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DIRECTIONS OF STATE REGULATION OF ELECTRICAL
INDUSTRY ENTERPRISES COMPETITIVE INNOVATIVE
OUTPUT PRODUCTION

JZepxaBHa iHHoBaUiviHa rnoaitmka — ue BrvB AepXaBu Ha IHHOBaUiViHy Ais/IbHICTb 3a [J0rMNOMOIror
npsiMuyx i orocepenkoBaHX BaxXXeJsliB rpaBoBOro 1a EKOHOMIYHOIO PeryJstoBaHHs 3aJ/15 PO3BUTKY HayKu,
TEXHIKW Ta IHHOBAaLIVIHVX MPOLECIB.

Y nporoHoBaHivi cTaTTi 4OCAXEHO HaNMpPsIMKWY AePXaBHOro PerysitoBaHHS] BUPOOHULITBA KOHKYPEH-
TOCMPOMOXHOI iIHHOBaLiiHOI npoaykuii. BucBIiTIEHO HEOOXIAHICTL AEPXaBHOro BTPYyYaHHSI B MpoLec
BIpPOBaAXXEHHS IHHOBAaLil, LLO OB 3aHUI 3 TPUBATICTIO HAYKOBO-BUPOOHNYOIro LMKy, 3HAYHUMU BUT-
paramu Ta HEBU3HAYEHICTIO KiHLEBOro pe3ysbtary. 3arnpornoHOBaHO TEPMIH «AepPXaBHE PerynoBaHHs»
LLJOA0 IHHOBALINHOI [isJIbHOCTI BUBHAYUTU SIK CUCTEMY 3axX04IB LIIeCpPsIMOBAHOIo BIlJINBY OpraHiB Ae-
[P>XXKaBHOro yrpasJiiHHS Ha EKOHOMIYHI iHTepecu IHCTUTYTIB iHHOBaLiViHOi c¢oepu. [JoBeneHo HeOOXiaHICTb
axkTvBi3auii gep>xxaBHOI IHHOBaLUIMHOI NosiTvuky, peanidalii KOHKPETHUX Mporpam i npoeKTiB, 3aMOBJIEHb
Ta KOHTPAKTIB iIHHOBALIIHOrO XxapakTepy 3 METOI PO3POOKY Ta BrPOBaAXEHHS KOHKYPEHTOCPOMOXHNX
BUAIB rpoaykuii Ta TeXHOJIOriN. Po3risHyTO HeAOlik1 3aKoHoAaBYOoi 6a3u LLoA0 PEerytoBaHHs BUpo6-
HULTBA KOHKYPEHTOCMPOMOXHOI rnpoAaykuii. BuUCBITIEHO iHLUi Mpo6ieMy LEPXABHOIro PErytoBaHHS iH-
HOBaUIVIHOI AisisIbHOCTI | c¢hopMyibOBaHI AesiKi MPono3unLii L0 iX BUPILLIEHHS.

Knroyosi cnoBa: fepxaBHa iHHOBaLUiViHa NoJiTuka, AepXaBHe PEeryitoBaHHs, KOHKYPEHTOCTPOMOX-
Ha IHHOBaLiviHa NPoAyKLis, €/1eKTPOTEXHIYHA rasay3b.

locynapcTBeHHasi MIHHOBaLMOHHas MOJIMTUKa — 9TO BJIMSIHUE rocynapcTBa Ha MHHOBALMOHHYIO fe-
AT€/IbHOCTb MMOCPEACTBOM MPSIMbIX Y KOCBEHHbIX Pbl4aroB rpaBoBOro M 3KOHOMUYECKOIro pPeryampoBa-
HUS1 15 PAa3BUTUSI HAYKU, TEXHUKIM Y UHHOBALIMOHHBIX MPOLIECCOB.

B npennaraemori ctatbe MccaenoBaHbl HarpPaBaeHusi rocyAapCTBEHHOIO PErynpoBaHus Mpon3-
BOZACTBa KOHKYPEHTOCMOCOOHOV MHHOBALIMOHHON npoaykumn. OcBelleHa HeobxoanmMOoCTb rocyaapc-
TBEHHOIr0 BMeLLaTe/ibCTBa B MPOLECC BHEAPEHUS MHHOBALMK, KOTOPbIV CBS3aH C MPOAO/IKNTEIbHOC
ThIO HAYYHO-MPOU3BOACTBEHHOIO LINK/A, 3HAYUTE IbHBIMU 3aTpataMy v HEOrnpeAe1eHHOCTbIO KOHEYHOro
peaynbrara. [1peanoxeH TepMUH «roCcyaapCTBEHHOE PerysinpoBaHnNe» UHHOBALIMOHHON AeaTe/lbHOCTU
ornpenennTb Kak CUCTEMY Mep LieJieHarnpaBieHHOro BO34€EVCTBISI OpraHoB rocyaapCTBEHHOro yrpas-
JIEHWUS] Ha 9KOHOMUWYECKNE UHTEPECHI MHCTUTYTOB MHHOBAaLMOHHOM cgepsbl. [JokazaHa HE06XoANMOCTb
aKkTBU3aLMY rocyaapCTBEHHOM MHHOBALIMOHHOM MOJINTUKY, PEAIN3aLIMY KOHKPETHbIX [POrpamMm v rpo-
©eKTOB, 3aKa30B 1 KOHTPaKTOB MHHOBALIMOHHOIO Xapaktepa C Lesblo pa3paboTkv 1 BHEAPEHWST KOHKY-
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PEHTOCNOCOBHbIX BUAOB MPOAYKLNN M TEXHOJIOMMIA. PaccMOTpeHbl HeA0CTaTky 3akoHoAaTe/1bHOV 6a3bl
0 PeryanpoBaHuiO rMNPon3BOACTBA KOHKYPEHTOCMNOCOBHOM npoaykumn. OCBeLLEHbl Apyrue rnpobiemsl
rocynapCcTBEHHOro PeryanpoBaHns MHHOBALIMOHHOM AesiTe/IbHOCTU U CHOPMYINPOBaHbl HEKOTOPbIE
rpensIoKeHus rno nx peLieHuto.

KnroueBbie cnioBa: rocygapcrtBeHHad MHHOBaUMOHHAA NOJNTUKaA, rocygapCcTBeHHOEe peryinpoBa-
Hune, KOHKypeHTOCI'IOCOGHaH MHHOBaLUMOHHAA NpoayKuud, aJIeKTPOTeEXHNYeCKada OTpacilb.

State Innovation policy is a state influence on innovation activity through direct and indirect leverages
of legal and economic regulation for the development of science, technology and innovation processes.

The directions of state regulation of competitive innovative output production are examined in the
article. The article deals with the necessity of state intervention in the innovations implementation process,
which is related to the duration of research and production cycle, costly expenses and uncertain outcome.
The term “government reqgulation” regarding innovation activity is proposed to be defined as a system of
measures of purposeful public administration institutions influence on economic interests of innovation
sectorinstitutions. The necessity of intensification of state innovation policy, the implementation of specific
programs and projects, orders and contracts of innovative nature for the purpose of development and
implementation of competitive types of products and technologies is proved. The shortcomings of the
legislative framework for regulation of the competitive output production are considered. The article deals
with other issues of government regulation of innovation activity and some proposals for their solution are
formulated.

Keywords: state innovation policy, government regulations, competitive innovative products,
electrical industry.

BcTyn. MNopiBHANBbHWI aHani3 3apy0bi>XkKHOro Ta HalioHaNIbHOro 3aKOHO4ABCTBA 3 NMUTaHb iIHHOBALLi-
HOI [iSANbHOCTI, @ TAKOX LLiNOi HU3KW NiTepaTypHUX OXepPes, CBiAYNTb NPo Te, WO B Cy4aCHOMY CBITi Hayka
NepeTBOPUIACh Ha OAMH i3 HAMBAXIUBILLMX GaKTOPIB 3abe3nevyeHHss e(PEKTUBHONO eKOHOMIYHOIO pO3-
BUTKY. 3AATHICTb reHepyBaTu i BNIPOBaAXKYBATU AOCATHEHHS HAYKOBO-TEXHIYHOIO NPOrpecy — 0gHa 3 Han-
rONTOBHILLMX YMOB 326e3ne4eHHs1 KOHKYPEHTOCTPOMOXHOCTI SIK HaLLiOHaNbHOT eKOHOMIKUM B rnodanbHOMY
KOHKYPEHTHOMY CEPEOBMULL, TaK i OKPEMUX TOBAPOBMPOOHMKIB HA KOHKPETHUX PUHKaX.

HeobxigHiCTb Aep>XaBHOro BTPYYaHHS B NMPOLLEC BMNPOBAAXEHHS iHHOBALi 3 METOK BUPOOHULTBA
KOHKYPEHTOCMPOMOXHOI MPOAYKL,i eNeKTPOTEXHIYHOI rany3i NoB’a3aHa 3 TPMBaiCTIO HAYKOBO-BUPOOHN-
4Oro UMKIY, 3HaYHMWN BUTPATaMM Ta HEBU3HAYEHICTIO KIHLLEBOro pe3dynbraTty. PUHOK HE MOXe BMPILINTY
npo6aemMy [OBroCTPOKOBUX PUSNKOBUX IHBECTULILi, TOMY Ui GYHKLIT Mae B3aTK Ha cebe aepxxaBa.

Y4eHi-eKOHOMICTU TPaKTYIOTb MO-pPi3HOMY AepXaBHe perynioBaHHA. OfHI AOTPUMYIOTBCS AYMKU, LLIO
nepXXaBHe perynioBaHHs SBASE coO0 GopMy LINecnpssMoBaHOro BrMBY AepXKaBu Ha QYHKLIOHYOYY
€KOHOMIiYHY CUCTEMY 3 METOI0 3abe3neyveHHs ab0o NiATPUMKIM NEBHUX MPOLLECIB, 3MiHM EKOHOMIYHNX SIBULL
abo ix 3B’a3kiB [4,7]. IHWi — 9K BNAXB 32 40NOMOIrol0 eKOHOMIYHMX PEryATOPIB HA PO3BMTOK HAPOLHOIO
rocnogapcTtiea [3,5]. TpeTi — Ak MexaHi3M peanidaLii eKOHOMIYHOI MONITUKKM 3i CBOEIO TEOPIEID, METOAN-
KO Ta NPakTUKOIO 3A4ircHeHHs [6,10].

OTXe, BU3HAYEHHS, aHanNi3 Ta ONTUMI3aLis HaNPAMKIB AeP>XXaBHOIrO PeryntoBaHHSA BUPOOHMLTBA iHHO-
BaLLiMHOT NpoayKLUii NiATBEpOXYE akTyanbHICTb A0CIAXEHHS Ta 0OrpyHTOBaHICTb 0O0B’A3KOBOIO BMJINBY
nep>XaBu Ha iHHOBALLHY AiSiNbHICTb LLLOA0 BUPOOHULITBA KOHKYPEHTOCTPOMOXHOI NPOAYKLji.

MocTaHoBKa 3aBAaHHSA. [1OCNioMTM HANPSMKN AEPXKaBHOIO PEryntoBaHHA BUPOOHMLTBA KOHKYPEH-
TOCMPOMOXHOI iIHHOBALIMHOT NPOAYKLIT NiANPUEMCTB €1eKTPOTEXHIYHOI ranysi. Buainutn Hegoniku 3ako-
HoAaB4oi 6a3n Woa0 perynoBaHHsA BUPOOHMLTBA KOHKYPEHTOCNPOMOXHOT MPOoayKLLi.

MeToponoria. [ocnigxeHHS rpyHTYETLCSA Ha aHani3i maTtepianis 3akOHO4ABYOro xapakrepy, ¢ak-
TUYHOrO MaTepiany, HayKOBUX Mpausax yKpaiHCbKUX Ta 3apyOikHUX BYEHMX. [INg BUpilLEHHS 3aBAaHb A0-
CNigXXEHHS BUKOPUCTAHO KOMIMJIEKC 3araslbHOHAayKOBMX METO/IB, a caMe: aHani3 i CUHTE3, CTaTUCTUYHUI
aHanis, CUCTEMHWI Niaxia, OianekTUYHUI MeTop, Ni3HaHHS, CydacHi KOHLENLii IHHOBaTUKM, MeTo, NopiB-
HANIBHOrO Ta PETPOCMNEKTUBHOIO aHariay.

Pe3ynbratv gocnipxeHHsa. [1io nepXaBHUM pPeryioBaHHAM Cif, PO3YMIiTU CYKYMHICTb BUKOPUCTO-
BYBaHMX AEePXaB0O0 EKOHOMIYHMX, aAMiHICTPATUBHMNX, NPaBOBKX (GOPM i METOAIB BNIMBY HA 00’ EKT pery-
JIIOBAHHS. Y paMkax LubOoro nigxoay, BASHAYEHHS TEPMIHY «AepP>XXaBHE PErynioBaHHS», WOA40 iHHOBALMHOI
LiSTbHOCTI, AOUiIbHO BU3HAYUTM 9K CUCTEMY 3axX04iB LINEeCcnpsaMOBaHOro BMMBY OpPraHiB Aep>XaBHOIo
ynpasfiHHA HA EKOHOMIYHI IHTEPECU IHCTUTYTIB iIHHOBALINHOI chepu.

OcobnuBicTb 06’€KTa AePXaBHOIO PEryntoBaHHs y cdepi iHHOBALLINHOT AiSIbHOCTI B TOMY, LLLO MOro
HeoOXioHO PO3rNaaaTy AK OpraHisaLiio BUpoOHMYOoro Tuny. IHHoBauiHa cdepa BiAHOCUTLCS HE Tiflbku A0
cnoxuBadis, ane i 40 BUPOOHWUKIB CyCniNbHMX 6nar.
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LepxaBHe perynioBaHHSA 6a3yeTbCs HAa BUOOPi NPIOPUTETIB, CTPATEriYHNX HANPSIMKIB COLLia/IbHO-eKO-
HOMIYHOr 0, HAyKOBO-TEXHIYHOrO Ta iIHHOBALLINHOIO PO3BUTKY. OQHUM i3 3aBAaHb AEePXaBHOIo peryoBaH-
HS iIHHOBALNHOI Oi9NbLHOCTI € NPOBeAeHHS KOMMJIEKCY 3ax0/iB 3 OpraHisauinHo-npaBoBoi, (piHAHCOBO-
PECYPCHOI NiATPUMKM iIHHOBALLIMHOI akTUBHOCTI CyD’eKTiB rocrnogaptoBaHHs [6]. Ons uinecnpsamMoBaHOro
CTBOPEHHS YMOB Y iIHHOBaUiNHin cdepi aep>kaBa GOPMYE Ll 1 NPUHLUMN CBOET NONITUKN Ta NPIOPUTETU
PO3BUTKY Y LIbOMY Hanpsimi.

Jep>xxaBHe perynoBaHHS iHHOBALLIMHMUX MPOLECIB Y BUPOOHULTBI €1EKTPOTEXHIYHOI NPOAYKLi, L0
BUCTYynae GopmMoto peanisaLii iHHOBaLNHOI NONITUKU, IBNSE COBOIO CYKYMHICTb EKOHOMIYHUX (POPM | Me-
TOAIB BMJIMBY OpPraHiB Aep>XXaBHOro yNpassiHHA Ha AaHUA BUA OiS/bHOCTI, peani3aLito KOHKPETHUX Npor-
paMm i NpoeKTiB, 3aMOBJIEHb | KOHTPAKTIB iIHHOBALIMIHOIO XapakTepy 3 MeTOI0 PO3P0O0OKM Ta BMPOBAOXKEHHS
KOHKYPEHTOCNPOMOXHUX BUAIB MPOAYKLii Ta TEXHOOTIN.

3 MeTOl0 NiATPUMKM HaLOHANTbHOrO BUPOOHMKA B MeXax BiAKPUTOT eKOHOMIKM NOTPibHe AieBe CTu-
MYJTIOBaHHS 3 60Ky AEP>XXaBU BHYTPILLHbOr0 PUHKY, CIPUSHHSA OCBOEHHIO MEXaHI3MIB eHepro30epexxeHHs
Ta CTPYKTYPHOI MONITUKU, 3aXUCT BUCOKOTEXHOJIOMYHOIrO NMoTeHLiany Ta iHBeCTULINHOro KoMmnekcy. He-
obxigHa akTMBHA B3aEMOAIA Oep>KaBu 3 MPUBATHUM CEKTOPOM €KOHOMIKK 3 METOI NMPUCKOPEHH: hop-
MYBaHHS | YTBEPDKEHHS HaLOHaNLHOMO Kanitany. Moro koHueHTpauis nosuHHa 6yTn 3ocepeakeHa Ha
BUPILLASIBHUX NMpiopUTEeTax CoLjanibHO-eKOHOMIYHOT noniTukm [10].

ICHylO4a cucTemMa OepXXaBHOro yrnpasBiiHHA HAayKOBO-TEXHIYHOIO Ta iIHHOBALMHOK LISSILHICTIO | Me-
XaHi3aMu ii piHaHCYBaHHS HECMPOMOXHi SIKiCHO 3a6e3Ne4YnT KOMMJIeKCHEe BUPILLEHHS 3rajaHnx BULLE 3a-
BOAHb.

Came ToMy, iHHOBAL,iiHMIA PO3BUTOK EIEKTPOTEXHIYHOI rasy3i HeMOXIVBUIA 6e3 edEKTUBHOIO Me-
XaHi3My [iep>aBHOro PerynoBaHHs iHHOBALMHOI AisifIbHOCTI, HALLINEHOro Ha BUPOOHULITBO KOHKYPEHTOC-
NPOMO>HOI MPOAYKLIi MiANPUEMCTB rany3si Ta PO3BUTOK MNPIOPUTETHUX IHHOBALIMHUX TEXHONOr M. 3a3Ha-
YeHUIN MexaHi3M NoBUHEH 3abe3nedvyBaTi NepLIOHeproBy peanisauilo BUCoKkoedekTUBHNX NPOEKTIB, WO
0a3yloTbCs Ha HOBITHIX JOCATHEHHSAX HAYKOBO-TEXHIYHOIO Nporpecy y chepi BUpoOHMLTBA iHHOBALAHOI
€/IeKTPOTEXHIYHOI NPOoAyKLii. B OCHOBY MexaHi3My Cnif, NoKAacTn NOEAHAHHS AepPXaBHOro perynoBaHHA
dyHOaMeHTaNlbHUX | NPIOPUTETHUX NPUKIAAHUX OOCNIOXEHb Ta PiHAHCOBOI NIATPUMKN HEAEPXKABHUX OP-
raHizauiii iHHoBaUjiiHOro cnpsiMyBaHHs. Y 3B’A3Ky 3 UMM A0UiNbHO BUAIUTY ABi KNOYOBI rpynu cy6’exTiB
perynoBaHHsA: aepxaBy B 0cobi OpraHiB 3akoHOaBYOl i BUKOHABYOI BNagy Ta Henep>kaBHi opraHisadii
iHHOBALIMHOIro CNPsMYBaHHS.

Ponb gepxasu y cohepi NiaTpuMKy iHHOBALLIN B €N1eKTPOTEXHIYHIN ranysi MOXHa y3arajabHUTN HaCTyM-
HUMW MO3ULLISIMI:

— AepxaBa Crnpuge po3BUTKY HAYKK, Y TOMY YXCITT NPUKNALHOI, | MIArOTOBL HAYKOBUX Ta IHXEHEPHUX
KagpiB (OCHOBHe OyKepesio iHHOBALIMHWX ioen);

— Yy pamMKax BinbLIOCTi ypSaa0BMX BiLOMCTB iCHYIOTb MporpamMm, CnpsiMOBaHi Ha MiaBULLLEHHS iHHOBA-
LIMHOI aKTUBHOCTI ranysi;

— [lepXXaBHi 3aMOBJIEHHS, NepeBaxHO y GopMi KOHTpakTiB Ha npoeeneHHa HOOKP, 3abe3nevyoTb
NOYaTKOBWUIA MOMUT HA HOBOBBELEHHS, AKi MOTIM 3HAXOAATb LLUMPOKE 3aCTOCYBAHHA B €NEKTPOTEXHIYHIN
ranyasi;

— dickanbHi Ta iHLWI efleMeHTU AepPXaBHOro perymitoBaHHA GOpPMYOTb CTUMYJTOKUUIA BB 30BHiLL-
HbOIr0 CepefoBuULLa;

— [lep>xaBa BUCTYMae y poni nocepeaHnKka B opraHidauii epekTmeHoOT B3aemMogii akagemiyHoi Ta npum-
KnagHOI HayKu, CTUMYJIIOE Koornepawiio y cdepi HayKOBO-A0CAIAHOI Ta AOCNIAHO-KOHCTPYKTOPCbLKOI PO-
00TV eNEKTPOTEXHIYHMX NIANPUEMCTB Ta YHIBEPCUTETIB.

BioHocHO HeBucoKuMii piBeHb BUTpaT Ha HOAKP HauioHanbHUX TOBapOBUPOOHWKIB AA€ NiACTaBM 4N
BMCHOBKY NP0 0OMEXEHICTb MONUTY Ha HaykoBi PO3p00KKN 3 6OKY peasibHOr0 CeKTopa, BHACAILOK HOro
iHHOBaUiiHi MpoLLEecy B eKOHOMILL BiOyBalOTbCS Y 4OCUTb 0OMexeHnx macLutabax [10].

DyHKUjT Aep>XaBHMX OpraHiB LLOA0 peryioBaHHS iHHOBALLiM BU3HA4Yal0TbCA eKOHOMIYHO Ta colialb-
HOIO POJIIIO OAepXaBn y Cy4aCHOMY CYCMINIbCTBI. Y3aranbHIO4n OYMKN, BUKIAAEHI Y Pi3HUX Axepenax
[3,4,6,7], DOLINbHO BUAINTM HAMBaXJIMBILLI 3 HUX: aKyMYJIlOBaHHS KOLUTIB Ha HayKOBi JOCNIAXEHHS Ta
iHHOBALLii; KOOPAMHALS IHHOBALMHOT AisiNbHOCTI; CTUMYJ/IOBaHHS iHHOBALLiM; CTBOPEHHS NPaBoOBOi 6a3u
iHHOBAL,HNX MPOLECIB; KaapoBe 3abe3neyeHHs iHHOBaLin; GOpPMyBaHHS HAyKOBO-iHHOBALLiHOI iHpa-
CTPYKTYPU; PErYyJItOBAHHS COLiaibHOi Ta EKOJIOri4YHOI CNPSAMOBAHOCTI iHHOBALN; IHCTUTYLiOHaNnbHe 3a06e3-
NeYyeHHs IHHOBALINHUX NPOLECIB; NIABULLEHHS CYCNiSIbHOrO CTaTyCy iHHOBALLMHOI OianbHOCTI; peryio-
BaHHS MiXXHAPOOHMX aCMEKTIB iHHOBaLiNHMX NpoLeciB. HaBeaeHi GyHKLUIT peaniaytoTbCs EPXKaBOo Yepes
CUCTEMY OpraHiB, AiSNIbHICTb KX CNpsiMOBaHa Ha 3abe3neyvyeHHst CTanoro iHHOBALLIMHO-IHBECTULIAHOIO
po3BuTky YkpaiHn [10].
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OpHieto 3 epekTUBHUX GOPM OEpPXaBHOrO BTPYHYaAHHS B iHHOBALLiIHY Ta HAYKOBY AiSNIbHICTb € CTBO-
PEHHS 33 y4aCTIO AePXKaBU BY3iBCbKO-NPOMMUCIOBMX AOCIAHUX LEHTPIB. IX 3aBAaHHSA NOAArae y CTUMyio-
BaHHi 06’eaHaHHA PiIHAHCOBUX PECYPCIB i MaTepianbHO-TEXHIYHOI 6231 NPOMUCIOBOCTI 3 KBanidikoBaHM-
MW KaapamMu BULLIMX HaBYaSIbHUX 3akafiB. 3acobamu Takoro CTUMYJIIOBAHHSA MOXYTh OyTr (piHAHCYBaHHS
rMoYaTKOBUX BUTPAT BY3iBCbKO-MPOMUCIOBUX LLEHTPIB 3 KOLUTIB AepXaBHOro OokeTy; Buaada nignpu-
€MCTBaM-y4aCHMKaM 6e3KOLUTOBHUX NiLLEH3iN Ha BUKOPUCTaHHSA PO3pobneHunx BuHaxonis [3].

Ha Haw nornsg AouinbHO 0yno 6 TakoX 3aKOHOAABYO BCTAHOBUTU MOXJIMBICTb CTBOPEHHS B YKpaiHi
iHHOBALiMHMUX POHAIB NPU akaaemiax HaykK, HayKOBO-O0CIAHUX YCTaHOBax, NianpueEMCTBaxX 3a paxyHoOK
[ep>XaBHOro GmXeTy, BiapaxyBaHb Bif, BNACHOro NpubyTKy (3MEHLLEHHS BiACOTKa Noaatky Ha npuoy-
TOK i HA AoAaHy BapTiCTb), MiSibFOBOr0 KpeanTyBaHHS, AAaTyBaHHS iHHOBALNHOI AisiIbHOCTI, CMOHCOPCbLKMX
HaXOO)KEHb Bif, OPUOMNYHUX Ta PiBNYHMX OCIB, Y TOMY YMCHI 1 IHO3EMHUX, TOLLO.

dopmyBaHHS diHAHCOBMX i 3aKOHOAABYMX CTUMYIB AN19 NMiATPUMKWN iHHOBALMHUX TEXHONONIN i nig-
MPUEMHNLTBA Y CPepi HAYKM N1 HAYKOBO-TEXHIYHOT Aii/IbHOCTI € HANBaX/IUBILLMM HANPSIMKOM OEPXXaBHO-
ro perysoBaHHA B iHHOBaUiNHIN cdepi. [Jo cnctemm CTUMynis iHHOBALIMHOMO MPOLLECY BXOASATb KOMIJIEK-
CHO-MNPaBOBi 3aKOHO4ABYi HOPMU, @ CamMe: NPOMUCIIOBE OXOPOHHE MPaBo NPUBATHOI Ta IHTENEKTYabHOI
BNIACHOCTI; 3aKOHO4AaBYe 3akpinfieHHs iHTeNeKTyasibHOI B/IACHOCTI Ta MNpaBOBE PerysitoBaHHSA i BUKO-
PUCTaHHS.

3akoH YkpaiHu «[1po iHHOBAL,HY AiSNbHICTE» BU3HAYAE METY i MPUHUMAN OePXaBHOI iIHHOBALLMHOI
MOJIITUKX, FOJIOBHOKO METOIO K0T BUSHAETLCS CTBOPEHHS COLLiaIbHO-EKOHOMIYHWX, OPraHi3auinHnX i npa-
BOBMX YMOB /151 €(PEKTUBHOIO BiATBOPEHHS, PO3BUTKY | BUKOPUCTAHHSA HAYKOBO-TEXHIYHOIO NOTEHLiany
KpaiHn, 3abe3nevyeHHs BNPOBaIXKEHHS Cy4aCHUX €KOJIOTYHO YNCTUX, Oe3nevyHnx, eHepro- i pecypco-
36epiratoumnx TEXHOJIOr, BUPOOHMLTBA i peanisauii HOBUX BUiB KOHKYPEHTOCMPOMOXHOI npoaykuii [1].

Kpim TOro, 3akoH BU3Ha4yae NpaBoBi, EKOHOMIYHI Ta OpraHi3aLiinHi OCHOBW AEP>XXABHOIO PErytOBaHHS
IHHOBALMHOI AiSiNbHOCTI B YKPaiHi, BCTAHOBMIOE HGOPMU CTUMYJTIIOBAHHSA OEPXaBOK IHHOBALMHUX NPO-
LLeCiB Ta HaNpaBeHWN Ha NiIATPUMKY IHHOBALLIMHOT MOAeNi PO3BUTKY eKOHOMIKM YKpaiHu. 3rigHo i3 3ako-
HOM, [Oep>aBHY MiaTPUMKY OTPUMYIOTb CY0’€KTM rOCNOoAaploBaHHS ycix GOpM BNACHOCTI, siki peanisytoTb
B YKpaiHi iHHOBaLiMHi NpOeKTn, a TakoX MianpueMCTBa, Ki MatoTb CTaTyC iIHHOBaLiMHUX [1].

Paszom 3 1M, B YkpaiHi BigcyTHA 3akoHogaBya 6a3a, wo nependayana 6 BignoBiganbHiCTb 3a BU-
pPOBHMUTBO | NpoAax HesiKicCHOT NpoAyKLiji. Ha ykpaiHCbKMn pPUHOK eNnekTPOTEXHIYHOT npoayKuii noTpan-
JISie 3HaYHa KiflbkiCTb HeJo00posiKicHUX BUPOOBIB. BOHN 3HaxoasaTb 30yT Yepes HkYy LiHy. KoHTpabaHaHoi
npoAaykuii ocobnmeo 6ararto y 3axigHux perioHax YkpaiHu. BUrotoBnsieTbCsa BOHa NignisibHO Ha ycTaTKy-
BaHHI, L0 He nepeabadeHe ons AaHux BUPoOiB.

3aKOHOOaBCTBO YKpaiHM HE MICTUTb TakOX MOJIOXEHb, ski 6 03BONUAM NMPUHLMNOBO BiAPI3HUTM iH-
BECTULINHY OiANbHICTb Bif, iHHOBALiMHOI. BHacnigok Luboro BCS «iHHOBAaUiMHA LiSSIbHICTb» 3BOAUTLCS 00
HaJaHHS nepesar NeBHUM Cy0’eKTamM rocnogapchkoi AisNbHOCTI Ha PO3CyA, TiET YK iHLWOT KoMicii. BHachi-
[oK «6araTtoBeKTOPHOCTI» iIHHOBALMHOI OiSNbHOCTI (BNPOBaAXXEHHA OOCATHEHb HAayKu, PO3BUTOK €KO-
HOMIKWN, CTBOPEHHS POOOYMX MiCLb TOLLO) Ta HEMOXJIMBOCTI 00’EKTUBHOIO CMiBCTABIEHHSA CKJ1aQ0BUX
(Hanpuknap, 3 eKOHOMIYHOI TOYKM 30pY BiNbL AOLNBHMM MOXe OyTu 3akyniBas roTOBOro iMNOPTHOrO
obnagHaHHA 3aMiCTb PO3PO00OKM YKPaAiHCbKOro), HeoOXiaHNM BOAYaETbCA CTBOPEHHSI CUCTEMU OKPEMUX
KOHKPETU30BaHUX LiNIeN iIHHOBALLIMHOT AiNIbHOCTI 3 BCTAHOBJIEHHA OKPEMUX MIAXOAIB L0 KOXHOI 3 LiiNen.
Mprknagom TakmMx 3axo4iB MOXe OyTM CTBOPEHHSI Manux NignpuemcTB 6e3nocepefHbo HayKoBUSMM,
TEXHONOTIYHE OHOBJIEHHS 6A30BMX rafsy3ei 4Ym nigBuLLEHHS YKPaiHCbKOT YacTkM O04aHOi BapTOCTi eKe-
NMOPTHOI NPOAYKLIi, LLLO BUrTOTOBASIETLCS 3 CUPOBMHU, sika HE BigHOBNOETLCA. O60B’A3KOBOO CK1a40BOO
iHHOBALiMHOT AiSNbHOCTI Mae cTaTu AepxaBHa NiATPYMKA roCrpo3paxyHKOBUX POOIT, ki € NpakTU4HO
E€0VHUM peanibHUM MEXaHi3MOM BMPOBAAXKEHHSI LOCATHEHb HAYKN Y BUPOOHULITBO.

OpHi€eo 3 HAMBaXXNUBILLMX NepeayMoB ePEeKTUBHOINO PO3BUTKY IHHOBALLIMHOI AisnbHOCTI € ii focTaT-
He i cBoeyacHe iHAaHCOBO-KpeanTHe 3abe3neyveHHs, NoYrHaluM Big GyHOaMEHTaNIbHUX OOCHIOXEHD i
3akKiH4ylo4KM KOMepLiani3aLieto KOHKPETHMX iIHHOBaLin. He matoum diHaHCOBUX pe3epBiB A5 NpsiMoro @i-
HaHCYBaHHS CTBOPEHHS i GYHKLOHYBaHHS OpraHidaLiii iIHHOBaLNHOIo CrpsiMmyBaHHS, Xxo4a 6 Ha nepLuo-
My eTani, Aep>XaBa LUISXOM PI3HMX NOAATKOBUX, KPEAUTHUX Ta iHLWIKWX Miflblr MOBUHHA JAaBaTU MOXJIMBICTb
chopmyBaTK NOYATKOBUI KaniTasn i pO3BMBATUCh, BUKOPUCTOBYIOYM BAIACHUI IHHOBALIMHUIA Ta IHBECTU-
LiH1iA noTeHujan [9].

3i 3pOCTaHHAM KOHKYPEHTHOI 60pOTbOM AOUINMBHUM CTAa€ NPUCKOPEHHS B32EMOY3rOAXEHOIr0 po3-
BUTKY OEPXaBHUX HAYKOBKMX Mporpam 3 iHHOBAUIMHUM MNiANPUEMHULTBOM, BKIa4AHHSA KOLUTIB Y MEHLL
HayKOEMHi MPOEKTU, SKi WBMALIE BNPOBAOXKYIOTLCS Y BUPOOHULTBO. | TyT, 3BMYAHO, NEPLLIOYEProBMM
3aBOaHHAM € 3a0X0YEHHS iIHHOBALLIMHMX NPOEKTIB NPMBATHUX | Aep>XXaBHUX NiANPUEMCTB Ta OpraHisauii.
BnepLuyyepry—ueCTBOPEHHANINbroBUXYMOBOISOPraHi3aLiiTayCTaHoB, Lo po3po0sioTbiBMNPOBAAXKYIOTh
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MPOrPEeCcuBHY TEXHIKY M TEXHOJOT i, 3OINCHIOTb HAYKOBO-A0CAIAHY AisNbHICTb. HOBI 3HAHHS MatloTb CTaTn
ToBapamu i1 nocnyramn 'y cpepi BUpobHunuTBa. A As LbOro HeobxigHe NinbroBe onoaaTkyBaHHS, Nibro-
BE KpeaAMUTYyBaHHS, MNiNbroBe iHBeCTyBaHHS, MNiNbroBe CTpaxyBaHHSA TOLLO. TOMY, OAHUM 3 OCHOBHUX Me-
XaHi3MIB Aep>XaBHOT NiIATPUMKM iIHHOBALINHOI AIANBHOCTI B YKpaiHi € ¢dickanbHa nonitrka i no4aTkosi nifb-
rn. Mignpremui peaniayioTb iHHOBaLLNHI Npouecn 3 MeTo ofepXaHHs Binbloro NpubyTky. CXMbHICTb
00 NigNpPMEMHULTBA B LiSIOMY, | iIHHOBALLIMHOrO 30KpeMa, peryioeTbCs PiBHEM ONOAATKyBaHHSA MPUOYTKY
[10]. IntocTpytoum Lo OyMKY, YrOpCbkuii eKOHOMICT B. CaHTO NpUBOAUTbL HACTYMHY 3aNEXHICTb, LLO Bpa-
xoByeTbcs MiHicTepcTBOM NpomMucnoBocTi LUBeLii: «Akio po3mip nogaTky Ha npudyTok Bapitoe Mix 0 1
25%, TO CXUNBbHICTb A0 NiANPUEMHULTBA LLUBUAKO 3MEHLUYETLCS, KL X noaatok gocsarae 50% sig npu-
OyTKY, TO CXWJIbHICTb 40 iIHHOBALL | MOB’A3aHNX 3 HUMM KaniTaNoBKIaAeHb NPaKTUYHO 3HMKAE» [8].

MooaTKoBI NiNbriv — 0AVH 3 HAMMOLUMPEHILIVX METO4iB HENPSMOro pPeryoBaHHA y CBiTi. BoHM 3a6e3-
NeyvyylTb He TiIbKN BUPILLEHHSA OKPEMUX EKOHOMIYHUX 3aBAaHb, ane N 3POCTaHHA KOHKYPEHTOCNPOMOX-
HOCTI HaLiOHaNIbHOI EKOHOMIKM, 3a/Ty4EHHSA MPUBATHOMO Kanitany B chepy Hayku i TEXHIKN.

HopMu woao ninbr 3 onogaTtkyBaHHS, NnepeabdadyeHi 3akoHoM YKpaiHu «[po iHHOBaLiHY AisNbHICTb»
[1], po3noBCIOOXYIOTLCS HA CYD’EKTM iIHHOBALMHOT AiSiNIbHOCTI, iIHHOBALHI NPOEKTN, 3apeeCcTPOBaHi Bif-
NOBIOHVM YYHOM LEHTPaJIbHUM OPraHOM BUKOHABYO1 BNaamn 3 NMTaHb IHHOBALIMHOT OisiNIbHOCTI.

LLle ogHMM BaXIMBMM IHCTPYMEHTOM HENPSMOro PEerysitoBaHHSA iHHOBALNHOI Ais/IbHOCTI Y PO3BUHE-
HUX KpaiHax € NoaaTkoBUI KPeauT, CyTb KO0 NOSArae B TOMYy, LLO BiH JO3BOJISIE MPOMUCIOBMM Nignpu-
€MCTBaM 3MEHLLUTN BXEe iCHYIO4YMIA NoAaToK Ha NMPMOYTOK Ha BEINYMHY, PiBHY NMEBHOMY BiACOTKY Bif, no-
HeceHunx kBanipikoBaHMX BUTPAT Ha iHHOBaLLi. BUKOPUCTOBYIOUN SIK BaXiflb CTUMYIIOBAHHS NOAATKOBUA
KpeauT, oepxxaBa He TiflbkM 3a0X04YE iHHOBALiMHY aKTUBHICTb, ane N Ai€ 9K iHBeCTOp, L0 OLIHIOE O0B-
rOCTPOKOBi HaCNiAkM 3aCTOCYBAHHS MOAATKOBOro KpeauTy. Takum YMHOM, BiAOyBaETbCS rapaHTyBaHHS
MalBbyTHiX BI0LKETHMX HAOXOOXKEHD Bif, NiANPUEMCTB i NEPEHECEHHS AEPXABHOMO PU3NKY HEOTPUMAHHS
BK1aEeHb AepXaBHUX KOLUTIB HA NPMBATHUIA CekTop [5].

BiocTpoyka onoaaTtkoByBaHHS 3aCTOCOBYETLCS O/ BUPILLEHHSA NPOONeM, WO BUHUKAOTb Y KOM-
NaHin, gKi BUTPa4aloTb KOLUTU HA MPOBEAEHHS BUHAXIAHULLKMX POOBIT i NnpnadaHHS HeOOXiAHOroO ANS UbOo-
ro yctatkyBaHHs. 3aKOHOAABCTBO HaraTbOX PO3BMHEHUX KpPaiH nependavyae nepeHeceHHs noaaTkoBUX
ninery NnoaioHuX Bunaakax Ha MmarndyTHi nepioau (Ao 10 pokis, 3aneXHo Bia, TUNy 3AiNCHIOBAHMX IHBECTU-
Lin). 3acTocyBaHHSA NOOATKOBUX BiACTPOYOK NOB’A3aHO, HAacamMnepem, i3 IMKNiYHICTIO PO3BUTKY PUHKOBOI
€KOHOMIYHOI CUCTEMMU, L0 NPUIMYCKAE NOCNiIAOBHY 3MiHY NiAMOMIB i CNaaiB KOH’ IOHKTYPW.

BucHoBKW. Y3aranbHio4m CyKYMnHICTb HEMNPAMUX METOLIB, LLLO BUKOPUCTOBYIKOTLCS Y OEPXaBHIN iH-
HOBALLiNHIA NONITUL|, HAUiNeHnX, 3 0AHOro 60Ky, Ha CTUMYJIIOBAHHA caMMX iHHOBALLMHMX NpPoLLeciB, a 3
iHLLIOro — Ha CTBOPEHHS CAPUATIMBOIO 3arajibHOroCNoAapCbKOro i CouianbHO-NONITUYHOIO KiMaTy ans
HOBATOPCLKOI AiANbHOCTI, CNif, BUOINNTY iX nepeBaru, ki MoXHa cpopMynioBaTM y Taknii criocio:

— 3abe3neyytoTb aBTOHOMHICTb MPUBATHONO CEKTOPA i MOro eKOHOMIYHY BiAMNoOBiganbHICTL 3a BUOIP
HanpsMKiB po3pobok Ta ix peanisaLito;

— He CTBOPIOKOTL LUTYYHO NiATPMMYBAHOIO AepP>KaBOo PUHKY iHHOBALLM | 3HaHb, AKi HE 3aBXau edpek-
TUBHI;

— peanisauis HenpsMUX METOAIB MEHLL NepeBaHTaxeHa OOPOKPaTUYHMMK NepeLLIKoaMm PO3BUTKY
IHHOBALLIHOI AiIbHOCTI, HXX NPsiMi MeToAN;

— 04ep>KyBaHi KOMNAHIAMU Niflblrv € Pe3ybTaTOM iX BIACHUX 3YCUJIb;

— 3a6e3ne4yoTb EANHUIA NiAXia 00 CTUMYJIOBAHHS iIHHOBALMHOT AiSIbHOCTI Y Pi3HMX CEKTOpax eKo-
HOMIKWN.

HayKOBOIO HOBM3HOIO A0CNIOKEHHS € ONTUMI3aLid HaNPAMKIB AePXKaBHOMO pPeryntoBaHHA iHHOBaLLN-
HOI [isiNbHOCTI y chepi BUPOOHMLTBA KOHKYPEHTOCNPOMOXHOT NPOAYKLii NiANPUEMCTB €NeKTPOTEXHIY-
HOi ranysi. Cnig 3a3Ha4ynTu, WO iHHOBALMHA OjsNbHICTb, HE3BaXaloun Ha BUCOKOPUI3NKOBUM XapakTep,
€ HEOOMIHHUM eNleMEHTOM PO3BUTKY rany3i, YMOBOIO ii XXUTTECTIAKOCTI Ta AMHAMIYHOCTI. OgHaK, PUHOK
CaMOCTIlAHO HEe MOXe BUPILUTM NpobaemMy AO0BroCTPOKOBUX PU3MKOBUX IHBECTULLIN A1 BMIPOBAOKEHHS
iHHOBaUjl B rany3b, TOMy Ui GYHKLii NOBMHHA B3STK Ha cebe aepxara. [JocBig Aep>KaBHOro perynoBaHHs
TEXHOJIOTMYHO PO3BUHEHUX KpaiH cBiTy (Anonii, CLUA, BenukobpuTtaHii, Kutat) nokasas, LLO iXHili eko-
HOMIYHMI ycniX 0OYMOBIEHUIA CTUMYJ/TIIOBAHHSIM  iIHHOBALLIMHOrO NOMNUTY B MPOMWUCIOBOCTI, CTBOPEHHSIM
€KOHOMIKM IHHOBALMHOIO TUMY.

Pyx 00 TEXHONOMYHOrO 3pPYLLIEHHSA HEMOXJ/TMBUIA ©€3 CTBOPEHHS BiOMOBIOHUX OpPraHi3auiiHnX iHC-
TUTYTIB, WO CNPUAOTb akTMBI3aLji koMmepuiani3auii HOBOBBEAEHb, CTUMYJIOIOTb KOHKYPEHLI0 MixX Mig-
npuemcTeamMn. Ane nobyaoBa LiNnicCHOI iHHOBALHOT CUCTEMM KpaiHM BUMAarae CTBOPEHHS eekTUBHOIO
MexaHi3My Oep>kaBHOI NiATPMMKM iHHOBALMHOI AisiNbHOCTI, 0COBANBO Yy CTPATErYHO BaXJIMBUX ray3sx,
i 3o0KpeMa y enekTpoTexHiyHii. Came ToMy notpeba po3pobKy HOBUX NiAXOAIB, LLO IMPYHTYOTECS Ha HasiB-
HOMY IHHOBaLMHOMY NOTeHLjani ranysi, € BUKIIIOYHO BUCOKOI | 3pOoCTaTUME Y MNoaasibLLOMYy.
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TEOPETUYHI ACNEKTU FMOBAJIbHOI IHBECTULLIMHOI
OIASIbHOCTI

TEOPETUYECKUE ACMNEKTbI NTOBAJIbHOW
UHBECTULUWOHHOWN AEATEJIbHOCTU

THEORETICAL ASPECTS OF GLOBAL INVESTMENT

JaHa poboTta npuceBsiHeHa po3rsisay CyTHOCTI MOHSTTS «iIHBECTULIHWI MpoLec» Ta aHasisy Teope-
TUYHUX aCMNEeKTIB IHBECTULLIVIHOI AisIbHOCTI . JJaHO BU3HAYEHHSI MOHSTTIO « IHBECTULIMHA OiSJIbHICTb » |
TEKOHOMIYHUX LUKIST HA AaHWi NpoLec , PO3r/isiHyTi OCHOBHI TEOPIi pyxXy Kanitasay Ta ix eBo/ItoLIs , Mo3Ha-
YeHi roJ1oBHi Npobaiemu Pi3HOro PiBHS Ta ix knacugikawis , Ha BUPILLEHHS SKUX HalineHa MiXHapoaHa iH-
BeCTULiViHa Ais/IbHICTb . PO3rnsgaaeTbCcs MexaHi3m Aii « 30BHILLIHbOrO rMOLUITOBXY » | HAC/AKW MOro BrinBy
Ha pyx kanitany . OcobnvBa yBara npuainsgeTbCs akTopam Pi3HOro PiBHS , SKi BIIMBaKOTb HA IHTEHCUB-
HICTb MIDKHapPOAHOI IHBECTULIIMHOI AiS/IbHOCTI B Li/IOMY. TakoX BUBHEHO OKPEMI (hakTopu , SKi BIJINBaIOTh
Ha rneBHI GopMU IHBECTULLIMHOI AiSi/IbHOCTI Ta MPOCTEXEHO MOC/i0BHICTb AAaHOro rnpouecy B3aemMosii .



