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CLARIFYING THE ESSENCE OF ELECTRONIC MONEY 

 
Abstract. The subject of the study is a set of theoretical and practical issues related to 

electronic money, as a modern and advanced payment instrument. The existence of a great num-

ber of scientific views on the essence of electronic money indicates the lack of a unified opinion 

in this regard, which adversely affects the use of this form of money. Therefore, the purpose of 

the study is to clarify the essence of electronic money. On the basis of analysis, generalization 

and systematization of scientific and regulatory sources, the definition of the essence of electronic 

money has been specified as distinct from other views. The study focuses on a number of specific 

features predetermined by the technology of conducting funds transfers via the Internet. 

 

Key words: money, electronic money, money resources, funds transfers, payment 

instrument. 
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