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HNEPCHEKTHUBHI HAITPAAMKU BUKOPUCTAHHSA PECYPCHOI'O TIOTEHUIAJIY €6PP
B YKPAIHI

Y crarti npoaHaNi30BaHO JIeAKI Cy4YacHI HANpsIMKH CHIBPOOITHHITBA MiX
€BporneiicbkuM 0aHKOM PEKOHCTPYKLIT Ta PO3BUTKY Ta YKpPaiHOI, PO3KPUTO OCHOBHI 3acaiu
Ta IPUHIUIN B3a€EMHOI criBnpari. JlociiKeHo akTyalnbHy CTPYKTYpY 1 AMHAMIKY KPEIUTHO-
iHBectuiliiiHoro mnoptdento banky B VYikpaiHi 3 BiJ3HAYEHHSIM OKPEMHX pETIOHAIBHUX
aCTICKTIB.

BiamiueHO TEHIEHII0 Ta MOXJIMBI MPUYMHH TIEpEeopieHTaIlli KPEIUTHOTO MOPTQEITIO
banky y 0ik 30ibIIeHHS YacTKU (piHAHCYBAaHHS JIEPKABHOTO CEKTOpY. Takox oOrpyHTOBaHO
MOJKJIUBI IPUUMHU CKOpoueHHs inBectulliii €bPP B Ykpainy 3a ocranniii nepion. [Iposeaeno
aHaJi3 CTaHy Ta MEPCIEeKTUB BUKOPUCTAHHS Cy4acHUX (hiHAHCOBUX IHCTPYMEHTIB B YKpaiHi.
Ocob6nuBy yBary mnpuuiieHo ¢inancyBaHHio €BPP y HaiioHanbHiM BamioTi Ta BHUITYCKY
obmiramiit M®O mns ¢iHaHCYBaHHS BaKIMBHUX 1HBECTULIHHUX MPOEKTIB. POSKPUTO CYTHICTB,
nepeBard, MDKHApOJHUN [JOCBIJ Ta TMEPCIEKTHBU BUKOPUCTAHHSA LUX (DIHAHCOBUX
IHCTpYMEHTIB B YKpaiHi.

O1iHeHO MEepCHEeKTUBU 3alpOBaKEHHS HOBOTO 1HCTPYMEHTY (hiHaHCOBOI HiATPUMKHU
€BbPP 1 x1iMaTHYHUX MPOEKTIB — IHHOBAIIHKUX Bay4uepiB ((h)iHAHCOBUX T'PAHTIB).

[IpoananizoBaHo akTyanbHi mpoekTu banky B arpocektopi. OcoOauBy yBary
aKIEHTOBAaHO HA HOBOMY IHTETPOBAHOMY WPOEKTI IWIOAO BIPOBAKEHHS KOMIUIEKCHOT
nporpamu TpaHcopmanii «OmanbaHky» B pamMkKax MIATOTOBKM J0 MOro YacTKOBOT
npuBatuszanii y 2018 p., axuii Bkitouatume yyactb €BPP y craryrHomy kamitani, HaJaHHS
TEXHIYHOT IOMOMOTH Ta OaHKIBCHKUX TapaHTiM.

Knrouogi cnoea: mixuaponHi ¢inancosi opranizanii (M®O), €Bponeiicbkuii OaHK
pekoHCcTpykLii Ta po3Butky (€BPP), wmixnaponne kpeautyBaHHsA, mnporpamu €BPP,
¢iHaHCOBa TonoMora, (piHaHCOBI pecypcH, iHimiatusu €bPP.
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NEPCIIEKTUBHBIE HATIPABJIEHUS UCITIOJIb3OBAHUS PECYPCHOI'O
IHNOTEHIIUAJIA EBPP B YKPAUHE

B craTpe npoaHanu3upoBaHbl HEKOTOPBIE COBPEMEHHBIEC HAIIPABICHUS COTPYIHUYECTBA
Mexay EBponeiickuM 6aHKOM pEKOHCTPYKIIUHU M Pa3BUTHUS U Y KPAaUHOM, paCKPBIThl OCHOBBI U
IIPUHLUIIBI B3aUMHOIO COTpyAHUYeCTBa. MccienoBana akTyanbHas CTPYKTypa M AMHAMUKA
KpeAUTHO-MHBECTUIIMOHHOTO TopTdenss banka B VYkpauHe ¢ BblACIEHUEM OTAEIbHBIX
PErMOHANIBHBIX ACTIEKTOB.

OTMmeueHa TEHAECHLNS U BO3MOXKHbBIE PUYMHBI IEPEOPUEHTAIUN KPEIUTHOTO MopTdens
banka B CTOpOHY yBenWYeHHUS J0JM (UHAHCUPOBAHMS TOCYIAapCTBEHHOIO CeKTopa. Takxke
000OCHOBaHbI BO3MOJKHbIE NpUYUHBI cokpaiieHus wunHBectuuuid EBPP B Vkpaumne 3a
nocienHuii  nepuod. IIpoBeneH aHamu3 COCTOSAHMS U NEPCIEKTUB  MCIOJIb30BaHUS
COBPEMEHHBIX (DMHAHCOBBIX HMHCTPYMEHTOB B YKpauHe. Ocoboe BHHMaHUE YIEIeHO
¢unancupoBanntio EBPP B HammonampHOW BamioTe W BBITYCKY oOmuranmi M®PO mns
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(buHAHCUPOBAaHUS  BaXXHBIX  MHBECTUIMOHHBIX  MPOEKTOB.  Packpeita  CyIIHOCTD,
MPEUMYIIECTBA, MEKIYHAPOIHBINA OIBIT M MEPCIEKTUBBI UCIIOJIB30BAHUS 3TUX (DUHAHCOBBIX
WHCTPYMEHTOB B Y KpauHe.

OrieHeHBl TEPCIIEKTUBBI BHEAPEHUST HOBOTO WHCTPYMEHTA (MHAHCOBOW IMOICPIKKH
EBPP st knmuMaTtudeckux MpoeKTOB — MHHOBAIMOHHBIX Bay4yepoB ((DHMHAHCOBBIX TPAHTOB).

[Tpoananu3upoBaHbl aKTyalbHble MPOeKThl banka B arpocexktope. Ocoboe BHHUMaHUE
AKIICHTUPOBAHO HA HOBOM HWHTEIPUPOBAHHOM IIPOEKTE II0 BHEAPEHUID KOMILIEKCHOU
nporpamMmmel  Tpanchopmaiuun  «Omandankay B pamMKax TOJATOTOBKM K €ro YacTHYHOU
npuBatu3anuu B 2018 ., koTophiii Oyner BkiItouarh ydactue EBPP B ycraBHOM kamurare,
IIPEIOCTABIIEHUE TEXHUYECKON TOMOLIN U OAHKOBCKUX FapaHTUH.

Knroueevie cnoea. mexnynapoansie ¢uHancoBbie opranuzanuu (M®O), EBponerickuit
O0ank pexoHcTpykiuu u pasButus (EBPP), MexnynapoaHoe kpeauToBaHue, MPOrpamMMbl
EBPP, ¢dbunancoBas nomoiib, huHaHCOBBIE pecypchl, uHULIMATUBEI EBPP.
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PERSPECTIVE DIRECTIONS OF EBRD RESOURCE POTENTIAL USE IN
UKRAINE

The article analyzes some modern directions of cooperation between the European
Bank for Reconstruction and Development and Ukraine, the foundations and principles of
mutual cooperation. It investigates the actual structure and dynamics of the Bank’s loan and
investment portfolio in Ukraine with emphasizing on specific regional aspects.

The tendency and possible reasons for the Bank's loan portfolio reorientation towards
increasing the public sector financing share are noted as well as grounded the reasonably
possible causes for the reduction of EBRD investments in Ukraine over the last period. The
analysis of the state and prospects of the modern EBRD financial instruments use in Ukraine
is carried out. Particular attention is paid to EBRD financing in national currency and issuance
of IFI bonds for important investment projects financing. The essence, advantages,
international experience and prospects of these financial instruments use in Ukraine are
disclosed.

The prospects for implementing a new EBRD financial support instrument for climate
projects — innovative vouchers (financial grants) — are evaluated.

The Bank's actual projects in the agricultural sector have been analyzed. Particular
attention is focused on the new integrated project for the implementation of comprehensive
program on Oschadbank transformation while preparing it for partial privatization in 2018,
which will include EBRD participation in the authorized capital, provision of technical
assistance and bank guarantees.

Keywords: International Financial Institutions (IFIs), European Bank for
Reconstruction and Development (EBRD), international lending, EBRD programs, financial
assistance, financial resources, EBRD initiatives.

Figures — 4, sources — 30.

B cyuyacHux peamnisix criBpoOITHUITBO 3 MDKHApOJAHMMH OpraHi3alisiMU € MOTYKHUM
JDKEpEJIoM Ta e(EeKTUBHUM IHCTPYMEHTOM €KOHOMIYHOTO po3BUTKY. [IpoBeneHHs pedopm B
VYkpaiHi TOBUHHO CYIPOBOKYBATHCh MaKCHMAJIBHO €(QEKTHBHHM BHUKOPHCTAHHSIM BCHOTO
NOTEHIlia]ly TaKOro CIIBPOOITHULITBA HA OCHOBI B3AaEMOPO3YMIHHS Ta PIBHONPABHOI'O
NapTHEPCTBA, BHUPOOJIEHHS  CIOUIBHUX  MIAXOAIB  IIOAO  HPIOPUTETIB  CHIBIpal,
BIJIMOBIJAJILHOCTI Ta MIA3BITHOCTI 3a pe3yiabTaTW HaJaHOI JONOMOTH, 3a0e3MeuyeHHs Il
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Pe3yabTATUBHOIO BUKOPUCTAHHS AJIS PO3B’S3aHHS HAMTOCTPILIMX COLIAIbHUX 1 EKOHOMIYHUX
npobem.

Croroani €Bponeicbkuii 0aHK peKOHCTPYKITi Ta po3BUTKY (1ani €BPP) € HalGibmmm
pErioOHaJIbHUM KPEIUTOPOM, OJHUM 3 OCHOBHUX MDKHApoAHUX (DiHAaHCOBMX NapTHEPIiB
VYkpaiHu, kUil crpusie BIPOBAHKEHHIO pedopM, €KOHOMIYHOMY PO3BUTKY, MiIATPUMYIOUU
OJTHOYACHO 1 MpHuBaTHE Oi3HEC-CEepeAOBUINE 1 JACPKABHUN CEKTOpP, 1 HA/JAIOYM BECh CHEKTP
0aHKIBCHKMX IIOCIYr Ha NPUHHATHHUX YITKMX 1 CIIpaBeUIMBUX yMoOBaX. TOMy B CydacHHX
YMOBax BKpail BOXJIMBHM € PO3BUTOK cIiBpoOiTHHUIITBA 3 €BPP sk 3 HaxiiiHuM Ta cTabiTbHUM
JPKEPEJIOM JI0BIOCTPOKOBOI'O (pIHAHCYBAHHS IPIOPUTETHUX MPOEKTIB PO3BUTKY, 1110 1€ 3MOT'Y
OTPUMYBATH KPEIUTHI PECypcH 3a HAWBHUTIIHIIIMMH YMOBaMH JJISi PO3BUTKY CTPaTETivyHO
BOKJIMBUX CEKTOPIB €KOHOMIKH 1 CTBOPIOE€ MOXJIMBICTH JIOCTYIY IO Kpamioi MiKHApOIHOT
MPAaKTUKH, CTAHAAPTIB Ta MpoQeciiHOl eKCIIEPTU3U MPOEKTIB.

OcobmuBoctsaMm misutbHOCTI €BPP mpucBsideHi mpaii TakuX iHO3EMHHMX BYCHHX, SIK:
M.Masr, Y. Aparokoymin, A.Cimen, ®.Jlacam6o [1-3].

[IpoGnemu cmiBmpari Ykpainu 3 €BponeiicbkuM Cor030M 3HAWIUIA BiOOpakeHHS y
poborax O.binopyca, I.Bepouripkoi, A.Kananpkoi, B.Konocosoi, H.Pyauk Ta inmmx [4-8].

Tak, A.Kagaupka HOCHIIKYye OCOOIMBOCTI MIKHApPOJHO-TIPABOBUX BIAHOCUH MiXk
VYkpainoto Ta €BponelcbkuM O0aHKOM PEKOHCTPYKII Ta PO3BUTKY, aKIEHTYIOUM yBary Ha
MDKHApOJHO-TIPaBOBI acmeKTH ujeHcTBa Ykpainm B €BPP, a Ttakox oco6muBocTi
MiKHapoaHO-ipaBoBoro  crarycy [Ilocriiinoro IlpencraBamura banky B YkpaiHi.
JIOCIi/DKEHHST TPYHTYEThCSl Ha JIOPEYHMX IPABOBUX aKTaX HAIllOHAIBHOIO 3aKOHOJABCTBA
VYkpainu, o cnpsMOBaHiI Ha IMITIEMEHTAII0 MIKHAPOAHO-TIPABOBUX HOPM MPO HiSUTBHICT
€BPP B Vkpaini [5].

H.Pynuk posrisiae cyTHICTH W OCOONHMBOCTI KpEeTUTYBaHHS 3 00Ky €BpONEHCHKOTO
0aHKy PEKOHCTPYKIIi Ta pO3BUTKY, NPOBOJUTH aHaNi3 JAMHAMIKM PO3BUTKY BIJHOCHH MIiX
€bPP 11 VkpaiHoto, mnakery npo¢iHAaHCOBAaHUX IPOEKTIB, OKPECIIOE MpoOJIeMH Ta
MEepCIEeKTUBY MOAANIBIIOT CIIBIpal mianpuemMcTs Ykpainu ta €bPP [7].

[.Bepbiubkoro 3xiiicHEHO orisia reorpadiqHoro CrpsiMyBaHHS Ta OOCSTIB 1HBECTHIIIH
€BbPP mnpoTtsarom ocTtaHHIX pPOKiB. ABTOPOM BHU3HA4Y€HO Micle YKpaiHu y HOTOYHOMY
3arajlbHOMy CIHMCKY IPOIHBECTOBaHMX OaHKOM KpaiH, MpOaHalli30BaHO IOKa3HUKU
3a0oproBaHocTi Ykpainu nepen €BPP, oxpecieHO NpiOpUTETHI LUIAXM MOKpPALICHHS
IHBECTULIIHOTO KJIiMaTy B YKpaiHi [8].

Binnatoun HanexxHe IXHbOMY JOpPOOKY, BIAMITHUMO, IO HAaChOTOJHI HEIOCTAaTHBHO
OOIPYHTOBAaHMMH 3QJIMIIAIOTHCA MHUTAHHS OLIHKM CTaHy Ta IEpCIeKTUB BHUKOPHUCTaHHS
Cy4acHHMX IHCTpyMeHTIB banky B VYkpaiHi. ABTOpamMu 3po0JjieHO cIpoOy IpoaHaIi3yBaTH
kpenutyBaHHs €BPP y HamioHanbHIi BamiOTI Ta BHUIYCKY OOJiramiidi Mi>KHapOJHUMH
¢inancoBumm oprasizauismMu (gani M®O) s ¢diHaHCyBaHHS BaXIMBUX 1HBECTHLIMHHUX
MIPOEKTIB, 3alpOBa/UKEHHS HOBOTrO 1HCTpyMeHTY (QiHaHcoBoi miaTpuMkun €BPP s
KJIIMaTUYHHUX MPOEKTIB — 1HHOBALIMHUX BayuyepiB ((iHAHCOBHUX T'PAHTIB), T4 BIPOBAIKEHHS
KOMILIEKCHOT TporpamMu Tpancdopmarii «Omanoanky».

MeTo10 cTaTTi € BUCBITJICHHS Ta y3arajlbHEHHS CY4YacCHHMX TEHJICHI[N 3allydeHHs Ta
BUKOPUCTaHHA pecypciB €Bponeiicbkoro 6aHky peKOHCTPYKIIT Ta pO3BUTKY B YKpaiHi.

3a 25 piuHMii nepio] criBpOOITHULITBA 3 YKpaiHOO 1 CTAHOM Ha mo4atok jumnHs 2017
POKY 3a BciMa HampsiMKamu criBpoOiTHHLITBa bankom Oyno 3arBepkeHo 380 mpoekTiB Ha
3aranpHy cymy 11,822 mapn eBpo. Crming 3a3HauWTH, WO 3arajibHa BHOIpKa 3a IIMMH
MpoeKTaMu cTaHoBmIIa 8,756 Mipa €Bpo, abo 74,1 %, 110 € TOCTaTHHO BUCOKUM MOKA3HUKOM.
AKTyalbHMH cTaH raiy3eBoi CcTpykTypu 1iHBectuuii €BPP B Vkpaini y BiacoTkax
BijoOpaxkeHui Ha puc. 1.
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Puc. 1. I'any3eBa crpykrypa inBectuuiii €E6PP B Ykpaini cranom na 30.06.2017

(BKJIIOYAKOYH HEBHUIJIaYeHi 3000B'si3anHs) [9]

CraHoM Ha TOYATOK JIMIHS TOTOYHOTO poky €BPP peamizoByBaB 169 mpoekTiB B
Vkpaini Ha 3aranbHy cymy 3,836 mupa eBpo. Omnepariiini aktuBu banky B YkpaiHi
CKJIaaroTh 2,132 Mipa €Bpo, a ydacTh B aKI[IOHEPHOMY KaIliTalli yKpaiHChbKUX MiAPHEMCTB —
11 % Big 3aranpHoro noprdento aktupiB banky B Ykpaini [9].

Crnix 3a3Ha4MTH, MO OCTAaHHIMH POKaMH HaMITHJacs TEHICHIIS A0 3HIKCHHS SK
IIOPIYHOI KIJIKOCTI MPOEKTIB, Tak 1 cyM (hiHaHCYBaHHS (pHC. 2).

TenpeHmii ocTaHHIX POKIB CBIiT4aTh TPO 3HAYHY TICPEOPIEHTAII0 KPEAUTHOTO
noptdento OaHKy y Oik 30UIbIICHHS 4YacTKU (DiHAHCYBaHHS JEpKABHOTO cexkTopy. Tak,
NUTOMA Bara MPUBAaTHOTO CEKTOPY B 3aralbHOMY KpeauTHOMY mopTdeni banky 3a ocranHi 5
pokiB ckopotuiack 3 60% 10 47% 1, BIANOBIAHO, YacTKa y AEp>KaBHOMY CEKTOpi 3pocia 3
omm3beko 40% nmo 53% Bix 3arampHOro 00csary moptdemto €BPP. Taka TeHneHIis Moxe
CBITYUTHU TPO TE, IO B MEPiO]] MOMITUKO-EKOHOMIUYHOI HECTabUTFHOCTI Ta CYTTEBOTO MAAiHHS
€KOHOMIYHOI aKTHBHOCTI B YKpaiHi baHk cXwibHUE A0 MiHIMI3amil pu3uKiB. 30UIbIICHHS
KpPEIUTYBaHHS B JIEPXKCEKTOpI, SIKUM ICTOPUYHO € MEHII pPU3MKOBAaHUM i baHky,
BiJITOBITHUM YMHOM 30aJTaHCYBAJIO KpeauTHUH opTdhens CHBPP.
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Puc. 2. Ilopiuni pinancyBanus ta kisibkicrs npoextiB EBPP B Ykpaini [9]

B Toit ke wac, 3rigHO 3 piuHUM 3BiTOM banky, 3a pesympraramm 2016 poky BiH
CKOPOTUB 0OCAT 1HBECTHII B €KOHOMIKY YKpaiHu Ha 42%, 10 558 MIIH €BpoO, MOPIBHSHO 3
997 mun eBpo y 2015 p. [Ipote, Ykpaina, xoua 1 He € 4IeHOM a00 KaHAUAATOM Ha BCTYI J0
€C, ane y 2016 p. craja mOCTOI0 KpaiHOKO 3a 00cAroM iHBecTHLiN. binbpmy cymy Ha
peamizarito MpoekTiB orpuMaim jumie Typedumna — 1,925 mupn espo, Kazaxcran — 1,05
mipa eBpo, [lonbina — 776 muH e€Bpo, €runer — 744 MiH €Bpo, a Takox bomirapis — 621 min
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eBpo. TypeudnHa 3aauIIaeThes JTigepoM 1o ¢inancyBanHo 3 6oky €BbPP (00’em BuaineHUX
komtiB y 2015 pomi — 1,904 mupn eBpo), ae bankom Oymu miaTpUMaHi MPOEKTH MO0
BpEryJIIOBaHHs MirpaiiiiHoi kpusu [10].

OnuH 3 HaWOUTPIIMX 32 00csATOM (hiHAHCYBAHHS MPOEKTIB B YKpaiHi — HAKPUTTS apKOIO
HOBOTO Oe3reyHoro KoHgaHMeHTa yeTBepToro 610Ky YopHoomnbcrkoi AEC. ByniBHHIITBO
KoH(paiHMeHTy obiitiiocs B 1,5 mupa eBpo. Ane €BPP Takox npodinancyBaB moB'szaHi 3
HaKpUTTAM IPOEKTH, TOMY 3arajbHa CyMa IHBECTHUIIM B LI MPOEKT CTAHOBUTH NMPHUOIU3HO
2,1 muipz eBpo.

Peanizyroun crarytHi 11ini, €bPP HallakTHBHIIIE pO3BHBA€E Ta CIPHUSE 3alIPOBAKCHHIO
CY4acCHUX KPEeIUTHO-OOproBux, (piHAHCOBHX IHCTPYMEHTIB y KpaiHax omepauiid 3 THUM, 1100
MOCTIHHO MiABUINYBaTH €(PEKTUBHICTh CHiBpOOITHHITBA. Y mboMy HampsmMky E€BPP mie
BignoBigHO 10 Ctparerii gisibHOCTI B YKpaini Ha 2011-2014 pp., 3rinHo skoi baHk cminpHO 3
iHmmvu M®O ta Hamionanenum Oankom VYkpainu (nam HBY) chopusie po3BuTKy
(biHaHCOBOrO CeKTOpYy YKpaiHH Ta po30y/I0BI PHHKIB KalliTaldy B HalllOHAIbHIN BamroTi [11].

@diHaHCyBaHHS Yy HalLlIOHAIBHUX BaJOTaX € OJHUM 3 HaWOUIbII JUHAMIYHHX 1
aKTyanbHUX iHCTpyMeHTiB €BPP, peamizamis sikoro cmpsMoBaHa Ha HAJaHHS TOTYXHOI
IHBECTHUIITHOT MIATPUMKH Ha HalioHaIbHOMY piBHI. Takuil 1HCTpyMEHT HaJa3BHYANHO
BUT1THUI HAI[lOHAIBHUM BUPOOHMKAM, SIKi HE MAlOTh BAIIOTHOI BUPYUYKH, OCKUIBKH BiACYTHI
BAIIOTHI PU3UKH, 3aXOAW BaIIOTHOTO PpEryjtoBaHHA 1 KoHTpoato. DiHaHCyBaHHS 3a
JOMOMOTOI0 (PIHAHCOBHX I1HCTPYMEHTIB y HAI[IOHAIBHUX BaIIOTaXx Ha ChOTOAHI — OJHA 3
HaWTOJIOBHIMIKX nepeBar baHky.

[To3ukoBi omeparii €BPP B HalmiOHAIBHUX BATIOTAX CIPUSIOTH: ITiIBUIICHHIO
KPEAUTHOI SIKOCTI MPOEKTIB, 10 OJIEPKYIOTh MPUOYTOK BUKIIIOUHO B HAlllOHATBHIN BalioOTI,
[UIIXOM YCYHEHHS BAJTIOTHUX PH3HKIB; HANpPaBJICHHIO KOPOTKOCTPOKOBOI JIIKBIIHOCTI B
pearbHUI CEKTOp €KOHOMIKH; 30UIBIIEHHIO TEPMiHIB MOTalIeHHs KPEIUTiB, HOMIHOBaHUX B
Hal[lOHAJIbHINA BaltOTi; ()IHAHCYBaHHIO HAa OCHOBI BMITYCKY BHMCOKOPEWTHHIOBHMX OOJIIrarii
kinacy «AAAy, Sk anbTepHAaTUBU JAEpKaBHUM ILIHHUM Manepam, 10 MiABHUILYE MPO30PICTh
IPOIEHTHUX CTAaBOK; CTBOPEHHIO MEXaHi3My Uil AMBepcHdiKallii KpeIuTHUX MOpTQeniB
JIOKJIbHUX 1HBECTOPIB; OTPUMAHHIO JOCTYNy Ha JOKAJbHUN pPHUHOK JUIsI 1HO3EMHHX
1HBECTOPIB, IO JO03BOJSE PO3MIIUTH KPEAUTHI 1 BATIOTHI PU3UKHU (1I€ YACTO € YMOBOKO IS
MPUCYTHOCTI TaKMX IHBECTOPIB Ha JIOKAJBHOMY pPHHKY JA€pKaBHUX 1 KOPIIOPATUBHUX
oOJirartii).

[HimiaTuBa 1100 MIATPUMKHA BHUKOPUCTAHHS HAIIOHATBHUX BalIOT 1 PO3BUTKY
HarioHa pHUX puHKiB Kamitany (Local Currency and Capital Markets Initiative (LC2)) [12] €
BAXJIMBUM HampsMKoM AisuibHOcTi €BPP miogo aktupizamii 1 mornuOiIeHHS MNepexiHOTo
mpoliecy B KpaiHax, J¢ BiH MPOBAJAUTH IHBECTHUIINHY AisubHICTh. €BPP 31ilicHIoe akTUBHI
omepaiiii B psi KpaiH moA0 MATPUMKH BUKOPHUCTAHHS HAIIIOHATIBHUX BAIOT 1 HAI[lIOHATBHUX
PHUHKIB KariTany, rnounHatoud 3 1994 poky, eMiTyBaBIIM B YTOPIIMHI MEpIIUN BHUITYCK
oOumiramiif y HamioHanbHIH BamioTi kpainu. [licms cBitoBoi (inancoBoi kpusm 2008-2009
€BPP nepeopieHTyBaB 1€l IHCTPYMEHT JIJIsl CTBOPEHHS KUTTE3AATHUX CUCTEM (DiHAHCYBAaHHS
B HaI[lOHAJIbHUX BaJlIOTaX 1 PO3BUTKY €(PEKTUBHUX 1 CAaMOCTIMHMX HAlllOHAJIbHHUX PHUHKIB
KalliTajly, 10 JTO3BOJSIOTh MOM'SIKIIYBAaTH Jil0 OCHOBHHUX YMHHHUKIB BPa3JIMBOCTI B PETiOHI
onepariiii €6PP [13]. OcHOBHOW0 3aja4yer0 AaHOTO HampsMy OyJa0 BH3HAYCHO MOOLTI3aIlio
MICIIEBHX JIXKEpes BHYTPIIIHBOrO (hiHaHCYBaHHS (1HBECTYBAaHHS), 3HWKYIOUH 3aJIeKHICTh BiJ
BAITFOTHOTO KPEAUTYBAHHS Ta MOB’SI3aHUX 3 [IUM BATIOTHUX PU3HKIB.

o mxepen dinancyBanuss €CbPP B HallioHaNBFHUX BAJIIOTAaX BITHOCATHCS KPEAUTHI JiHIT,
BAJIFOTHI TIPOIEHTHI CBOIHM, JIOKalbHI oOdirarmii, €BpooOiirailii, BeKkcedass Ta OOMIHHHMA
BamotHu (onp [13]. Cranom Ha TpaBenb 2017 p €BPP yknaB 646 kpeautHi gorosopu B 25
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HAI[IOHAJIFHUX BAJIIOTaX Ha MPOEKTHY cymy B 11,9 mupza eBpo (3 HUX BiacHuUU noprtdens
€bPP B namioHanpHHX BamioTax ckiamae 10,7 muppa eBpo). HaiOumbmn akTuBHI omeparii 3
KpeIUTyBaHHs B HAIllOHAIBbHIN BatOTI 3aiiicHIoBaynCs B Kazaxcrani, [Tonwmii, Kupruscrani,
Pymynii i Tamkukucrani, a Takoxx B perioni IliBgennoro i Cxignoro CepenzeMHOMOp’s
tomio. [ Bxe 3 2017 p. MO3UTHBHI TEHACHIIIT 1100 aKTUBI3aIlli TAaKUX oreparii BigOyIucs i B
VYxpaini [13].3aranpauit kpeauTHuil moptdens €BPP B HalioHaIbHUX BaIIOTaX 3a CEKTOPAMHU
B1JI0OpakeHUi Ha puc. 3 Ta 4.

3 MeTor MIATPUMKH PO3BUTKY PHHKIB KamiTaly Ta 3MIIHEHHS KOPIIOPAaTUBHOIO
ynpapiiHHss €bPP 3011bmMB cBOT 4acTKOBI 1HBECTHIIIT B 3apeecTpOoBaHi Ha OipKi KOMIaHii,
MiMICABIIY 7 YTOJ 3arajJbHo0 BapTicTio 332,3 MIIH €BpO.

BaxxnuBum acniektoM € Te, mo €bPP Takox iHBECTye B IHCTpYMEHTH PUHKY OOpTrOBOTO
KaIritajry, B TOMy 4ucii B cBomu 1 obmiraumii. Tak, y 2015 p. bank Bki1aB KOmTH B YOTHPHU
CBOMHM 1 OAMHAAUATH eMiciidi oOmiramiid. Bicim 3 mux yrox Oynu ykiajeHi B HalllOHaJIbHiI
BAJIIOTI, a CiM — B iHO3eMHiil. HoBaTopchKOr0 yromoro B il cdepi cTanma KymiBist oOmirarii,
BUITYIIICHUX aJIMiHICTpaIli€ro MicTa byxapecra myisi piHaHCYBaHHS 3aXOiB MO0 MOJTIMIICHHS
MYHIIUIATBHUX MTOCIIYT.

B Vxpaini bank ocHOBHY yBary npuisisie poO3BUTKY JIOKQIBHOTO PUHKY OOJIrariii.

[TpotsiroM ocTaHHIX JeKiabKOX pokiB €bPP OpaB akTuBHY ydacTh y meperoBopax 3
MinictepctBom ¢inancis, HBY Ta HanionanpHOI0 KOMICi€r0 3 IIHHUX HanepiB Ta GoHI0BOTO
punky (HKUII®P) momo 3akoHomaBuux 3MiH, fki J103BoisITh M®DO 3miiicHIOBaTH
3aIMo3MYeHHs] Ha JIOKAILHOMY PHUHKY Ta BHKOPUCTATH KOIITH, OTPUMAaHI BiJ PO3MIIICHHS
BUIIIE3a3HaYEHUX OoOmiraiiii, ans (iHaHCcyBaHHS TPOEKTIB pe3uneHTiB y rpuBHax. llle 4
mumas 2013 p. Bepxosna Paga npuiinsuia nonpasku 1o 3akony Ykpainu «lIpo minHI manepu
Ta QOHIOBHI PUHOKY», sKi H03Bosit0Th €BPP, MixkuHaponHiii ¢inaHcoBii kopmopamii (masi
MO®K) Ta iHmmM M®O Bunyckatu obJiramnii B HallloHaNIbHIN BaltoTi YKpaiHu. A Bke B KIHII
2013 poxy HKIII®P yxBanuia 3MiHH B MOJOXEHHI PO BUIYCK oOmiraiii, mo J03BOJIHUIIO
M®O BunyckaTu o0iraiii y BiiMOBIIHOCTI O YKPaiHCHKOTO paBa.

0,02%
0,02%
0,05%
0,05%
0,07%
0,72%
0,39%
0,31%
0,44%
0,34%
0,36%
0,42%
1,78%
0,98%
0,56%
1,30%
0,64%
1,12%
1,55%
2,11%

YKpaiHcbKa rpusHa (UAH)
TyHicbkuii anHap (TND)
Binopycbkuii pybab (BYR)
MongaoscbKuit neit (MDL)
XopBaTtcbKa KyHa (HRK)
CnoBaupbKa KpoHa (SKK)
Napi (GEL)

Tyrpuk (MNT)
€rnneTcokuit GyHT (EGP)
BipmeHcbkuii gpam (AMD)

5,97%
6,07%

TypeupKa nipa (TRY)

TeHbre (KZT)
31,99%

Monbcbkuit 3n0TniA (PLN) 29,73%

0,00% 5,00% 10,00% 15,00% 20,00% 25,00% 30,00% 35,00%

Puc. 3. Kpeautnnii noprgens €E6PP B nanionansaux Bamorax (EUR 10,2 mapa
(kpenutu «A»: 9,1 Mupa €Bpo)) craHoMm Ha TpaBeHb 2017 p., % [13]
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diHaHCOBWI CEKTOP - CTPaXyBaHHA Ta...
dPiHaHcoBUiA cekTop - MiBAeHHE Ta...
MpupoaHi pecypcum

diHaHCcoBWIA ceKTOop - 3axigHi...
diHaHcoBMIA cekTop TypeuunHu
HepyxomicTb Ta Typm3am

diHaHcoBwMiA cekTop EC

TenekoMyHiKauinHuii cekTop

TpaHCNOPTHMIA CEKTOP
ArpapHui1 cekTop
EHepreTMyHUin cektop 21,10%

MyHiuMnanbHa Ta €KONOTIYHaA...

BupobHULTBO Ta nocayru 9,50%

10,209

diHaHcoBwuit cekTop PP, LieHTpanbHa...

0,00% 5,00% 10,00% 15,00% 20,00% 25,00%

Puc. 4. Kpeautrnuii noprdenrs €BPP B HanioHaibHMX BajgoTax (cekropa
noprdes) cranoM Ha TpaBeHb 2017 p., % [13]

VY mrotomy 2016 poxy HBY minrBepaus, mo obiiranii MOO MoxyTh OyTH MPUUAHSATI y
sikocTi 3asory 1o omnepaiiisiv PEITO ta kpemuram «overnighty. 1 Bxe 3romom, y 6epesni 2016
poky, €BPP orpumar Big MiH}iHy MOTOMKEHHS Ha 3allO3WYCHHS B JIOKAIBHIM BATIOTI Ha
BHYTpilmHbOMY pUHKY. Micsup notomy HKIII®P 3arBepauna nepenik GoHaoBux Oipxk, Ha
SAKHX MOXYTh po3MillyBaTtucs oOmiramii MiKHapoAHUX (piHaHCOBHMX oOprasizaimii. 3romom
BiJ10yJI0CS BHECEHHS 3MiH 10 3aKOHY IO I[1HHI manepu Ta GOHAOBUN PUHOK y YaCTHHI 300piB
neprkarelniB o0miraiiii Ta BUOip opraHizaTopiB BUITYCKY OOJIIramii.

Taxkum unHOM, Ha cborogHi M®O MarOTh MpPaBO BUITYCKAaTH MPOLEHTHI a00 TMCKOHTHI
oOumirauii B nopsinky, BusHaueHomy HKIUII®P, BukatoyHO HUIsIXOM MyOI19HOTO pO3MILIEHHS
Ha YKpalHCbKHX (DOHIOBHUX Oipkax, fKi 3a pe3yJbTaTaMd KOHKYPCHOTO BinOopy OyayTh
BHECEHI PETYJSATOPOM B 3aTBEpKEHHH HUM mepenik. [Ipu mpomy 3akoH BCTaHOBIIOE, IO
3aJy4eHl KOIITH OyJIyTh BHKOPHCTOBYBAaTHCS B HalllOHAJIbHIN BaJIOTI HA TepUTOpIi KpaiHu
utst (piHaHCYBaHHS peanbHOro cexkropa. [IpaBo Ha myOmiuHe posmimenHs obmiramiit M®O
orpuManu ¢onaosi maganuuku [IOTC, «Ykpaincbka Oipxa» 1 «llepcnextuBay». Ilepm 3a
BCE, IHBECTOpaMH OYIyTh YKpaiHChbKi OaHKH. 3aBISKH 1[bOMY 1HBECTHUIIIMHI OaHKH 3MOXYTh
KyIyBaTH oOjirauii BiJf iME€HI CBOiX KIi€HTIB. 3a mporHozamu €BPP, mokynusMu cranyTth
JIOKaJbHI, @ HE 1HO3eMHI TpaBIll. BomHouac, 3ajqumiaeTbcsi psii TEXHIYHUX MOMEHTIB, SIKi
NOB'sI3aHi 3 PO3MOALIOM PU3UKIB, TAPMOHI3ALIE€I0 MDXKHAPOJHUX MTPABUJI BUITYCKY oOuirariiif 3
YKpaiHCbKUMHU. TakuM YMHOM, yCi MPUHLMIIOBI MOMEHTH Ha ChOTOJAHI BUpIILIEHI, ane s
peasbHOro IMOYaTKy AaKTHBHMX i MOTpiOHa BIANOBIAHA IOJNITHYHA BOJS Ta PUHKOBA
KOH'TOHKTYpa. CtaHom Ha TpeTtiil kBaptan 2017 p. NUIOTHUX MPOEKTIB eMicii obsirariit
M®O, HOMiHOBaHHX B TPUBHI, J0CI HE pO3MOYATO.

Hemonasno HBY posmupus moxianBocti M®O BUKOPUCTOBYBAaTH KOUITH Y T'PUBHI
s ¢GiHaHCYBaHHS MpPOEKTiB B YkpaiHi. Take pimeHHs Oyao HNpUHHATO y BIANOBIIb Ha
3BepHeHHd M®K 1 3akpimnene y noctanoBi [Ipasninas HBY Ne 225 Bix 31.03.2016 «IIpo
BHECEHHS 3MiH 10 JEIKMX HOPMaTHBHO-NIPaBOBUX akTiB HamioHanmpHOro 6aHky YkpaiHU»
[14]. TloctanoBa BHecna 3MiHM A0 [lopsaky BIAKPUTTS Ta BHUKOPUCTaHHS KOIUTIB 3a
NOTOYHUMH paxyHkamu M®PO, 1o BIIKpUBAIOTHCA B YINOBHOBa)K€HUX OaHkax 1 IHcTpykiii
PO MOPSIIOK BIAKPUTTS, BUKOPUCTAHHS 1 3aKPUTTS PAaXyHKIB y HalllOHAJbHIA Ta 1HO3EMHUX
BajtoTax. SIK Hacmigok, B VYKpaiHi 3ampoBa/UKEHO HOBUH 1 OUIBLI IIUPOKUN pexuM
(GYHKIIIOHYBaHHS MOTOYHUX paxyHKiB, ski M®PO BigKpHBalOTh Ta BUKOPUCTOBYIOTH B
ynoBHOBakeHUX OaHkax. Bigremep M®O posnovain BUKOPUCTOBYBATH NJIsi KPEAUTYBAHHS


http://bank.gov.ua/document/download?docId=29484799
http://bank.gov.ua/document/download?docId=29484799
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YKpaiHCbKOTO Oi3HECY TPHUBHEBI KOIITH, OJEP’KaHI HUMH SK KPEAUT BiJl YIOBHOBa)XEHOTO
0anky. Jloci iM 03BOJSUIOCS HalaBaTH KPEIUTH Ta TO3MKH JIMIIE 32 PaxXyHOK KOIITIB B
TPUBHI, OTPUMAHKX BiJ MPOAAXKY 1HO3EMHOI BAIFOTH HAa MD>KOAHKIBCbKOMY BaJIOTHOMY PHHKY
VYkpainu Ta BiJl po3MillIeHHS BIACHUX OOJIiranii Ha TepuTopii YKpainu.

Po3mupenns pexumy norouHux paxyHkiB M®PO cTOCyeTbCsl TakoXX NPOBEJEHHSA Ha
TepuTopii YKpaiHM pO3paxyHKiB 3a OIEpalisMU IHO3EMHOTO IHBECTYBaHHS, JOTOBOpPaMHU
CTpaxyBaHHs, 3 OIUIATU MPOIYKLii, HOCIyr, poOIT Tomo. 3aBasku TakoMy pimeHHio HBY,
M®O 3M0XyTb 30UIBIIUTH KPeIUTHE (PiHAHCYBAHHSA B TPHBHI BITUYM3HSIHUX MIANPUEMCTB. A
OT)KE€, 1 PO3MIMPUTH JOCTYN YKPATHCHKOTO OI3HECY 0 KPEIUTHUX PECYPCiB B HAIIOHAJBHIN
BAJIIOTI.

CyvacHuii KpeauTHHU 1HCTpyMmMeHTapii €BPP akTuBHO BHIpoOBaKyeThCs y HOBHUX
nmpoekTax i cepax.

Tak, peamizanis nonituku €BbPP Bxe y mepmomy kBaprtani 2017 p. mana Hacaiakom
OTPHMAaHHS TEPIIOTO MOCBiAYy (iHAHCYBAaHHS B YKpaiHCBKiH BamoTi. OTpuMyBaueM KpeIauTy
cTalla TOpProBO-BUpoOHMYA KommaHis «JIbBiBXomoa», mpeacTaBieHa y 3aximHid YkpaiHi
mepexero 31 110 mpoayKToBUX MarasuHiB caMOOOCITyroByBaHHs. BH3HauallbHUM KpHTEpieM
JUId HaJaHHSA 1HBECTHIi cTaja MepCcrleKTHBa CTBOPEHHs <«JIbBIBXOJIOZOMY» THUCSUYl HOBHUX
poOounx MicIlb, a TaKOX peaiizalis eHeproe(eKTUBHUX TEXHOJOTi Ta po30ymoBa
aorictuyHoro uentpy. Kpeautna yroma, ykmageHa wmik €BPP Tta «JIbBiBXONMOIOMY,
nepenbavae HagaHHg 135 MIIH TpH. KpeauTy TepMiHOM Ha 6 pokiB. B pesymbrari peamizarmii
IPOEKTY IUIAHYETHCS CTBOPUTHU OJIM3bKO THCSUI pobounx Micip [15]. KpeauT HagaBaTUMyTh Y
JIBa TPaHIIIi: IIBOTO POKY KommaHisi orpumae 80 MiH TpH., a y 2018 p. — me 55 mun rpH. Lei
MPOEKT TaKOXK MiATpUMyeThcst €Bpomneiicbkkum Coro3oM B pamkax iHimiatusu EU4Business,
OJTHIETO 3 IIIJICH SIKOI € MOJIETTEeHHS JOCTYIY 710 JOBIOCTPOKOBOTO (hiHAHCYBaHHS IJIsl MAJTUX 1
Cepe/IHIX MiINPUEMCTB B KpaiHax 30HU BUIbHOI Topriii 3 €C.

Takox B cepenuni 2017 p. €bPP nagaB «OTII Jlizunr» (mouipus kommnanis OTII
banky, mo Bxomuth B yropceky OTP Group — I®) TpupiuHuii rpUBHEBHH KpeIuT B
exBiBasieHTi 20 mmH gon. CIIA (6mm3eko 514 muH rpH). 3amydeHi (iHaHCOBI pecypcu
KOMIIaHIsl 3MOKE€ HAIpPaBUTHU HA 30UIbIIEHHS 00CATIB (PIHAHCOBOI'O JI3MHTY B HalllOHAJIbHIN
BAJIIOTI MAJIUM 1 CEpeIHIM MiIIPUEMCTBAM, 3a/1IIHUX B arpOIIPOMHUCIIOBOMY ceKTopi [16].

Ha mnouwarky 2017 poky crapryBaB iHHOBauiiHuii mnpoexkt €BPP «Texniune
criBpoOITHUITBO 3 POHIOM rapaHTyBaHHS BKJIAAIB (i3UYHUX 0Ci0», KOHCYJIBTAHTOM SIKOTO €
TOB «KPMG — Ykpaina». OcHOBHa MeTa MPOEKTY MOoJArae y HajaHHi JonoMoru GoHy B
po0OTI, CIIpsIMOBaHiil Ha MiABUILIEHHS MOTEHIIaTy Ta MOXKIIMBOCTEH y paMKax peaizallii Horo
IpaB Ta MOBHOBa)XeHb. CHIBPOOITHUITBO 3/1CHIOBATUMETHCS LIUISIXOM HAJaHHS NMPAKTUYHOI
JIOTIOMOT Y, €KCIIEPTHOT MIATPUMKHU Ta KOHCYJIbTAIIiH.

[TpoexTom nepeadayeHoO HACTYITHI 3aX0/Iu:

—po3pobka KoHuermnii Ta gonomora @OHAY Yy BIPOBAPKEHHI KOMIUIEKCHOI CUCTEMH
HiATOTOBKY YNPABIIHCHKOI 3BITHOCTI;

—po3poOKa MOJITUKH MIOAO0 OpraHi3aiii ¢iHaHCOBOTO OOJIKY Ta 3BITyBaHHS 3T1IHO 3
MiKHapoIHUMH CTaHAapTamMu (iHAHCOBOI 3BITHOCTI s jpomomord @DoHay, SK
KOPIIOPATUBHOMY IIEHTPY Ta B MeKax HOro crabini3amiiiHoi Ta JikBiganiiHoi (GyHKIIT;

—opMyBaHHS BHYTPIIIHBOrO mNoTeHUiany PoHAy y cdepi OIIHKM Ta peamizamii
MpoOJEMHUX aKTHBIB;

—HaJaHHs MIATPUMKH Y cTBOpeHHI IT-iHpacTpyKkTypu Ta mporecis, 100 aJeKBaTHO
HIATPUMYBAIIM OTOYHY AisUIbHICTE DOHY Ta BIPOBAKEHHS 3aX0/(1B 3 METOIO MiABUILIEHHS
edpexTuBHOCTI podotu IT-iHppacTpyKTypH;

—miaBUIeHHS ePeKTUBHOCTI (QYHKIIT ynpaBminHs nepcoranom oumy [17].
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Crporoani B paMkax akTuBHOI miaTpuMku €BPP dinancyBaHHs yKpaiHCHKMX MPOEKTIB
«3eneHoro» 0i3necy bank 3anpoBakye B YKpaiHi HOBUI iHCTpYMEHT (iHAHCOBOI MiATPUMKHU
JUTsl KJIIMAaTHYHUX TMPOEKTIB — IHHOBaIiiiHUN Baydep ((piHaHCOBI rpaHTH). B pamkax 1mporo
iHCTpyMeHTY baHK muranye npodinancyBatu 01u3bko 50 MpoekTiB B cepeanbomy 1o 20 Tuc.
€BPO JUIS KOMIIaHIM, $IKi BIPOBADKYIOTh KJIIMATHYHI 1HHOBAIii, 1 JISUTBHICTh SIKHUX
HacaMmIlepe] IOB’A3aHa 31 CKOPOYEHHSIM BHUKHUIIB BYIVICLIO 3aBISKHM 3MEHULICHHIO
eneprocrnoxupanus. [Iporpama «KnimaTuuni iHHOBaiitHi Bayuepu» € npoektoM €BPP, skuii
¢dinancye ¢pona EU Neighbourhood Investment Facility. AnMiHiCTpaTopoM MPOEKTY CTaHE
Greencubator [18]. 3ammanoBano, mo mnpotsrom 2017-2018 pokiB yKpaiHChKi KOMITaHii
OTpPUMAaIOTh 0€3MOBOPOTHE (hiHAHCYBaHHS HA 3arajbHy cymy 2 MiH eBpo. Komru OynyTth
Ha/IaBaTHCs Ha KOHKYPCHIM OCHOBI 1 Ha ymoBax cmiB(iHaHCyBaHHS. [HHOBawiliHI Bay4yepu
TaayTh MOKIIMBICTh peaizyBaTh MPOCKTH 31 3HWKEHHS BUKHJIIB IMAPHUKOBHUX Ta3iB Pi3HUM
KommaHisM. Lle MoxyTh OyTH SK TpaauuiiHI BUpOOHUUI Oi3HECH, SIKI MAlOTh HaMip 3HU3UTH
CBOE CHEPrOCIIOKWBAaHHs, TaK 1 KOMIIaHii, sKi 3aliMarOThCA PO3POOKOIO KJIIMaTHYHO-
TEXHOJIOTIYHUX PIllICHb.

Opnak, MPOEKT IHHOBALIMHUX BayuepiB Mae JAeKiIbka BaXIWBUX HioaHCIB. [lepm 3a
BCE, BAPTO HATOJIOCUTH, IO KO’KHA KOMIIaHis, SIKa BUTPa€ KOHKYPC Ha MPaBo 10 iHAHCYBaHHS
Bin €BPP, moBuHHA BKJacTH y 3ampONOHOBAaHUN MPOEKT MIoHaimenie 25% Big iHoro
3araiipHOI BapTocTi. OKpiM bOTO, IPETEHIyBaTH HA IHHOBAIIMHAN Baydep Mae MpaBo JIHIIE
npuBaTHa (ipma, a He AepkaBHa ycraHoBa. Ha gomauy, Bnpomosx 2017-2018 pp. mpoiine
BChOTO 4 XBHWJII TIOJa4i 3asBOK, OJIHA 3 SIKMX BXKE 3aBEpIIMIACh. Pe3ynbTaTv MiJIOTHOTO
BiOOpY MaroTh ctatu Bimomumu 19 BepecHst 2017 poky. Bapro monmartu, mo BHpPOAOBK
MIEPIIOTO eTaIy MPOEKTY Ha OJMH 1HHOBAIIMHUAN Baydyep MpeTeHayBaIO OJU3bKO 8 KOMIaHii.
BbpaTtu yyacTs B IpOEKTI MOXYTh JIMIIE Ti KOMIIaHii, sIKi BTUIIOIOTh B )KUTTS 1HHOBaliliHI i1ei
100 3MEHIIEHHS IIK|IJIMBOTO BIUIMBY Ha KiiMaT abo X po3poOJsgioTh BiANOBIIHI
texHoutorii. Ile Moxxe OyTu manuit abo cepenHiil 6i3Hec, cTapTan YM KOpHoparis, siKi Ail0Th
Ha PUHKY IIOHAMEHIIIEe OJIMH PIK Ta BIANOBIJAIOTH TAKUM T'OJIOBHUM KPUTEPISIM:

- MO3WTHBHUN KJIIMATHYHHH 1 €KOJOTIYHHUI BILINB;

- IHHOBALIMHICTb (CTBOPEHHS MPOAYKTY, SIKOTO 111€ HEMA€ Ha PUHKY);

- MOJIMBICTh MacIITaOyBaTH TEXHOJIOTiIO/pO3pOOKY 1 BHUKOPHCTOBYBAaTH B 1HIIMX
CEKTOPAax UM Tay3sx;

- PUHKOBUII MOTEHILiaI.

Cnig BIAMITUTH, IO TPOEKT HE mependadae mpsMoro (¢iHaHCYBaHHS KOMIIaHIi, a
KOIITH, BUUIEHI BIACHUKAM 1HHOBAIIHOTro Bayuepa (Tak 3BaHMM OeHediuiapam), OyIayTh
MPU3HAUYEHHI Ha OIUIaTy MOCAyr Npo(dUIbHUX KOMIaHId (HajaBayiB IEBHOTO CEpPBICY,
nigpsaaukiB). Todto €BPP Buminse 75% Bim Tiei cymm, ska HeoOXilHa KOMMaHii Ha
CTBOPCHHS YM 3aMpPOBAKEHHS MEBHUX KIIMAaTUYHUX 1HHOBAIIIM, 1 1[I KOIITH BUILIAYYIOTHCS
HaJlaBayaM IOCIYT MIicis 3aKiH4eHHs mpoekTy. Pemry 25% ¢ipma miuatute caMocTiiiHO Ha
MoYaTKy MpOBEACHHs KamraHii. HamaBauaMu mociayr MOXKYTh CTaTH SIK IMPUBATHI KOMIIaHii,
Tak 1 JepKaBHI CTPYKTYpH, OJHAK BOHM HE MOXYTh OYTH TICHO IIOB’S3aHUMH 3
OeHedimiapaMu 4M HaJle)aTu oJHOMY Oi3Hecy. B Mexkax oHOro MpOeKTy MOXKHa 3a1ydaTu
1o 3 HanaBauiB nocayr. Okpim Toro, mo OeHedimiap oTpumye n10piHAHCYBaHHS Ta IIAHC HA
BTIJIEHHS BJIACHUX 17Ie¥, BIH TaKOK MIABHILYE BIACHUM pIBEHb MPECTHKY, OCKUIbKU B1AOIp
MIPOEKTIB BiI0YBA€THCSI HA KOHKYpPCHil ocHOBI [19].

3 MeToro 3a0e3neueHHs MPOIMO3UlLlli Cy4acHUX pillleHb LI0J0 peati3alii iIHHOBalIHHUX
TEXHOJIOT1H 3 OYMILEHHS BOJM JJIs JoMorocnoaapceTs i 0i3Hecy €bPP B pamkax mapTHepcTBa
3a iHiniatuBolo «EU4Business» HagaB kpenuT y posmipi 3 muH goia. CHIA kommnanii
«ExocopT» — mpoBiAHOMY YKpaiHCBKOMY BUPOOHUKY OONaJHAHHS IJIsl OYMIICHHS BOJU.
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Takuii HampsiM 1HBecTyBaHHA HiaTpuMmaHo Takox €C uyepe3 iHimiatuBy «EU4Businessy,
CHPSMOBaHY Ha MIATPUMKY MaJMX 1 CEpeIHIX MiIMPUEMCTB B KpaiHaX, sKi BXKe yKJaiu abo
IJIaHYIOTh YKJIACTH YTOJHU MPOo MIMOOKY Ta BCeoCshkHY 30HY BibHOT Toprisii (I'B3CT) 3 €C.
Januii mpoeKT TakoX mnependavyae HaJaHHS CTUMYJIIOIOYOrO IpaHTy Ha cyMy Maibke 82,26
trc. eBpo B pamkax mporpamu FINTECC («llentp ¢dinancyBaHHS 1 mepemadi TEXHOJIOTIH
ajlanTamii 10 KIIMaTHYHUX 3MiH»), peani3amis sKoi moyanacsi B YKpaini B motomy 2016 poky
3 METOIO Tepeadi TeXHOJIOT1H B cepl MOM'SIKIIIEHHs BIUTMBIB KIIIMAaTUYHHUX 3MiH 1 ajanraiii
no Hux. IIporpama FINTECC po3paxoBana Ha 3 poku. BoHa miaTpuMyeThcsi rpaHTOM
I'mo6anbHOTO exosoriyaoro gouay Ha cymy 7 miH goi. CIIIA Ta rpanTtom [HBecTHIIHOTO
douny cyciacrea €C Ha cymy 4 MitH e€Bpo. ['panT kommnaHii «EkocodT» BKIOYA€E MIMPOKUI
CIEKTp 3aXOJiB 3 €HeproeeKTUBHOCTI, B T.Y. YCTAHOBKY CHCTEM YIPaBIIHHA BUTpaTaMu
eHeprii 1 cHCTeM peKymeparii Temia, a TakKoX KOHICHCAmIMHUX OoilepiB 1
BHCOKOE(EKTUBHUX CHCTEM OXO0JIOMKeHHs Macia [20].

OxpiM KpeauTyBaHHSI, IHITMMH aclieKTaMH HiaTpuMkn 3 60Ky €BPP € ydacTs y nmianosi
3 NMTaHb TMIOJIITUKM Ta PEryjJlOBaHHS arpoceKTopa, HaJaHHSA TEXHIYHOI JIOMOMOTH 1
wiatpopMu i OOMiHY AyMKaMd 0IOAO0 (YHKIIOHYBAaHHS M'SICHOI INPOMHCIIOBOCTI Ta
MOJIOYHOro  cekropa. €BPP  Ttakoxx  miarpumye  ¢GopMyBaHHS Ta  3MIIHEHHS
CLIBCHKOTOCTIOAAPCHKUX KOOIEPATUBIB Ta IHCTUTYTIB CAaMOBPSIYBAaHHA B PI3HUX Tally3six
arpocektopa. IIporarom 2017 poxy bankom 3amiaHoBaHo NpodiHAHCYBAaTH MPOEKTH Y cdepi
CUIBCHKOTO TocroiapcTBa YKpainu Ha cymy Oim3pko 150-200 muta eBpo [21]. OgHak BapTo
HaroJIOCHTH Ha TOMY acrekTi, mo MiHicTepcTBO arpapHoi MOJITUKM 1 MPOAOBOJIBCTBA
IPOBOJUTHh AKTHUBHI meperoBopu 3 MiHicTepcTBOM (iHAHCIB YKpaiHU Ta BITYM3HIHUMHU
KOMEPIIHHUMH OaHKaMH 3 METOI0 SIKHAWIIBHIIOI peai3alii CiJbHUX MPOCKTIB HE TUIBKH 3
€BPP.

Takoxx €bPP 6yno npuitasaTo pimenss mozao suaiieHHs 30 muu qon CHIA s oy
npsmux iHBecTHli Emerging Europe Growth Fund III, L.P. (EEGF III), 3amymenoro
Horizon Capital, sixkuii Oynme 311MCHIOBATH IHBECTHIIl B aKI[IOHEPHUW KamiTaJl Maiux 1
cepenHix mignpuemctB B Ykpaini. Horizon Capital 6yna 3acHoBana B 2006 pori yoTtupma
napTHeEpamH, sIKI pO3MOYalid CBOIO CHIBHpalio 3 1HBecTuliliHOro ¢ouay Western NIS
Enterprise Fund (WNISEF), sxuii 6yno crBopeno B 1994 p. 3 kamitanom 150 mun gon CIIA
st Ykpainu ta MonnoBu. Kommanig ynpasnse gongamu npsmux iHBecturiii WNISEF,
EEGF (ctBopenuit B 2006 p. 3 kamitanom 132 min non CIIIA) i EEGF II (crBopenuii B 2008
p- 3 xamitasiom 370 muH non CHIA). Komtu 3a3HaueHux (OH/IB 1HBECTYIOThCSI KOMIIaHIEIO B
npoekTH B Ykpaini, MongoBi Ta binopyci [22]. 3asBienuii po3mip tperboro ¢ouay — 150
e 1oa1 CIIA. Ceoro ydacts y HboMY Bxke minrBepamm Western NIS Enterprise Fund, IFC,
FMO, DEG Ta inmi inBectopu. Bin Oyne opieHTOBaHMI Ha Maii Ta CepeHi 3a po3Mipamu
HIBUIKO3POCTar04i, eKCIIOPTHO-OPIEHTOBaH1 KoMNaHii B YKpaini Ta Mos10Bi 3 MOTeHI1aIoM
BUXOJY B JIOKaJIbHI a00 perioHanbHi PUHKOBI JIiJIepH.

[Ile onnuM HampsimoM cniuibHOI pobotn €BPP Ta Vpsany Vkpainu € pedopmyBanHs
Omanbanky 3rifHo MeMopaHayMy Opo HOpO3yMiHHS MK Ypsgom VYkpainu Tta IIAT
«lepxxaBHuil omagHuii OaHk VYkpaiHu» Ta €BponeiicbkuM OaHKOM PEKOHCTPYKII Ta
po3BuTKy [23, 24]. Lls yroma € 4yaCTHHOIO iHILIaTWBH, SKa CHOpSIMOBaHa Ha pedOopMyBaHHS
Jep>KaBHUX (IHAHCOBHUX YCTaHOB, 1 B kil kpiM €BPP Takox 6epyrs ywacts iHmi MOO.
Memopanaym nependauvae HaganHs «Oman0aHKy» MIATPUMKU B po3poOIli Ta BIPOBAKEHH1
KOMIUIEKCHOI MporpaMu TpaHcopMallii 3 METO Horo komepiiaiizamii Ta HIATOTOBKH /10
HamiueHoi yacTkoBoi mpuBarm3aumii y 2018 p. UYactkoBa mnpuBaruzamis Oyxae
CYNPOBO/KYBATUCS TIOSBOIO MIHOPUTApHOTO akI[lOHEepa 3 4YacTKoro, AK MiHiMyM, 20%
(BIAMOBIAHUI TaKeT akiid Mae 3 SBUTHUCS B HOBOTO akKIlioHepa OaHKy B pe3yNbTari
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30UIbIICHHS KammiTany (iHaHCOBOI ycTaHOBH). BogHouac Ypsia Mae yXBajuTH PIllIEHHS 1010
MaxopuTapHoi/moBHoi mpuBatu3anii 10 2020 poxy (mpojak BIAMOBIIHOTO IMAKETy aKIii
nepeadavaeTses 10 2022 poky).

VY koHTeKkcTi 1poro criBpodiTHuiTBa €BPP Takox Moke B mMojanblIoOMy iHBECTYyBaTH
KOIITH B aKlioHepHM Kamitan «Omiag0aHKy» 3a YMOBU JOCATHEHHS OCTaHHIM KITFOUOBUX
mijge mpomecy TpaHchopmarii, Bu3HAYeHHMX Yy Memopanaymi. Omiag0aHk OTpUMae
niarpumMky €bPP y mokparieHH1 KoprmopaTUBHOTO YIIPaBIiHHS, a TAKOXK KOMIJIEKCHHUH MaKeT
TexHIYHO1 nomomoru Big €BPP, mo Oyae Ha meprmoMy erami CHpsSMOBaHUW HAa PO3BUTOK
KpEIUTYBaHHSA MIKpO-, MajJoro Ta CepeIHbOro Oi3Hecy, IEHTpaTi3allild Ta ONTHUMI3alii 3
METOIO MiJBHUILEHHS ONepaliiiHoi epeKTUBHOCTI Mepexi BigaineHnp OmandaHky Ta pU3UK-
MeHekMeHT. Kpim Toro, sk mepmuii kpok, €BPP Bximounts «Omanbank» 10 CBO€T
[Tporpamu cnpusiaast po3BUTKy Toprieii (IICPT) 3 MOXIHMBICTIO HaJlaHHS TapaHTi HA CyMy
1o 50 MJIH €Bpo A MIATPUMKH YKpaiHChbKuX ekcropTepiB Ta immoprepi. IICPT Big €BPP
CTIpSIMOBaHA Ha PO3BUTOK MIXXHAPOJHOI TOpriBimi y kpaiHax omnepaniii €B6PP, y tomy umcmi
VYkpaini. Y pamkax miei [Iporpamu bank Hajgae rapanTtii MIKHapOJHUM MiATBEPIKYIOUUM
OankaM, Oepyunm Ha ceO€ TMONITHYHI Ta KOMEPIHHI TIJIATDKHI PU3MKH MIDKHAPOTHUX
TOProOBEJbHUX TPAHCAKIIIH, 1110 3MIHCHIOIThCS OaHKamK y KpaiHax onepariii €EBPP [25]. Lle
HA/IaCTh MAJIOMY Ta CEpeIHbOMY Oi3HEeCy JOCTYI 10 KPeIUTYBaHHS B KOKHOMY 3 moHan 4
TUcsaY BiaaineHs Omandanky.

3a3Hauennii MeMopaHayM MpO MOPO3YMIHHS € OJHUM i3 TMEpIIUX KPOKIB CHCTEMHOI
pedopMu nepkaBHUX OaHKIB, sIKy Ypsal BOpoBaKye 3a miarpumku €BPP ta iHmmx
MibKHapoaHHX mnaptHepiB. Lle omHa 3 kmouoBux pedopM (PiHAHCOBOTO CEKTOPY, sKa, 3a
MPOrHO3aMH Y sy, COPUATUME MiJBUIICHHIO €EeKTUBHOCTI, MPHUOYTKOBOCTI Ta MPO30POCTi
nep>x0ankiB. [ImanyeTscs, mo KoMepuiamizalis Aep>KOaHKiB 3a pe3ybTaTaMH BIPOBAKCHHS
pegopMHU cpusATUME MOCUIIEHHIO X HE3aJIEKHOCTI.

VY cepnni 2017 poky mignucano yroay Mibk Omanbankom Ta PpaHKPYpPTCHKOIO
IIKOJIOK (pIHAHCIB 1 MEHEIKMEHTY Npo O(DIUIMHMNA CTapT MEpIIOro MPOEKTy TEXHIUHOI
JONIOMOTH B paMKax chuibHOi mporpamu 3 €BPP, mnpenmerom skoi € mifBUIIEHHS
e(eKTUBHOCTI Ta KOHKypeHTOo3AaTHOocTi OmandaHKy B HaJaHHI KPEAUTIB IPEICTaBHUKAM
MIKpO-, MaJIOTo Ta cepeHboro 6i3Hecy. [Iporpamy po3paxoBaHo Ha oJluH pik. B pe3ynbrari ii
iMIIIeMeHTalii Oyae po3po0sIeHO 1 3aTBEpKEHO O13HEC-CTPATETiI0 PO3BUTKY IILOTO CETMEHTA
MOCITYT, MOKPAIIEHO METOJOJIOTII0 KPEAUTYBAaHHS Ta Oi3HEC-TIPOLleCH — BOHU CTaHYTh OLIbBII
CTaHIAPTH30BAHUMH Ta aBTOMAaTH30BaHUMH. CTapT I[LOTO MPOEKTY — e (PaKTUIHUN MTOYATOK
peautizaliii 0JJHOTO 3 eTamniB KOMILUIEKCHOI nmporpamu pedopmyBanHs Omandanky [26].

Jyxe BaxJIMBUM HANpsMOM CHUIbHOI pobdotu Ypsay Ykpainu ta €BPP € Bupimenss
NUTAHHSA NPOOJEMHMX KPEIUTIB B OaHKIBCHKIM CHCTEMi KpaiHM, 4acTKa SKHX 3a OLIIHKOIO
banky ckiamae 6aussko 30% [27]. €EBPP o0'eqnye 3ycwuis 3 yKpaiHCHKOIO BIIAJ0I0 MO0
BIIPOBA/KEHHsSI HOBOI Ipoleaypu (iHAHCOBOI pecTpyKTypu3awii /uis OaHKIBCHKOI CHCTEMHU
VYkpaiHu 3 METOI0 3MEHIIEHHS KUIBKOCTI NMPOOJIEMHHMX KpPEAWUTIB Ta y KOHTEKCTI OUIbII
IIMPOKOI AISTIBHOCTI 3 MIATPUMKHU (iHAHCOBOI ChepHu KpaiHu.

Hosa npornienypa, BuzHaueHa B 3akoni Ykpainu «IIpo (hiHaHCOBY pecTpyKTypHU3aIlio»
[28], mpuitsra Hanmpukinmi 2016 poky i MOKJIMKaHA CHOPUSATH MOJIMIICHHIO KPEIUTHUX
noprdemB  (IHAHCOBUX YCTAaHOB, 1X CTaOUIBHOCTI Ta KOHKYPEHTOCIIPOMOXKHOCTI,
MOKPAIIEHHIO SIKOCTI BIJHOCMH MiX OaHKaMH Ta KOPIOPAaTUBHUMHU I03WYATIbHUKAMHU.
Hanexxaum umHOM (yHKIIOHYIOUa OAaHKIBChKAa CHUCTEMA € OJHUM 3 KJIIOYOBUX EJIEMEHTIB
3I0pOBOI PHMHKOBOi €KOHOMIKH. 3TifHO 3 HOBOW KoHIenmiero €BPP 3  dinancoBoi
peCTpyKTypu3allii  yCIiIIHA €KOHOMIKa TOBMHHA OyTH  KOHKYPEHTOCIPOMOXKHOIO,
IHKJTIO3UBHOIO, J100pe KEPOBaHOIO, «3EJICHOI0», CTIMKOI0 Ta 1HTErpPOBaHOIO. 3aKOH YKpaiHu
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«IIpo ¢iHaHCOBY pecTpyKTypH3aliioy», po3podui skoro crpusuin €BPP Ta CiToBHil 0aHK,
Jla€ KpenuTopaMm 1 MO3MYaIIbHUKAM MOXJIUBICTH PECTPYKTYpYBAaTH IX KPEIWUTHI Yroaum 3a
JIOTIOMOTOI0  TOOpPOBIIBHOT 1M03acyA0BOI Mpouenypu. Mera 1HbOro 3akoHy — MiATPUMATH
BITHOBJICHHSI TOCTOJAPChKOi MIsIIBHOCTI YKPAiHCBKMX KOMITaHiM, SIKI ONWHIINCSA B
KpPUTHUYHOMY (PIHAHCOBOMY CTaHi, 3 BHKOPHUCTAaHHSM TaKHUX MEXaHI3MIB, SIK IEPEHECEHHS
TEPMIiHIB MMOTAIICHHS, YaCTKOBE CIIMCAHHS MMO3UKH Ta KOHBEPTAIlis OOpry y BIACHUN KariTall.
3aK0oH TakoX Iepeadadae 0OMEKEHHH MOpAaTOpiii Ha 3AIMCHEHHS 3aXOJiB KPEAUTOpPaMHU B
XO/Ii IEPETOBOPIB PO PECTPYKTYPU3ALIIO.

HoBa cucrema ¢inaHcoBoi pecTpykrypusaiii Oyne (GpyHKIIiOHYyBaTH i KEPIBHUIITBOM
MICIIEBOTO a/IMIHICTPAaTUBHOTO CEKpeTapiatry, sKuii Oy/e BIAMOBIAAaTH 3a CYMpPOBIJ OKPEMHX
nporenyp pecrpykrypusaiii. Tak camo Oyje mpairoBati apOiTpaXHUN KOMITET, sIKUid Oyjie
3a0e3meuyBaT PO3TISA] CIOPIB MiXK CTOPOHAMH IIIJISXOM NPHU3HAYEHHS HE3aJICKHUX Ta
kBaTihikoBaHUX apOiTpiB 3 OQILIHHO 3aTBEPIKEHOr0 CHUCKY. PIHAHCOBY Ta JIOTICTHYHY
HIATPUMKY IiSTIBHOCTI cekperapiaty OymayTh 3a0e3redyBaTH HE3aJIeKHA acoljiaris OaHKiB
VYkpainu ta €BPP. Harnmsan 3a QyHKUiOHYBaHHSIM HOBOI cHCTeMH Oye 3AiiCHIOBATH
HaTJISA0Ba paja, M0 CKIANy sKoi yBidayTh npeacraBHukun HBY, MinicrepcTBa FOCTHIIII,
MiHicTepcTBa E€KOHOMIYHOTO PO3BUTKY Ta TOPriBIi VYKpaiHM, a TakoX Jep)KaBHUX
«Omanbanky» ta «Ykprazoanky» [29]. Bkazauuii mo3acyqoBuii MexaHi3M pecTpyKTypH3ailii
CIpUsTAME 30Epe)KCHHIO pPOOOYMX MICIhb Ta BIJHOBJIEHHIO TOCIOIAPCHKOI IisSUTBHOCTI
KOMITaHIH.

OnHoro 3 OCTaHHIX iHIIIaTUB mono criBnpaini 3 €BbPP crana iges crBoputH €nuHuMiA
30BHIIIHIA TPOEKTHUH odic 3 miaTpumMku pedopmu (inancoBoro cekropy. Han peanizariero
naHoi iHimiatuBu chiipHO Tpamots €BPP, HBY ta HKIII®P [30]. OcHoBHHMHU
HanpsIMKaMu poOOTH 30BHIITHHOTO IIPOEKTHOTO OQiCy CTaHYTh IPOECKTH y TaKuX chepax:

- CTpaTeriyHe IUIaHyBaHHSI B paMKax TpaHchopMalii peryniaropiB  (piHaHCOBOTO
CEeKTOPY;

- BIZIHOBJICHHSI KPEIUTYBaHHS, B T.4. BIPOBA/KEHHS €(EKTUBHUX MEXAHI3MIB 3aXUCTY
IpaB KPeIUTOPiB Ta pOOOTH 3 MPOOJIEMHUMHU aKTHBAMU;

- po3BuTok puHKy FinTech;

- MiIBUIIEHHS (piHAHCOBOT 0013HAHOCTI HAaceJIeHHs Y KpaiHu;

- M1JIBULIEHHS 3aXUCTY MIPaB CIOXKUBaviB (JIHAHCOBUX MOCIYT;

- YJIOCKOHAJIEHHS! KOPIIOPATUBHOTO YIPaBJIiHHS YYaCHUKIB (DIHAHCOBOTO CEKTOPY;

- PO3BUTOK 1HPPACTPYKTYpU (DIHAHCOBOTO CEKTOPY;

- IOCUJIEHHS KOOPIMHALI] MIX peryasTopamMmu (piHaHCOBOTO CEKTOPY.

B 2017 poui npiopuTeTHUMHU HampsMKaMH peaii3alii MpOeKTIB TEXHIYHOI CHiBIIpalli
cnuibHo 3 €BPP €: mponoBxeHHS Halaro/KeHHs [JiaJlory MDK BJIafol0 Ta Oi3HECOM Ta
MOKpAIIEHHSI  PETYIATOPHO-TIPABOBOTO  TIOJISL,  30KpeMa  [UIAXOM  CTHMYJIIOBaHHS
BIIPOBA/KEHHS MPUHIUITIB CaMOpEryJTIOBaHHS; MOKpAIIEeHHS 6e31meyHoCTI
CLITBCBKOTOCTIONIAPCHKOT MPOYKIIIT IIJISIXOM HaJaHHS TEXHIYHOL JOIOMOTH
JepxnpoacnoxuBciayx0i, 30kpeMa B 00poTh01 3 MOMIKUPEHHIM appUKaHCHKOI YyMU CBUHEH B
VYkpaini; PO3BHUTOK e(peKTUBHOT Koormneparii npodeciiHux BUPOOHUKIB
CUIBCHKOTOCTIOAAPCHKOI MPOJYKII HUIAXOM YIOCKOHAJEHHS 3aKOHOJABYOi Oasu, aHalizy
NPIOPUTETHUX HAMNPSAMKIB JJIs Koomepalii Ta HaJaHHS MpSAMOI TEXHIYHOI JOIOMOTH
3alliKaBIEHUM YYacHUKAaM pUHKY Ta CIpUSHHS BHXOJY VYKpPaiHCBKUX BHUPOOHUKIB
arponpoIoBOJIbYOi MPOJIYKI[iT HA HOBI €KCIOPTHI PUHKU LUIAXOM MIATPUMKH iX y4dacTi Ha
MDKHapOJHMX BHCTAaBKaxX Ta OpraHizallii TOproBux Mici.

3 METOI CTHMYJIOBaHHS E€KOHOMIYHOTO PO3BUTKY KpaiHM B KOHTEKCTI peajizaiii
NPIOPUTETIB PO3BUTKY criBpoOiTHULTBA YKpainu Ta EBPP mepmoueprosa yBara KaGinery



| 78 | Exonowmika i opranizauist ynpasiainas  *Ne 2 (26) 2017

MinicTpiB YKpaiHu MOBUHHA NMpUILIATUCS miaroToBmi Ctparerii criiBpooiTHUIITBA 3 MDO Ha
cepenHbocTpokoBuil mepiog 2017-2020 pp., sxka O KopemoBajga 3 MPOrpaMHUMHU
nokymeHntamu Ilpesunenta Ykpainu ta KaGinety MinicTpiB Ykpainu, I[lopsakom aeHHHM
acomianii Ykpaina — €C, Crpareriero Ykpaina — 2020, KoanimiiiHolo yromorw, a Takox
[Tmanom 3akoHOaBUOTO 3a0e3neueHHs peopM B YKpaiHi.

3anpoBamkeHHss Crparerii 3alydyeHHs, BUKOPUCTAHHS Ta MOHITOPHHTY MIKHApOJHOL
TEXHIYHOI JTOTIOMOTH 1 CIiBPOOITHHUITBA 3 MIKHAPOAHUMHU (PIHAHCOBMMHU OpTraHi3allisiMH Ha
niepion micysg 2017 poky Mae BiAMOBIIaTH Cy4YaCHUM BHKJIMKaM 1 0a3yBaTHCs Ha 3a0e3MeueHH1
HAI[lOHAIBHUX EKOHOMIYHHMX IHTEpECiB, a TaKOX CIPHUATH peaizalii IIaHy 3axofdiB 3
peanizamnii HemoaaBHO mpuitHATOT Ypsimom Ctparerii pepopMyBaHHS CHCTEMH YIPaBIIiHHS
nepxaBHuMU ¢inancamu Ha 2017-2020 pokw.

B xoHTEKCTI pO3BUTKY CHIBPOOITHHIITBA 3 MIKHAPOJIHUMH (hIHAHCOBUMH MapTHEPaMH,
e Ma€ CHOpHUIATH 3a0E3MEUCHHI0O CBOEYACHOI MIArOTOBKM Ta peaji3amii IMpOEeKTiB,
e(pEeKTUBHOMY BUKOPHUCTaHHIO 3aJy4eHHUX pECypCiB BITUM3HSIHMMHU IO3MYAJIbHUKAMH Ta
peLHMITi€eHTaMH, a TaKoXX MOAAIBIIOMY PO3BUTKY Ta BJIOCKOHAJICHHIO HOPMAaTHBHO-IIPABOBOL
6a3u y cepi MikHApOAHOTO (IHAHCOBOTO Ta TEXHIUYHOTO CIHIBPOOITHUIITBA, Ta JOTOBIPHOI
0a3u criBpOOITHUITBA 3 MDKHAPOJHIUMHU OpTaHizaIlisiMu, JepkaBaMu-1oHopamu Ta €C.,

TakuMm 4YMHOM, Yy3arajabHIOOYM BHILECKa3aHe CIiJ CKa3aTu, 1o cborogHi €BPP e
OJIHI€I0 3 He0ararboX MIKHAPOMHUX (DIHAHCOBHX OpTaHi3allil, ska 37aTHA IIOHANIIBHIIIC
aZanTyBaTHCS [0 IIBUJIKOIUIMHHMX YMOB 3MIHM PUHKOBOi, IMOJITUYHOI, €KOHOMIYHOT
KOH'TOHKTYPH 1 3 MaKCHMaJIbHOIO €(EKTHBHICTIO MEPEOPIEHTOBYBATH PECYPCHHM MOTEHITIA,
JOTPUMYIOUUCh B TOW JK€ 4Yac HaWBHUIIUX Oi3HECOBUX 1 OaHKIBCHKMX CTaHAApTIB 1
3aJMIIAI0YHUCh THCTPYMEHTOM MIKHAPOJHOTO MOJITHYHOTO BIUIMBY. BakMBOIO IepeBaroio
€bPP € Te, mo baHk, mpamioouyu B JAEp)KaBHOMY 1 IPHUBATHOMY CEKTOPax, €(pEeKTHBHO
BUKOPUCTOBYE TOE€JHAHHS PI3HUX IHCTPYMEHTIB (TE€XHIYHA JIOIIOMOra, TIPaHTOBE
¢biHaHCYyBaHHS, KpeIUTYBAaHH, y4acTh y KaliTaii, HaJlaHHs OaHKIBCBKUX rapaHTIi TOIIO).

HesBaxaroun Ha Te, mo peamizaiis octaHHboi Ctparerii mapTHepcTBa 3 YKpaiHOIO
(akTHYHO 3aBepUIMIIAch 3 POKH TOMY, baHK HallaKTUBHIIIUM YHHOM IIPOCYBA€ Ta Peali30Bye
HOBI KpeAUTHO-(1HAHCOBI IHCTPYMEHTH, TEXHIUHY Ta KOHCY/IbTallIiHY gornomory. Po3poOka 1
3allpoOBa/PKEHHs] HOBOro (piHaHcoBOoro iHcTpymeHTtapito €BPP makcumanbHO BpaxoBye
0COOJIMBOCTI 1 BIANOBIJAE AaKTyaJbHUM TEHJCHIIISIM HUHIIMIHBOI EKOHOMIKO-TIOJITUYHOI
cutyanii B YKpaiHi.

Cepen HaiOIBIIMX OOCSATHEHb € Te, mo €BPP copusB miaroToBIl, TPHIAHSTTIO,
BIJIIPAIIOBAaHHIO 3aKOHOJABYOi Ta HOPMATMBHOI 0a3u II0OJ0 MOXIUBOCTI KpEAUTYBaTH
MPOEKTH Yy rpuBHI. Po3nouaTo peanizaiito nepmux npoekTiB. € BCl MIJCTaBU BBAXKATH, 1110
KpenuTyBaHHs y rpuBHI Bif M®O pacth CyTT€BHH MOIITOBX PO3BUTKY MajloMy Ta
CepeHbOMY MANMPUEMHUNTBY. Takok bank OyB OIHMM 3 OCHOBHHX JIOOICTIB NMPUHHATTS
3aKOHOJABCTBa 1070 MoxunBocTi M®O Bumyckatu rpuBHeBi obmirauii. Takuii mMexaHizm
¢diHaHCYBaHHSI BXe€ JaBHO BiANpalbOoBaHUW B OaraThox KpaiHax, 1 €BbPP iioro axtuBHO
BUKopucToBye. Ha cborogni B VYkpaiHi BiANOBiHE 3aKOHOJABCTBO BXKE MPUHHATO, ane
MOJITUYHOTO PIIMIEHHS J0ci Hemae, 1, TakuM duHoM, M®O moci He po3movYand BUITYCK
oOJirariii B HaI[lOHANBHIN BATIOTI YKpaiHu.

[lepcriekTBHUM Oyzie pO3BUTOK CHIBPOOITHUIITBA 3 MIATPUMKH KJIIMAaTUYHHUX MPOEKTIB,
10 MalTh Ha METi CKOpOUYEHHS BHKHIIB ByIJeumi0 B arMochepy Ta 3MEHIICHHS
eHeprocrnoxuBaHus. Takoxx cepen HaMOUTbII NEPCNEKTHBHUX, AKTHBHO MiITPUMYBAHUX
bankoM y cepenHbOCTPOKOBIM MEpPCHEKTHBHI OyAyTh MPOEKTH TEXHIYHOI Ta KPEeIUTHOI
MIATPUMKH B arpOCEKTOp1 Ta IHHOBAIIlMHI MPOEKTH MIATPUMKH OpraHiB AepKaBHOI BIAIH.
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Croroani edekTuBHE CriBpoOITHUIITBO 3 €EBPP € MakcuManbHO BUTiTHUM 17151 Y KpaiHU
B KOHTEKCTI 3aJIy4eHHsI Ta BAKOPUCTAHHS MIKHAPOAHOTO (hiHAHCOBO-KPEAUTHOTO MOTEHITiATy
B YMOBAX 3aTsDKHOI €KOHOMIYHOT HeCTa01IbHOCTI 1 30BHINIHBOI arpecii. PO3BUTOK TpUBHEBOTO
kpeautyBanHs M®O Moxke CHpUATH 3arajlbHOMY TIOCHUJICHHIO KPEIUTHOI aKTUBHOCTI
0aHKIBCHKOI CHCTEMH 3 aKIIEHTOM Ha PO3BUTOK PEATbHOTO CEKTOPY EKOHOMIKH. A 1e
HAI3BUYAIHO BaXXJIMBO B HUHIIIHIX YMOBaX.

€BbPP Takox npoaoBKye 3aIMIIATUCH OJHUM 3 KaTaji3aTopiB PO3BUTKY MI>KHAPOTHOTO
(iHaHCOBOrO CIIBPOOITHULITBA, PO3MIMPIOIOYM HOTO 3aBISKH 3aTy4E€HHIO MApTHEPIB 0
criiBiHaHCYBaHHS TPOCKTIB, aKTUBHO JIIOYM 1 PO3MIMPIOIOYN (piHAHCYBaHHS Yy KIIFOYOBHX
chepax. [epxaBHa MONITHKA MO0 PO3BHUTKY ciBpoOiTHHUIITBA 3 M®PO Mae BiAmosinaTu
peaTbHUM TEHJEHIlIAM B Iid cdepi. Po3poOka HOBUX CTpaTeriyHUX JIOKYMEHTIB
cniBpobiTHUITBa 3 M®PO Mae BpaxyBaTH KIIOYOBI aCMEKTH pPeaIbHOI KApTHHHU B3a€EMHOTO
CIIBpOOITHUIITBA, 3a0C3MEUUTH PEKUM MAKCHUMAJIBLHOIO CHOPHSHHS Ui peajizarii
B3a€MOBHTIHAX 3aXOJ[IB 32 y4acTi MIXKHApOJHUX MapTHEPiB, 3 Oe3MepeyHnUM ypaxyBaHHIM 1
JOTPUMAHHAM HaIllOHAIBHUX 1HTEPECIB KpaiHU.
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