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CTPATErN4YHA KOHKYPEHTOCMNMPOMOXXHICTb
nanPUEMCTBA: SMICTOBHI IMINMEPATUBU
TA KPUTEPII OLIHIOBAHHSA

CTPATEMTM4YECKASI KOHKYPEHTOCITOCOBHOCTb
NPEANPUATUSA: COOAEP)XATEJIbHbIE UMIMEPATUBbI
N KPUTEPUU OLUEHKU

THE STRATEGIC COMPETITIVENESS:
IMPERATIVES CONTENT AND EVALUATION CRITERIA

HapaHo y3aranbHo4vy XapakTepUCTUKy KaTeropii KOHKYPEeHTOCMPOMOXHOCTI Ta 03HAK KOHKYPEHTO-
CMPOMOXHOrO NignpuemMcTea. Ha OCHOBI pO3rnaay ANCKYCIMHUX MONOXEHb PO3YMIHHS 3MICTY CTpaTeriyHoi
KOHKYPEHTOCNPOMOXHOCTI BUKIaA4eHO aBTOPCbKY MO3ULLIO, WO I'PYHTYETHCS HA KOHKPETU30BaHMX O3Ha-
Kax NepcrnekTUBHOCTI, TPMBANOCTI | NOTEHLINHOCTI PO3BUTKY NignpuemcTea. [Jo HayKOBOI TepMiHONOTIi
YyBEOEHO MOHATTS CTpaTeriyHoro nepioay, 3anpornoHOBaAHO MOr0 CYTHICHE BU3HAYEHHSI Ta MEeTOAMYHI
nigxoam oo napamMmeTpm3aadii TPMBasoCTi CTpaTeriyHoro nepioay.

PO3rnsiHyTO CYTHICHI O3HAKK CTpaTeriyHOi KOHKYPEHTOCMPOMOXHOCTI MiANPUEMCTBA, SKi CKNaaalTb
006’ EKTHY OCHOBY BM3HAUYEHHS ii KiNTbKiICHMX XapakTepPUCTUK. 3anponoHOBAHO METOA, OLiHIOBAHHSA CTPATErvHO1
KOHKYPEHTOCMNPOMOXHOCTI Ha OCHOBI BpaxyBaHHs Yacy GYHKLiOHYBaHHSA Ail04Oro NignpuemMcTea, OCSATHY-
TOr0 PiBHS KOHKYPEHTOCNPOMOXHOCTI Ta CTYNeHs peani3auia NignpueMCTBOM LiSIbOBUX NapamMeTpiB po3-
BUTKY Y NOTOYHOMY Nepioai, wo y popmanisaoBaHoOMy BUMNSAI CAMPAETLCH Ha PO3paxyHOK KOEILEHTIB KOH-
KYPEHTHOro JOCBiAy, AOCArHYTOI | AMHAMIYHOI KOHKYPEHTOCMPOMOXHOCTI NiANpUEMCTBA.
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JoBeaeHOMOXNMBICTbOTPUMAHHSAQHANI TUYHUXBMCHOBKIB, MPUAATHUX A1 BU3HAYEHHSAYMPAB/iIHCbKUX
pilleHb, HA OCHOBI MaTPUYHOro MO3WLIOHYBAHHS CKIa40BUX CTPATEriYHOi KOHKYPEHTOCHPOMOXHOCTI
0OCNioKyBaHOr0O Cy0’eKTa PUHKY.

Knio4yoBi cnoBa: crparerisi, KOHKYPEHTOCMPOMOXHICTb, CTpaTeriyHa KOHKYPEHTOCMPOMOXHICTb,
cTpaTeriyHmii nepioa.

lMpegoctaBieHo 0606LLlalOLuyiO XapaxkTtepucTtrky kareropumn KOHKy,OeHTOCI'IOCO6HOCTM n rnpn3HakoB
KOHKypG‘HTOCI'IOCOﬁHOI'O npeanpusitus. Ha ocHoBe paccMoTpeHus ANCKYCCUNOHHbIX r10/I0KEHUV MOHU-
MaHusi CoAEPXKaHns CTparern4eckom KOHKypGHTOCHOCOﬁHOCTM N3J10XKEHbI aBTOPCKYHO NMo3nLnk, OCHO-
BaHHYKO Ha KOHKPEeTU3NPOBAaHHbLIX Npur3Hakam rnepcrieKtTuBHOCTU, NMPOAOJDKNTEJIbHOCTU U INMOoTeHLUnallb-
HOCTU pa3BuTuns npeanpusaTus. B HaywHoﬁ TepMWHOJIOr M BBEJEHO NOHATHE CTparern4eckoro rieproaa,
rpensioxKeHo ero CyLuHOCTHoe oripeaesieHne n Mmetoandeckure rnoaxoabl K rnapametTpun3ann ripoaosKm-
TeJIbHOCTU cTparern4eckoro repvoaa.

PaccmoTpeHsbl CYULIHOCTHbIE TIPU3HaKnN CTparern4eckori KOHKy,OGHTOCHOCOﬁHOCTM rnpearnpuaTns,
cocrasridlolne O6'beKTHyiO OCHOBY ornipenesieHns ee KOJIN4eCTBEHHbIX XapakTepucTuK. lMpeanoxeH me-
TOA OLIEHKM CTparern4yeckom KOHKy,OGHTOCI'IOCOﬁHOCTM Ha OCHOBe y4eTta BpeMeHUu beHKLlMOHMpOBaHMﬂ
AEVCTBYIOLLEro npeanpusaTns, 4OCTUrHyTOro YPOBHS KOHKy,OeHTOCI'IOCO6HOCTM n cTerieHn peasnan3auns
rnpearpudatTrnemM LiesieBbix rnapamMeTpoB pa3BnUTHs B TeKyLlemM rieprnoae, B popmann3oBaHHOM BUAE OMNun-
paertcs Ha pac4eT KoagpduULMEeHTOB KOHKYPEHTHOr o oribita, 4OCTUrHyToro W ANHaMMNYECKOV KOHKYPEHTO-
CrnocobHoCTH rnpearipusaTus.

Jloka3zaHa BOBMOXHOCTb roJ1y4eHus aHaJinTtn4eCknx BblIBOAOB, NPUIroaHbIX /15 oripeaesieHns yripaB-
JIEHYECKUX PELLEHWI, HA OCHOBE MaTpU4YHOIro no3nLNOHNPOBAaHMS COCTaB/ISIIOLLUNX CTPATErM4€CKOM KOH-
KypeHTOCI'IOCO6HOCTM uccsiegyemoro Cy6'beKTa PbIHKA.

Kno4yeBblie cnoBa: crparervs, KOHKy,OeHTOCI'IOCO6HOCTb, cTparerndeckas KOHKy,OeHTOCI'IOCO6-
HOCTb, CTparern4eckn nepmnos.

The general characteristic of the categories of competitiveness and competitive enterprise features is
defined. Having analyzed the discussion issues of understanding the content of strategic competitiveness
the author stated his position based on concretized characteristics of sustainability and potentiality of the
company. The author introduced to the scientific terminology the concept of strategic period, offered its
essential definition and methodological approaches to strategic parameterization of its duration.

Key features of the strategic competitiveness of enterprises which constitute the basis for determining the
object base of its quantity characteristic are considered. The method of evaluation of strategic competitiveness
is proposed, based on company operating period, reached level of competitiveness and realization by the
company its target parameters during the current period that is based on a formalized calculation of the
coefficients of competitive experience, reached and dynamic competitiveness of the company.

The expediency of obtaining analytical conclusions useful for determining management decisions
based on matrix positioning of components of the strategic competitiveness of the studied market subject
are proved.

Key words: strategy, competitiveness, strategic competitiveness, strategic period

BcTyn. CyyacHi oocnigkeHHs KOHKYPEHTHOIRO CeEpeaoBULLA OXOMJIIOKOTh LLMPOKNUA CcnekTp npobnem
B3AEMOBIIHOCUH CY0O’EKTIB PUHKY, SIKi 3 PiBHOK iIHTEHCUBHICTIO i dopMamu BNAWBY, BiACTOIOOTb BACHI
KOHKYPEHTHI iHTepecn. Bu3Ha4anbHO0 LiNIbOBOIO XapakTEPMCTUKOIO i MOPIBHANBHOIO aHANITUYHOK O3Ha-
KOK 3a3HayeHnx Ccyb’eKTiB € iXHS KOHKYPEHTOCMPOMOXHICTb. [JaHe NOHATTS 3aCTOCOBYIOTh AJ151 Xapak-
TEPUCTUKN KOHKYPEHTHUX MOXJIMBOCTEN HaLiOHAIbHUX EKOHOMIK, rasly3en, okpeMmux nignpuemMcTs Ta
NpPOoAyKTiB iX BUPOOHMLTBA. PiBHOMaHITHICTb 06’ €KTiB KOHKYPEHTOCMPOMOXHOCTI 00YMOBJIOE Pi3HE CMUC-
J10BE HANOBHEHHST KOHKYPEHTOCAPOMOXHOCTI, a 3 Ornsa4y Ha BENUKY KifIbKiCTb CUHOHIMIYHUX TEPMIHIB —
KOHKYPEHTHa Mo3uLisi, KOHKYPEHTHUIN CTaTyC, KOHKYPEHTHE NMOJIOXEHHS Ta iHLLINX, POOUTb MO0 PO3YMIHHS
nonidopmMaTHUM 3 03HaKaMn BUPaXEHOI IHANBIAYabHOCTI.

HaykoBa nitepartypa Bigobpaxae 0e3nid cnpod BU3HAYEHHSI CYTi KOHKYPEHTOCMPOMOXHOCTI, i
DeTepMiHaHT, YacoBMX Ta AKICHO AudepeHuiioBaHnx GOpM MposiBY. 3HaAYyLLCTb AaHMX Npobnem
niagTBEPAXYETHCS LWMPOKOIO MONEMIKOID, A0 AKOi A0NY4MAUCH Taki BigoMi gocnigHukm gk . [Jen,
M. Downb, . E6en Ix. O’LWoneci, H. Mipci, M. MopTep, 4. CoHpepc, P. darxytaiHos, I. Xynein, . EGen Ta
iHLUI, SKi OCnioKyBaIM TEOPETUYHI BUTOKM | NpuKnagHi acnekTn GopmMyBaHHS KOHKYPEHTOCMPOMOXHOCTI.
YCBigoOMNeHHs cknaaHOoCTiiGaraTorpaHHOCTI TaKOr0 MOHATTS IKKOHKYPEHTOCMPOMOXHICTb NiANPUEMCTRA,
06YyMOBWIO NOSIBY MOr0 MNOTEHLMHOI0, MOTOYHOr0, NEPCNEKTMBHOIO, AOCArHYTOro opMaris, LLLO Xapak-
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TEPU3YIOTb KOPNOPATUBHI KOHKYPEHTHI MOXIMBOCTI 3 Pi3HMX YacoBMX NO3uLir. OCTaHHIM 4YaCOM B HayKO-
BUX NyGJikaLisix CTasno BUKOPUCTOBYBATUCH MOHATTS CTpPaTEriyHOi KOHKYPEHTOCMPOMOXHOCTI, Sike, 3a3BU-
yai, OTOTOXHIOIOTb 3 MePCNeKTMBHUMN NapamMeTpamMm PO3BMTKY NiANPUEMCTBA, L0 3HAYHO 3BYXYE MOro
CMUCNOBE HanoBHeHHSs1. CTpaTeriyHa KOHKYPEHTOCMPOMOXHICTb € He NnLle BiloOpaxeHHAM KOHKYPEHT-
HUX MOXJTIMBOCTEN Cy0’eKTa PUHKY Y ManOyTHbOMY, asne I xapakTepucTUKO 34aTHOCTEN NianpueMCcTBa,
SIKi MatoTb 3a0e3NeYnTr NOro KOHKYPEHTOCTPOMOXHICTb Y NEePCNeKTUBI.

3 NpuKNagHnX No3uLii akTyanbHICTb 3abe3neYyeHHs1 CTpaTeriyHOT KOHKYPEHTOCNPOMOXHOCTI 00y-
MOBJIEHA 3P0OCTaKHOI0 HernependavyBaHICTIO 3MiH 30BHILLHbLOIO OpPraHi3auiinHOro cepenoBuLLA | BUKITHOY-
HOIO HeOOXiAHICTIO peanidaLii BUSHA4YEeHNX KOHKYPEHTHUX CTPAaTErIi, Lo MatoTb CNPUATY CTINKOMY KOHKY-
PEHTHOMY PO3BUTKY NiANPUEMCTB Y AOBrOCTPOKOBIV MEPCNEKTUBI.

MocTaHoBKa 3aBpaHHA. BpaxoByloun BM3HAYEHY akTyasibHICTb OKPECNEeHOi nNpobnemu, 3aBOaH-
HAM 0AHOr0 AO0CHIOKEHHS € 3’aCyBaHHSI CYTHICHMX O3HaK CTpaTeriyHoi KOHKYPEHTOCMPOMOXHOCTI,
MOKa3HUKIB Ta METO/A,B 1i OLiHIOBaHHSA. Peanisauia gaHoro 3aBgaHHs CpusaTrMe CTBOPEHHIO TEOPETUKO-
METOO0J10r4HOr o 6a3mcy BUKOPUCTaHHS CTpaTerivHoro gopmMarty KOHKYPEeHTOCNPOMOXHOCTI NianpuemMcTea
B aHaNITUYHMX | yNPaBAIHCbKMX LiNsX.

MeToponoria gocnigXeHHsa. MNpn 06rpyHTYBaHHI kaTeropiasbHOro anapaTy BUKOPUCTOBYBaINCH
MeTOoAM HayKOBOro y3arajibHeHHs, abcTpakLii, aHanorii Ta cuHTe3y. MeTooonoriyHo 6a30t0 BU3HAYEH-
HSl NepeayMOB OLHIOBAHHS CcTpaTeriyHOoi KOHKYPEHTOCNPOMOXHOCTI NMianpueMcTB cnyrysannm mMetoau
NOPIBHAIBHOIO Ta CUCTEMHOIO aHaniady, eaykuji, MaTpPUYHOro MNO3MLIOHYBaHHS.

Pe3ynbTaTn gocnipkeHHs. 3’9CyBaHHS CyTi CTpaTEriYHOT KOHKYPEHTOCNPOMOXHOCTI NiANpUeEMCTBA
Ma€e CnmpaTucb Ha PO3yMiHHS 6BA30BOr0 MOHATTS — KOHKYPEHTOCNPOMOXHOCTI cy®’ekTa puHKy. He cTaB-

He NoTpelbyloTb NOAAsbLLOro 06roBOPEHHS.

He ninoaeTbcsa cymMHiBY 0Or'pyHTOBaHICTb nNo3uuii M. MNMopTepa o0 cyTi KOHKYPEHTOCMPOMOXHOCTI,
sika Bigobpaxae «BNaCTUBICTb CyO’ekTa PUHKOBMX BiHOCUH BUCTYNATW HA PUHKY HaPIiBHI 3 MPUCYTHIMMK
Tam KOHKypyrounmu cyb’ektamm» [1, ¢.23]. 3 UupOro MoxHa 3poduTr BUCHOBOK, LLLO OCHOBHOK O3Ha-
KOO KOHKYPEHTOCMPOMOXHOCTI MiANPUEMCTBA € MOro BUPOOHMYA OisNbHICTb HA NEBHOMY PUHKY. byae
NPaBUIbHUM i NOXiaHe TBEPOAYKEHHS — HAsSBHICTb 30aTHOCTI NiANPUEMCTB A0 KOHKYPEHLi 36epirae ixHto
NMPUCYTHICTb Ha PUHKY.

KOHKYPEHTOCNPOMOXHICTb CYy0’eKTa PUHKY HEPO3PUBHO MOB’A3aHa 3 CUCTEMOIO MO0 KOHKYPEHTHMX
nepesar. BoHa e Hacnigkom peanidauii HagBHUX NEPEBATr, ane He CKNagac ixHio apndmeTnyHy cymy. Lile Hoea
sIkKicHa xapakTepucTunka opraHisauii, uwo 3abe3neyye ii KOHKYPEHTHUIM YCNiX, OCHOBOIO SIKOi CIyrye KOM-
nneKkc NO3UTUBHUX BiIMIHHOCTEW, OOCTaTHIX AN NPOTUCTOSIHHS HEraTMBHOMY BIJIMBY 30BHILLIHBOIO cepe-
[oBuMWA 3a415 peanidaLii BUSHAYEHMX KOHKYPEHTHUX Ljinen. 3a3Ha4ymMmMo, LLO KOHKYPEHTOCMPOMOXHICTb
Le He NnLe pe3ynbTaT peasni3oBaHuX KOHKYPEHTHUX NepeRar, a i Hacnigok KOHKYPEHTHMX NPOPaxyHKiB B
DisnbHOCTI cy6’ekTa KOHKYpeHLUji. Tomy npegMeToM A0CNIIKEHHS Mag BYTM KOHKYPEHTOCHPOMOXHICTb Y
pidHNX popmaTax ii NposBY, B TOMY YMCAI i NOTEHLIMHOMY.

He MeHLWw BaxnMBOK O3HAKOK KOHKYPEHTOCMPOMOXHOCTI € ii BIAHOCHICTb, SK MO BiOHOLLUEHHIO OO0
KOHKYPEHTIB, Tak i GakTopy 4acy.

Meplue TBEPOXKEHHS BUMNMBAE 3 HEMOXJIMBOCTI BiIOKPEMIEHOIrO Bif, KOHKYPEHTIB BWU3HAYEHHS
30aTHOCTI cy6’ekTa 40 KOHKYpPEHLLi. KOHKYypEeHTOCNPOMOXHUMK CTatOTb Ti NiANPUEMCTBA, SKi BATPUMYIOTb
KOHKYPEHTHUIN BMNIMB CYNEPHUKIB | peani3ytoTb CBOKO 34AaTHICTb 40 3a40B0OSIEHHS NOTPe® CnoXmnBadis.

YacoBa BiZAHOCHICTb KOHKYPEHTOCNPOMOXHOCTI O3HaYaE, WO AOCATHYTMIN B OKPEMMI NPOMIXKOK Yacy
piBEHb KOHKYPEHTOCMPOMOXHOCTI NiANPMEMCTBA HE MOXE PO3rNSAaTUCS K IMAHEHTHY [0BrOCTPOKOBY
XapakTepucTUKy MOro pUHKOBOI No3uLii. B gaHOMy KOHTEKCTI BapTuMm yBaru € gymka 3.€. LLleplwHboBOi
i C.B. Obopcbkoi Npo Te, WO «KOHKYPEHTOCMPOMOXHICTb OpraHisaiii He € ii NOCTIMHOI XxapakTepucTn-
KOO, BOHA BMU3HA4Ya€ 30ATHICTb BECTU YCNiLLHY KOHKYPEHTHY B0pPOTbOY, MPOTUCTOATM Y NEBHMIA Nepioa,
OCHOBHUM KOHKYpeHTaMm. 3i 3MiHamMmn y 30BHiLLHbOMY Ta BHYTPILLHbOMY CEPEAOBMULLAX 3MIHIOITbCS TaKOX
NOPIBHAMbHI KOHKYPEHTHI NepeBarun wogo iHWnx nignpuemMcTs ranysi» [4, c.71].

Cnin, Takox gogaTtu, WO 3MiHa KOHKYPEHTOCMPOMOXHOCTI MOXe BiadyBaTUCb He nuvLie nig, Bnauv-
BOM YMpPaBiHCbKMX Oi AaHOro nignpuemcTsa (06rpyHTOBAHMX Y NMOMWUIIKOBUX), a i BYyTM HAcnigkom
BiANOBIAHOI AiSANBbHOCTI KOHKYPEHTIB. TOMY KOHKYPEHTOCAPOMOXHICTb MiANPUEMCTBA XapakTepmn3yeTbCs
BUCOKMM PIBHEM MIHIMBOCTI, L0 NOTPebye popMyBaHHSA NMoTeHUjany ii NiATPUMaHHSA Y HE CNPUSTINBUX
yMOBax cepenoBsuLa.

3asBuyali HasiBHICTb 3aco0iB MiATPUMAHHSA CTINKOro PO3BUTKY CYyB’€KTa PUHKY B AMHAMIYHOMY
cepenoBuLL BNPOAOBX 3HAYMMOro nepiody, MOB’SA3YIOTb 3 MO0 cTpaTerivHMMm MOXJIMBOCTSAMMU,
06’eaHaHNMN NOHATTSAM CTPaTeriYyHOi KOHKYPEHTOCMPOMOXHOCTI NiANpUeEMCTBA.
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B HaykoBil niTepaTypicTpaTeriyHy KOHKYPEHTOCNPOMOXHICTb 30e0iNbLIOM0 NMOB’ A3y Th 3 NepPCneKkTUBHUM
XapakTepOM KOHKYPEHTHOTI O MOSIOXEHHS CY0’ EKTa PUHKY, 3a Maiixe NOBHOI BiACYTHOCTi cnpo0 ineHTdIkyBaTH

TEPMIHOMOMYHOrO BUOKPEMEHHS MOHATTS CTPATENYHOI KOHKYPEHTOCNPOMOXHOCTI NiAnpueMcTBa.

Tak, P. A. daTtxytaiHOB 3a3Hayae, WO CcTpaTeridyHa KOHKYPEHTOCMNPOMOXHICTb Le «MNOoTeHLUinHa
30aTHICTb 06'ekTa abo cyb'ekTa ynpasfiHHA KOHKYpPYBaT B ManbOyTHbOMY Ha KOHKPETHUX PUHKax, sika
3a6e3MneyyeTbCsl 3HMKEHHAM MPOSIBY CTPATEriYHMX HEKOHKYPEHTOCMPOMOXHUX (aKTOpIiB i NOCUNEH-
HAIM MPOSIBY CTPATEriYHUX EKCKITIO3MBHUX KOHKYPEHTHMX nepesar ob'ekTa (Cyb'ekTa) Ha OCHOBI NpoBe-
[EHHS1 KOMMNEKCHOI cTpaTeriyHoi aiarHocTuku ob'ekTa abo cyb'ekTa, napamMeTpiB PUHKY i KOHKYPEHTIB,
po3pobku cTpaTterii» [3, ¢.34]. BueHui KOHUEHTPYE yBary Ha nepcrnekTMBHOMY i NOTeHUjiiHOMY dopmaTi
CTpaTeriyHoi KOHKYPEHTOCAPOMOXHOCTI, MiAKPECIOYN HANEXHICTb ii HOCIS A0 KOHKPETHOrO KOHKY-
PEeHTHOro puHKy. OCTaHHE € 03HaKol Be3nocepenHbLOro 3B’s3Ky AaHOr0 TEPMIHY i3 3arasibHOBU3HAHUM
PO3YMIHHSIM CYTi KOHKYPEHTOCMPOMOXHOCTI cyb’ekTa puHKy. CTpaTeriyHa KOHKYPEHTOCMHPOMOXHICTb
Ma€e CMUCJT aHaNiTUYHOro 3aCTOCYBaHHS NMLLE MO BiAHOLIEHHIO A0 PUHKY, e peani3ye CBOi KOHKYPEHTHI
iHTepecn naHe NignpMeEMCTBO, a ii piBEHb BUSHAYAETLCS Y MOPIBHAHHI NOFrO KOHKYPEHTHOIO MOJSIOXKEHHS 3
OCHOBHUMW KOHKYPEHTaMu.

A.C. lnaHKo BKa3dye Ha Kay3asbHWUM 3B'1I30K CTpaTeriqyHOi KOHKYPEHTOCAPOMOXHOCTI 3 «KJII0HOBUMM
MOXJIMBOCTSIMU PO3BUTKY>» NignpuemcTsa. [1poTe aBToOp CYTTEBO 3BYXXYE CMUCIIOBE HANMOBHEHHS OAHO-
ro TEPMiHY, OTOTOXHIOKUM CTpaTeriyHy KOHKYPEHTOCMPOMOXHICTb 3 BUOKPEMJIEHOIO «O3HAKOK CyD’ekTa
PUVIHKY, ika IEMOHCTPYE HAsABHICTb Y HbOIO KJTIOHOBUX MOXJIMBOCTEN PO3BUTKY, 3400YTUX LLSSIXOM LUBUAKOI
aganTauii BHYTPILWHbOro cepenoBmia GyHKLIOHYBaHHS A0 3MiH 30BHILLHBONO CEPEAOBMLLA, | AOCATHEH-
HS1 HA OCHOBI LIbOIrO KOHKYPEHTHUX Linen». [5, ¢.48].

LincHo, pocartn cTpaTeridyHoi KOHKYPEHTOCMPOMOXHOCTI MOXHa N1LIE 3aBASKM peanidaLiji BU3Ha-
YyasibHUX, «KJII0YOBUX» KOHKYPEHTHUX nepesar. Ane Lie € CKopille yMOBOI 3abe3neyeHHs1 CcTpaTeriyHoi
KOHKYPEHTOCMPOMOXHOCTI, ane ax Hisk He ii CMUCNOBOIO XapakTePUCTUKOLO.

B moHorpadii pocircbkmx HaykoBuiB B.€. PoxunHa, O.M. BeTtposoii O.B. lNMNonaHcbkoro crparerivyHa
KOHKYPEHTOCMNPOMOXHICTb BUSHAYAETLCS K «OaraTopiBHEBA EKOHOMIYHA KaTeropis i 06’ ekT ynpaBniHHS,
L0 XapakTepuaye 34aTHICTb 00’eKTIiB i CyO’EKTIB KOHKYPEHTOCMPOMOXHOCTI NPOTAroM TPMBAJIOro Yacy
36epiratn i (a6o) nocmntoBaT CBOI NO3ULi Ha rMobanbHUX, MYNbLTUHALIOHANbHUX | TIOKaNIbHUX PUHKAX...
»[2, ¢.58]. docnigHnkmn oBrpyHTOBaAHO BKA3ylOTb HAa HEOOXIOHICTb BiIOKPEMNEHOr0 BUBYEHHSI 00’ EKTY
ynpaeAiHHS | EKOHOMIYHOT KaTeropii, Ko MoBa i€ NPo Take CKIagHe EKOHOMIYHE aBULLE, L0 0gHOo4Yac-
HO MOXE PO3MAAaTUCh K €IEMEHT HayKOBOI TEOPIi i ynpaBniHCbKOi cucTeMmn. Ane HaBpsa UM AO0LUiSTIbHO
BBaXaTWn CTpaTeriyHy KOHKYPEHTOCMPOMOXHICTb OKPEMOKO EKOHOMIYHY KaTeropito, 3a HassBHOCTI yciMma
BU3HAHOI KaTeropii KOHKYPEHTOCMPOMOXHICTb. I cTpaTeriyHnii dopmMaT € yTOHHIOIUYOK 03HAKOI0, LLIO
BKa3y€E Ha NEBHI XapakTEPUCTMKM 3aranbHOi CUCTEMUN EKOHOMIYHUX BIOHOCUH, LLLO BUHUKAIOTb MiX y4yac-
HMKaMM CMifIbHOrO KOHKYPEHTHOIr 0 PUHKY.

Migkpecnumo TakoX OOrPYHTOBaHYy BWUMOTY CrifIbHOCTI PUHKY [OOCAIOXKYBaHUX MiaNnpUEMCTB.
KOHKYPEHTOCNPOMOXHICTbCTae 06’ EKTOM NPUKNaAHOr0 aHani3y, Ko BOoHa Bioobpaxae pe3ynbTaTuBHICTb
KOHKYPEHTHUX 3YCUJb CYO’EKTiB, SIKi € yYaCHUKaMW CMiflbHOrO0 KOHKYPEHTHOrO PUHKY. TOMy Mo3uLis
aBTOpPIB WOA0 AMdepeHLialii cTpaTeriyHoi KOHKYPEHTOCNPOMOXHOCTI MiANPUEMCTBA Ha «INMobanNbHUX,
MYJIbTUHALOHANIbHUX | TOKANIbHUX PUHKaX» € He OQHO3HAYHO, OCKiNIbkM Cy6’ekTamMu rmodanbHUX PUHKAX
€ NepeBaXKHO TPaHCHaUjioHaNbHi koMnadii. Mani nignpMemcTBa He MOXHa BBaXXaTu yHacHUKamu rnodasib-
HUX, YY1 MYJIbTUHALOHASIbHUX PUHKIB, ase iXHS cTpaTeriyHa KOHKYPEHTOCMPOMOXHICTb, Ik XapakTepucTmnka
MOTEHLINHOT NepcneKTUBHOI 30aTHOCTI 30eperTy CBOK NPUCYTHOCTI HAa PUHKY, Ma€e NPaBo Ha iCHyBaHHS.

OTmxe, cTpaTeriyHy KOHKYPEHTOCMPOMOXHICTb HAYKOBLi MOB’A3Yy0Tb 3 MNEPCNEKTUBHUMMK, OOBrO-
TPUBANNUMMW i MOTEHUINHUMKM 03HAKaMU KOHKYPEHTHUX MOXJIMBOCTEN CyD’eKTa, LLO MatoTb 3ab6e3neqmnTin
Oro MarbyTHIO MPUCYTHICTb Ha PUHKY. BOHM He BMKINKAIOTb 3anepeyeHb, ane noTpebyloTb YTOYHEH-
HS1, IONMOBHEHHS i CUCTEMHOrO y3arasbHEHHS 3a4/1s1 NOrnMONeHoro CNPUNHATTSA CYTHOCTI cTpaTerivyHoi
KOHKYPEHTOCMNPOMOXHOCTI NignpruemMcTaa.

HanmmeHLwe agi popmu dikcadji:

- HasIBHY, LLIO XapakTepU3YETbCH 3AATHICTIO NiANPUEMCTBO A0 KOHKYPEHLLi 3a paxyHOK KOHKYPEHTHUX
nepe.ar, siki 36epexyTbCs y CTpaTeriyHili NepcneKkTuBi;

- MalBOYTHIO, K0T MOXe O0CArTM NiANPUEMCTBO B NEPCNEKTMBI 3a paxyHOK HAbyTTS i peanisaLii HOBUX
KOHKYPEHTHUX NepeBar, ski 6 BiANoBiganv 3MiHIOBaHUM YyMOBaM CepeaoBuLLA.

B nepliomMy BunagKy ctpateriyHmin xapakTtep KOHKYPEeHTOCMPOMOXHOCTI nianpuemcTea dyae BU3-
HaHMM B pasi BOMOAIHHS HUM KOHKYPEHTHMMW NepeBaramMm, ki He BTPaTATb CBOIO CUMIY Y CTPATErivHin
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nepcnekTuei. 3po3yMmino, 3a3HayeHa o6CTaBMHA CBiOYMTb MPO MMOBIPHICHMIA XapakTep cTpaTeriyHoi
KOHKYPEHTOCMPOMOXHOCTI, 3BaXkarun Ha MOXJIMBI 3MiHW OpraHi3aLiiHoro cepeoBuLLa y MaiibyTHbOMY,
ane Take nignpUeMCTBO BOJIOAIE peasibHMM NoTeHLUianoM 36epeXeHHs1 CBOEI MPUCYTHOCTI Ha PUHKY.

B opyromy, nignpruemMcTBO MOXe pO3pax0oByBaTh Ha KOHKYPEHTHUIM CTaTyC Y NepCneKkTMBi 3a YMOBM
HaBYTTS HOBMX KOHKYPEHTHUX nepeBar. Le wnax ana cy6’ekTiB, HasiBHi KOHKYPEHTHI nepeBaru sikmux, He
MalOTb MEePCreKTUB Aii y MabyTHLOMY. IMOBIPHICTb OCATHEHHS CTPaTEeriYHOT KOHKYPEHTOCIPOMOXHOCTI
Takoro nianpuemMcTBa CyTTEBO HMXYA | 3a1eXXMTb Big, MOXJTMBOCTEN KOPMNOPATUBHOIO MEHEOKMEHTY LLLOO0
OHOBJIEHHS iICHYIOYMX NepeBar Ta BaroMOCTi HOBUX, SIKi MaloTb 3a6€3ne4nTn KOHKYPEHTOCNPOMOXHICTb
NiaNPMEMCTBY BMNPOAOBX TPUBASIOr0 Yacy y NepcrneKkTusi.

OTxe, CBiYEHHAM cTpaTeriyHoi KOHKYPEHTOCMPOMOXHOCTI MignpuemMcTea 0yae Moro OisfibHICTb
Ha PUHKY Yy CTpaTEeriyHin NepcnekTmBi, Wo, 3p03yMifio, HE MOXHa NiATBEPOUTU Y MOTOYHOMY MEpPIOAi.
Tomy, NMMOBIPHICHUI XapakTep CTPaTeriYyHOi KOHKYPEHTOCMPOMOXHOCTI € ii IMaHEHTHOIO O3HAKO0, sika Mae
OndepeHLINoBaHNIN PiBEHb B 3aN1EXKHOCTI Bif, S0BHILLHIX | BHYTPILLHIX OpraHi3auiHnX yMOB rOCNoAapOBaHHS.

MepcnekTUBHUI XxapaKkTep CTpaTeriyHoi KOHKYPEHTOCMNPOMOXHOCTI HabyBae KOHKpPeTu3oBa-
HOro MNPWKNAOHOrO0 3HA4YeHHs B pasi Moro geTepmiHauii, TOOTO, BM3HAYEHHS TPUBANOCTI nepioay,
KM Cnig, BBaXXaTW CTpaTeridyHuM, i BNPOAOBX SIKOro AaHe NianpueMCTBO Mae 3abe3neqymTu CBOH
KOHKYPEHTOCMPOMOXHICTb.

B HaykoBil1 niTepaTypi 30e06i/1bLLIOro KEPYTLCSA MOHATTSAM «CTPATENYHOCTI», BUXOAA4M 3 EKCNEPTHOro
BU3HAYEHHS MOro TpUBanocTi, abo 0OMEXYIOTbCS SKICHUMM XapakTepuUCTUKaMM, Ha KLLITaNT - «00BrOCTPO-
KOBUN», «TpuBanun». Pazom 3 UMM Nepioa, 9kMin MOXHa Ha3BaTu cTpaTeridyHuMm, € AndepPEeHLLnoBaHOO
03Hakolo, fika 3anexnTb Bifl, YUHHUKIB, LLO BMMBAKOTb HA GOPMYBaHHS i AiNbHICTb CY0’EKTIB NEBHOIO
TUMNY Yy BU3HAYEeHIn chepi aianbHOCTI. BiH He Moxe ByTr NepCcoHipikoBaHMM, ane NeBHUIN PiBEHb rPYroBOi
iHOVBIQyanizauii BOa4aeTbCs JOPEYHUM.

TpuBanictb cTpaTerivHoOro nepiogy 3anexHoCTi Big, ranysi eKOHOMIKM | 00csAry OisnbHOCTI
nignpuemcTaa. Jlorika Takoro NpunyLUeHHs nonsarae B 06’€KTUBHIA Pi3HUL TPMBANOCTI nepioay, SKui
npeteHaye 6yTu cTpaTeriyHnMm, Hanpuknaa, aas ctanennmBapHUX NignpUMeMCTB i NiaNPUEMCTB TOPriBi; He-
BEJINKMX PO3OPIOHMX NiANPUEMCTB 3 00MEXEHNM aCOPTMMEHTOM TOBapIB i rinepMapKeTiB, Siki peaniaytoTb
DECATKN TUCAY HAMMEHYBaHb TOBaPIB | MalOTb BEJIMKY KifIbKiCTb MOCTIMHMX KNIEHTIB.

KoxHe i3 3a3Ha4eHVx NignpueMcTB Mae CBiil popmat cTparteriyHoro nepiogy. Moro Tpusanicts ans
CTanenuBapHoOro niagnpueMCTBa BU3HAYAETLCS POKaMU i AECATUNITTAMM, OCKISIbKU NMLLE 3a Lie Yac Mo-
XYTb BilOYTUCSA 3HAUYyLL(CTpaTerivyHi) 3MiHM B TEXHONOri, OpraHi3auii BupoOHULTBa, TpaHCHOpPMAaLLii KOH-
KYPEHTHOro cepenoBuLLa, ki BaMBatOTb HA MOro KOHKYPEHTOCMPOMOXHICTb. KOHKYPEHTOCNPOMOXHICTb
HEBENNKMX NiANPUEMCTB A0CUTb AMHAMIYHA 3 OrNISAY Ha WBMAKI 3MiHY Y BHYTPILLHbOMY OpraHisauiiHomy
cepenoBuLLI i HeCTabiNbHOCTI IXHIX KOHKYPEHTHUX PUHKIB, A€ NpeaAcTaBNeHo Taki X NianpMemcTea 3 cu-
TyaTUBHUMW KOHKYPEHTHUMMU MOXJIMBOCTSIMU.

OTxe, cTpaTeriyHMM MepioaomM Chif, BBaXaTu 4ac, BMPOAOBX SIKOrO MOXYTb BioOyTUCS 3MiHU Yy
KOHKYPEHTHOMY CepenoBuLLi, SKi 34aTHI BAAWMHYTM Ha iCHYBaHHA NigNPUEMCTBA OAHOrO Tmny. HKWO
BUKIOYNTU POPC-MaxXOpHi HenepeabdadyBaHi nofji, TO OCHOBHUM YMHHUKOM BMIMBY Ha 30epexeHHs
KOHKYPEHTOCMPOMOXHOCTI MNiANPUEMCTBA € NOsIBa HOBMX KOHKYPEHTIB, 3A4aTHUX BUTICHUTW NiANPUEMCTBO
OAHOro TUny 3 puHKy. ToMy TPUBaNiCTb CTPATEriYHOro nepioay KOHKPETHOro Cy6’ekTa PUHKY 3HAXOAUTb-
CS1 B MeXax 4acy Ha CTBOPEHHS Ta NoYaTok BUPOOHNYOI AistnbHOCTI NOAIGHOro NianpueMcTBa i cepeaHim
4acoM (YHKLIOHYBaHHS NIANPUEMCTB NOAIOHOro TUMNY Ha AaHOMY PUHKY. CTpaTeriyHmii nepioq cnyrye
MipUIOM Yacy, 3a KM MOXE 3MIHUTUCS CKNad OCHOBHUMX KOHKYPEHTIB, i K HACMIAOK, XapakTep KOHKY-
PEHTHUX BIAHOCUH Ha PUHKY. 3a Lei nepiod, KOHKYPEHTHUI PUHOK MOXE TPpaHCHOPMYBaTUCh HACTISIbKN,
L0 3arpo3u iCHyBaHHIO 6araTboM Ajlo4YM Ha HbOMY MiANPUEMCTBAM CTaHYTh LIiIKOM peanbHUMWN.

Bur3HayeHHs cTpaTeriyHoro nepioay HeobxigHe He nuLle oas Toro, Wwob 3HaTK Yac, BMPOAOBX SKOro,
MMOBIPHO, NiANPUEMCTBO 30epexe CBOK KOHKYPEHTOCMPOMOXHICTb B pa3i BM3HaHHSA ii cTpaTeriyHoro
xapakTepy. loro Tpneanictb Mae BpaxoByBaTUCh NPU 3’ACYyBaHHI AOLSIbHOI PETPOCNEKTUBM 3iICHEHHS
aHanisy [OCArHyTOi KOHKYPEHTOCMPOMOXHOCTI, WO Mae nepeayBaTy OUjHUiI PiBHS CTpaTteriyHoi
KOHKYPEHTOCMPOMOXHOCTI.

BinbLwicTb AOCNIAHMKIB CTPATEriYHOI KOHKYPEHTOCMPOMOXHOCTI BiA3Ha4atloTb ii MOTEHLINHMIA Xapak-
Tep, NOB’A3Y04M MOro 3 HEBUKOPUCTaHMMM pe3epBaMi, SKi MaloTb 3a6e3MeUnTy KOHKYPEHTHE MOJIOXEH-
HS NigNPMEMCTBA Y MaibyTHbOMY. Lle 4oCcuTb cripHe NONOXEHHS, OCKiNlbkM HasiBHI pe3epBu He 3aBXau
OyayTb BUKOPUCTAHI Yy MePCNeKTUBI, a iXHS MOTOYHA NPUCYTHICTb MOXE OYyTU CBiAYEHHAM HE3AATHICTIO Me-
HeI)KMEHTY [0 peari3alii KoprnopaTnBHUX MOXIMBOCTEN PO3BUTKY. 3a TakuUx 0OCTaBMH HaBPSA Y/ MOX-
Ha roBOPUTKN NPO 30epexXeHHS KOHKYPEHTOCNPOMOXHOCTI Y ManbyTHbOMY, KOJIN BUKJINKM 30BHILLHLOIO
cepenosuLLa 6yayTb NMLLe NOCUIOBATU BUMOTN A0 SIKOCTi YNPaBniHCbKUX PilLIEHb.




234 EKOHOMIYHUW BICHUK HTYY «KMl»

[MoTeHUiNHMA XapaKTep cTpaTeriyHOi KOHKYPEHTOCMPOMOXHOCTI € NOXIAHOIO Bif, MMOBIPHICHOI Nep-
CMEeKTUBN 30epEexXeHHs KOHKYPEHTOCMPOMOXHOCTI NiANPMEMCTBA, sika Mae NiaKpinaoBaTMca NeBHUMMN
30aTHOCTAMMW i NO3UTUBHUMM 00’ EKTUBHMMM, HACTO PEHTHUMM, YMOBaMM rOCNOAAPIOBAHHS - KOMMIEKCOM
KOHKYPEHTHUX NepeBRar, WO MatTb NoTeHLjian 30epexeHHs y cTpaTerivyHiri nepcnekTnsi. TOMy OCHOBHOO
O3HAaKOI0 MOTEHLiany KOHKYPEHTOCMPOMOXHOCTI CAif, BBaXKATW HASIBHICTb Y NiANPUEMCTBA CTINKNX KOHKY-
PEHTHMX NepeBar. Afe iCHye He3anepeyHa CKNagHiCTb iaeHTudIkauii i KilbKiCHOI iHTepnpeTaLii MOXINBUX
pea3ynbTaTiB peanisauii 3a3Ha4eHnX nepesar.

OTxe, cTpaTeriyHa KOHKYPEHTOCMPOMOXHICTb Bigobpaxae MMOBIPHICHY NepcnekTUBHY 30aTHOCTI
cy6’ekTa puHKy 36epiraTii KOMMIEKC KOHKYPEHTHUX nepeBar (MoTeHLuian KOHKYPEeHTOCMPOMOXHOCTI), LLLO
3a6e3neunTb MOro KOHKYPEHTOCMPOMOXHICTb Yy CTpaTeriyHoMy nepiodi. BoHa mae BigHOCHMIA xapakTep,
a oTXe € 00’EKTOM OLLiHKM 3 AndEepPeHLiNoBaHUM PIBHEM, KNI BU3HAYAETLCS:

— [MMBUHOIO NEPCNEKTUBN 30epeXeHHsI KOHKYPEHTOCMPOMOXHOCTI HA OCHOBI HAsiIBHUX KOHKYPEHTHUX
nepe.ar, sika BUMIPIOETLCS B OAMHULAX Yacy;

— CTYMNeHeM CTIAKOCTi KOHKYPEHTHMX NepeBar 40 HeraTMBHUX 3MiH CepeaoBuLLa, sika € IKiCHOK Xa-
pPaKkTepPUCTUKOLO, L0 Bigobpaxkae noTeHuian 36epexeHHs! KOHKYPEHTOCNPOMOXHOCTI.

Ha BigMiHy Bif, LOCArHYTOI KOHKYPEHTOCAPOMOXHOCTI, SIka € XapakTepPUCTUKOI MUHYNOI Ais/IbHOCTI
nianpuemMcTea, ii cTpateriyHuin dopmaTt 30PIEHTOBAHO HA MEepPCNEeKTUBHUA MNepiod, BNPOAOBX SKOro
Cy0’€eKT 30aTeH BUTPMMYBATU KOHKYPEHLLIIO HA PUHKY. 30iNbLLIEHHS LIbOr0 NEPIOAY € CBIAYEHHSIM 3POCTaH-
HS1 CTpaTEeriyHOi KOHKYPEHTOCMPOMOXHOCTI NigNpPUeEMCTBA.

CTyniHb CTIMKOCTI Nepesar NignpuUeMCTBa € AKICHOIO 03HAKOK KOHKYPEHTOCAPOMOXHOCTI, ika BU3-
HayalTb NOTeHuian ii 3axXULLEHOCTI Bif, MOXIMBUX 3MiH 30BHILUHBOrO0 OTOYEHHS. 30ifbLUEHHS CTYMNEHS
CTIKOCTI nignpuemMcTBa NiABULLYE NMOBIPHICTb 30€peXeHHsT KOHKYPEHTOCMPOMOXHOCTI Y CTpaTerivHin
nepcneKTuBi.

Cnig, nigkpecnutn, WO HaBeneHi 03HaKku CTPaTeriyHoi KOHKYPEHTOCNPOMOXHOCTI HE MOXHa PO3-
rnsgaTy BiQOKPEMIIEHO OAMH Bif, APYroro, OCKislbkM BOHW He € caMogocTaTHIMU. Tak, 30iNbLUIEHHS Mn-
OUHM NepcrnekTnBM 30epeXeHHsT KOHKYPEHTOCMPOMOXHOCTI NOoTpebye BiANOBIOHOrO 3pPOCTaHHS CTy-
MeHs CTINKOCTI NiANPUEMCTBA A0 HEraTMBHUX 3MiH CepeaoBuLLLa, a 3POCTAHHS PIBHSA CTIMKOCTI HASBHUX
nepesar He 3aBXan 3abe3neynTb CTpaTeriyHy KOHKYPEHTOCNPOMOXHICTb 06’€KTa 3 MPUUYMHM MOXIIUBUX
KOHKYPEHTHUX 3pYLLUEHb, WO OyayTb noTpebyBaTy HAOYTTA HOBMX NepeBar 3 BiAMOBiOHMMMK O3HAKaMM
CTINKOCTI.

3a yMOBM BiJOKPEMIEHOI XapakTePUCTUKN CTPATErNYHOI KOHKYPEHTOCNPOMOXHOCTI Ha OCHOBI OZHIET
3 PO3MISHYTUX 03HAK, OTPMMaHi pe3dynbrat He OyayTb AOCTATHIMU AN NPUAHATTS YNPaBiHCbKMX PillEHb
3 HACTYMHUX NPUYNH:

— 3HaAHHSA TMUOUHU NEPCNEKTUBN 30EPEXEHHSA KOHKYPEHTOCNPOMOXHOCTI HE BPaxOBYE KOHKYPEHT-
HOrO MOTEHUiany Woa0 NPOTUAIT MOXIMBUM 30BHILLHIM 3MiHaM, WO MOXYTb CYTTEBO 3MEHLUUTU NEPIOA
peasnbHOro 36epeXeHHs1 KOHKYPEHTOCMPOMOXHOCTI;

— HasiBHICTb iHpOpMaL,i NP0 CTYMiHb CTINKOCTI NiIANPUEMCTBA 40 HErATUBHUX 3MiH CEPEAOBULLA HE
[ae ysaBIEHHS LWOA0 nepioay, BNpPOA0BX SKOro 3a3HavyeHa CTilikicTb Oyae 3abesneyeHa.

MubuHacTpaTeriyHoi nepcnekTnBmM 36epexeHHs KOHKYPEHTOCMPOMOXHOCTI — Lie AndepeHLinoBaHNi
4yacoBMiN Mepioa, NPOTAroM SIKOro niANPMEMCTBO, MMOBIPHO, 3ab6e3neunTb peHTabenbHy peanisauito
BMUPOONeHoi npoaykuii. BiH BU3HA4YaeTbCSl HA OCHOBI eKCTPanosisiLii OCHOBHUX MOKA3HUKIB A0CATHYTOI
KOHKYPEHTOCMNPOMOXHOCTi—00caryipeHTabenbHOCTi AisibHOCTI. OTPUMaHHA KOPEKTHOrO MPOrHO3ynoaa-
HUX NoKa3HMKax Ha MakCuMasibHY NepCcneKTMBY CBIAYMTb NP0 Yac 36epexXeHHs KOHKYPEHTOCMPOMOXHOCTI
nignpuemMcTBoM. JlaHa BUMOra CTOCYETbCS KOXHOIO 3 MOKa3HMKIB KOHKYPEHTOCMPOMOXHOCTI, OCKiNIbKM
BiZICYTHICTb peanisauii roToBoi NpoaykLii, a Takox 30UTKOBA OisiNIbHICTb NiANPUEMCTBA, € He3anepeyHn-
MW 03HaKaMm MOro HEKOHKYPEHTOCMPOMOXHOCTI.

JaHnii MeTof, OuiHKN rnMbuHa NepcnekTMBM 30epexXeHHst KOHKYPEHTOCHPOMOXHOCTI NpuaaTHUI
[J151 3aCTOCYBaHHS y BiGHOCHO CTabiNbHMX YMOBax cepenosula. HenepenbadyBaHi 30BHiLLHI 3MiHU MO-
XYTb HEFATUBHO BIMJIMHYTU HA ANHAMIKY NMOKa3HMKIB KOHKYPEHTOCMPOMOXHOCTI, L0 NOPYLUNTbL Nonepea-
HIO TEHAEHLIO | YHEMOXMBUTL 3aCTOCYBaHHA eKCTpanonsuii. 3a TakmMx yMOB BU3HAYEHHS NapamMeTpiB
nepioay 36epexeHHs1 KOHKYPEHTOCMPOMOXHOCTI MOXJIMBE TiflbKM 32 METOL0M eKCMEePTHOT OLiHKN.

KinbkicHa oujiHka noTeHuiany 36epeXeHHs1 KOHKYPEHTOCMPOMOXHOCTI NOB’A3aHa i3 CKagHoLWwamu,
0OYMOBIEHVMMU BIACYTHICTIO NPSAMUX NAapaMeTPUYHUX XapakTePUCTUK CTIMKOCTI KOHKYPEHTHUX nepesar
nignpuemMcTea . 3aCTOCyBaHHS EKCMEPTHOrO METOAY YCKNaAHUTb OpraHisaLiinHy npoueaypy i He 3abes-
nevynTb 06’EKTUBHICTb OLIHKN CTpaTeriYyHOi KOHKYPEHTOCNPOMOXHOCTI nignpuemcTsa. PiBeHb OoBipn 00
OTPUMaHKMX pPeaynbTaTiB HaBPS, Y1 3300BOJIbHUTL CEPNO3HOr0 A0CHIAHMKA, OCKINIbKL Taka oujiHKa byae
NepeBaXkHO iHTYITMBHOIO, 3 OrNSAY Ha CKNAAHICTb NPEAMETY BUBYEHHS.
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BupiweHHa gaHoi npobneMn mMoxe OyTun 3AIMCHEHO Ha OCHOBI iAeHTU®IKaLiT onocepeakoBaHNX
0O3Hak NoTeHUiany cTpaTeriyHOi KOHKYPEHTOCMPOMOXHOCTI, iKi MatoTb BiANOBigHI napameTpu Bumipy. o
HMUX MOXHa BiAHECTU:

— nepion, GyHKLiIOHYBaHHS Ait04Oro NignpmMeMCTBa, WO € CBIAYEHHSIM MOro KOHKYPEHTOCMPOMOXHOCTI
3a uenyac;

— OOCSATHYTUM piBEHb KOHKYPEHTOCMPOMOXHOCTI HA MOMEHT OCTaHHbOI OLLIHKM;

— peanizauis NignpUeEMCTBOM LLiIbOBUX MapaMeTPIiB PO3BUTKY Y MOTOYHOMY NEPIOAI, L0 BUSIBASETLCS B
PETPOCNEKTMBHIN AMHAMIL AOCATHYTOI KOHKYPEHTOCMPOMOXHOCTI(AMHAMIYHA KOHKYPEHTOCMPOMOXHICTb).

JouinbHicTb BpaxyBaHHS nepiogy OyHKLIOHYBaHHS Ail040ro nignpueMCTBa BUMNAMBAE 3 IOMYHOCTI
BUCHOBKY, 040 BifibLLIOr0 A0CBIAY KOHKYPEHTHOI AISNIbHOCTI TUX NiANPUEMCTB, SKi OiSiNN Ha PUHKY BiNbLUNA
nepioa yacy i 4OBEIM CBOIO 30aTHICTb BUXMBATU Y KOHKYPEHTHOMY cepeaosuLLi. MNMepiod PpyHKLiOHYBaHHS
[jito40ro NianprMeMcTBa € iHAMBIAYyani30BaHOIO XapaKTEPUCTUKOK OKPEMOTO MiANPUEMCTBA, 30i/bLLEHHST KO-
ro CBiAYMTb NPO BiNbLLY MMOBIPHICTb CTPATErYHOI KOHKYPEHTOCMPOMOXHOCTI AOCIAKYBAHOrO 00’ EKTY.

JocarHyTnii piBEHb KOHKYPEHTOCHPOMOXHOCTI € ANMEPEHLINOBAHOID XapaKTepPMUCTUKOIO 30aTHOCTI
nignpMeMcTBa [O0CAraTM KOHKYPEHTHOro peaynbraty. [lianpuemctBa 3 BUCOKOK OOCSATHYTOH
KOHKYPEHTOCMPOMOXHICTIO MatoTb 3HAYHO BULLMIA MOTeHUian 36epeXeHHs NMPUCYTHOCTI Ha PUHKY B
CTpaTeriyHin NepcneKTMBI Y NOPIBHSAHHI 3 TUMK, XTO Mae HX4I napameTpu. Li nignprnemcTea matoTb pe-
3epB 3HMXKXEHHSI KOHKYPEHTOCNPOMOXHOCTI 6e3 ii BTpaTu, SKLIO 30BHILLHI 3MiHM | BHYTPILLHI MOXJINBOCTI
CTaHyTb HE CNPUSTINBUMM.

Mo3nTmBHA pPETPOCNEKTUBHA AMHAaMIKa AO0CArHYTOI KOHKYPEHTOCMPOMOXHOCTI NignNpuEMCTBa, €
CBIlMEHHSIM BiNbLUOI MMOBIPHOCTI 30€ePEXEHHS1/NMOCUNEHHSI M0N0 KOHKYPEHTHOIO MOMIOXEHHSI HA PUH-
Ky Y NepcnekTMBHOMY CTpaTeriyHoMy Nepiofi y NOPIBHSAHHI 3 TUMM Cy0’ekTamm, SKi A0NYCTUIN 3HUXKEHHS
KOHKYPEHTOCAPOMOXHOCTI. KOHKYPEHTHUI yCnix NiANPUEMCTB, ki 3MOrnn chopMyBaTH i peanidyBaT KOM-
NJeKc KOHKYPEHTHUWX NepeBRar, Lo 3abe3neyns 3pocTatoyy ANHAMIKY iXHbOI KOHKYPEHTOCMPOMOXHOCTI, Ma€e
neBHYIHepL0, Nepioa36epexxeHHAIKOro 3aneXmTbBif TeMMIB POCTY A0CATHYTOi KOHKYPEHTOCMPOMOXHOCTI.
Lle o6ymMoOBNOE AOLNBbHICTb AMDEPEHLIMOBAHOI OLHKM 3a3HA4YE€HOro 3POCTaHHS.

Kpim Toro, HasiBHiCTb PETPOCNEKTMBHOI ANHAMiKa KOHKYPEHTOCMPOMOXHOCTI € HEOOXiZIHO YMOBOIO
30iNCHEHHS MPOrHO3Y KOHKYPEHTHOIO NOMIOXEHHS NIANPMEMCTBA, a ii 3pocTaloynii xapakTep 3a HasgBHOCTI
NMOMITHOI TEHAEHLIji - 03HAKO NOTEHLjay 30epeXXeHHs KOHKYPEHTOCTPOMOXHOCTI y CTpaTeriyHili NepcnekTuBi.

OkpeMo cnif, 3a3HaYeHHs, WO PO3rsAHYTI NepeayMmoBn HabyBaloTb MPUKNAAHONO 3HAYEHHS uLle
3a iX KOMMIEKCHOro 3aCTOoCyBaHHA. Tak, 3Ha4YHUM nepioa GyHKLIOHYBaHHS NiANPMEMCTBA 3a HEraTUBHOI

OVHaMika KOHKYPEHTOCMNPOMOXHOCTI BMPOAOBX HE3HAYHOro nepioay He rapaHTye 30epexeHHs OaHoi
TEeHAEHLITy CTpaTeriyHin NepCcneKkTmBiI.

Tomy KinbkiCHE BMUMIPIOBaHHSA NOTEHLjany cTpaTeriyHoi KoHKypeHTocnpoMoxHoCTi (MCK) gouinbHO
3AiMCHIOBATK 3a iHTerpasbHUM METOAOM 3 BUKOPUCTaHHAM KoedilieHTIB KOHKYPEHTHOro gocsigy (Kac),
pocsarHyTtoi (Kg) i guHamiyHoi (KgH) KOHKYpPeHTOCNPOMOXXHOCTI NignpuemcTaa:

IICK =3/Knc-Kn-Kan

Bba30ol MOPIBHAHHA 3a PO3paxyHKy KOedilieHTYy KOHKYPEHTHOro AOCBioy Mae OyTu TpuBanicTb

cTpaTeriyHoro nepioay B pokax (Tcn), BU3HA4YeHOro ang cyd’ekTiB 4aHOro PUHKY:
Koc =Td : Ten,
ne: T — nepioa GyHKLiOHYBaHHSA AOCNIOKYBAHOMO NigNPMEMCTBA, POKIB.

3pOCTaHHA 3Ha4YeHHs [OaHOro MnokKas3HMKa CBiAYUTb MNPO HaKOMMYeHU [0CBig, 3abe3nedvyeHHs
KOHKYPEHTOCMNPOMOXHOCTI i XapakTepusye YnpaBiHCbKUA MNOTEHLian afeKBaTHOro pearyBaHHS Ha
KOHKYPEHTHi BUKJTUKM PUHKY.

KoediuieHT [OCArHyTOi KOHKYPEHTOCMPOMOXHOCTI BM3HAYaETbCA 3a OaHMMWU 3BIiTHOrO pPOKY
OiSNbHOCTI NignpuemMcTBa:

Kn= \/VH:ch - Pm:Pep,
ne: Vn — obcar OisnbHOCTI NigNPUEMCTBA;
Vcp — cepenHin 06car AianbHOCTI NiANPUEMCTB HA PUHKY;
Pn — peHTabenbHiCTb OiANbHOCTI NiANPUEMCTBA;
Pcp — cepeHs peHTabenbHICTb OisNbHOCTI NiANPUEMCTB Ha PUHKY.
XapakTtep peTpoCneKTUBHOI ANHAMIKM KOHKYPEHTOCMPOMOXHOCTI (AMHAMI4YHOT KOHKYPEHTOCTPOMOXHOCTI)
BM3HAYAETbCS 3a 4ac, Lo BiAMNOBIAAE TPMBASIOCTI CTPATEriyHOro nepioay:
Kau = Iv,:Ivy, -Ip,:Ip,
ne: v, Ip_ - iHaekcn, BIANOBIAHO, obcary i peHTabenbHOCTI NiANPUEMCTBA;
IvCp , Ipcp— cepenHi 3Ha4YeHHs iHOeKciB 00csry i peHTabenbHOCTI NiANPUEMCTB Ha PUHKY.
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Bucokunii piBeHb NOTEHUjany cTpaTeriyHoi KOHKYPEHTOCMPOMOXHOCTI BiANOBIAAE HACTYMHIN YMOBI:
MCK > 1

JaHunmeTonn03Bonsepo3paxyBaTnnapaMmeTpmnoTeHuiany cTpaTeriqyHOiKOHKYPEHTOCNPOMOXHOCTI
nianprMeEMCTBA, SKi MOXHa BUKOPUCTaTW Npu andepeHuiauii 4oCniaXyBaHUX NiANPUEMCTB i iX rpynyBaHHi
3a NeBHMMM O3HaKaMW.

3 METOI0 OTPUMAHHS aHaNMITUYHUX PE3YNbTaTIB | NPUNHATTS YNPaBAiHCbKMX PilleHb OOLibHO Haaa-
TW SKICHY XapakTePUCTMKY KOHIrypauiji CKnagoBux NOTEHLany cTpaTeridyHoi KOHKYPEHTOCMPOMOXHOCTI i
3’sicyBaT 06CTaBMHM, WO 0OYMOBMM OTPUMAHHS TOrO YW iHLLIOro pe3ynbtaTy (Tabn. 1).

Tabsus 1
KoHdirypauis cknapoBux noteHuiany crpateriyHoi KOHKYPEHTOCMPOMOXXHOCTi
nignpuemMcTBa Ta IXHS OLUiHKa

Kag, Ka, KoH,
S PO P Ouinia MCK
Knoce Ko Kon® Hapsucoka
Koe® Kn? Kac® Koe Kagn® Buicoka 3 HEeraTMBHIM NPOrHO30M
Kace Kaoc® Kot Kane CepenHs 3 NO3NTUBHMM NMPOTrHO30M
Kac® Ko Koc® Kot Ko CepefHs 3 HeraTVBHVM NPOrHO30M
Knoct Kn? KgH® CepenHs 3 NO3UTUBHMM NMPOTrHO30M
Kac" Kp? Koc" Koe Ko CepefHst 3 HeraTVBHVM NPOrHO30M
Kac" Koc" Kot Kone Hn3bka 3 NO3UTUBHUM NPOrHO30M
Kac" Koy KoH" Koct Ko HagHusbka

JocniopxkeHHs oOTpuMaHux BapiaHTiB KOHOIrypauii 0O3BOJISE HagaTu SAKICHY XapakTepuCTUKy
noTeHLjany cTpaTeriyHoi KOHKYPEHTOCNPOMOXHOCTI nignpuemcTea. OcobnmBy yBary chig, 3BepHYTU Ha
NPorHo3Hi xapakrepuctukn NCK, aki A03BONKIOTL 3a34anerigb NPUNHATU YNPaBAiHChKI PiLLEHHS 3aa1s
BUMNPABIEHHA CUTYaLIil.

3ailicHeHy oLjiHKy Oyno HagaHo BMXOAAYM 3 OOHAKOBOI 3HA4YMMOCTI AocBiay poboTtn (Kac) i mocar-
HYTOrO PiBHSA KOHKYPEHTOCMNPOMOXHOCTI (Kag). 3a ymoBM nependayeHHst CYyTTEBUX 3MiH Y 30BHILLHbOMY
cepefoBULL 3HAYMMICTb JOCBIAY MoXe OyTr 3HMXEHO, a ouiHKy MCK yTo4HeHo.

3MICTOBHI aHaNITU4HI BUCHOBKM MOXHA OTPUMATU NMPU NOEAHAHHS XapakTEPUCTUK NOTEHLiany i rmn-
OunHa nepcrnekTnBu 30epeeHHs1 KOHKYPEHTOCMPOMOXHOCTI, BM3HAYeHOi 3a MeTOAOM eKcTpanosnsLil
NoKasHKWKIB KOHKYPEHTOCMPOMOXHOCTI nianpuemMcTsa (1ab. 2).

Tabavusa 2
AHaniTnyHe ouiHIOBaHHSA BapiaHTiB CMiBBiAHOLUEHHS NOTeHuiany
Ta nepioay cTtpaTeriyHol KOHKYPEeHTOCNPOMOXXHOCTI nianpuemMcTBa

MoTeHuian . ..
N FmuouHa cTpaTeriyHoi
CTpaTeriyHoi . .
nepcneKkTuem 36epexxeHHs AHaniTU4YHi BUCHOBKU
KOHKYPEHTO- .
. KOHKYPEHTOCMPOMOXHOCTI
CMPOMOXHOCTi
CTpaTteriyHO KOHKYPEHTOCMPOMOXHE MiaAnpPUeEMCTBO 3
Knoc® Koe KoHe HeobmexeHa P yp P ANPp
HeobMeXeHUM Nepiogom
BlOCYTHS LLiBnake 3HMXEHHS KOHKYPEHTOCNPOMOXHOCTI 3pifioro
Y nianpuemcTsea 3arpoXye Moro iCHyBaHHIO
Kac® Ko® Kon"
o6MexeHa LLIBnAaKe 3HMXEHHSA KOHKYPEHTOCMPOMOXHOCTI 3pifioro
nianpuemMcTBa NoTpedye nonepemKyoumnx yrnpasiiHCbKUX Ol
CrpareriyHo KOHKYPEHTOCMPOMOXHE NiANPUEMCTBO 3
Knoce Kot KoH® HeobmexeHa P yP P ANpmne
AKTVMBHO 3POCTAY0I0 KOHKYPEHTOCNPOMOXHICTIO
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3akiHyeHHs Tab. 2

MoTteHuian . ..
. FMMn6uHa cTpaTeriyHol
cTparterivyHoi . .
KOHKYDEHTO nepcnekTuBu 36epexeHHsa AHaniTU4yHi BUCHOBKMU
Y . KOHKYPEHTOCMPOMOXHOCTI
CMPOMOXXHOCTi
BlOCYTHS Jocsia nigpnprnemcTea He 3abe3neyrB Noro cTpaTeriyHoi
Y KOHKYPEHTOCMPOMOXHOCTI
Kac® Ko" Kon! 3 )
HUXEHHSI KOHKYPEHTOCNPOMOXHOCTI CKNlaae 3arpos
obmexeHa H51 KOHKYP P A posyy
CTpaTeriyHiin nepcnekTusi
Monopae ycniwHe nignpueMcTBO 3 HAAAKTUBHUM
KaocH Ko® KoH® HeobMexeHa Ae Y ANp a
KOHKYPEHTHMM PO3BUTKOM
Monoge nignpnemcTBo, WO A0CATTIO BUCOKOT
BiACYTHSA KOHKYPEHTOCMNPOMOXHOCTi NnepebyBae B NPOLLECi 3rOpTaHHS
BOEI OiSANTbHOCTI
Knc" Ko Ko ceoerA oc
Monoae nianpnemcTBO, WO A0CATTIO BUCOKOT
obmexeHa Ae nianp Lo A o
KOHKYPEHTOCNPOMOXHOCTI BigYyBa€e CTpaTEeriyHi 3arpo3u
[MepcnekTneHe MonoAE NiANPUEMCTBO, LLLO MOXE JOCArTU
Knoct Ko KoHe HeobMmexeHa P B AS niAnp . 2t A
BNCOKOi KOHKYPEHTOCMPOMOXHOCTI
. MepcnekTBM 36epexxeHHs KOHKYPEHTOCMPOMOXHOCTI
BiICYTHS .
HaHN3bKI
KoH*Kac" Ko 26 _ 5
EPEXEHHSA KOHKYPEHTOCMPOMOXHOCTI NOTPebye
obmexeHa P yp P PeDY
aKTUBHUX 3yCWUJTb

fAkwo He 6paTu OO yBarm HEMOX/MBI BapiaHTU, ki MOEOHYIOTb O3HaKW BiOCYTHOCTI CTpaTeriyHoi
KOHKYPEHTOCMNPOMOXHOCTI 3 BUCOKUMU 3HAYEHHAMW OMHAMIYHOI KOHKYPEHTOCMPOMOXHOCTI, a TakoX,
HeoOMeXeHOi y Yaci KOHKYPEHTOCMPOMOXHOCTI 3 HEraTMBHO AMHAMIYHOK KOHKYPEHTOCMPOMOXHICTIO,
oTpumMaemMo 12 peaniCTyHuX  KOHOIrypauin  OOCRIOAXKYBAHUX — XapakTepuUCTUK  CTpaTerivyHoi
KOHKYPEHTOCMPOMOXHOCTI MiANPUEMCTB.

CTtpateriyHo KOHKYPEHTOCTMPOMOXHI MiANPUEMCTBA MOXYTb MaTl 0OMEXEHWIN - B pasi 3HMKYBaHOI
NiHIT TpeHAay i, HeOOMEXEHWIN - 3a 3POCTaKYOro TPEHAY, NEPIOL KOHKYPEHTOCNPOMOXHOCTI. AKLLO0 Npo-
rHO3 Yacy PYHKLiOHYBaHHS NIANPUEMCTBA MEHLUMIA 32 CcTpaTeriyHuii nepiod, Takuii cy®’ekT He BoNogie
CTpaTeriyHOo KOHKYPEHTOCNPOMOXHICTIO.

CdhopmynboBaHi aHaniTU4HI BUCHOBKM MaloTh y3arasbHIOUNIA xapakTep i NoTpebyioTb 3MiCTOBHOI
KOHKpeTu3aLii 3 ornaay Ha KOHKYPEHTHE NMOJIOXEHHSA KOXHOIro niagnpueMcTBaa.

BucHoBku. CTpaTeriyHa KOHKYPEHTOCMPOMOXHICTb Bigobpaxkae MMOBIipHICHY NnepcnekTUBHY 34aTHOCTI
cy6’ekTa pUHKY 36epiraT KOMMIEKC KOHKYPEHTHUX NMepeBar (NOTeHLjian KOHKYPEHTOCTPOMOXHOCTI), LLLO
3a0e3neynTb NOro KOHKYPEHTOCNPOMOXHICTb Y CTpaTEr4YHOMY NMepioai.

CrpareriyHmm nepiogom chifg BBaXaTu Yac, BNPOLOBX KOro MOXYTb BifOyTUCSA 3MiHW Y KOHKYPEHT-
HOMY CepefoBULL, AKi 30aTHi BIIMHYTU Ha iCHYBaHHA NigNpUeEMCTBA JAHOr0 TUNY.

CrtpareriyHa KOHKYPEHTOCMPOMOXHICTb BW3HAYAETHCHA MMNOMHOI MNEepcnekTuBn 36epexeHHs
KOHKYPEHTOCMPOMOXHOCTI i CTYMEHEM CTIilAKOCTi KOHKYPEHTHMX NepeBar, LWo Binobpaxae noTeHujian 36e-
PeXeHHHA KOHKYPEHTOCMPOMOXHOCTI.

lMoTeHujan cTpaTteriyHoi  KOHKYPEHTOCMNPOMOXHOCTI  XapakTepu3yeTbCA:  TPUBANICTIO  4acy
GYHKUIOHYBAHHSA Ai040ro NignpueMcTBa, JOCATHYTUM | AUHAMIYHUM PIBHEM KOHKYPEHTOCMPOMOXHOCTI.
Moro kinbkicHe BUMIpIOBaHHA AOLiNLHO 3AJACHIOBATY 32 iHTErpanbHUM METOAO0M.

3aans oTpUMaHHS aHaniTUYHKUX Pe3ynbTaTiB i MPUAHATTS YNPaBAiHCbKUX pilleHb HEOOXiAHO HapaTn
AKICHY XapakTepUCTUKY KOH®Irypaujii CknagoBux CTpateriyHoi KOHKYPEHTOCNPOMOXHOCTI 3a METOL0M
6araToMipHOro MaTPMYHOIro NO3ULLIOHYBAHHS.

3anponoHOBaHWN Nigxia, AO03BONSIE NEPEBECTU Y MIOLLMHY aHaNiTUYHOT KOHKPETUKN SKICHI XapakTe-
PUCTUKM CTPATEriYHOI KOHKYPEHTOCMPOMOXHOCTI NIANPUEMCTBA i OLIHUTK NMEPCNEKTUBY ii 30epexeHHs
BMPOOOBX BU3HAYEHOr 0 CTpaTeriYyHoro rnepioay.
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CTPYKTYPHUA AHANI3 GIHAHCOBOIO 3ABE3MNEYEHHS
MAJIOIro nianPUEMHULTBA

CTPYKTYPHbIA AHAJIN3 dPUHAHCOBOIO OBECINEYEHUE
MAJIOro riPEANMPUHUMATEJIbCTBA

STRUCTURAL ANALYSE OF FINANCIAL PROVIDING
OF THE SMALL ENTERPRISES

Po3rnsaHyTo cTaHoBuMLLE Manoro nignpueMHuLUTBa B AnHamiui 3a 2014 pik. NpoBeneHo NopiBHANbHUNA
aHanis rasys3eBoro posnogisly YacTky Manux nignpuemcTB B 3arasbHii ix KinbkocTi B YkpaiHi, CLLUA Ta
€BPOMNENCbKNX KpaiHax. HaBegeHa xapaktepucTmka BuAiB diHaHCOBOro 3abeaneydyeHHs. MpocTexeHo
OMHaMIiKy 3MiH 0b6csary BnacHoro o6opoTHOro kanitany, Ta oonikoeoi ctaBku HBY 3 2002 poky no 2014
pik. PO3rngHyTO CniBBiAHOLWEHHSA BUAiB QiHAHCOBOrO 3ab6e3neyeHHs Ta MOXJIMBICTb 3alyYEHHS KOLUTIB
nignpuemMcTeaMmn 3 yCTaHOB Pi3HOrO BUAY AiSnbHOCTI. MpoaHanizoBaHO 0COONMBOCTI GiHAHCOBOrO 3a-
0Oe3neyeHHs NiaANPUEMHULTBA B YKPAiHi Ha HauiOHaNIbHOMY PiBHI NPy napanenbHOMY A0CHIAXEHHI 3acag,
diHaHCyBaHHS 3aKpinfieHMx CBITOBUM O0CBIOOM. [MpOBeAEHO OLiHKY KifIbKICHMX 3pYLUEHb COLiafibHO-
€KOHOMIYHOT MiANPUEMHUMLBKOI AiSNbHOCTI. BMOKpeMneHo ronoBHi 03Haku BUAIB piHAHCOBOro 3abes-
NMeyYyeHHs, xapakTepHi ang YkpaiHn. BusHavyeHo noBHMIN HEOOXiaHMI 06CcAar diHaHCOBOrO 3abe3rneyeHHs
3a0BOJIEHHS NOTPEO CyYaCHUX Manux nignpueMcTB.

Knio4oBi cnoBa: mane nignpnmemMHuUTBO, piHaHCOBE 3abe3neyeHHs, caModiHaHCyBaHHS, KpeauTy-
BaHHS, MO3MKM.

PaccMoOTpeHOo rnosioXeHne MaJsioro rnpeanpuHuMmaTesnscTea B AnHamuke 3a 2014 roa. lNpoBeneH
CPpaBHUTEJIbHbIVI @aHaJIN3 OTPAC/IEBOrO PAaCcrpeneseHns 401 MasbiX NPEANPUSITUA, B 0OLLEM UX KOJINYe-
cTtBe B YkpauvHe, CLLIA v eBponevickux cTpaHax. HaBeneHa xapaktepucTtvika BuaoB puHaHCcoBOro obe-
crniedeHus. [pocnexeHa anHaMmyika 3MeHeHuri o6bemMa co6CTBEHHOro 060POTHOIO KanuTasnaa, KOTOPbIV
COCTaBJ/IIET OCHOBY CaMOpUHaHCUPOBAaHWS MaslbiX NPeAnpUsTUA u ydeTHovi ctaBkm HBY ¢ 2002 no 2014
rog. PaccmMoTpeHO COOTHOLLEeHME BUAO0B pUHaHCOBOro 06ecrneyeHus, a Tak e BO3MOXHOCTb MpuBJieye-
HUST CPEeACTB NPEAnPUITUIMU U3 YHPEXAEHWI Pa3HOro Buaa AestesibHocTu. [poaHaam3anpoBaHbl 0CO-
6eHHOCTV pUHaHCOBOIro obecrieyeHus NPeAnPUHNMAaTebCTBA B YKpanHe Ha HaLnoHabHOM YPOBHE rpu
rniapa’sinesibHoOM UCCe40BaHUN OCHOB PUHaHCUPOBaHMS 3aKperyieHHbIX MUpPOBbIM OrbiTOM. [lpoBeaeHa
OLIeHKa KOJINYECTBEHHbIX CABUIOB COLINAIbHO-39KOHOMWYECKOV NMPearnpuHUMAaTesibCKON AesTe/IbHOCTH.



