HAYYHAA XN3Hb

ITPUOPUTETDBI ITPOCTPAHCTBEHHOT'O PASBUTUA
JROHOMURI YRPAHDBI B YGJIOBHAX
[IEPEQOPMATUPOBAHUA TVIOBAJIBHOU CPE/IbI

23—30 cents6ps 2011 r. Ha octpoBe Kput (Ipenust) cocrosyiach UTOroBast MEXIyHa-
ponHas HayuyHas KoHgepeHLus “PedopMbl B I100aIbHOM 9KOHOMUKE U YKpauHa”, opra-
HU30BaHHas? MMUHUCTEPCTBOM 00pa30BaHUS U HAYKU, MOJIOJEXU U CIIOPTa YKPauHBI,
TepHOMOJBCKUM HAIlMOHAJIBHBIM 3KOHOMUYECKUM YHUBEPCUTETOM MPU y4acTuu TexHo-
JIOTUYECKOTO 00pa30BaTeIbHOrO MHCTUTYTA 3anagHoii Makenonuu (Kactopus, [perus),
Akagemun 3koHoMuku uMeHu 1. A. LleHosa (Csumrtod, bonrapusi), Ypanbckoro ¢eae-
pasibHOTO YHUBepcuTeTa MMeHu TiepBoro IpesuaeHta Poccuu b. H. Enpunna (ExkaTtepuH-
oypr, Poccus), YuuBepcutera Tapty (Tapty, Dcronust), McciienoBaTeibcKOro MHCTUTYTA
MUpOBOI 3KoHOMUKU (bepnuH, [epmaHust) U Apyrux BeICIIMX YYeOHBIX 3aBeAcHUN. B ee
paboTe MPUHSIU yYacTHe Beaylle yYeHbIe, TOCYAapCTBEHHbIE NeITeIU U paOOTHUKU DU-
HaHCOBO-KPEIUTHBIX yUpexXIeHuli. B opraHn3allMOHHBII KOMUTET KOHMDEPEHIIMU MOCTY-
mio 145 HaydHBIX pa3pabOTOK aBTOPOB, MPEACTABISIONINX 15 pernoHoB YKpauHbI 1 6 3a-
pyOexXHBIX cTpaH — bonrapuio, Apmenuto, Ipemmio, Dctonuio, Poccuiickyio Penepaiitio
u [epmanuro.

Ha nieHapHOM U CeKIIMOHHBIX 3aCeAaHUSIX ObLTU OOCYXXIEHBI CAEAYIOIIE HallpaByie-
HUS Pa3BUTHUS:

— aHTUKPU3UCHBIE MEPBI B MUPOBOI1 5KOHOMUKE;

— MOCTKPU3UCHOE pehOPMUPOBAHNE MUPOBOI SKOHOMUKHU U (POPMUPOBAHUE HOBOTO
MMHPOBOT0 9KOHOMMYECKOTO MOPSIIKA;

— 9KOHOMMYECKUE pedOpMBbI B Pa3BUTHIX CTPaHaX U CTpaHax ¢ (OPMUPYIOIIMMUCS
pPBIHKaMU;

— cUCTeMHOEe pehOpMUPOBAHUE SKOHOMUKM U €€ MHTErpalrsl B €BPOINeHCKOe IKOHO-
MUWYECKOE MPOCTPAHCTBO.

Pextop TepHOMOJBCKOTO HALIMOHAJBHOTO 9KOHOMUYECKOTO YHUBEPCUTETA, TTpodec-
cop, mokrop akoHommyeckux HayK C. W. IOpmii ocoboe BHUMaHUE YIETWI COIUATbHO-
9KOHOMMYECKOI AuddepeHIalud U HeIOCTaTOYHOMY MCITOb30BaHUI0 (DUHAHCOBOTO
MOTEeHIIMAJIa HAIIMOHAJIBHON 3KOHOMUKMU. [{MaieKThKa peCypCHBIX U MMO3ULIMOHHBIX HaYaJl
9KOHOMUYECKUX MHTEPECOB YKPaWHbI HEMOCPENCTBEHHO CBS3aHA C F€OMOJIUTUYCCKUMU
nwiemMmamiu. [lepedopmaTpoBaHue KOMOMHAIIUI S5KOHOMUYECKUX UHTEPECOB 0OYCIOB-
JIEHO YBEJTMYEHUEM BOJIATUJIBHOCTU (PMHAHCOBBIX PHIHKOB U HAaMpaBJIeHUEM YCUIUI MUPO-
BOI1 001IIECTBEHHOCTU Ha MPEA0TBPallleHe HOBBIX “(UHAHCOBBIX IlyHAMU’ B MEXIYHAPO -
HOU 5KOHOMUKE. B 3TOM KOHTEeKCTe U3BECTHBIN MOJUTUK 3. BXXe3uHCKUI Tpy uaeHTUhU-
KallMy Te0NOIUTUYECKUX LIEHTPOB OMpenen BO3MOXKXHOCTU MTOTEHIMATbHOU YI3BUMOCTH
CTpPaH CO CTOPOHBI Te0CTpaTernuecKuX JeMCTBYIOLIUX JUIL. B To ke BpeMs hopMUpOBaHUe
OIHO- YU MHOTOIIOJISIPHBIX CUCTEM, a TAKXKe BbIOOP MHOTOBEKTOPHOU MOJUTUKU HEPEAKO
MOPOXKAaI0T HOBbIE (POPMBI 3aBUCUMOCTEI B MEXXAYHAPOAHBIX OTHOIIIEHUX. YTO KacaeTcs
atoro acnekrta npodeccop C. M. HOpuit oTMeTHII, UYTO BEIOOP MHCTPYMEHTOB MOCTPOECHMUST
ONTUMAJIBHO COIIACOBAHHBIX 9KOHOMUYECKUX CUCTEM, MOJEIUPOBaHNE MPUOPUTETOB U
TOCJIEACTBUN ydacTUsl YKPauHbI B pa3HbIX MHTETPALIMOHHBIX 00beIUHEHUSIX TOJIKEH OBIThH
MparMaTUYHBIM U151 TIPEAOXPAHEHUS €€ OT MPEBpaIleHUS B “O0BbEKT BHEIIHEN UTPHI”.

B noknane “IIpoliieccel riobanu3aluuu U CTAHOBJIECHUSI METa3KOHOMUKU ™ mipocdeccop,
JIOKTOP 9KOHOMUYECKMX HayK YHUBEpcUTeTa OaHKOBCKoro neia HanuoHanbHOro 6aHKa
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Ykpaunsi I. A. Barpatsn oTMeTW1, YTO COBpeMEHHasi MEradKOHOMUKA U3MEHSIET XapaKTep
paBHOBECHSI B MAKpO- U MUKPOSKOHOMUKE, TaK KaK €CJIi 00beM MpPeaeIbHOTO MPOAyKTa
OIHOTO 13 (PaKTOPOB MPOU3BOJCTBA MOCTOSTHHO MOBBIIIAETCS, TO MPENEIbHBIX TPOIYKTOB
(bukcrpoBaHHBIX HAKTOPOB — 36MJIM 1 KanuTajaa — OCTENIEHHO CHUXKAETCsI, a TAKOTo hak-
TOpa, Kak MMHEpaJibHbIE PECypChl, YMEHbIIIaeTcs elile ObicTpee. Pa3BuTre MUPOBOIT 9KOHO-
MUKW 3aBUCUT OT KPU3UCHBIX TTOTPSICEHU, YCJIMBAIOLITX PUCK, W OCYIIIECTBICHUS MEP TI0
HEIOMYIIEHUIO 9KOHOMUYECKOW U30JISILIMU U aBTapKWU B Mpeeiax OAHOM CTpaHbI (CUCTe-
ma BTO), dopmupoBaHusl peruoHaIbHBIX 3KOHOMUYECKUX U 9KOHOMUKO-TMOJIUTUUECKUX
co1030B (EC, CHI, EBpA3EC), coznatoiux ornpeaeaeHHbie KOHTUHEHTaJIbHbIE TPETSITCTBUS
Ha MyTH TIEpeMeIIeHUs] PecypCcoB U 0OYCIOBIMBAIOIINX PeaTbHbIE MPEANIOCHUIKA PaCIIpo-
CTpaHEeHMSI SKOHOMUIECKUX U (PUHAHCOBBIX KPU3VCOB B MUPOBOI SKOHOMUYIECKOM CUCTEME.

3HauUTENbHBIA UHTEPEC BbI3BAN MOKIan Mpodeccopa TeXHOIOrMYeCKOro MHCTUTYTA
3amagHoit Makenonuu Cuckoca EBanresioca, OCBSIIIIEHHBIN 5 KOHOMUYECKOMY KPU3NUCY U
TPUOPUTETAM CTPYKTYPHBIX pechOopM MUPOBOI 3KOHOMUKU. OH aKIIEHTUPOBaJ BHUMaHUE
Ha IBYX OCHOBHBIX BEPCHUSX 3KOHOMUYECKOTO KPU3HUCA: COIJIACHO TEePBOii, OH SIBISETCS
OOBEKTUBHO HEU30EXKHBIM CIICICTBUEM BXOXICHUS MUPOBON 9KOHOMHMKHM B YOBIBAIOIITYIO
(hazy Texylero Xo3siiiCTBEHHOTO LIMKJIA; TTO BTOPOI — CJAEACTBUEM CYObEKTUBHBIX OLIMOO0K
¥ CTIIEKYJISTUBHO ITOJTUTUKY MEHEIKMEHTAa MHBECTUIIMOHHBIX 1 0AHKOBCKMX YIPEXKICHUIA
B Pa3BUTHIX CTPaHAaX, YTO IIPUBEIIO K “TIepeTrpeBy” UIOTEYHBIX W (POHIOBEIX PHIHKOB, HEO-
XUIAHHOM eCTaduIn3alui MUPOBOI (PUHAHCOBO-3KOHOMUYECKOM CUCTEMBI U3-3a HEKOH-
TPOJIMPYEMOTO MCTIOJIb30BaHMSI HOBBIX HETIPOBEPEHHBIX METOMUK 1 (PUHAHCOBBIX UHCTPY-
MEHTOB JUTsSI OOCITY>KUBaHWsI TBVKEHUST MEKITyHAPOIHBIX TIOTOKOB KanuTaja. [1o MHeHUIO
JMOKJIaTIMKa, OCHOBHBIC ITIPUYMHEI KPU3MCa — UTHOPUPOBaHNUE (DyHIAMEHTAIBHBIX TIPUH-
IIUTIOB KOHKYPEHTHOM PHIHOYHO 5KOHOMUKHU — YECTHOCTH Y TTPO3PAYHOCTH (PUHAHCOBBIX
omneparuii, IpeHeOpekeHe COIMATbHBIMU MPUHIIUTIAMY 9KOHOMWKW U peau3alius Mmo-
JINTUKY TTOTOHM 32 CBEPXITPUOBLISIMMU.

JoKJIaguMK OTMETHJI, YTO J0JIsI Pa3BUTHIX CTpaH B MupoBoM BBII cHusmack ¢ 82% B
1960 . 1o 74% B 2007 I., a cyMMapHasi 1oJisl pa3BUBAIOIIMXCS CTPaH U MEPEXOTHBIX (ObIB-
IIUX COLMATUCTUYECKUX ) SKOHOMUK YBEJMUMIACH 3a 3TOT riepuon ¢ 18 1o 24%. B 2007 1. Ha
CTpaHbl — JIaepbl MUPoOBoi akoHOMUKHM (EC-15 u CIIIA) npuxoaunock 28,7 u 25,4% mu-
posoro BBII, a B 2010 r. ux 1011 CHU3WIIACh, COOTBETCTBEHHO, 10 25,8 1 23,2%. B KOHTEK-
CTe To0aTn3aliid KPU3UCHBIX SIBJICHUI BaxKHO MPU3HAHUE TPEYECKOTO KPU3UCA, CBSI3aH-
HOTO C BHEIIIHUM JIOJITOM, KaK IMOJUTUYECKOTrO KpU3Kca ycTapeBIIe SKOHOMUYECKOM CrC-
TeMbl He3((HEKTUBHOIO rOCyTapCTBEHHOTO CEKTOpa 3KOHOMUKHU. B To ke BpeMs
rnepepacTaHue rpeyeckoro Kpu3muca B €BpONeCcKUii 1 MUPOBON — CyTrybo TeXHUYECKUIA
MOMEHT, KOT/Ia CYIIIECTBYET BO3MOXKHOCTH C TIOMOIIIBIO CTIEKY/IITUBHOM TIOJIUTUKY BHIUTPATh
Ha 0aHKPOTCTBE CTpaHbl (MMOKYIKe KpeAUTHBIX AePoaTHbIX cBOmoB-CDS) u nectabunusu-
poBaTh MUPOBYIO GUHAHCOBO-3KOHOMUYECKYIO CUCTEMY.

ITpodeccop Cuckoc EBaHresoc cuuTaer ieecoodpa3HbIM TSI IpeIoTBpalleHUs KpU-
3UCHBIX SIBJICHUN OCYLIECTBJIEHUE CTPYKTYPHOU IEPECTPOMKMN BCEW MUPOBOU BAIIOTHO-
(bmHaHCOBOI CCTEMBI, pa3fe/ieHre PeaTbHBIX M BUPTYAIbHBIX IEHEKHBIX ITOTOKOB, HATTPaB-
JIeHUE TOCYIapCTBEHHOTO CTUMYJIMPOBAHUS 3aHITOCTU HE Ha CllaceHWe OaHKOB OT GaHK-
POTCTBA, a Ha MOAAEPKKY TeX OTpaciieil peaIJbHOTO CEKTOpa SKOHOMUKMU, TIIe MOXET OBbITh
3aHATO HAUOOJIbIIIEe KOJTUYECTBO pabOTaIOIIMX.

IIpodeccop TexHomormaeckoro MHCTUTYTa 3amagHoii Makenonun Jumurpuoc Cepe-
HHUC OTMETUJT, YTO B TAaHHOM KOHTEKCTE SMITUPUIECKIE UCCIIeTOBAHUS BIUSHUS BOTATUIIb-
HOCTU 0OMEHHOT0 Kypca Ha 9KCTOPT CBUMIETEILCTBYIOT O HEOMPEIEIEHHOCTH T0XOA0B MPO-
W3BOAMTENIEH 1 3TO 00YCIIOBIMBAET UX OTKA3 OT BBIXO/Ia HA MTHOCTPAHHBIE PHIHKY Y aKTUBU -
3aI[1I0 MapKETUHTOBBIX UCCIIEIOBAHNI 00bEMHOCTH HAlIMOHAIBHBIX PHIHKOB.

Hns yBenueHUs1 00beMOB IPEYECKOTo 9KCIIOPTa U 00eCIedyeHUs] KOHKYPEHTOC0C00-
HOCTU MPOAYKIIUU Ha 3apyOekHBIX PBIHKAX, 10 MHEHUIO TIpodeccopa TeXHOI0rnueckoro
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nHCcTUTyTa 3anagHoit Makenonuu Jlapsuay KoHcTanTus, cienyeT IpUHATh CPOYHBIE MEPBI
10 CTPYKTYPHOMY pechOpMUPOBAHNIO SKCITOPTHBIX OTpaciieid, MOIEPHU3ALIUU TIPEATIPUS -
TUI, TOBBIIIEHUIO KaYeCTBa U OpeHAa MPOAYKIIMU. XapaKTePHbIM JIJIS1 COBPEMEHHOI MoJie-
JIM pa3BUTUS SKOHOMUKU [peluu JOJDKHO CTaTh TOCYIapCTBEHHOE CTUMYJIMPOBAHUE €TO
WHHOBALIMOHHBIX HAIIPaBJIEHUH B CTPATETUIECKMX OTPACIISIX XO3THCTBEHHOTO KOMILIEKCa.

ITpodeccop, OKTOp 9KOHOMUYECKUX HayK TepHOIMOJbCKOTO HAIlMOHAJIBHOTO 9KOHO-
muyeckoro yHusepcutera E. B. CaBeJibeB 00paTij1 BHUMaHUE MTPUCYTCTBYIOIIMX HA peaTi-
3alMI0 YKPauHOU MPEeUMYIIECTB FeOMOJIMTUYECKOTO U Y3JI0BOIO SHEPTETUYECKOTO LIEHTpa
OTHOCUTEJIEHO (DOPMUPOBAHUS U peaTu3alliy CTpaTeTuy IMBEPCUDUKAIINY TTIOCTABIIIMKOB
TIPUPOIHBIX YTJIEBOMOPOAOB W aKTUBU3ALIMM MPOABMXKEHUS HAIMOHAJIBLHBIX MHTEPECOB B
MEXIyHapOIHBIX OPTaHU3AIMSIX, TTOCKOJIBKY B MUPOBOI 3KOHOMUKE aKTUBU3MPOBAIVICH
“TpaH3UTHBIE U IHEPTETUUECKUE BOMHBI ", IBJIIIOLIUECS CICACTBUEM MOJUTUYECKON OOPb-
OBI 32 peCcypChl M OTpakeHUEM TII00AIbHBIX, PETUOHABHBIX U JIOKAJIBHBIX MHTEPECOB. YCU-
JIeHUE TeHIEHUUI “pecypCHOro HaKOIJIEHUS” U “pecypCHOro HalMoHaau3Ma” o0ycoB-
JIMBAET MEePEeBO/ B TEOTIOIMTUYECKYIO CPEy 3aBUCUMOCTHY Pa3BUTHS TOCYIapCTBa OT MPUOO-
pPETEeHUS YIIeBOAOPOJHOTO MECTOPOXKACHUS WIM MaplipyTa. JJOKTprHa HAllMOHAIbHOU
9HEpPreTuYecKor 6e30MacHOCTH A0KHA 0a3MpOBaThCS Ha CUCTEMHO aIalTUBHOM WHCTU-
TYLIMOHAJTBHOM PETYJIMPOBAHUM TPOLIECCOB PA3BUTUSI SHEProcOEperarIinx TEXHOJIOTUA
MPOU3BOJCTBA U METOMOB 9KOHOMUM HEPTUU U €€ SKOJOTMYECKUX UCTOYHUKOB, COBpPE-
MEHHBIX KOHIICTIIIWI TPaHCTPAaHWUYHOTO COTPYIHWYECTBA. BKimoueHe YKpanHbl B eIMHOE
€BPOIIEeICKOE SHEPreTUIECKOE MPOCTPAHCTBO MTO3BOJISIET MTPOIABATh Ta3 U AJIEKTPOIHEPTUIO
KOHEYHBIM MOTpeduTesiM B EBporie 1 0TKa3aTbest OT YCIYT KOMITAHWI-TTOCPETHUKOB.

Teopuio 1 MexaHU3MBI TIPEAOTBPAIIEHUS] OCHOBHBIX PUCKOB ITOCTKPU3UCHOTO Pa3BU-
THUSI OCBETUJI B CBOEM JOKJIane mpodeccop, TOKTOp SKOHOMUYecKuX Hayk CaHkT-Ilerep-
oyprckoro rocynapctBeHHoro ynusepcutera A. A. Iloropaenkmii. JIokaguuk OTMETUI, YTO
clienyeT KOOpAMHUPOBATh TOCYAAPCTBEHHYIO0 S KOHOMUYECKYIO ITOJIUTUKY B YCIOBUSIX YTTyO-
JIGHWST TOJITOBBIX IMTPO0JIeM pa3BUTHIX CTPaH M prcKa JAe(OJITOB TI0 CYyBEPEHHBIM JOJTOBBIM
00s13aTeIbCTBaM, a TAKXKEe HECTAOMIbHOCTU MUPOBOI BATIOTHON CUCTEMBI, TypOYJIEHTHOC-
TH 1IeH Ha CHIPhEeBbIC W TTPOIOBOJILCTBEHHBIE TOBAPHI, IIPOTUBOPEUNIA pa3BUTHSI MHTETpa-
LIMOHHBIX 9KOHOMUUYECKUX MpoleccoB, B yacTHocTU cTpaH BPUKC.

CTpyKTypHOE KOPPEKTUPOBaHNE HAIIMOHAIBHO 9KOHOMUKM Ha OCHOBAX IMOJIUKPUTE-
PUAIBHOCTHU OBLIO PacCKPBITO B JOKJIaAe Tpodeccopa, TOKTOpa SKOHOMUYECKUX HayK Tep-
HOTIOJILCKOTO HAIIMOHAJIBHOTO 3KOHOMUYecKoro yHuBepcuteTa A. @, MensHuk. Jlokman-
YUK TTOAYEPKHYJIA, YTO UCCIIeTOBAaHNE CEKTOPATBLHON CTPYKTYPhl 9KOHOMMKMN YKPaWHBI 1
ee IMHAMUKU CBUAETEIbCTBYET 00 O0IIEM COOTBETCTBUM MTPOMOPIIMSIM B 9KOHOMUKAX CTPaH
EC, tae cyiecTBeHHasT 10JIST IPUXOAUTCST HAa BTOPUYHBIH (26,7%) u TpeTtnunblit (71,5%)
CEKTOPHI, JOMUHUPYIOIINE B TTOCTUHIYCTPUAIBHOM 00IIecTBe. Ha mATHI TeXHOIOrMYec-
KWIii YKJIaa B 9KOHOMUKE YKpauHbI puxoautcs 4,7 % (BoeHHas TeXHUKa, CPEACTBA CBS3N),
YETBEPTHINA — 0K0JI0 42,3% u Tpetuii — 52,7%. I1pu 3T0M BaxXHBI COOIIOAEHNE IPUHLIAIIA
TMOJTMKPUTEPUATTLHOCTH, YTO O3HAYAET MCTIOJIb30BaHNE HECKOIBKIX BasXKHEUIIINX KPUTEPH -
€B ONTUMU3AIMHU CTPYKTYPHl HAITMOHAJIEHOW 9KOHOMUKY (TIOBBIIIIEHUE CTAaHAAPTOB U Ka-
YecTBa KU3HU, CHIDKEHUE PECYPCOEMKOCTH HAIIMOHATbHON 9KOHOMMKY, MaKCUMU3AIIUs
WHTErPaJIbHOTO TTOKa3aTesisi 3KOHOMUYECKOI 0e30MacHOCTU U 1p.), a TaKke pa3padoTka
OIIHOBPEMEHHO HECKOJIbKUX BapMaHTOB MPOTPaMMBI CTPYKTYPHOI TTEpeCTpONKHU (cesek-
TUBHBIX TTPOTPaMM), OPMEHTUPOBAHHBIX HA pa3Hble KPUTEPUHU U 1IeJI1, BEIOOP peasliCTh-
YECKOM MporpaMMBbl, B KOMITJIEKCE YIUTHIBAIOIIEC COBOKYITHOCTh YKa3aHHBIX KPUTEPUEB.

TocymapcTBeHHOI PeTYISITUBHOM MOJUTHKE B DCTOHUM TIOCBSITUJI CBOE BBICTYITJICHUE
npodeccop YHuBepcutera Tapty Martu Paynpapsa. JInGepanbHast 5KoHOMUYECKas MOJIU-
THUKa ObIJIa JOTIOJTHUTEILHBIM CTUMYJISITOPOM 9KOHOMUYECKOTO KpU3Uca, OTMETUJT BHICTY-
MaroUIriA, TOATOMY MPABUTEIBbCTBO JOIKHO COCPEAOTOYNTh BHUMaHUE Ha Pa3BUTUM HALIMO-
HaAJILHOM TIPOMBITIUIEHHOCTH ITyTeM TTPUMEHEHUSI JIBTOTHOTO PeXUMa JIJIsT Pa3BUTHUS TTPOU3-
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BOJICTBA, Ha YTYYIIIEHU 9KOHOMMYECKOM 1 JeJIOBOI CPelbl, IOBBIIIIEHUY TTPON3BOANTEIb-
HOCTH TPYZla ¥ YCUJIEHUU KOHTPOJISI 32 COOTHOIIEHUEM MEXKTy POCTOM TIPOU3BOIUTETHLHOC-
TH TpyJa W TOBBIIIEHUEM 3apabOTHON TIIaThl, HAa JTbITOTHOM PEXMME IS TOJITOCPOIHBIX
WHBECTUIINH, pa3rpaHUIeHUN (DYHKIIMIT M, COOTBETCTBEHHO, (DMHAHCUPOBAHMS MEXTY TOCY-
JapCTBOM M MYHMIIUTIAIUTeTaMu, 3 deKTnBHOM ncnob3oBanuu ¢hoHaoB EC. ITockombky
TIPEATIPUATHS TTPOJOJIKAIOT KOPPEKTUPOBATH IIEHBI Ha TTPOIYKIINIO B COOTBETCTBUH C €BPO,
cenaB Mx Oojiee TIPUBJIEKATETbHBIMU TSI pealn3ali MapKeTUHTOBOM TTOJIMTUKM, TO B
MEePCIIeKTUBE 9KOHOMUKY OXMIAIOT BaKHbIE CEKTOpaTbHbIC M3BMEHEHUSI, TPEOYyIOIINne UH-
TEHCUBHOM TTepEIIOATOTOBKHY U TTOBBIIICHUS KBATN(PUKAIINA PAaOOTHUKOB.

ITpobGiieMaTrKy yCUIEHUSI MUTPAIMOHHBIX TTPOIIECCOB B chepe Tpyaa U 3aHATOCTH OC-
BeTus1a TIpodheccop, TOKTOp IKOHOMUYECKUX HayK MHCTUTYTa peTMOHAIBbHBIX UCCIeI0Ba-
Huit HAH Ykpaunst V. . CagoBa B noknazae “TepputopuanbHble 0COOEHHOCTH OpraHKu3a-
MU TpyJda ¥ MUTPAIUS B YCJIOBUSX CUCTEMHOTO Kpu3rca”. OHa OTMETWIIa, YTO IPU pac-
IUPEHUH 9KOHOMUYIECKOH (TPYIOBOIT) MUTPAIIMK BAXKHO OPUEHTUPOBATHCS Ha KOHIISTIIINIO
COIMAIbHOM OpraHU3alluy TPyAa, OTIPEICIISIONIYI0 CTPaTernyecKne OCHOBHI (DOpMUpPOBa-
HUS ¥ peain3aliiy COIMaIbHOM TIOJIUTUKY B chepe Tpyaa B YKpanHe ¢ YYEeTOM 3aeKIIapy -
POBaHHBIX 00IIIEHAIIMOHAIIBHBIX MTHTEPECOB M HOPM MEXITYHApOIHOTO TIpaBa.

ITpu pocte MacITaboB MUTPALIUM IIPOUCXOMST KaUeCTBEHHBIE U3MEHEHUS B CTPYKTY-
pe MUTPAIIMOHHBIX MIOTOKOB (IIMPKYIMPYIOIIAsh MUTPALIMs, KPyroBasi peaMuUTpaius, oopa-
30BaTeIbHasi MUTPALINS), YTBEPXKIAETCS CEJICKTUBHBIN XapaKTep TPYIOBOW MUTpAllMK Ha-
CeJICHUSI, BHEIIPSIIOTCS HOBBIE CXEMBI MEXIIyHapOIHOTO TiepeMeleHus (Tiepepaciipenese-
HuUs) padboueil cuibl. OHa Mojaraet, 4To peopMUPOBaHUE COLIMAILHOM cepbl TpedyeT
BBOJIa B CUCTEMY YITpaBJICHUS YEJIOBEUECKUM Pa3BUTHUEM HOBBIX KPUTEPUEB OILEHKH €To
addekTBHOCTH — TI0 3aTpaTaM (COIMOTEXHUIECKUI TTOAXO/ C YIETOM HOBBIX TIPOU3BOJI-
CTBEHHBIX IPOIIECCOB U MPOEKTUPOBAHUE COIMATBHO-TEXHUUECKNX CUCTEM) 1 TIO €r0 pe-
3y/bTaTaM (KOMIIETEHTHOCTHBIM TTOIXOJ C YYETOM KOHCTPYMPOBAHMST CUCTEM 9KOHOMHOTO
TPOM3BOJICTBA C BHICOKON KOMIIETEHTHOCTBIO pabOTAIONINX 1 TTPUBJIeYeHNEM BHICOKOKBA -
JUGULIUPOBAHHBIX PAOOTHUKOB).

Oco0eHHOCTSIM MHBECTUIIMOHHOM esITeTbHOCTH TTIEHCMOHHBIX (POHIOB B T7100aTbHOM
3KOHOMUKE ITOCBSITUIIA CBOE BBICTYITJIEHUE TIpodeccop, TOKTOp 9KOHOMUYECKUX HayK Tep-
HOTIOJILCKOTO HaIlMOHAJIBHOTO 3KoHOoMI4Yeckoro yHuBepcuteTa E. H. Coxankas. Jloxmman-
YUK OTMETUIIA, YTO, cormacHo peiTuHry Tower Watson, 13 KpymTHEHWIINX PHIHKOB MUpa OX-
BaThIBaIOT 85% 00BEMOB BCeX IICHCMOHHBIX aKTUBOB; 00IIIast UIX CyMMa, 110 TaHHEIM Reuters,
cocrassieT 26,496 TpaH. goj. [pu 3ToM K KoHIty 2010 I. OHM COCTaBJISLTN O CPABHEHUIO C
2000 . 66% u gocturiu 16 TpyH. KOJ.

CoBpeMeHHbIE pealii CYIIeCTBEHHO YCJIOXHSIOT 3a/1ady COXPaHHOCTHM TTIEHCMOHHBIX
akTUBOB. [TocKoJIbKY B YKpanHe peaii3aliysi BTOPOro YpOBHS IEHCMOHHOM peopMEI ¢ ee
HaKOIMTEJILHOI COCTABJISIIONIEH JTUIITh HayaTa, TO TOBOPUTH O IMHAMUYHON MHBECTUIIMOH -
HOM IeSITETbHOCTH e1lle paHO, XOTs CTPYKTYpa MHBECTUIIMOHHBIX TTOpTdeiell Herocymaap-
CTBEHHBIX TIEHCMOHHBIX (DOHIIOB MaJIO OTJIWYAETCS OT MUPOBOI MPAKTUKU TIO BIIOXKEHUIO
OOJIBIIION YaCTH TMTEHCUOHHBIX PeCypCOB B JIOJITOBBIC IICHHBIE OyMaryd U Ha JeTTO3UTHI OaH-
KOB, UTO Ha CETOAHSIIITHUN IeHb YK€ HEe MOXET TPAaKTOBAaThCs KakK Oe3pMCKOBBIC MHBECTH -
u. JJoKIaaurK oq4epKHyJIa, YTO OpTaHU3allMOHHO-YTIPAaBIeHIECKUH aCTIeKT MeXaHW3-
Ma peaiu3alliy COIMATLHON MOJIETN YITPaBJICHUS TpeOyeT TOCTOMHOTO IIEHCMOHHOTO 00ec-
TeYeHUST, MEAUITMHCKOTO CTPAXOBaHUsI, TOCYIapCTBEHHOTO (pHAHCUPOBaHWS 00pa30BaHUsI.
H7s1 cobmoneHNs MPUHIINIIOB alallTUBHOCTH WHCTUTYIIMOHAJIBHBIX, SKOHOMUKO-(UHAH-
COBBIX I OPTaHU3AIIMOHHBIX MEPOIIPUITHIA HEOOXOOUMBI CUCTEMHBIC IEeMCTBUS, HaIlpaB-
JIEHHbIe Ha YMEHBIIIEHNE HepaBEHCTBA B IOXOMIAaX, POCT 3apabO0THOM IUIAThI 3aHSTHIX paboT-
HUKOB, TOCYITapCTBEHHOE PETryJIMpOBaHUE 1IeH Ha I0pUANYECKre, KOHCAITUHTOBBIC, MEI -
IIMHCKKE, (MHAHCOBBIE U IPYTHE YCIYIU, KOTOPbIe B OONBIIMHCTBE CTPAH JOCTUTIU
3KOHOMWYECKM HEOOOCHOBAaHHBIX Pa3MEPOB.
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1O. B. JleontbeBa 1 E. b. MummuHa, 1o1ieHTH YpaibcKoro deaepaabHOro YHUBEPCHU-
Teta uMeHu nepsBoro Ipesunenta Poccuu b. H. EnblivHa, noiararot, AJ1s1 CHUKEHUS TIeH -
CUOHHOW HAarpy3Ku Ha 5 KOHOMUKY CJIEAYET OCYILIECTBUTh TAKME MEPOTIPUSITHUS: BBECTU KOM-
OMHMPOBAHHYIO IEHCUOHHYIO CUCTEMY C YUETOM paCIIpeaeTUTEIbHBIX U CTPAXOBBIX MPUH-
LIMMOB; U3MEHUTh TTapaMeTpbl TEHCUOHHOUW CUCTEMBI MyTEM YBEJIWYEHUS MIEHCUOHHOTO
Bo3pacTa, pepopMUPOBaHNS JOCPOYHBIX (JIbTOTHBIX) MEHCUI, CO3MaHUSI MEXaH3Ma OTJI0-
JKEHHOM TeHCUU U CTUMYJIMPOBAHUSI TIEHCMOHEPOB B €r0 MCIIOJIb30BAaHUU; MIEPECMOTPETD
(GYHKIIMM HEroCcyaapCTBEHHBIX MEHCUOHHBIX (POHAOB; C(POPMUPOBATH CUCTEMY TOXOI0B
MEHCUOHHOTO (bOHIa HAa OCHOBE HAJIOTOBBIX IJIaTEXei ¢ MIPUPOIHBIX PECYPCOB U CTPaXo-
BBIX B3HOCOB paboToaTeseil; MOBLICUTh COLIMATbHYIO OTBETCTBEHHOCTD B OOIIIECTBE.

Ha 3axiiouuTeIbHOM IIJIEHApHOM 3acelaHUuU ObLIM TOJABENEHBI UTOTU OOCYXIEeHUS
3aTPOHYTHIX MPOOJIEM U MPUHATH PEKOMEHIALIMM, HAallpaBJIeHHbIE HA MTOBBIIIEHUE IUHA-
MU3Ma U YBeJIMYEHUE MHOTOACIIEKTHOCTU pe(OPMUPOBAHUS PhIHOYHBIX MHCTUTYLIUH; 1O~
cTrxkeHue 3¢ heKTa peain3aliy MPOCTPaHCTBEHHBIX KOT€peHTHO-KOHKYPEHTHBIX PEUMY-
1IeCTB myTeM (pOpMUPOBaHUSI LIEJTOCTHOI, MHOTOYPOBHEBOM 1 cOalaHCUPOBAaHHOM HALIMO-
HaJIbHOM KOHOMMWKH B YCJIOBMSIX POCTa MHTETPUPOBAHHOCTH B MUPOBOE XO3SIMCTBO; Ha
Ppa3BUTHE HAYKOEMKOIO CEKTOpa 3KOHOMUKM; TOMUHUPOBaHKE WH(GOPMALIMOHHO-KOMMY-
HUKAUMOHHBIX TEXHOJIOTUI U MHTEJIJIEKTYaIbHOTO KaluTaia; OCYleCTBIEHUE Mep JIJIsI 10~
CTUXKEHUS BBICOKUX MPOoGheCCUOHATbHO-KBATU(MOUKALMOHHBIX HABBIKOB U MAaKCUMaJIbHOM
peanu3aluuy TpyaoBOro MoTeHaaa HalMOHAIbHOU 9KOHOMUKM.

JLAJMEKCEEHKO,
npogheccop, 00Kmop IKOHOMUHECKUX HAYVK
(Tepnonoas).



