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THE INFLUENCE OF INTEGRATION PROCESSES ON
MANAGEMENT POLICIES FOREIGN ECONOMIC ACTIVITY
OF ENTERPRISES

JocnigxeHo TeopeTuyHi niaxoan 40 BU3Ha4YeHHS CYTHOCTI MKHapOL4HOI eKOHOMIYHOI iHTerpadii Ta
rnepenyMoB iiBUHNKHEHHS. [AeHTU)IKOBaHO PIBHITa BUAM BIIJINBYIHTErPaLiviHUXpoLeciBHarocrnogapcbke
XUTTS. BU3Ha4YeHOo nepcrekTuBy Ta MOXJIMBOCTI, LL|O BIAKPUBAKOTLCS Nepes niarpuemMcTBamMmy BHaCIia0K
IHTEerpauivinix npoueciB: AOCTyrn 40 HOBUX PUHKIB 30YyTy, 3aCTOCYBaHHSI 3axofiB HeTtapugpHOro
perysitoBaHHs, AOCTYI BITYUIHSIHUX MIAMNPUEMCTB L0 AepPXaBHUX 3akyriBesb Yy KpaiHax-y4aCHULSX
iHTerpauyiriHoro o6’egHaHHs1, CrpPOLLEHHS MpoLecy pyxy karitasay Toujo. CTPYyKTypOBaHO MOTEHUMHI
MOXJIMBOCTI Ta PU3VKU, SKi MOCTalOTh Ha PIBHI HaLiOHa/1IbHOI €KOHOMIKU, Ha rajy3eBOMY PIiBHI Ta PIBHI
nianpueMcTBa B pe3yabTati MiXXHapPOAHOI eKOHOMIYHOI iHTerpadii. 3 BpaxyBaHHsIM OCTaHHIX BU3HA4YEHO
HarpsiMy YJ0CKOHaNEeHHS yrpasJliHCbKOI MoaiTUKX MigrnpueMCTB Ta LUasxu ix peanidauii. Po3pobsieHo
Mozesb baratokpuTepianbHOro OUiHIOBaHHS BI/IMBY iHTerpaLuiviHux rnpouecis Ha QiHaHCOBWI pe3ysibTat
nignpuemMmcTea. 3a A0MOMOrolo 3arporioHoBaHOi MoAesli OUIHEHO MPOrHO3HI 3HAYEeHHS PEe3y/bTaTiB
aHasli3o0BaHoro niarnpuemMcTBa.

Knroyosi cnioBa: yripaBs/iiHCbKa roJiiTyka, MiXXHapoaHa eKkoHOMIYHa IHTerpadis, pesy/ibtatv 4is/ibHOCTI,
PU3VIK,, 30BHILLIHBOEKOHOMIYHA Aisi/IbHICTh, OaraToKkpuUTepiasibHa OuiHKa.

WccnegoBaHbl TeopeTuyeckme rnoaxoabl K ornpeneseHuo CyLHOCTY MEXAYHapoaHOW 3KOHOMMU-
YecKoV HTerpauum v npearnockiikaM ee BO3HUKHOBEHUS. AeHTUGULIMPOBaHbI YPOBHU U BUAbLI BJINSIHUS
MHTErpaumoHHbIX MpPoLECCOB Ha XO3SWUCTBEHHYIO XU3Hb rocyaapctea. OnpenesneHsl nepcrekTuBbl v
BO3MOXHOCTU, OTKPbIBAKOLUMECS repesn npeanpusTusMy BCEACTBUE WHTErpPaLnoOHHbIX MPOLECCOB:
ZOCTyr K HOBbIM PbIHKaM CObITa, MPUMEHEHUWSI MEP HETaPUGHOIro PEryInpoBaHus, 4OCTYM NPEAnpPUTA
K rocyaapCTBEeHHbIM 3aKyrkam B CTpaHax-y4aCTHULAx WHTEerpauuoHHOro o0beaAnHEHUs, YrnpoLLeHne
rpoueccaasvxeHvs kanutananap. CTpYKTYpUpoBaHbl MOTEHLNAbHbLIE BO3MOXHOCTU U PUCKU, KOTOPbLIE
BO3HMKAIOT Ha YPOBHE HALMOHasIbHOV 3KOHOMUKM, Ha OTPAacJIEBOM YPOBHE W YPOBHE MPEeArnpusTUs
B pe3ynbTate MEeXAyHapoaHOV 3KOHOMUYEeckor wuHTerpaumn. C y4eTOM [0CAEAHUX OrpeneseHsl
HarpaB/IeHNs COBEPLLIEHCTBOBAHWSI YIPaBIE€HYECKOU MOJITUKN NPEANPUSTUA U MYTU X peain3aLmy.
PaspaboTtaHa MOLE/Ib MHOMOKPUTEPUAIbHOrO OLE€HUBAHUSI BJINSIHUSI MHTErpaLmoHHbIX MPOLEeCccoB Ha
pe3ynbTarbl AesiTe/IbHOCTY nNpeanpusaTys. C rnoMOoLLbiO MNPeasIoXeHHOV MOAEN OLEHEHbI MPOrHO3HbIE
3HayYeHus1 Pe3yIbTaToB PaccMaTpPyBaEMOro nNPeanpusTUS.

KnioyeBbie cioBa: yrnpasrieHYeckasi ronTvKa, MeXAyHapoLaHasi SKOHOMWYEcKasl WHTerpauus,
pe3yNbTaThl AESTENIbHOCTH, PUCKM, BHELLIHEIKOHOMMUYECKAs! AESITE/IbHOCTb, MHOIOKPUTEPMA/IbHAS OLEHKA.
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Theoretical approaches to defining the essence of international economic integration and the conditions
of its occurrence. Identified levels and impacts of integration processes in economic life. The prospects and
opportunities offered to enterprises as a result of the integration process, access to new markets, the use of
non-tariff measures, domestic enterprises access to public procurement in the participating countries of the
integration associations, facilitate the movement of capital and so on. Structured and potential risks that arise
at the level of the national economy at the sectoral level and company level as a result of international economic
integration. Taking into account recent trends identified improving business management policies and ways to
implement them. The model of multi assess the impact of integration processes on the financial performance
of the company. With the proposed model predicted values estimated results of the analyzed company.

Keywords: management policy, international economic integration, performance, risks, foreign
economic activity, multi-criteria evaluation.

Bctyn. B ymoBax TpaHcdoOpMaLiil 3arajbHOCBITOBOI €KOHOMiKM Ta nepebynoBu  iCHYIOYMX
MiXXOEepP>KaBHUX BiAHOCMH 0CO6GAMBOI BaxJMBOCTI HabyBae edekTMBHe (OPMYyBaHHA Ta peanidauis
yNpasAiHCbKOI MONITUKM MIANPUEMCTB 3 METOI0 MaKCUMasibHO ePEKTUBHOIMO BUKOPUCTAHHA HAgBHOIMO
noTeHLjany Ta peryispHMM po3LWMPEHHSM MacLuTaly BAacHOi AisfibHOCTI. Bnave iHTerpawinHoro kypcy
KpaiHK 6a3yBaHHS MiONPMEMCTBA € YN HE OOHVM 3 HaNBaXIMBILWMM (aKTOPIB BMINBY HA BU3HAYEHHS
Moro crpaTeriyHoi AisnbHOCTI Ta BUOIp pefieBaHTHWMX IHCTPYMEHTIB ajanTtauii nignpuemcrea no
HOBOCGHOPMOBAHNX PUHKOBUX YMOB. 3BaXat4m Ha BaXNBICTb GOPMYBaHHA ePEKTUBHOI yNpPaBAiHCbKOI
NnoniTUKM MigNPMEMCTBA B YMOBax iHTErpauiiHMX MNPOLECIB 3 METOI HapOLLyBaHHS BUPOOHMLTBA
Ta PO3BMTKY 30BHILLHBOEKOHOMIYHOI AiSNbHOCTI NignpuemcTs, obpaHa TemMa LOCNIOXEHHS € BKpau
aKTyanbHOIO.

OkpeMmi nuTaHHA OPMYBaHHSA YMNPaBfiHCbKOI MONITUKM 3HaxXoAsTb BiLOOPaXKeHHs Yy npausx
O. pebinuyk [1], K. Opypi [3], P. KannaH [4]; oco6nmBOCTi dopMyBaHHS ynpaBfiHCbKOI MOMITUKN
nianpueEMCTBa 3 ypaxyBaHHSM BrMBY iHTErpauinHMx NpoLeciB y CBITOBIM EKOHOMIL A0CNIOXYyBanu Taki
BYeHi, 9kB. feprayosa [2], B. JieBkiscbkuin [5], O. JlunuH [6], O. MupowHiveHko [7], I. Osuap [10] Ta
iH. NpoTe cnocTepiraeTbCs BiACYTHICTb 4OCTATHLOIO ONPaLOBAHHA MUTAHHA KOMMIEKCHOMO OLLIHIOBaHHSA
BMJIMBY iHTErpaLinHNUX MPOLECIB Yy CBITOBI €KOHOMILi Ha AisfIbHICTb NignpMeMcTBa Ta po3pobky oro
yNpasAiHCbKOI MONITUKN.

MocTtaHoBKa 3aBgaHHA. MeTolo pob0TM € OOI'PYHTYBAHHS TEOPETUUHUX Ta PO3POOKA METOAMUYHUX
3acapninpakTu4HMX NpPono3uLin, CNPAIMOBaHNX HA BOOCKOHAIEHHA MexaHi3aMy GOpPMYBaHHSA yrpasBiiHCbKOT
nonitTukn 3E[ Ha nignpuvemMcTBax B YyMOBax MiKHAPOAHOI €KOHOMIYHOI iHTerpauii. [nsa AOCArHEeHHS
nocTaBfieHOi MeTu OyN0 BU3HAYEHO Taki 3aBOAHHS:

— JOCNIANTU CYTHICTb Ta PiBHI MOHATb «MiXXKHAPOAHA EKOHOMIYHA IHTerpavjisi» Ta BA3Ha4UTN OCHOBHI
bopMU BNAMBY MiXXHAPOAHOT EKOHOMIYHOI iHTerpauii Ha ynpasniHHa 3EL Ha Makpo-, Me30-, MiKPOPIBHSIX;

— BWOKPEMUTU NpobiiemMun Ta HeJoNikK, XxapakTepHi aNns GopMyBaHHS YrpaBiiHCbKOI MOMITKN Ha
BITYN3HSHUX NIANPUEMCTBAX, 30kpema Ha npuknaai TOB «Hepkacbkunii 3aBO, aBTOXiMIi»;

— 3anpornoHyBaty OCHOBHI HanNpsaMnM YOOCKOHAJIEHHS YMPaBfiHCbKOI MONITUKM  BITYUIHAHUX
NiANPUEMCTB B YMOBAX iHTErpaLiiHMX NPOLLECIB Y CBITOBI EKOHOMIL T2 pO3p06UTU MOAENb OLHIOBAHHS
BMNJIMBY MIXXHAQPOOHOI EKOHOMIYHOI iHTerpauii Ha piHaHCOBUI Pe3ynLTarT;

MeToponoria. TeopeTukKo-MeTo4oNorYHy OCHOBY [OOCHIOXEHHS CTaHOBAATb HAyKOBi npawuj,
MEeTOAMNYHI PO3POOKN MPOBIAHUX BITYM3HSAHUX | 3apyOiKHMX YY4EHUX Ta HOPMaTMBHO-NMpaBoBa 6as3a B
obnacTi iHBeCcTyBaHHS. BupilleHHs HaykoBMX 3aBOaHb 3A4iACHIOBANIOCh 3 BMKOPWUCTAHHAM HACTYMHUX
MEeTOAIB OO0CHIOXKEHHS: METOAN TEOPETUHHOIO y3araJisHEHHS, aHanidy 1a CUHTE3y (419 OOCHIOXEHHA
CTPYKTYPHUX €/IEMEHTIB YNpPasBiiHCbKOI NONITUKN); TPYNYyBaHHSA, CTAaTUCTUYHI, MaTeMaTunyHi, rpadiyHoro
aHanidy (ona aHanidy cy4acHoro ctaHy ynpasniHHsa 3E[ BiTYN3HAHUX NIANPUEMCTB Ta OLHIOBAHHS
BMJIMBY IHTErpauinHnx NpoLecis Ha ynpaeniHHa 3E[, B YkpaiHi); MeToau NOpPIiBHSHHS, aHanidy Ta CUHTe-
3y (ons aHanizy 3apybixkHoOro Joceiny GopMyBaHHS yNpaBniHCLKOT MNOMITUKA NiANPUEMCTB); CUCTEMHUIA
i KOMMJIEKCHMI NMiOX0AW, METOAM MAaTEMATMHYHOIO MOLENOBAHHS (4151 PO3POOKW LUAXIB YAOCKOHANEHHS
ynpaeniHCcbkoi nonitukn 3EM Ha nignpremcTeax YKpaiHv B yMOBaX iHTEerpaLinHux npoLecis).

Pe3yneratn pocnigkeHHs. PO3BUTOK CBITOBUX MPOOYKTMBHUX CW HA Cyd4acHOMy eTani Bce OifbLu
HabyBa€e xapakTepy UinicHOCTI Ta 6e3NepepBHOCTI iX HaLioHaNbHUX eneMeHTiB. Lie oBymoBnioe nepesary
LOLUEHTPOBMX CUJT Y PO3BUTKY CBITOBOIrO rocnogapcTsa Ta 3POCTaHHS BigKPUTOCTI HALLIOHA/IbHUX EKOHOMIK,
BUCTYMNae kaTanisaaTopoM iHTepHaujioHanisauii rocrnogapcbkoro XutTtd. PO3BUTOK CBITOBOI €KOHOMIKN Ha
Cy4acHOMY eTani xapakTepusyeTbCa TakKMMy OCHOBHUMW TEHAEHLiSIMW: NMOCUJIEHHS iHTErpaLinH1X NpoLecis
3 0fiHOro 00Ky, a 3 iHLWOro — MalTb MicLe i IoKasbHi Ae3iHTerpaLinHi NpoLecH B OKpeMUX perioHax (Ha
TepuTopii konuwHboro CPCP, BankaHu Towo). O6’eKTMBHMMN NepenyMoBamMm MiXKHapPOAHOI EKOHOMIYHOT
iHTerpauji BUCTynaloTb Taki YAHHWUKK, K BJIM3bKICTb PIBHIB €KOHOMIYHOMO PO3BUTKY Ta CTYMEHS PUHKOBOI
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3pINoCTi KpaiH, Lo iHTerpyoTbes; reorpadiyHa 61mM3bkiCTb; HASBHICTb YCTaNEHNX EKOHOMIYHUX 3B’S3KIB;
YNHHWKN EKOHOMIYHOI KOH’IOHKTYPW KPaiH-y4aCHWLUb i PErioHY LiIKOM (MOCUMIEHHS IHTErpaLiiH1X NPoLLEeCiB,
SIK NpaBuo, NPUNagae Ha POKU CTINKOrO eKOHOMIYHOIO 3POCTaHH4, a y nepioam eKOHOMIYHMX CcnagiB no-
CUAIOIOTLCS Ae3iHTerpauirHi npouecu) [8, ¢.158].

[0 OCHOBHUX Ljine eKOHOMIYHOI IHTerpauji TpagULINHO BiAHOCATL HACTYNMHI: EKOHOMIS HA MacLuTabax;
CTBOPEHHS CMPUATIMBOIO 30BHILUHLOMOMITUYHOIO CEPEnOBULLA; NIABULLEHHS ePEKTUBHOCTI 30BHILLHbO-
TOProBesNbHOI MOMITUKN; CAPUSIHHSA CTPYKTYPHIiA nepebynoBi €KOHOMIKM; NiATPUMKA HOBOCTBOPEHUX
ranysemn HauioHaslbHOI EKOHOMIKMN.

Bnane ekoHOMIYHOI iHTerpauii NPOSABASETbCA Ha YCiIX OCHOBHWMX PIBHAX FOCMO4APCLKOrO XUTTS:
Ha PIiBHI €KOHOMIKM KpaiHW, rasy3eBOMY pPiBHi Ta pPiBHi AignbHOCTI nignpuemMcts (puc. 1). Hacnig-
KM BiO, €KOHOMIYHOI iHTerpauiji Ha pPiBHI EKOHOMIKM KpaiHM YMOBHO MOAINAIOTbL HA ABa BUAMW: CTAaTUYHI Ta
OMHaMIYHI eekTn.

BB MizkHapoaHOT ekoHOMIYHO]I iHTerpauii Ha piBHI HAIOHAIBLHOT eKOHOMIKH
Mo:kauBocTi Puzukn
Edexr cTBopenHs Toprisii Edexr BigxuneHHs Toprisii
[TpuckopeHHs pyXy KamiTairy [NoripuieHHs BiTHOCHH 3 KpaiHaMmH, SIKi HE
IIpuckopenns HTII € yYaCHUKaMH IHTeTPaIliiHOTO
[TinTprMka 3 60Ky KpaiH-TTapTHEPIB, 00’ € THAHHS
YYaCHUKIB IHTETpaIlifHOTro 00’ €THAHHS Mirpauist po6ouoi cunu, «BiATIK Mi3KiB»

PiBenb raaysi (cekropajbHa iHTerpamis)

MoskauBocTi Puzuxn
CkopodeHHs Tapu(HOro Tapudni kBoTH
PETYIOBAHHA, IO CTUMYJIIO€ CKCIOPT | Brpara mopiBHAIBHAX MEpeBar y XoIi
TOBapiB

. . . MDXKHApOIHOI Kooneparii Ta
IMotpeba y BiAMOBIAHOCTI IPOAYKIIiT

. . crieriamszarii
MIDKHAPOIHUM CTaHAapTaM SIKOCTI, 10 I =

[epeBaskaHHs MKraay3eBoi TOPriBii

MiABHIIYE ii
KOHKYPEHTOCIIPOMOIKHICTh Ta (TOBapH Pi3HOTO CTYIEHS
3arajibHUH 100po0yT HaceIeHHs TEXHOJIOTTYHOT CKJIAJIHOCTI)
PiBenp mizmpuemcTBa
Mo:xamnBocTi
Buxin Ha HOBI puHKH 30yTy 3arposn
301ibIeHHsT 00CSATIB BAIIOTHOT KomnkypeHist 3 60Ky 3aKOpJIOHHAX
BUPYYKH BiJl EKCTIOPTY TOBAPOBUPOOHUKIB, SIKi MOXKYTh
Burinnimi ymoBu 1st iMIopry 3aBOIOBATH BEJIMKY YACTKy PUHKY
CHPOBHHH Ta KOMIUICKTYIOUHX HoznatkoBi BuTpaTy Ha
[igBumieHHs cepTUdiKamiio IpoIyKIIii,
KOHKYPEHTOCIIPOMOKHOCTI MOJIEPHI3AIli10 BUPOOHHUIITBA TOLIO
TPOIYKIIT

Puc.1. TpmpiBHEBaA Cxema BMIMBY MiXXKHAPOAHOI EKOHOMIYHOI iIHTerpaLii Ha AisibHICTb Cy6’EKTIB FOCNOAAPIOBAHHS
(pO3p0b6s1eHO Ha OCHOBI [7])

Hacnigku BnAmMBy €KOHOMIYHOI iHTerpauii onsg nignpueMcTB Yy HayKOBIA NiTepaTypi € MeHLW
KOHKPETN30BaHMMW Ta 3rafytoTbCA Han4acTille Y KOHTEKCTI BIIMBY IHTErpaLiiHMUX NPOLLECiB HA EKOHOMIKY
KpaiHu B uinomy. OgHak, 6e33anepeyH0 MOXHa BM3HAYUTU KOMO MEPCNEeKTUB Ta MOXIIMBOCTEN, SKi
BiOKPMBAIOTLCA Nepen NianpuemMcTeamm, 30KpemMa:

1. JocTyn OO HOBUX PUHKIB 30YTY, KNI OOCAraeTbCH 3a paxyHOK MOAOSaHHSA TapudHmux 6ap’epis
BXOAY Ha iHO3EMHi PUHKMU i, IK HACNiA0K, 30iNbLUEeHHSA 00CcAriB peanidauii NpoaykLii (FOIOBHMM YMHOM 3a
paxyHOK 3pOCTaHHA ekcrnopTy). Bname nibepanisauii TapndHOro peryntoBaHHSA Ha 30BHILLHbOEKOHOMIYHY
DiSNbHICTb NIANPUEMCTB ICKPaBO NPOCIAKOBYETLCS Ha NPUKNAAi NiANMCaHHA Yyroay npo CTBOPEHHS 30HU
BiNIbHOI TOpriBni Mix YkpaiHoto Ta EC. MoHan 90% cTaBOK BBI3HOr0 MUTA Ha Pi3Hi rpynv TOBapiB 3HU3UIN-
Cs1 [0 HyNS, WO OO3BOJISIE NiANPUEMCTBAM €KCNOPTyBaTK CBOK NPOAYKL|il0 A0 KpaiH EC 3a KOHKYPEHTO-
CMPOMOXHUMMU LjiHaMK. 3a nonepeaHiMm OLiHKaMM YKpaiHCbKi eKCNopTePU 3MOXYTb 3a0LLaANTN 6IM3bKO
487 MIIH EBPO LLLOPOKY.

2. BopHouac iHTerpauiiHi npougecu nependayatoTb 3aCTOCYBaHHSA 3ax0fiB HETapPUPHOro perynio-
BaHHS, OCKI/IbK/ BUXi, HA HOBi PMHKW BUMAarae Bifi eKCrMopTOBaHWX TOBapiB, POOIT, MOCAYr BiAMNOBIOHOCTI
NeBHOMY PIiBHIO SIKOCTi, CTaHAapTam, BMMOram Towlo. 3 ogHoro 60Ky, Taki BAMOIrM MOXYTb OyTu 3akpi-
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NJeHi Ha 3aKkOHOA4aBYOMY PiBHi, a 3 IHLWOro — BiAMOBIAHUI PiBEHb SKOCTI NPOAYKLii € 3an0OPyKOIO yCriLl-
HOI KOHKYPEHTHOI 60pOTbOM 3a MPUXUIILHICTL IHO3EMHOIO crnoxmBada. HetapudHi 6ap’epu BUMaraiTb
BiO, NiANPMEMCTB A0OATKOBUX iIHBECTULIN HA MOAEPHI3ALLII0, OAHAK NiABULLEHHS PiBHA SKOCTI NPOAYKLLi
i OHOBJIEHHSI TEXHOJION N NIABULLNTL KOHKYPEHTOCMPOMOXHICTb NPOAYKLIi, 4ONOMOXE BUPOOHUKOBI 3a-
BOIOBATU JIOSIIbHICTb CMOXKMBAYIB, @ TAaKOX AACTb 3MOry BUNTU HA HOBI PUHKU KPaiH, sIKi HE € yHaCHUKaMu
iHTerpadii.

3. Y xogj iHTerpaujiHux npoLueciB MignpueMcTBaM HaAAAETbCS OOCTYN A0 AepPXaBHUX 3akyniBesib
Yy KpaiHax-y4acHuKax iHTerpauiiHoro ob’eoHaHHsl, WO € A0CUTb 3HAYHMM A0OATKOBUM PUHKOM 30YyTy.
Hanpuknan, pvHOK aepaBHUX 3akyniBenb €C ctaHoButb 0,5 TpaH €Bpo Ha pik. OkpiM 00OaTKOBMX
MOXJIMBOCTEN 3POCTaHHS €KCMOPTHOMO NMoTeHLjasy, Aep>KaBHi 3akyniB/i MOXYTb NiABULLNTIL CTYMiHb A0BIpPU
Ta NOSAIbHOCTI IHO3EMHUX CMOXMBAYIB 40 NPOAYKLLi yKPaiHCbKMX NignpuemcTs [7].

4. CnpoleHHs pyxy Kanitany. Ak iHCTPYMEeHT MiXKHapPOAHOI iHTerpaLii BinbHWUIA pyx kanitanis nono-
BHIOE 30BHILLIHIO TOPriBMO, MOCUIIOIOYKM TeHAEHL|i rnobanisaLii Ta MiXkHapoaHOro cniBpobIiTHULTBRA.

LLinpoknii cnekTp nepcnekTus, Ski BigKpUBaTLCS Nepes nignpueMcTBamMm BaXIMBO BUKOPUCTATH 3
KOPUCTIO A1 NoAaNbLLIOr0 PO3BUTKY AisNibHOCTI cy0’ekTiB rocnogaptoBaHHs. Ocobnnea BianoBiganbHICTb
npuvnagae Ha ynpaeniHCbKUIM NepcoHan nignpuemMcTBa, kUi NOBUHEH PO3pPOOUTU BiAMNOBIAHI cTpaTterii
Ta NPUHLMNKW YyNPaBiHCbKOI MNOAITUKM NiANPUEMCTBA, BPAXOBYOUN OCOONMBOCTI BMIMBY iHTErpauiiHuX
npoueciB y ekoHoMiuj. OUuiHIOBaAHHS BMMBIB iHTErpaLiHUX MPOLLECIB HA AiFNbHICTbL NiaNpUEMCTBA
NPOBOOUTLCS HA YCiX PIBHAX rOCNOA2PCbKOro KOMMEKCY HA OCHOBI 00’ EKTUBHOT CTATUCTUYHOT iIHOpMaLlji.
3a nigcymkamum aHanizy pobnsiTbCs BUCHOBKM NP0 HAsABHICTb (MOCUNEHHS) abo BiACYTHOCTI (OCnabneHHi)
NPOLECIB €KOHOMIYHOI iHTerpauji. Mpu upomMy AaHuMin aHania 6e3nocepenHbO He Aa€e iHpopMauio
NPO NPUYMHWN MPOLECIB, WO BiAOYBalOTLCHA, @ TAakoX He BiAMOBIAAE HA MUTAHHS MPO MO3UTUBHUIA abo
HeraTMBHUM ePEKT LIMX NPOLLECIB HAa EKOHOMIKY Ta ii pPO3BUTOK. 3a3Ha4yeHi BACHOBKW MOBUHHI MPOBOANTUCS
3 ypaxyBaHHSAM Linen i 3aBaaHb, ki CTaBNATLCA Nnepen, iHTerpauiiHum 00’ eaHaHHSM.

AHani3 OCHOBHUX MOKA3HWKIB AiANbHOCTI MianpueMcTB YKpaiHu Ta O0COOMMBOCTEN peanisauji ix
YNPaBAiHCbKOI MOMITUKM MOKa3ag, WO OCHOBHMMUW mnpobinemamMu, 3 SKMMU CTUKAKTbCS YKPaiHCbKI
niaNnPUEMCTBA € HACTYMHI: HEFOTOBHICTb MIANPMEMCTBA 40 HACTAHHA PU3UKIB PI3HUX BUAIB; HEXTYBAHHS
MOXJ/IMBOCTSIMW PO3BUTKY; HEAOCTaTHS yBara 40O HEEKOHOMIYHNX YAHHUKIB, SIKi BNAIMBAKOTb HA OiNIbHICTb
nianpueMcTBa TOLLO (puc.2).

Hanpsimu ynockonajJeHHst lasixu peadsizamii IIpo6siemu, siki BUpPiLIyIOTHCSI
9
s . é 4 )
[ligBuieHHs piBHA ajganTarii - OIO/KETYBaHHS, BpaxyBaHHS pU3MKiB Ta
MANPUEMCTB 3a paxyHOK - IPOTHO3YBaHHS; MOJKIJIMBOCTEH 30BHIIIIHHOTO
YIOCKOHAJICHHS MPOLIECY - po3pO0OKa IMIIAHOBUX 3HAYCHB cepenoBuILa
S IJIaHYBaHHS Y OCHOBHHX MOKAa3HUKIB. \_ Y,
Y l0CKOHATCHHS - BUOKPEMIICHHSI LICHTPIB MSBJICHHSA PE3ePBiB eKOHOMIT
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Puc. 2. OCHOBHI HaNpPsMK yA0CKOHANEHHS YNPaB/iHCbKOT MOMITUKN NiANPUEMCTBA B YMOBAX iHTErPaLLiiHMX NPOLLECIB

MeTon MaTeMaTtMyHOro MOAENOBAHHSA € OLHUM i3 METOAIB 3AINCHEHHS yNpaBfAiHCLKOro obsiky Ha
nigNnPUEMCTBI, OCKiNIbKM Ha OCHOBI LIbOr0 METOLY MOXHa BU3HA4YUTU CTYMiHb BMIMBY GAKTOPHUX O3HaK
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Di9NbHOCTI NiANPMEMCTBA Ha PE3YNbLTYI0YNIA MOKa3HMK, a TakoX Ha OCHOBI LibOr0 BrIMBY CNPOrHO3yBaTu
3MiHY Pe3y/bTyo40oro nokasHmka B ManbyTHix nepiogax. Ansa nobynosu cTaTUCTUYHOT MOOESi Pe3ybTyio-
4YM NOKa3HMKOM 0BpaHo diHaHCOBWUIA pe3ynbTaT gisnbHOCTi TOB «Hepkacbkuin 3aBoA, aBTOXIiMii», OCKisb-
KM LEeN NoKasHUK € BioobpaeHHsAM 3arafnbHoi epekTUBHOCTI AisNbHOCTI NiANPMEMCTBA, a Ha Noro dop-
MyBaHHS1 BMJIMBAE BeMKa KifibkiCTb akTopiB (Pi3Hi BUAM O0OX0AiB Ta BUTPAT); NO3UTUBHUIA DiHAHCOBUM
pe3ynbtaT — NPUOYTOK — € OAHUM 3 OCHOBHUX aykepen popMyBaHHS GiHAHCOBUX PECYpPCiB NianpuemMcTea
Ta PpopMyBaHHA PpoHAIB rpoLloBux KowTiB. Y Bunaaky TOB «Hepkacbkuii 3aBof, aBTOXiMii» piHaHCOBUIA
pesynbTaT AiSbHOCTI NiANpUeMCTBa 3a 0CTaHHI 10 pokiB 4EMOHCTPYE NO3UTMBHY ANHAMIKY, TOOTO Ajisifb-
HICTb NiANPMEMCTBA € NPUOYTKOBOIO. B pe3ynbraTti npoBeaeHMx OOCioXKEeHb OTPUMAHO HaCTYyMNHY MOAESb
BM3HA4YeHHS piHAHCOBOro pe3ybTaTy NiANPUEMCTBA 3aJIEXHO Bif, peanisaLlii Moro ynpaBaiHCbKOi MOAITUKMN
30BHiLLIHBOEKOHOMIYHOI AiANbHOCTI:

Y=-1948,23 + 0,03 * X, + 0,166 * X, + 316,47 * X,,

ne Y — obear npubyTky y TUC. rPH; X, — 06CAr ekCnopTy TOBapiB y TUC. MPH; X, — 06cArv cniadeHoro
mMuTtay Tuc. rpt; X, — kypc gonapa CLLA BiAHOCHO rpuBHi.

XapakTepuctuka mogeni: koediuieHT MHOXMHHOT perpecii R=0,8, wo Bkasdye Ha TiCHUIA 3B’A30K
Mi>X obcsiramu OTPUMaHOro YNCTOro NpubyTKy Ta obcsiramm ecrnopTy, Cra4eHoro MnTa, KOJIMBaHHSAMMN
BaJIIOTHOrO Kypcy; koediuieHT aetepmiHauii r>=0,79, wo o3Havae, wo 79% 3MiHn 06CcariB YACTOro npu-
OyTKYy 3yMOBJIEHO 3MiHaMW EKCMopTy, OOCArB CMJa4eHOro MuTa Ta KOJIMBAHHSAMW BasllOTHOrO KypCy,
i nuwe 21% — 3ymoBneHui gieto iHwWnx ¢akTopis. CTaHaapTHa noxmbka NPorHo3y ctaHoBuTb 1227,85
TUC.TPH., AJ1A KOXHOr 0 3 KoediuieHTiB moaeni: a,— 861,83, X, - 0,033, X, - 0,11, X, - 133,46. Ockinbku na-
paMeTpu MoAenNi AEMOHCTPYIOTb CYTTEBUIA BNMB 0O6paHnx pakTopiB HA Pe3ysbTYIOUNA MOKA3HMK, MOXHa
CnporHogdyeaTu 06csarv oTpumaHoro npnbyTky TOB «Hepkacbkuii 3aBog, aBTOXIMii» Ha HANBNXKYI 3 POKW.

Ockinbkn napameTpu MoAeni AEMOHCTPYIOTb CYTTEBMIA BMNAVB 06paHnx pakTopiB Ha pe3dyibTaTyoumnia
NMokasH1K, MOXHa CNPOrHo3yBaTu 06csrM oTpmumaHoro npmbyTky TOB «Hepkacbkuii 3aBof, aBTOXiMii» Ha
Hanbnmxyi 3 pokun. [Ans uporo HeobXiAHO 3POOUTUN HACTYMHI NPUMNYLLEHHS:

MpunywieHHs 1. Y 3B’a3ky 3i BCTyNnoM B cuiy Yroam npo 30Hy BinbHOI Toprieni YkpaiHn 3 €C, cTtaBku
Mnta €C CTOCOBHO YKpaiHW 3HUXYIOTbCS, ab0 30BCIM CKACOBYIOTbCS MPaAKTUYHO 3a ycima rpynamu
TOBapiB..

MpunyweHHs 2. Jlibepanisauia Toprieni Mix YkpaiHoto Ta EC cTaHe CTUMYNIOM A1 HapOLLyBaHHS
€KCMNOPTHOro MNoTeHLiany, Lo MOoXe peanidyBaTucs LWNAXOM 30ifblLUeHHSA 00cAriB NOCTaBOK A0 KpaiH-
napTHepiB, a TakoX 3a PaxyHOK BiOKPUTTH HOBWUX PUHKIB KpaiH ABCTPIi, Yexii Ta YropwuHu, Ha sakmnx
KOMMaHia We He npeacTtaBunia CBOKW NMpoaykuito. O4ikyeTbCsa WOpPiYHE 3POCTaHHA ekcropTy Ha 10%
(BignogigHO 0o cTpaTerii nianpuemMcTBa Ta Liieit Ha HanBAVXYi TPU POKN).

[MepcrnekTUBHMM HaNPSMOM PO3BUTKY EKCMOPTHOIO NOTEHLLaNy MOXe CTaTu BUXig HAa PUHKN Takux
KpaiH, 9k Yexia, ABCTpid, YropLuyHa, Ha aKmx NpoayKLis KOMMaHil LWe He npeacTasieHa.

MpunyweHHs 3. Kypc rpueHi BigHocHO gonapa CLUA 3anuwmntbcs BiGHOCHO cTabinbHMM. 3a Takux
NPUNyLeHb, 3rigHO 3 PO3paxoBaHVMW AaHUMU, CNOCTEPIraeTbCA MO3UTMBHA TEHAEHLA PO3BUTKY
NiANPUEMCTBA, OCKiNIbKM 0BCArn oTpuMaHoro npubyTKy MPOOOBXYBATUMYTb 3POCTATV Y HaNBAMXKI
3 poku, gocsarHyewm 'y 2018 poui BigmiTkn y 8,6 MiH rpH. InHamiky 3miHM o6csriB oTprMaHoro npuobyTky
MOXHa crnocTepiraty Ha puc.3.
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Puc. 3. MporHos anHamikn obesiris npmnbyTtky nignpuemctea TOB «Yepkacbkuii 3aBof, aBTOXiMii»

BucHoBku. B pesynstarti npoBeneHoro AocnigkKeHHs BCTaHOBJIEHO, WO MiDKHapOAHA €KOHOMIYHA
iHTerpau,is 34iMCHIOE BMNJIMB HA YCIX OCHOBHMX PIBHAX FOCMOAAPCLKOr0 XUTTA: HA PIBHI EKOHOMIKU KpaiHu,
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rany3eBoMy PiBHi Ta PiBHI AIANLHOCTI NignpnemcTs. [1poTe Ha AaHuii Yac BIACYTHIN METOONYHNIN IHCTPY-
MeHTapil, aKkmin bu O3BONSB MOBHOIO MiPOIO BPaxyBaTW HACAIAKM iHTErpaLiiHMX MPOLECIB HA pe3dynbTatn
DiFbHOCTI NiANPUEMCTB Ta PO3p0o0ouTN eDEKTUBHY YNPaBAiHCbKY MONITUKY.

Ha oCHOBI aHanidy cy4acCHux TEHAEHLIN PO3BUTKY 30BHILLIHbO-EKOHOMIYHOI AiSNbHOCTI B YKpaiHi,
BMBYEHHI OCBIAY POPMYBaHHS YNPABAIHCLKOI NOAITUKN MIANPUEMCTB Ta MOPIBHSAHHS Or0 i3 NpUHUMNaMm
GOpMyBaHHS yNPaBAiHCLKOT MNOMITUKXA Ha BITYUSHAHUX MigNPUEMCTBaAX, 3anpOrnOHOBAHO OCHOBHI
HanpPsMM yA0CKOHANIEeHHsT NPOLEeCy 34IMCHEHHS YNPaB/iHCLKOI NOMITUKX Ha NiAMPUEMCTBAX, 30Kpema:
ONTUMI3aList NPoLecy MiaaHyBaHHA 3 METOI MiABULLEHHS PiBHA aganTauii NignpuemMcTs OO0 PUHKOBUX
YMOB; YAOCKOHAIEHHSI CUCTEMMW YMNPaBIHCLKOro OOMiKy Ha NiANPUEMCTBI K FOJIOBHOMO PECYPCY,
Ak 3abesnevye iHGopMaLelo yNnpaBniHCbKUIA MEPCOHaN y NpPoueci NPUNHATTA PilleHb; BPaxyBaHHS
HEEKOHOMIYHUX (PaKTOopPIB AiNLHOCTI NigNPUEMCTBA 3 METOID 3IMCHEHHS KOMIMJIEKCHOrO niaxony A0
yrnpasniHHA NiANPUMEMCTBOM Ta NiABULLLEHHS KOHKYPEHTOCNPOMOXHOCTI NPOAYKLT; aHani3 epeKTUBHOCTI
NPOBEAEHHS IHHOBALLINHOI AiSNIbHOCTI 3 METOI0 ePEKTUBHOIO BKIaAAHHSA KOLLUTIB Y HAYKOBI PO3POOKN s
niaoBULLEHHS KOHKYPEHTOCNPOMOXHOCTI NPOaYKLLi.

HaykoBOIO HOBM3HOW € po3pobnieHa baratodakTtopHa MOAENb OLHIOBAHHA BMANBY iHTErpauinHuX
npoLecis Ha ¢iHaHCOBI pe3ynbTath NigNnpUEMCTBA 9K OAHOrO i3 METOAIB BEOEHHHA CTpaTeriyHoro
YNPaBniHCbKOro 06Ky Ha MiANPUEMCTBI, ika KOMIMAEKCHO BPAaxOBYE BMMB 3MiHM OOCSriB €KCnopTy,
CMNia4eHoro Muta Ta KOJIMBAHHSA KypCiB BasioT. Y nodanbllOMy 3anpornoHOBaHa MOAENb MOXE
BUKOPUCTOBYBATUCS Ha MiANPUEMCTBI AN PO3PaxyHKY MAaHOBUX 3HAYE€Hb OCHOBHUX MOKa3HuKiB 3E/,
nianpueEMCTBa 3 ypaxyBaHHSAM iX BMMBY Ha QiHAHCOBUIA pe3ynibTaT NianpMemMcTaa.

BoaHo4vac nogansLioro gocnigxeHHsa notpedbye po3pobka MeToaonoriyHoi 6a3un woan0 GopmMyBaHHS
cTparTerii 30BHILUHbOEKOHOMIYHOI AiANbHOCTI NiAMPUEMCTB 3 BpaxyBaHHAM iHTerpauiiHuX rnpoLecis Ta
BpaxyBaHHi cneundiku ix BNAVBY Ha MEBHY rasy3b BUPOOHMLTBA.
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