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BAJKHOCTb JUBEPCH®HKALIHH BO3SMOKHOCTEH
DKOHOMHKH B [TIPUBAEYEHHH HHBECTHIJHH B
HEDTAHOMH CEKTOP P KOHOMHKH A3EPBAH/KAHA
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B cmamve usyuaemesa saxcnocmv ousepcu-
purayuw 803MONCHOCIEN IKOHOMUKYU, Pa3sumue
HeHepmAN020 cexmopa, peuonarvroe pazgumue
U cmpame2uneckai NAGHUPOSKA Oelcmeuil Ons
npusneueHul UHBECMULUTL 6 HeHePMAHOU cex-
mop axonomuru Asepbaiiorcana.

Knioueevte cnosa: nenegpmanoii cexmop, npusneverue
uHegecmuyuil, pezuoHarvHoe pazsumue

BaxxHOCTh ANBepcHPHKAITHH BO3MOKHO-
CTeH YKOHOMHKH A3ep6a17m>1<aHa

Passutne skoHomMuku AsepbaiigxaHa B
IIOCA€JHEE BpPEMsA BCE 4Yallle aCCOLUMPYETCs
c HeHeTAHBIM cekTOopoM. Hecmorpsa nHa TO,
yTo AsepbailJkaH — cTpaHa-sKcropTep HePTH
U Ta3a, PYKOBOACTBO CTPAHBI SICHO IOHUMAET
3HAYUMOCTb Pa3BUTHA HEHEPTAHOIO CEKTOpa.
EFO pa3BI/ITI/I€ BAKHO IIO MHOTHUM HpI/I‘II/IHaM.
B nepsyio odyepeab, HePTb, paBHO KaK U ras,
— BTO HCcAKaeMble pecypchbl. IToAHaa 3aBucH-
MOCTb OT ®KCHOPTa YIA€BOJOPOAOB MOKET He-
TraTUBHO IIOBAHATH Ha BCECTOPOHHEE Pa3BUTHE
®KOHOMUKH cTpaHbl. Bo-BTOpHBIX, 6€3 AuBEpCH-
PuKanuu SKOHOMUYECKUX BO3MOKHOCTEH CTAaTh
ITO3UTHUBHBIM aKTEPOM B CHCTEME COBPEMEHHBIX
SKOHOMUYECKHX CBs3€i HEBO3MOKHO.

PernonarbHOe pa3BUTHE — OCHOBA ycIlexa
HeHe(PTAHOrO CEeKTOpa
C 21011 1IEABIO PYKOBOACTBO CTPaHbI 0coboe
BHUMaHHE YJAEAHUAO PAa3BUTHIO PErHOHAABHOMN
9KOHOMHMKH BHYTPH CTPaHbI. B 11eAax nposee-
HUA CHCTEMATUYECKUX MEPONPHATHH AAA 2¢-
(EKTUBHOTO HCIIOAB30BAHUSA CYIIECTBYIOIINX
B PErHOHaxX TPYJAOBLIX PECYpPCOB, IPHPOJHOTO

U 9KOHOMHUYECKOIO IIOTEHIIMAAA, YCKOPEHHS
Pa3BUTHA HEHEPTAHOTO CEKTOPA H9KOHOMHUKH U
YIAYOA€HUA pePopMbl B CEAbCKOXO3AIHCTBEH-
HOM CEKTOpPE, YBEAMYEHHS 3aHATOCTU HACEAE-
HUA, COKpalieHusa yposHsa 6eJHOCTH, OOHOBAE-
HUA UHPPACTPYKTYPHI, CO3JaHUA GAaronpusaT-
HBIX HHBECTHIIMOHHBIX YCAOBUH, COBPEMEHHDIX
NPEATPUATHI U HOBBIX PaboYMX MECT NMpHKa-
3om Ilpesngenta or 11 Ppepars 2004-ro roga
6bina  yTBepxkgena «l'ocygapcrsennas Ilpo-
rpaMMma COITUAAbHO-9KOHOMHYECKOIO PAa3BUTHSA
peruonoe Asepbaiigikanckoit PecniyOauku B
2004-2008 rogax» [3].

14 anpeas 2009 roga npunaAra sropad «l'o-
cyaapcrsennas [Iporpamma coljparbHO-9KOHO-
MUYECKOTO Pa3BUTUsA peruoHos AsepbOaiigxaH-
ckoii Pecrrybankm Ha mepmog 2009-2013 rr.»
[4]. 3agauu, noctaBA€HHBIE B 9T0# [Iporpamwme,
ObIAM TaKsKe YCIIEITHO PeIleHbl. 3a MOCAeJHHE
10 Aet 3a cdeT IpUOBIAK, TIOAYIEHHOH OT HeP-
TH, €KETOAHO Ha OCYIECTBAsSEMbIE PETHOHAAD-
HbIE TIPOEKTHI BBIAEASANCH MUAAHAP/bI MaHaT.
OTH MHBECTULIUH, HAIIPABACHHbBIE HA COL[UAAD-
HO-5KOHOMHYECKOE PA3BUTHE, OOECTIEYNAH pe-
IIEHUE CAMOTO BAKHOTO YCAOBUSA — CO3JAHUA U
Pa3BUTHA HOBOH MHPPACTPYKTYphl. B pamkax
NepBO TOCYAapCTBEHHON IPOrPaMMbl pa3BH-
Tt pernonos B 2004-2008 rr. gaa MHOrOCTO-
POHHETO OCYIIECTBACHHMSA HH(PPACTPYKTYPHbIX
MPOEKTOB—CTPOUTEABCTBA HOBBIX /JOPOT, DAEK-
TpoceTel, KOMMYHHKAIUii U APYTUX IPOEKTOB
O6BIAO BAOKEHO 6,8 MHAAHADAOB MaHAT UHBE-
ctunuii. B paMkax BTOpPOH rocyAapCTBEHHOM
MPOTPaMMBl, HAITPABAEHHOM Ha Pa3BUTHE PETH-
onoB B 2009-2013 rr., BAOKEHUS WMHBECTHUIIUHA
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roZ OT Toja CTano Bo3pacraTh. B TeueHme 4-x
AeT (2009-2012 rr.) ocymecTBA€HHE BTOH IPO-
rpaMMbl Ha Pa3BUTHE PETHOHOB OBIAO HAIpaB-
A€HO 14,5 MHAAHApPAOB MaHAT MHBECTHUIIUH. B
2013 rogy AAs perunoHOB OBINO BBIJEAEHO 5,3
MHAAHMAPAOB MaHAT KallUTAAOBAOKEHHI. Pas-
paboTKa IpPOEKTOB B JaHHOM HAIPABACHHU
MPOJOAKAETCA. YKa3oM npe3nugeHTa Asepbaiig-
KaHa Mabxama Aamesa yreep:xkgena I'ocyaap-
CTBEHHASl MPOTpaMMa COIIHAABHO-DKOHOMHYE-
CKOro pasButus pernoHoB Ha 2014-2018 roger

[5].

HaBecTHIIMOHHAA IIOAUTHKA

IIpuBAedeHE B DKOHOMHKY CTPAHBI UHO-
CTPAHHBIX MHBECTHIIUN SIBASETCA BAKHOH CO-
CTaBHOHM 4YaCTbIO CTPATETUU DKOHOMHUYECKOTO
passutua  Asepbaligikanckoit  Pecnybankm.
IToAuTnyeckad CTaOMABHOCTD H  9KOHOMH-
YECKOE Pa3BUTUE CTPAHbI B IOCAE€JHHUE TOABI
CcocOOCTBOBAAN  POCTY  3aMHTEPECOBAHHOCTH
MHOCTPAHHBIX TOCY4APCTB BO BAOKEHUHU JOATO-
CPOYHBIX MHBECTHIIUH B 9KOHOMHKY Aszepbaiig-
ska"Ha. B pecniybanke 6bIAM NPHUHATHI BaKHBIE
3aKOHBI, CBA3aHHBIE C HEIPUKOCHOBEHHOCTBIO
HMYIIECTBA, 3AIUTOH MpaB U HHTEPECOB HH-
BECTOPOB, CO3JAHUE OAUHAKOBBIX YCAOBUH pa-
60TBbI AAST MECTHBIX M HHOCTPAHHBIX IPEANPH-
HUMaTeAel, OecnpensTCTBEHHBIM —HCIIOAB30-
BAHHUEM IMOAYIEHHOH NPHUOBIAM, H TEM CaMbIM
6pina co3gaHa mnpasosasg Oasa. Ha cerognsa
WHBECTHLHOHHYIO JEATEABHOCTb B Asepbaiig-
JKAHE PETYAHUPYIOT ABA 3aKOHA: YTBEP>KACHHBIH
ykasoM IIpesngenta Ne952 or 13 ausapa 1995
roga «3akoH Asepbaiigxanckol Pecryban-
Ka 00 WHBECTUITHOHHOU AesiTeAbHOCTH» [1] m
noATBepKAeHHbI ykasoMm Ilpesugenta Neb7
ot 15 auBapsa 1992-ro roga «3axkon Asepbatig-
JKaHCKOH PecrybAMKH O 3amuTe MHOCTPAHHBIX
uHBecTHLHI» [2]. KpoMe aTOrO, MPaBUTEABCTBO
Azepbaiigxanckoll PecriyOAuMKH 1OANHCANO C
PAAOM CTpaH /JBYCTOPOHHHE COTAAIIEHUA 00
OTMEHE ABOMHOIO HAAOTOOOAOKEHHS, IIOOMI-
PEHHUIO B ABYCTOPOHHEH 3AIUTE UHBECTHULIUM.
Bpina ocymiecTBAeHa oTMEHA BCEil OTBETCTBEH-
HOCTH, CBA3AHHOH C KOHBepTauuei npubbAl B
HHYIO BAAIOTY HAH C PEMHBECTHIIUEH, HA OCHOBE
HNPUHIUIIOB PLIHOYHOI SKOHOMUKHU OBIA cPop-
MHUPOBAH €AUHBbIH BAAIOTHBII Kypc. DTH Mepo-
HNPUATUA YBEAUYUAH HHTEPEC HHOCTPAHHBIX
HHBECTOPOB, MEKAYHAPOAHBIX (PUHAHCOBBIX
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YIpeRACHUN M 9KOHOMHYECKHX OPTraHU3aIjui
K Azepbatigxany.

CrpaTernueckas NAAaHUPOBKA JeHCTBUH

AAs gocTrKeHNA HeAed guBepcHpHKaLIT
DKOHOMUYECKUX BO3MOKHOCTEH CTpaHbI, Py-
KOBO/ACTBO IIPEANPHHUMAET Pa3AHYHbIE IIATH.
BaXHBIME YCAOBUAMHM JAS JOCTUKEHMSA I1O-
CTABACHHBIX II€A€H ABAAIOTCA IOAHOE H MaK-
CUMaAbHO 9PPEKTUBHOE HCIIOAB30BAHHME BCEX
BO3MOKHOCTEH CTpaHbI, HMEIOIINXCA ®KOHO-
MUYECKUX, COITUAABHBIX M IOAUTHYECKUX pe-
CYPCOB, CO3/JaHUE YCAOBHH JAA YCHAEHHA IIO-
TeHnuara pecnybAuku. C 9Toi TOYKU 3pEHUA
NPEeAYCMOTPEHBI Pa3BUTHUA BDHEPTETUYECKOMH,
TPaHCIIOPTHOM, TPAH3UTHOU M AOTHMCTHYECKOM
HHPPACTPYKTYPHI, IOCTOAHHOE BHUMAHHE yJe-
ASIETCA PA3BUTHIO PETHOHOB, (POPMUPOBAHUIO
PETHOHAABHBIX IIEHTPOB Pa3BUTHUA C YYETOM
KOHKYPEHTHBIX IPEUMYIIECTB KaKAOT0 Peru-
OHA, Pa3BUTHE HHPPACTPYKTYPbI H COIIUAND-
HBIX YCAYT B TOPO/CKOH U CEABCKOH MECTHOCTH.
AzepbaiigkaH NPUHAA KOHIIENITUIO Pa3BUTHA,
HaneAeHHYI0 Ha 2020 r. r4e oTMedaeTcs, 9To J0-
CTHKEHHE ITOCTABAEHHBIX B PAMKaX KOHIIEMIITUN
COLJMAABHO-DKOHOMUYECKUX LeAel 00yCAOBAH-
BaeT pOPMHUPOBAHHUE AEHCTBYIOLIEH C BLICOKOH
5PPEKTUBHOCTBLIO HKOHOMHYECKOH CUCTEMBI,
obAagaronieii JOCTaTOYHON KOHKYPEHTOCIIOCO06-
HOCTBIO B MUPOoBOM Macmtabe. Mcropudeckuii
U COBPEMEHHBIN OIILIT TOKA3bIBAET, YTO TaKasd
cUCTEMA MOKET CYIECTBOBATh AUIIL B YCAOBH-
AX PBIHOYHBIX OTHOIIEHHH, OCHOBAHHBLIX Ha
IPEANPUHUMATEABCKOH HHUIIUATUBE U CBO6OA-
HOH KoHKypenuuu. Bmecre ¢ Tem, obecrnieuenue
YCTOHYHBO BBICOKMX TEMIIOB POCTa B 9KOHOMHU-
94EeCKOH U COLIMAABHOM cpepax TpebyeT ageKpar-
HOH OpPraHM3allMU IOCY4apCTBEHHOIO PEryAH-
POBaHHA B YCAOBHAX PLIHOYHON SKOHOMHKH U
€ro JAAbHEHIIIEro yCOBEPIIEHCTBOBAHUSA C y4e-
TOM IIOCA€JHHMX TEHAEHITUH M HAIpAaBACHHUI B
rA0HaABHOIT MUPOBOH BKOHOMHUKE [6].

O61rue 9KOHOMHUYECKHE OKA3aTeAR

3a 2013 rog HabAIOZAAOCH CHABLHOE COIIM-
AABPHO-9KOHOMHUYECKOE Pa3BHTHE PErHOHOB
Azepbaiigxana. [IpumedaTeAbHO, 9TO IO HUTO-
ram 2013 roga pocr nenepranoro BBIT 6b1a pa-
BeH 9,8%. B Henedranoil nepepabareiparomieii
IPOMBIIINEHHOCTH IIPOU3BOACTBO IMPOAYKIIUU
YBEAHYHAOCH 110 14 mynkTam. Tak, mpoussoa-
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CTBO B IIHIIEBOH IPOMBIIIAN€HHOCTH YBEAUYH-
Aock Ha 4,8%, HPOU3BOACTBO CTPOUTEABHBIX
MarepuaroB — Ha 21%, mamms u o6opyjoBaHus
— Ha 27,3%, XUMUYECKOIl IPOMBIIIAEHHOCTH —
Ha 19,5%, nanutkos — Ha 12,5%, MeTarnypru-
YeCKO# mpoMbIIAeHHOCTH — Ha 1,5%, B cdepe
cbopkn MamuH u obopygosanua — Ha 31,8%,
aBTOMOOMAEH U npunenos — Ha 28,8%, mebeAn
—Ha 5,9%, npoaykiuu noaurpaduu — Ha 32,8%,
IIPOU3BOACTBO APYIUX TPAHCIOPTHBIX CPEACTB
- B 2,3 paza [7]. Baarogaps pearnsyemoii po-
AYMAaHHON HEPTAHOM CTPATErUH IO HAIIPABAE-
HUIO HE(TAHBIX JOXOJZOB HAa Pa3BUTHE HEHeP-
TSIHOTO CEKTOPAa ®KOHOMUKH JOASI HHBECTHI[UH
B HEHEPTAHOU CEKTOP DKOHOMUKH 3a IIOCAEJ-
Hue 10 aert ¢ 25,8% nosbicuracsk 40 74,3%. B
11eAoM ke 3a 10 AeT B 9KOHOMHUKY CTPaHbI HH-
BecrupoBaHo 127,5 MApa. manatos, uau $155,6
MApPA [7].

IIpearoskeHHs AAA IPHBAEYEHHA HHBE-
CTHITHOHHOTO KaIlUTaAa B HeHe(pPTAHOH CeK-
TOP PKOHOMHKH

1. OgaUM U3 TAABHBIX JAOCTOMHCTB A3ep-
6ailA>KaHCKOrO pBbIHKA ABASAETCSA IIHPOKHUI
CIEKTP HANpaBACHUH HHBecTUIIUHA. Paspuras
UHAYCTPHUA U arpapHBIi CEKTOP AEAAIOT OTHO-
CHTEABHO HAJEKHBIMU BAOKEHHA B IPOHU3BOJ-
CTBEHHbIEC MHBECTUITMOHHBIE MPOEKTHI. IIpoBo-
AUMBIE B pecryOAMKe SKOHOMUYECKHE pedop-
MbI CTUMYAHPYIOT IPUTOK KAITUTAAOBAOKEHUH.
ITpuBAedyenue B cTpaHy 3apybOeKHBIX HHBECTH-
LU SIBASETCS COCTABHOI YaCThI0 ®KOHOMUYE-
cKoii crparerud. IIpunaTeie 3axkoHbI A3epbatig-
JKAHCKOR pecrtybAaukn «O6 HHBECTUITMOHHOM
AeATeAbHOCTH» U «O 3aI1uTe HHOCTPAHHBIX WH-
BECTHIIUH» CO34AI0T HAArONPHUATHYIO 9KOHOMH-
YECKYIO CPEAY AN HHOCTPAHHBIX HHBECTUITUH.

2. HemanoBakHBIM (PAKTOPOM JASI HHBeE-
CTOPOB ABASETCS TO, YTO TPAHCIIOPTHAS CHCTeE-
Ma PecnyOAMKH MOJAEPHH3UPYETCA IO TIeo-
MOAUTHYECKHE, DKOHOMHYECKHE BO3MOKHOCTU
MEX/YHAPOJHOTO TPAHCIOPTHOIO KOPHAOPA
Espoma-Kaskas-Asusa (TPACEKA). boasmoe
KOAHUYECTBO HEHUCIIOAB3OBAHHBIX MOITHOCTEMH
B TaKHX OTPACAAX, KaK MAIIHHOCTPOEHHE, XU-
Mus, HepTeXUMHSA, TPAHCIOPT, A€TKasl, IHUIIe-
Basd IPOMBIIINEHHOCTH, JAIOT IITHPOKHE BO3-
MOKHOCTU MHBECTOPAM, OPUEHTHPOBAHHBIM Ha
KaIlUTaAbHBIE BAOKEHHUSA B MOAEPHUIAIHIO YKE
CYIIECTBYIOIIETO IPOU3BO/CTBA.

3. /lOTIOAHUTEABHBIM CTUMYAOM JASI MHBE-
CTOPOB CAYKHUT HAAWYHE BBICOKOH KOHIIEHTpPA-
UM KBaAHM(PHUIIUPOBAHHBIX KaJpoB U paboueit
CHUABL B KPYIHBIX IPOMBIIIAECHHBIX TOPOJax
Asepbaiigkana (baky, I'sagxa, Cymranr, Mus-
rsaaeBup, AAubafipaMAsbl).

4. 3HaYHTEABHBIE 3allaChl ITIOAE€3HBIX HCKO-
MAEMBIX, B TOM YHCA€E TUTAHA, KOOAABTA, 30A0TA,
cepebpa, MeAu U T.A., AEAAIOT IEPCIIEKTUBHBIMU
BAOKEHUSA B A4OOBIBAIOIIYIO IPOMBIIIAECHHOCTbD.
Taxske caegyeT OTMETUTD IEPCHIEKTUBHOCTD UH-
BECTULMI B BUHOTPAZapPCTBO.

5. B pernoHe HUMEIOTCS BCE YCAOBHUS JAAA
MPOU3BOACTBA HM3BECTHBIX  BBICOKOCOPTHBIX
noprseiinos u Apyrux BuH («lllamaxa», «bepe-
KapAaa-Karop», «Kiopgamup», «Argam», «Ma-
Apaca» U Ap.), KOTOpbl€ IOAB30BAAUCh OTPOM-
HOH MOMYASIPHOCTBIO HA TEPPUTOPHUU OBIBIIETO
Coserckoro Cowsa (uau CHI'). Xoreroch Obr
OTMETHUTh, YTO HAa TEPPUTOPUHU PErHOHA UMe-
IOTCS 3aBOABI 110 U3TOTOBACHHUIO BUH, KOTOpPbIE
TOTOBBI K COBMECTHOMY COTPYAHHYECTBY C 3a-
pybexupIME TapTHepaMu. PassuTne BUHOrpaJ-
CTBA SIBASIETCA NMPHUBAEKATEABHBIM H3-3a BBICO-
KOH NPHUOBIAH, CO3JaHUs HOBBIX pabOIuX MeCT,
HaAndusa Xopomtero peiHKa (CHIY), maanmuns
AEIIEBOrO ChIPbsi U TPYAOBBIX PECYPCOB.

6. Takxe creayeT OTMETUTh Pa3BUTHE IIIEA-
KoBoJAcTBa B Azepbaiigxane. C gpeBHUX Bpe-
MeH a3epbali:KaHCKUH, 0COOEHHO MEKUHCKUH,
IIUPBAHCKUH, KapabaxXCKUH IIEAK IOAYYHA
HM3BECTHOCTb BO MHOTHX CTpaHax mupa. /o mo-
CAE€JHETO BPEMEHH BBIPANIUBAHHUE IIEAKOIPS-
Aa SABASAAOCH OCHOBHBIM BHJOM IPOHU3BO/ACTBA
U 3AHATOCTH HACEACHHA BO MHOTHX paiioHax
Azepbaiigixana. 1o coett momnocTH Illlexun-
CKUH IIEAKOBBIH KOMOHHAT SABASETCA CaMbIM
kpynaelM B KaBkasckoMm perumone. Asepbatig-
KaH uMeeT OOAbIINE BO3MOKHOCTU B OOAACTH
DKCHOPTA IIEAKA-ChIpIIA.

Y4utpiBasg Bce OTMEYEHHBIE PAKTOPHI, MOK-
HO C YBEPEHHOCTBIO CKa3aThb, uyTo AzepOaiigKxan
obAagaeT OAArONpPUATHBIMH IPEAIIOCBIAKAMU
AASL TIPUBACYEHHs HHBECTHIIUH, KOTOpBIE, B
CBOIO OY€peAb, MOTYT 3HAYUTEABHO YCKOPHUTH
DKOHOMHUYECKOE PA3BUTHE CTPAHBL.
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