian University  

(Vinnytsia) 

 

In this article we suggest that accounting policy should be seen as a part of an 

overall management strategy and study the impact of accounting information users on the 

accounting policies. The findings of the research of the agricultural enterprises of Vinnytsia 

region of different legal forms show the level of availability of internal regulating 

documents. As a result, the level of the availability of organizational and administrative 

acts in form of the accounting policy order at the surveyed business entities has been 

determined. 

The research established and grounded the relationship between accounting records 

and accounting policies as well as the elements of accounting policies affecting financial 

performance. We highlighted the aims for developing accounting policies and specific 

features of agricultural production affecting the organization and its accounting policy. The 

article also contains the overview of the stages of the company's accounting policies. 

Keywords: accounting policies, accounting information, information, strategies, 

methods, procedures, methods, elements. 

Fig. 2. Tabl. 2. Lit. 20. 

 

Problem statement. A number of approaches to the development of enterprise 

development strategies have been used in modern practice, for instance, industry analysis 

of profitability, competitive positioning, identification of basic production capacities and 

resources, developing strategic plans and scenarios for future development. To build the 

strategy of business process management and redesign a methodological approach has been 

commonly used. It is based on the analysis of the environment of enterprises, assessment of 

its strengths and weaknesses, competency in innovation, research of the opportunities to 

overcome the limitations of internal resources through the use of the potential of 

participating partners [1]. 

Strategy is a generalized model of certain actions necessary to achieve these goals 

through the coordination and distribution of enterprise resources. A strategy includes a set 

of rules for decision making which the company is guided by in its activities. The process 

                                                 
 U .MARCHUK, 2017 
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of developing the strategy includes the following steps: 1) determining corporate mission; 

2) specification of company vision and goal setting; 3) formulation and implementation of 

strategies aimed at achieving the objectives [2, p.58].  

The purpose of enterprise creation and operation is performing commercial, 

financial and economic activities by meeting demand of companies, organizations 

institutions and population for their products (raw materials and goods), works, services, as 

well as saturating the market with new quality products, creating high-tech industrial and 

commercial infrastructure and receiving relevant profits in domestic and international 

markets. 

An important component of successful and efficient operation of agricultural 

enterprises is providing the adequate, timely and orderly information to the management, 

which largely depends on properly organized accounting, rational organization of which the 

enterprise begins with properly formed accounting policies. 

Analysis of the latest research and publications. Accounting policy has been 

given little attention in Ukraine. The formation of accounting policy is featured in the works 

of foreign authors (Y. Sokolov [6], R. Alborov, A. Efremov, N. Kondrakov, M. Cutters, 

S. Nikolaev, E. Hendryksen), and domestic scientists: N. Bondarenko [4], 

L. Vasilieva [11], L. Hutsalenko [5], S. Zelenko [4], S. Kasich [4] , L. Kindratska, 

G. Kireytsev, N. Koval [4], Y. Kuzminskyy, V. Kulik, N. Kuzhelnyy, N. Lohanova, 

O. Podolianchuk [4], M. Pushkar, O. Ratushna, І. Ruzmaykina, I. Svyatenko [4], 

Y. Suprun, V. Shpak and others. 

Statement of the article purposes. The aim of the study is to reveal the features of 

accounting policy formation as a strategic component of effective business entities. 

Presentation of the main material of the research. Accounting policy is a much 

broader notion than accounting records. It can be called the system of control and is based 

on the principles of managerial accounting, and managerial focus is the only area of 

accounting as a science. 

Considering the accounting policies as a part of an overall strategy of enterprise 

management Ruzmaykina V.I. said: "The policy of selection of organizational forms of 

accounting for registration and solving other important company matters such as methods 

of assets and liabilities evaluation, depreciation, determination of useful life of fixed 

tangible assets, etc. All these and other components are not only the prerogative of 

accounting, they have, above all, the general economic value" [3, p.37]. 

According to the international practice, accounting policy formation can be done at 

two levels. Macro level is a policy of government authorities for the development of public 

accounting; micro level is a policy of a particular entity that contributes to the reliability of 

financial reporting information. 

The adoption of a specific accounting policy by an enterprise for the current fiscal 

year ensures the organization of accounting according to the annual financial statements, 

reduces the complexity and duration of financial reporting, ensures the use of optimal 

methods of accounting procedures to achieve the estimated results of financial and 

economic activity of the enterprise [4, p.130]. 

The full, prompt, reliable information about the impact of external factors and 

internal environment allows for effective management decisions and adaptation to new 

circumstances [5, p. 83]. 
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Scientist Y. Sokolov suggested an interesting definition: "accounting policy - is a 

means that allows the management of the enterprise (company) legally manipulate financial 

results" [6]. 

A.O. Kasich and O.V. Onishchenko argued that the drafters of the accounting 

policies determine the future value of certain parameters that are beneficial for some 

participants of economic processes and disadvantageous for others. The existence of 

accounting options allows the company, within the current legislation, to reduce the amount 

of the tax base and taxes, or increase income in records to pay higher dividends. In addition, 

the subordination of accounting records to tax purposes often distorts the real picture of 

financial and economic activity and limits the use of the information emerging in the 

accounting system to justify management decisions [7, p.177]. 

It should be noted that domestic approach to the interpretation of accounting policy 

differs from that adopted in international practice. Foreign accounting policy includes a 

choice of alternatives recommended by the IFRS and methodology based on professional 

judgment. The requirements of the national legislation are obligatory and do not provide 

the room for any variations. They determine an accounting policy only as a part of financial 

statements [8]. 

Most external users of accounting information do not take part directly in the 

administration, but may affect the results of further business activity. The relationship of 

the interests of the information users and components of accounting policy are presented in 

Table 1. 

Table 1 

The influence of accounting information users on the accounting policies 

Users of accounting 

information 

Types of 

accounting 
Areas of accounting policies 

State bodies and agencies 
Tax Missing. Tax legislation does not provide for 

alternative options of accounting 

State bodies and agencies, local 

governments, investors, 

suppliers and consumers, the 

public, owners, managers 

Financial Alternative accounting estimates and methods 

(methods) of assets, equity, liabilities, income, 

expenses and financial results are available 

Owners, managers 

Administrative Alternative methods of cost accounting; the list of 

other methods of assets, equity, liabilities, 

income, expenses and financial results 

accounting now being developed independently 

by an enterprise based on management needs are 

available 

*Source: [9, p. 57] 
 

For the effective functioning of the enterprise accounting system at all stages of the 

organization should be regulated by the relevant accounting policy. 

We conducted the research of domestic enterprises into the availability of 

organizational and administrative regulations governing the calculation and control 

measures on farms of different legal forms (Table 2). Among the surveyed enterprises 

according to the legal form agrarian enterprises have the largest share – 29.5%. Private 

enterprises account for 23%, the farms – 18.1%, Ltd – 16.4%. Joint-stock companies, 

cooperatives and state enterprises together accounted for 13%, namely 6.5%, 4.9% and 

1.6% respectively. 
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As a result of the data in Table 2 it has been established that the availability of 

organizational and administrative acts in the form of an order on the accounting policies for 

the surveyed farms, on average, makes up 81.36%, which indicates that there are farms 

which still do not have the internal accounting regulatory documents. 

Table 2 

The level of examination of internal organizational and management regulations 

studied in business districts of Vinnytsia region 

Districts 

R
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o

n
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a
b

o
u
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th
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p
er

v
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Chechelnyk 100 – – 45,4 – 90,9 81,8 18,1 100 – 

Koziatyn  
100 – 28,5 42,8 – 100 85,7 57,1 

71,

4 
– 

Murovani 

Kurylivtsi  
100 – – – 10 90 80 – 90 – 

Mogilev-

Podolsk 
100 20 – 20 – 80 60 20 100 – 

Bershad  100 – – 20 – 90 30 60 100 – 

Pohrebyshche 
100 – – 50 16,6 100 66,6 66,6 

83,

3 

16

,6 

Lityn 100 50 – – – 100 50 50 50 – 

Illintsi 100 10 – 70 – – – – – – 

The average 

value of the 

study area (%) 

by region 

100 10 3,5 31,0 3,32 
81,3

6 
56,76 

33,9

7 

74,

33 
2 

*Source:  formed by the author 
 

The relationship of accounting and accounting policies, according to V.A. Shpak, can be 

represented as follows: since the accounting policy creates organizational preconditions 

(provisions) for accounting, it means that it is the subject of accounting, on the other hand, the 

variability (alternative) of accounting makes it possible to define it as an object of accounting 

policies. Such correlation is explained by the nature of the economic concept of "accounting 

policies", which contains both accounting and administrative aspects (Fig. 1). 

 

 

 

 

 

 

 

 

Fig. 1. The relationship of accounting and accounting policies 

*Source: formed  on the base of [10] 

The 

accounting 

policies (the 

object of 

accounting) 

Accounting Order on 

accounting 

policy 

(method of 

calculation) 

Accounting 

organization 

Methods of 

accounting 
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While forming accounting policies the principles, methods and accounting 
procedures that allow to reflect the financial position and performance reliably and to ensure 
comparability of financial statements should be chosen. Hence, the main purpose of 
accounting policies is to set most probable accounting methods for a particular company 
and to prepare financial statements on their basis that meet RSA quality specifications. The 
choice of specific methods as regards the elements of accounting policy implies that the 
level of financial results can be changed because of evaluation methods. This, eventually, 
leads to the fact that the subjective nature affects the amount of income, because it depends 
on the choice of procedures and accounting methods. 

Both academia and practitioners are being concerned that under certain 
circumstances national standards may lose sense if they fully meet international standards. 
Today, RSA, although based on the IAS and IFRS, is still different from them [12, p.95]. 

International Financial Reporting Standard 1 "Presentation of Financial Statements" 
implies that the policy covers the accounting principles, rules, methods, conditional 
approval, the procedure has been adopted by managers and processed and reflected in the 
financial statements. Selection and adaptation of one of them, as the most effective for the 
financial condition of the company and the profile of entrepreneurial activity, belongs to 
the concept of  management. 

Podolianchuk O.A. in his work notes that IAS 8 "Accounting Policies, Changes in 
Accounting Estimates and Errors" highlights the principles and accounting methods of a 
specific object being a separate accounting policy and according to national provisions it is 
a set of accounting policies making up a uniform accounting policy [13, p.855]. 

Accounting rules are the foundation on which we build practices and accounting 
procedures. Methods, in turn, influence the choice of accounting procedures. The first 
elements of the accounting policy are accounting principles – these are the rules that 
measure, assess and record business transactions and their results are reflected in the 
financial statements. Following them, two other elements of accounting policy can be set. 
These are methods and accounting procedures [14]. 

Lyuhanova N.O. notes that not only methods of depreciation have immediate impact 
on financial reporting but also evaluation and disposal of stocks, methods of allowance for 
doubtful debts and provisions for liabilities and charges, etc. This eventually leads to the 
fact that  the "profit shown in the financial statements is to some extent of subjective nature, 
because it depends on the accounting methods and procedures" [15]. 

Zelenko S., Garasym P.M. defined objectives of forming accounting policies, which 
are shown at Fig. 2. 

While forming the accounting policy a responsible person should take into account 
the consequences of the selection of the particular element of methods of accounting 
policies for financial results because some of them make it possible to manipulate the profit, 
which leads to unreliability of information [16]. 

According to the current legislation, businesses have the right to determine the 
accounting policies, particularly, to identify areas of accounting policies, choose the form 
of accounting as a system of certain account registers, order and method of registration and 
summarize them in compliance with common methodological principles and take into 
consideration the economic activity and available processing technology of accounting 
data; develop the system and form management accounting, reporting and control of 
business operations, determine the rights of employees to sign accounting documents, 
approve the rules of document circulation and technology of processing accounting 
information system of additional accounts and analytical accounting registers [4, p.132.]. 
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Fig.2. The objectives of developing accounting policies 

*Source: [17]. 
 

Enterprises of different ownership while developing accounting policy select independently 

the form of accounting that best meets the requirements of a particular company. Form of property 

determines the source of funding and the order of distribution of profits and risks. 

The objectives of developing accounting policies 

Formal external factors 
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Industry and activity influence the choice and justification of such elements of 

accounting policy as composition of expenditures which form costs; method of costs 

accounting and costing; assessment of progress; base allocation of overhead; specificity 

inventory of work in progress and its evaluation. 

The number of activities depends on the number of  accounting methods used, which 

determine the complexity and difficulty of accounting that has an unmediated influence on 

shaping the organizational and technical accounting policy. Depending on the type of 

activity such aspect of accounting policy as the work plan of accounts is drawn. 

The volume of activity affects the volume of accounting work, determines the 

general organization of accounting, forms the organization of work system, degree of 

accounting centralization [14]. 

According Churka D.M., accounting policy should not only be limited to those provisions 

or objects of accounting for which there are alternatives. The scientist also claims it should contain 

a list of requirements on accounting for all objects existing in the company, taking into account 

sectorial characteristics of the entity with reference to the appropriate standards [18]. 

During the development and adoption of the accounting policy it should be taken 

into account that, according to p. 2, Art. 8 of the Law of Ukraine "On Accounting and 

Financial Reporting in Ukraine", the organization of accounting in the company is the 

competence of the owner or the authorized body (official), according to the legislation and 

statutory documents [19]. 

According to the letter of the Ministry of Finance of Ukraine "On accounting policies" 

the authority or the owner (owners) of the enterprise to establish accounting policies is 

implemented through the definition of administrative documents list of assessment methods, 

and of accounting procedures for which regulatory and methodological base provides more 

than one version of them. Administrative documents are issued by the executive body of the 

company and submitted for owner(s)’s approval [20]. 

Conclusion. The research led to the conclusion that the accounting policy is a 

strategic component of effective business entities and an instrument of accounting in the 

company, which operates through a set of methods and procedures, which are used to 

prepare, issue and submit financial statements. 

During the formation of accounting policy ownership of businesses, industry and 

type of business, accounting methods of economic activity that affect the picture of the 

financial situation of the company, which is reflected in the financial statements, should be 

taken into account. The main elements of the accounting policies that most of all affect the 

financial results of the company include timing of implementation; the method of evaluation 

of reserves retirement; determining the method of depreciation. 
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АННОТАЦИЯ 

УЧЕТНАЯ ПОЛИТИКА – СТРАТЕГИЧЕСКАЯ СОСТАВНАЯ 

ЭФФЕКТИВНОЙ ДЕЯТЕЛЬНОСТИ ХОЗЯЙСТВУЮЩИХ СУБЬЕКТОВ 
 

МАРЧУК Ульяна Александровна, 

кандидат экономических наук, 

доцент кафедры учёта и налогообложения в отраслях экономики, 

Винницкий национальный аграрный университет 

 (г. Винница) 
 

В статье отмечено, что учетную политику следует рассматривать как 

составляющую общей стратегии управления предприятием. Показано влияние 

пользователей учётной информации на учётную политику. По результатам 

исследований определен уровень обеспеченности внутренними регламентирующими 

документами анкетируемых сельскохозяйственных предприятий различных 

организационно-правовых форм Винницкой области. Определена доля наличия у 

исследованных хозяйствующих субъектов организационно-управленческих актов в 

виде приказа об учетной политике. Обоснована и сформирована взаимосвязь 

бухгалтерского учёта и учётной политики. Определены элементы учётной 

политики, которые влияют на финансовые результаты предприятия. 

Сформированы цели разработки учётной политики предприятия. Приведены 

особенности сельскохозяйственного производства, влияющие на организацию учёта 

и формирование учётной политики предприятий. Обобщены этапы формирования 

учётной политики на предприятии.  

Ключевые слова: учетная политика, учетная информация, информация, 

стратегии, методы, процедуры, методы, элементы. 

Рис. 2. Taбл. 2. Лит. 20. 
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АННОТАЦІЯ 

ОБЛІКОВА ПОЛІТИКА – СТРАТЕГІЧНА СКЛАДОВА ЕФЕКТИВНОЇ 

ДІЯЛЬНОСТІ ГОСПОДАРЮЮЧИХ СУБ’ЄКТІВ 

МАРЧУК Ульяна Олександрівна, 

кандидат економічних наук 

доцент кафедри обліку та оподаткування в галузях економіки, 

Вінницький національний аграрний університет 

(м. Вінниця) 

У статті відзначено, що облікову політику слід розглядати як складову 

загальної стратегії управління підприємством. Показано вплив користувачів 

облікової інформації на облікову політику. За результатами дослідження визначено 

рівень забезпеченості внутрішніми регламентуючими документами анкетованих 

сільськогосподарських підприємств різних організаційно-правових форм Вінницької 

області. Визначено частку наявності у досліджених господарюючих суб’єктів 

організаційно-управлінських актів у вигляді наказу про облікову політику. 

Обґрунтовано та сформовано взаємозв’язок бухгалтерського обліку і облікової 

політики. Визначено елементи облікової політики, які впливають на фінансові 

результати підприємства. Сформовано цілі розробки облікової політики 

підприємства. Наведено особливості сільськогосподарського виробництва, що 

впливають на організацію обліку та формування облікової політики підприємств. 

Узагальнено етапи формування облікової політики на підприємстві. 

Ключові слова: облікова політика, облікова інформація, інформація, 

стратегії, методи, процедури, методи, елементи. 

Рис. 2. Taбл. 2. Літ. 20. 
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